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MORTGAGE 0

THIS MORTGAGE {"Sccurity Instrumeat”) s Ziven on February 13, 1998 . The mortgagor is
STEVEN L. CHAPUT and
RANDEE J. CHAPUT , His wife

{"Borrower”). This Sccurity Instrument is given to Drayer & Kramer Mortgage Corp.

which is orgarized and cxisting under thelawsof  I1llinois . and whose
addressis 33 West Monroe - Suite 1900, Chicago, IL (fenl
(“1.<ader™). Borrower owes Leader the principal sum of
THREE HUNDRED TWELVE THOUSAND & ¢0/100
s (US. 8 312,005.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Security Instumee: ' Noie®), which provdes for monthly
payments, with the full deby, if not paid curlicr, doe and payablc on March 1, 2027 . This Secunity
Tnsirument socures o Lender: (a) the repayment of the debt evidenced by the Note, with itcres:, and all renewals, cxiensions and
modifications of the Noie; (b) the payment of alt othcr sums, with inicrest, advanced under paragrari 7 to protect the secusnly of
this Security Instrument; 2nd (<) the performance of Borrower's covenants and agreements under this Seovsity lastrument and the
Note. For this purpose, Borower docs hercby morigage, grant and convey (0 Lender the following decrued propenty located in
Cook County, Illinois:

SEE LEGAL RIDER ATTACHED ( PIN NUMBER 12-01-128-014 }

which has the address of 1403 5. LINDEN PARK RIDGE {Street, Ciry),
Iinois 600638 I3 Code| ("Propenty Address™y;

ILLINOIS - Sipz:e Family - FNMA FHLMC UNIFORM
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TOGETHER WITH all tw improvemenis now o hercalier erectod on the propenty. and all casements, appusienances, and
fixtuses now-or hereafier a pan of te property. All replacements and additions shall also be covered by this Socunity Instrument.
All of the foregoing is referred 10 in this Sccuniy {nstrament 2s the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hercby conveyed and has the right (o morigage,
grani and convey the Property and that the Propernty is anencumbered, except for encumbeances of record. Borrowes warramts and
will defend gencralty the title 10 the Property aganst all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ior aational usc and non-uniferm covenants with limied
vasiaticns by Jurisdiction 10 constiteic 2 uniform scounty instrument covenng teal propenty.

UNIFORM COVENANTS. Bocrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest: Prepayment and l.ate Charges.  Borrower shall promptly pay when duc the
principal of and inierest on the debt evadenced by the *Note and 2ny prepayment and Eats charges due under the Noie.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a wnuen waiver by Lendes, Borrower shall pay o
Lender on the day monthly payments arc duc under the Noie, until the Noke is paid in full, a sum ("Funds®) for: (2) yearly taxes
and assessments which may attain pnority over this Security Instrument as a lien on the Propeity: (b) yearly leaschold payments
or groend reats on e Property, if any: {c) yearly harard or property insurance premiums; {d) yearly flood insurance premiums, if
any; {¢) yearly moniga;c insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of morgage insurance premiums. These items are called “Escrow liems.”
Lendcr may, at any time, colle.t and hold Funds in an amount a0t (o excoed the maximum amount a fender for a federaly rclaled
mongage koan may require fcr Eorower’s escrow accoust under the federal Real Estaie Sciement Procedures Act of 1974 as
amended Srom ume 1 ume, 12 U.S C. Scction 2601 ¢ s¢g. ("RESPA), unless another kaw that applics to the Funds sets 4 lesser
anoum.lfso.wudumy.manym.coimmmuFmﬂshmmmnﬂwuceedkm;ummwﬂumy
estimaic the amount of Funds duc on the 0aris ~f carrent data and ;casonable estimates of expenditures of future Escrow ltems or
atherwise in accordance with applcable faw.

The Funds shall be hekd in an instiution wi ose Jeposits aze insured by a federal agency, instrumeniality, or catity (including
Lender, if Lendsr is such an institution) of in any cokral Home Loan Banlk. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding ard 2prlying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest < e Funds and applicable law permits Leader 1o make such a charge.
However, Lender may require Borrower 0 pay a one-time charge for an independent real estale tax reporiing service used by
Lender in connection with this loan, unless applicable taw prutidzs otherwise. Unless an agreement is made or applcable law
roquises interest 10 be paid, Lender shall not be required W0 pay Bz tower any interest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on i Finds. Lender shall give to Berrower, without chasge. an
annual accounting of the Funds, showing credits and debits 1 the Funds i the purpose for which cack debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by 1 Security Insiryment.

1f the Funds beld by Lender exceed the amounts permiticd 10 be held by applivabk, kaw, Lender shall account to Borrower for
the excess Funds in accortance with the requirements of applicable taw.. I the amouas of the Funds held by Lender at any tinie is
not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in witting. and, in such case Borrower shall pay
to Lender the amount necessary to make up e deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Leskder”s sole discection.

Upon payment in full of all sums sccured by this Security Instrument, Lender shal) prompu; refend 10 Borrower any Funds
hesd by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to'ihe zcouisiion or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against Ve cums sccured by this
Secunity Instrumeat,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lenaer ander paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Noie; sccond, io amounts payable under paragraph 2;
third, 1o interest duc; fourth, t principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority oves this Sccurity instrument, and leaschold payments of ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the
person owed payment. Borrower shall prompdy furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments duectly, Borrower shall prompuly furnish to Lender receipts evidencng the payments.

Borrower shall prompdy discharge any lien which has prionty over this Security Insirument unless Borrower: {a) agrees in
writing o the payment of the obligauon sccured by the hien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
eniorcement of the lien; or (¢} secures from the holdes of the licn an agreement satisfactory 10 Lender subordinating the licn 1o
this Security [nstrument. If Lender determines that any part of the Property is subject (0 a lien which may aitar prionity over dhus
Security [nsrument, Lender may give Borrower 2 notice ideniifying the lien. Borrower shall sauisfy the lica or take one o1 morg/
of the actions sct forth above within 10 days of the giving of notice. mes; BIC YEL
@ -6R{IL) 19502 Bage2oté Form 3014 9/90
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5. Hasard or Property [nsurance. Borrower shail keep the improvements now cxisting cr hercafier crecied on the Propeny
insured agaiast loss by (ire, harards included within the term “cxwended coverage™ and any other hazards, including floods or
ﬂoodia_g.I'otwhichLmdc:roquércsimumﬂﬁsmmshllbcunimaincdindwmnmdfmﬂwpc:mmmda
roquites. The insurance carrics providing the insurance shall oc chosen by Borrower subject o Lender's approval which shall not
: be unrcasonably withheld. [f Borrower fxils 0 maintain coverage described above, iender may, at Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Anmwmmmﬁmumwkwmrmwlmh&amdmongagecl:mc.Lmdaslnll

" Rave the cight 10 hold U policies and renewals. If Lender requizes, Borrower shall prompily give to Lender all seceipts of pad

premiums and renewal notces. In the event of loss, Borrower shall give promspt notice 1o the insarance carrier and Lender. Lendes

" may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration of repair of the
Hownyw.ﬁwmurmkkmtﬂlyfmwLcndu’smmyisnollmuwd.llﬂnrmﬁonor
repuTisnoteomomhlly!mibicorLmda'smrhymldbckssuwd.dkamprmmdssﬁlbcmﬂiodbﬂwm
sccured by this Seraty Instrement, whetber of not then duc, with any cxcess paid 10 Borrower. 1t Borrower abandons the
Pmpeny.o:docsnmnswcrmmaﬁamfmmnumwmmiuhmoﬂucdloscukach&n.m
Lender may collect the Zasvrance proceeds. Lender may use the proceeds ko repau of restore the Property of to pay sums securcd
by this Security Instrument wiether o¢ not then duc. The 30-day perod will begin when the noiice is grven.

Unless Lender and Bonur. = otherwise agree in writing, any application of proceeds 10 principal shall not cxiend of postpone
the duc dae of the monthly payrani~ refesred 10 in paragraphs | 2d 2 or change the amount of the payments. Iif under pasagraph
21 the Propenty is acquired by Lndzr. Borrower's right 10 any insurance policics and proceeds resulting from damage 10 U
ﬁopenypn‘ornmcmuismmM!mukmdubdnamdwmmmwmkmmﬂmmmm
pnor 10 the acquisition.

6. Occupancy, Preservation, Maintenance «id Protection of the Property; Borrower's Lean Applicalion; [.easeholds.
BonmvaMloccupy.csublish.andaxmclequm'swrmmmﬁxwmdmumd
this Security Instrament and shail continuc 10 0ccu,y b+ Property as Borrowes s principal residence for at least one year aftcr the
datc of occupancy, uniess Lender otherwise agrees . wiaing, which consent shall not be unseasonably withheld, oc unless
extenualing circumstances exist which are beyond Borrowe's control. Borrower shall rot destroy. damage or impais the Property,
allow the Propeny w dercrioraie, or commit waste on the "7opony. Borrowes shall be in default if any forfeturc acuon or
procecding, whether civil of criminal, is begun that in Lender's i) (aith judgment could result in forfeituse of the Proparty os
otherwiss makerially impair the licn creaed by this Secutity Instneazat or Lendes’s security interest. Bormower niay cure such a
defauk and reinstate. as provided in paragraph 15, by causing the £3:m of procecding 10 be dismissod with a raling that, in
lmdct'sgoodIaﬂhdaamm.wccludcsfmfciwcowwBormc:'s.iwmhﬂxﬁopmyorommialimpairmot
the licn czeated by Uns Sccurity Insurument or Lender™s seourity imerest. Bev.ower shall also be in default if Borrower, during the
mewm.mmﬂyf&«mhfm«mmw!.mda(orls?bdlopzmidcluﬂuﬂh
any material information) in connection with the foan evidenced by the Noke, izexding, bul not limised 10, representations
concerniog Bomrower's occupancy of the Propenty as a principal residence. I this Secutivy ‘ngrument is 00 a leaschold, Borrower
shall comply with ali the provisioas of the lease. If Borvower acquires fec titke 10 the Proper iy, the icaschold and the fee title shall
00t merge unless Lender agroes 10 the meiger ;m wiiting.

7. Protection of Lender's Rights in the Property. }f Borrower fails 10 perform the coverats 4 agrecments contained in
this Security Instrument, or Uiere 15 a legal procecding that may significantly affect Lender's rights ir. the Propenty (such as a
peocoeding in bank rupicy. probate, for condemnation of forfciture of 10 cnforce laws or regulations), thews L adics may do and pay
for whalever is necessary 10 protoect the value of the Property and Lender's rights ia the Property. Lander's acuons may include
payingz any sums sccured by a lien which has pnonty over this Socunity Instrument, appearing in cows, jaying reasonabk
mucys'fmadawhgoudwﬁopmynmkcmahhmghwmyukcacﬁonwdcrthispm‘agraph?.l.endu
docs not have 0 do 0.

Anyamoumsdisb\m‘cdbyLmdawdcnhéspnnguph?shaﬂbmmaddiﬁmnldchoﬂ}wmmcdbylhisSecutity
Instryment. Uniess Sorrower and Lender agree 6 other werms of payment, these amounts shall bear imcrest from the daie of
disbursement at the Nowe rate and shall be payable, with ikerest, upon notics from Lender 1o Borrower requesting payment.

8. Murtgage Insurance  If Lender required morigage insarance as a condition of makmg the boan sccured by this Secunity
Instrument, Bomower shall pay the premiums required 10 maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender kapses of ocases W be in cffect, Bomower shall pay the premiums roquised o
obtain coverage substantially cquivalent o the morigage insurance previously i effect, 3t 3 cost substamially equivalent 1o the
cost wo Borrower of the mongage insurance previously in cffect, from an ahernase mongage insuser approved by Lender. If
substantially cquivalent mongage insurance coverage is not available, Bosrower shall pay to Lender cach month a sum cqual to
osie-twelfth of the yearly mongage msurance premium being paid by Borzower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mongage insurance. Loss reserves
@. -6R(IL) tss02: Pagedots Form 3214 9-9¢




| JINOFFICIAL COPY PRIIZ3S ., .

uired. at the opiion Lendey, jf morigage insurance €overage (1n the AMOUNt ang for (he pering
! T requires) provigeg by an insyser approved by Lenge, Bam becomes availabic ang js oblained. Borrgyy shall pay he
H Premiums requiseq 10 mainain Mesigage insurance i effect, o o Provide 3 joss 53e0ve, unti} ghe requirement for morngage
. Wsurdnce ends ip acordance wyih any wnifien agreement besween Borrower ang Lender or applicable law
b 9. Inspection, Lender o jis agent may make feasonable enires YPOB and inspections of the Property, Lender shan give
2 Bomower nobce at the time of of prior ip an nspection Specifying ICasonable cayse for the inspoction.
16. Condempagign, The procecds of Y award or claim for damages, direcr of Consequential, in CONNCtion wigh any

In the evene of a total taking of the Property, e proceeds shal po applicd 10 the syms Secured by this Security Instrumen;,
whether or nog then due, wig any excess paid 1o Borrower. 1 he eventof g Pastial taking of 1he Propenty in which the £z, markey
valve of the Propeny immediately before the taking is equal (o Of preater than ihe amount of the syms secured by ghyg Security
Instrumeny immedimcly before the GXINE, unless Borrower ang Lendor Otherwise agroe in wriling, the symg Sccured by hys
Secunity Instrumen shall be reduced by she AUt of the procecds multiplicd by iy following Traction: () the Wl amouny of
the sums socyced immediately bofore e 1aking, divided by ) the G market valye of the Propeny immediam;y before the
taking. Any baf-ac shafl be paid 1, Borrower. fp the Event of a paniy) aking of the Propeny iy, WhiCh the faus mark ey value of the
Propeny inmediwiy before the taking is foss than the AMOUN of the syms secureg immcdiatcly before he Eking, anjess

7 and Lende: b ise agree in writing o unless apphcable fyw otherwise Provides, the Proceeds shalf pe apphicd to the

of amontization of the sumg Socured by this Security IR rumen Eranied by [ enge; ® any successor in ISt of Borrower shalj
DOt Operate 10 fejeage Uie liability of e Onginal Borrower (5 Bomowe:'s SUCCESSOrS in interesy, Lender shaly poq be requised 19

m&ummhw.axtmﬁuﬁaumaﬂmuhumwﬁm@rmbsmmy!muﬁcxmmhmhc

zwfnfﬂm‘MW%D(WBM.Toﬁuﬂﬂﬂnﬂmﬁunsﬂ%%immﬂkxwrrdthﬂb
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22, Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shall release this Sccunty Instrument

withoui chargc to Borrawer. Borrower shall pay any recor:ation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.

24, Riders to this Security Instryment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agroements of this Sccurity Instrument as if the nder(s) were a part of this Sccurily Instrument.

(Cbel:k applicable bex(es)]
L3 Adjusiable Raie Rider [} Condominium Rider 773 1-¢ Family Rides
T Graduated Payment Rides [ Planned Unit Devclopment Rider [ Biweekly Paymeat Ridee
':"' Balloon Rid~- L] Ratc Improvement Rider {_J Second Home Rider
VA Rider {1 Otheris) {spexify)

BY SIGNING BELOW, Borrov.er accepts and agrees (0 the ierms and, cmcnams contained in this Sccunty instrument and in
any aider(s) executed by Borrower an! (ecorded with ol
Wincsses:

(Scal)
QANDBB J CHAPUT -Ruerower

(Scal)
-Botrower

STATE OF ILLINOIS, COOX  Ceunty ss:

I UNDERSIGNED ,a Notary Public in and for sz ounty and state do hercby conify that

STEVEN L CHAPUT AND RANDEE J CHA“U\T\. HUSBAND ANl WIFE
, personally known 1o me o be the-same rerson(s) whose name(s)

subscribed 1o the forcgoing instrument, appered before me this day in person) and acknowledged that they
signed and defivered the said instrumentas Re1T free and voluntary act; for the uses and purposcs ez sct forth,

Given under my hand and official scal, this 12TH (URU&R’ 199 .

My Commission Expires: S S \\\\

4-3-2001

et |
‘

|
T

e
Bt

i

-
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* 16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instroment.

€5 17 Transfer of the Property or a Beneficial (nterest in Horrower.  1f all or any past of the Property or any icrest in 1 s
soid o transtesred (or if a bencficial imcicst m Borrower is sold or uansferred and Borrowes is not 3 aaural person) without
Lendée's peior writien consent. Lender 2y, a1 its option, roquisc immediaie payment in full of all soms sccurcd by this Secunty
Instrument. However, this option shall not be excrcised by Lendes if exercise is prohibiied by federal law as of the date of tis
Sccurity !nstroment.

7 1f Lender exercises this opon, Leader shall give Bomower notice of acccleration. The notice shall provide a perod of not fess
han 30 days from the darc the notice is defiverod or masled within which Borrower must pay all sums sccurcd by this Secunty
Tastrument. 1f Borrowes Fasls 10 pay these sums prior © tic cxpiration of this penod, Lender may invoicc any femedics permiticd
by this Sccunty instrument without further notice of desvand on Borrower.

18. Borrower's Right to Reinstate. If Borower macts certain conditions, Borrower shall kave the right o have
eaforcement of this Security Instrument discontinued 2t any tme prioe 10 the caslier of: (a) 3 days (or such other petiod as
applicable 2w may specify ior reimstaement) before salc of the Properiy pursuant 10 any power of sale contained in this Socunty
Tnstroment; of (b} ensry of a jadgment enforcing this Sccurity Instrument. Those conditions arc Ut Borrower: (a) pays Lender all
sums which then ‘wxs's be duc under this Securily Instrument and the Noie as if no acceleration had occurred: (b) cutes any
default of any other covemants of agrocments; (c) pays alt expenses incunred in enforcing this Secunty Instrument. including, bo)
not limited 10, reasonable =-meys” fees: and (d) takes soch action as ender ARy reasonably roquire 10 assurc that the tien of tis
Security fnstrumem, Lendee’s Sghis in the Propenty and Borrower's obligation w0 pay the sums secured by this Socurity
tnstrument shall continue unkSanges. Upon sciastaiement by Bosrower. this Sccurity Instrument and the obligations sccured
hereby shali remain fully effective 7 1/ no acceleration had occurred. However, this sight to reinstaic shall not apply in the case of
acocleration under pasagraph 17.

19. Sale of Note; Change of {.0an Serricze.  The Noke of a panial inlerest in the Noic (togather with this Scourity
Instrument) may be sokd 0ac or more times with.:¢ prior sotice Jo Borrower. A sake may result in a change in the entity (known
as the “Loan Servicer) that coliccts monthly pa ments duc under the Note and this Sccurity Instrument, There also may be onc of
more changes of the L.oan Scrvicer uarctated 1o 2 @l of the Noke. If there is a change of the Loar Senvioer, Borrower will be
given writien notice of the change in accordance with 0ar:aph 13 above and applicable faw. The iotice will staie the nase and
address of the new Loan Services and the addrcss o warch payments should be made. The notice will also conin any other
information requied by applicable law.

0. Hazardous Substances. Borower shall not canse ov poanit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on of in the Propesty. Borrower shall rot du, 7or allow anyoac clse 1o do, anything affecting the Propeny
ihat is in violation of any Environmenta) Law. The preceding two seaicr ey shall not apply 10 the presence, use, o skxage on the
Property of small quantitics of Hazardous Substances that arc gencrally e osnized (0 be appropriate 1o normal residemtial uses
and to mainienance of the Propesty.

Borrower shall promptly give Lender writien notice of any investigation, kaim, demand, lawsuil or other action by any
governmental of regulatory agency or privaie party involving the Property and any }ardous Substance of Environmental Law
of which Borrower has acwal knowledge. If Borrower Jearns, of is notificd by any govenicptal or regulalory 2uthority, thal any
removal or other temediation of any Hazardous Substance affecting the Propenty is neoeseay, Sorower shall prompily Lake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as wric & bazardous substances by
Envuonmental Law and the following substances: gasoline, kerosene, other flammable or toxic_ruteskeum products, toxic
pestickdes and herbicides, volatile solvents, matenials containing asbestos oz formakdehyde, and radioacay. matcrals. As used m
this paragraph 20, "Environmental Law” means federal kaws and taws of the jur:sdiction where the Propeiiy s located that refue
10 health, safety o environmental protection.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as iollows:

21. Acceleration; Remedies. Lender shall give notice to Hlarrower prior to acceleration fotlowing Borrower's breach of
any ctovenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unfess
applicabie law provides otherwise). The notice shall specify: (2) the defaull; (b) the aclion required 1o cure the defauit; (c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and {d)
that failure 1o cure the defaull on or before 1he date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right 1o reinstate after acceleration and the right lo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without furtker demand and may foreclose this Security Snstrument by judicial proceeding. Lender
shall be eatitled 10 coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut
limited tu, reasonable attorneys’ fees and costs of title evidence. Doy 7/

—vey/g
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LOT 38 IN GEORCE €. YO57T'S SUBDIVISICN OF PART CF LCT 1 IN
CIVISION CF 42 ACRES OF LAKRD, THE WEST LINE DRAWN PARALLEL WITH
THE EAST LINE THEREOF, AND BEING ALL OF LOT 1 IN THE ASSESSOR’S
CIVISION OF THE NORTHWEST 1/4 OF SECTION 1, AND EAST OF LOT 2
IN ASSESSOR’S CIVISICH OF THE NORTHEAST 1/¢ CF SECTION 2, ALL
IN TOWNSHIP 40 NGRTH, PANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND FART OF LOTS 5 AND € IN TALCOTT TERRACE, BEING A
SULQIVISION OF LOT 2 IN DIVISION CF 472 ACRES OF LANC AFCRESALD,
IN C20K COURTY, TLLINOIS.

Tof 1D
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(D) Limits on Interest Rate Changes

The micress raie [ am roquired 0 pay at the first Change Date will not be greates than 7.625 %
or kess than 3.625 . Therealier, my imerest rate will never e increased of decreased on any
single Change Daie by merc than two percentage points (2.0%) from the rate of interest | have been paving for the
preceding (welve months. My interest rate will never be grcater than 11.625 %.

{E) Effective Date of Changes

My new inlerest raie will become effective on ¢ach Change Dale. 1 will pay the amount of my new monthly
payment beginning on the [irst monthly payment daic aficr the Change Dase until the amount of my monthly payment
changes again.

(F) Natice of Changes

The Note Holder will deliver or mai) 10 me a noiice of any changes in my inlerest ratc and the amount of my
monihly pasment before the effective date of any change. The notice will include information required by law 10 be
given me and also the titke and (elephone rumbcer of a person who will answer any question 1 may have regarding the
nofice.

B. TRANSFEQDY THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenzal ¥/.2f the Security Insirument s amended 10 read as follows:

Transfer of the Yrop2cty or a beneficial Interest in Borrower. I all or any pan of e Propeny or any
interest 1 it is sold er arsiarred (or of a beneficiat inerest tn Borrower is sold or transferred and Borrower 35 not a
natural person) without Lee3::"s prior writien consent, Lender may. at its opiion, require immediaie payment in full
of all sums sccored by this Seoraiy Instrument. However, this oplion shall not be excreised by Lender if exercise s
prohibited by federal law as of ™ Zave of this Socurity Iasirument. Lender also shall not excrcise this option if: (3}
Borrower causds (0 be submitted 1 Lendse informaion roquired by Lender to evaluaie the inended transferce as if a
new loan were being made o the transferoe; and (b) Lender reasonably determines thal Lender's secunty will not be
impaircd by the Joan assympiion and that the risk of a breach of any covenant or agreement i this Sccurity
Instrument 1s acceptable o Lender.

To the extent permitted by applicable 12w Lender may charge a reasonable foe as a condivon to Lender's
consent to the Joan assumption. Lender may alio renvire the transierce 10 Sign an assemplion agreement that 15
acceplable 0 Lender and that obligales the transferer; o Liecp all the promises and agreements made in the Nole and
in this Sccurity Instrument. Borrower will continue 1o U2 zufigated under the Note and this Secunly Instrument unkess
Lender releases Borrower in wniting.

If Lender exercises the oplion to require immeduate pavraent in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30:d:s's from the daie the notice 1s delivered or maled
within which Borrower must pay all sums secared by this Sccurlty instrument. If Borrower fails 1o pay these sums
prior 1o the expiration of this peniod, Lender may invoke any remcuics permitied by this Sccurity Instrument without
funher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agroes o the terms and covenants contained in this Adjustable
Ratc Ruder.

——

SYEVER L. CHAPUT!

et 0. (}as

(I
/‘Jl
RANDSE J. GHAPUT |

@ -§228 19:08;03 Pagalot2 Form 31113 8%
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LOT 38 IN GEQRGE C. YOST’S SUBDIVISICN OF PART CF LCT 1 (N

IVISION OF 42 ACRES CF LAND, THE WEST LINE ORAWN PARALLEL WITE
THE EAST LINE THEREOF, ANU BEING ALL OF LOT 1 IN THE ASSESSOR’S
CIVISION OF THE HOKTHWEST 174 OF SECTIUN 1}, AND EAST OF LOT 2
IN ASSESSOR’S TIVISION OF THE NORTHEAST 1/4 CF SECTION 2, ALL
IN TOWNSHIP 40 NORTH, PANGE 12 EAST OF THE TEIRD PRINCIFAL
MERIDIAN, AND FART OF LOTS 5 AND € I[N TALCCTT TERRACE, BEING A
SUBPIVISION OF LOT 2 IN DIVISION CF 427 ATRES OF LANC AFCRESAID,
IN C2OK COUNTY, ILLINOIS.




