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Propared by:  DEANNA PILLIPP
v RECORD AND RETURN TOi
P MORTGAGE DANCORP SERVICES
SR 800 B, MLRTIWEST HIGHWAY, #100 {(JJ
’ , PALATINE, 7..LINOIS. 60062

MORTGAGE Loan No, 960114

THIS MORTOAGE (*Security Lustrument®) is given on Fabruary 13, 1998 . The morigagor is
NATHAN J. DRUCKER and SANDRA J. DRUCKER, HRUSBAND AND WIFE

("Borrower®), Thig Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the lawaof  THE STN"&-OF ILLINOIS » andd whose
wldnws i5 800 E. NORTHWEST HIGHWAY, 2100, PALNTIN®, TLLINOIS 60067

¢*ender”), Borrowor owes Lender the principal sum of
Two Hundred Fifty Nine Thousand Four Hundred and
no/ 100“"--"---"--"-"““"-" ------- CAL L L L - . .

Dollars (U.S. §  259,400,00 ).
This debt is ovidenced by Borrower's note daled the same date as this Sccurly Instrument ("Note”), which provides for

monthly payments, with the full debt, if not paid carlior, due and payable on Max<h 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by the Mate, with interest, and all rmawals,
extensions and modifications of the Note; (b) the payment of all other sums, with inturust, sdvanced under purngraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower's covinant and ngreements undee this
Security [nstrument and the Note, For this purposs, Barrower does hereby mortgage, grant and corives to Lender the following
described property located in COOK

LOT 350 IN BLOCK B IN CHARLEMAGNE UNIT 3, BEING A SUBDIVISION OF PAKT (F

THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROLS,

County, [Hinois:

PIN 02~30~112-013

which has the address of 1635 BRITTANY LANE HOFFMAN ESTATES {Street, Cityl,
ltlinois 60195 [Zip Code] ("Property Address*);
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this Security Instrument, Loadet may give Nosrower a notice identifying the lion, Rorrower shall satisfy tho lien or take ot of
more of the actions st forth whove within 1O days of the giving of notice,

8, Harard or Property Insurance, Borrower whall keep the improvements now oxisting or hereaftor srocted on the
Property insured agningt loss by fire, haxards included within tho torm “extendod covornge® wnd sny other hazards, including
floods or Mlouditig, for which Lender requires insurince, Thin insuruice shall bo waintuined in the smounts and for the periods
that Lundor requires, The insbranco carrier providing the insumnce shall be chosen by Borsower subjest to Lender's spproval

o, which shall not be unressonubly withheld, If Borrower fails (o maintaln coversge described abovo, Lender inay, at Leimder's
optlon, obtain coverge to protect Lender's rights In the Property in sccordunce with parsgraph 7,

Al insurnco policies and renowaly shull be wcceplable to Lendor and shall include & standard morigago clause, Lendor
ahall bave the right to hold the policies and renowals, 1f Londor nquires, Borrower shall promptly give to Lendor all receipte of
paid promiumy and renowsl noticen, Tn the syent of loss, Borrowsr shall give prompt notice to the insminuneo carrior und Londer,
Londor may make proof of loss if not made prompily hy Borrowor,

Unlews Londor and Borrowur othersvise agreo in writing, insursnco provocds shall bo applied (o restoration or repair of the
Propurty danud, I€ tho restortion of repair In sconotiically femxible nad Lendor's security i not lessened. 1§ tho reastoration or
ropale in notecuromically foasiblo or Londor's securily would be lessened, the insursice proceeds shill bo applied 1o the sunw
secured by this Secailty Instrament, whother or not then due, with any excest pald to Borrower, §f Borrower abandons the
Property, or doea Lo wuwor within 30 days » notico from Lander that the ingeruce carrier has offercd to settlo a clnim, thea
Loswor may coliect tha Lavrance procoeds, Londer nuy usa the proceeds 1o ropalr or restoro the Property or to pay sums
meurwd by this Security Inatzunz=al, whether or not then dus. The 30-day period will begin when the notice s given.

Unlosy Londer wid Borzmzer othorwise agree in writing, sny spplication of proceeds (o principal shall not oxtend ot
posipono the due ¢ale of the monthty- payments refesrad 1o in parsgmphs 1 and 2 or change the smaount of the payments, 1f
under parsgraph 21 th Proporty is souiisd by Londet, Borrower's right 1o any insirnce policiea and proceeds essulting from
Untiago to the Property peior to the weyuisiion shall pass 10 Londor to the oxtent of the surma secured by Whiv Security limtnimen
immedistely peive to the squisition,

6. Occupatcy, Prewervation, Mulntenunce sna Brojection of the Property; Borruwer's Loun Apphication; Lenscholds,
Boreawor shal ocoupy, vatwblish, wnd use the Propersvay Borrower's prineipal roxidence within sisty days aftor tho execution of
this Security Instriment and shull continua to oceupy the Property wa Borrower's principal resllenco for st least ono your afler
the date of vesupancy, unloss Londer otherwise agrees in wrikag, which consent sl not b unrewsonably withhold, or unloss
oxtenvisting clreumstunces oxint which are beyond Borrowrc's cantrol, Borrower shall not destroy, damuge or impair the
Propetty, sllow the Property to deteriorate, or commit waste cis the Property. Borrower shall bo in defaul if any forfeiture
scilon or proceeding, whether clvil or oriminal, (v begun that in izatur's good Feith judgment could rewnlt in forfoiture of te
Property or otherwise malorially {mpulr the Len created by thin Security lintrument or Lendor's security interest. Borrawer may
cutro wuich u dofault wiwl rolnatule, we peovided in parsgraph 18, by cauning the seton or proceeding 10 bo dinmixsed with » ruling
that, in Leader's good {ith determinmtion, preciudes forfoliure of the Boriowo's intoredl In the Propesty or other matorinl
impairmant of the len crenied by this Security instrumont or Lender's security Sniarest, Borrower shall slso bo in dofault if
Borrowar, during the loun application process, gave mutorinlly false or nwcouralo iforistion of itatements to Londer (or fiiled
to provide Lender with any maivrial infortation) in connection with the loan evidenced iy 2w Note, including, but not limited
to, representations concoming Dorrowor's oscupancy of the Property us a principsl residonsé. If this Securlty Instrament Is on
lowschold, Borrower shall comply with all the provisions of the lewse, If Borrower acquirer 7ov liths to the Property, the
lewsehuld and the foe titlo shall not merge unlese Londer ugross 1o the mergor in writing.

7, Prolection of Lender's Rights In the Property, It Borrowor fails 1o porform the covonante api sgreoments contained in
this Security Instrumont, or thore 5 & togsl procesding tiat nuy significantly affect Leador's rights i iov Property (such as »
proceeding in bunkrupicy, probate, for condemnation or forfeiture or to enforeo lawn or regulations), thor Leader may do and
pay for whatover iv necessary (o protect the valuo of the Property and Lendor's rights in the Propesty. Lander's sctions may
includo paying say wuma socured by w lien which has priority over this Securily Instrumwnt, appearing in court, paying
reasonahlo allomeys' feos wnil entering on the Property to nuke ropairs, Although Lender iy take uction under this paragraph
7, Lender doos not have to do so,

Any amousts disbursed by Lendor undor this paragraph 7 shiall become additions! debt of Borrower seeured by this
Securily Instrument, Unleas Borrower and Lender agreo 1o othor torms of payment, theso smounts shall bear interest from the
date of dishursement at thy Noto rate and shall bo payably, with lntersst, upon notics from Lender 1o Borrower requesting
paymont,

8, Mortgage Insurance, If Londer mqulnsd mortgage (naurance s w condition of nnking the loan secured by this Securily
Instrument, Borrower shall pay tho promiums required to mwintain the mortguge insurunce in offeet, If, for any reuson, the
morigagy insuranco coverage required by Landar Inpaes or ceaos to bu in offect, Borrower shall puy the premiums required to
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Lender's address stated herein or any other address Lender dosignates by notice to Borrawer, Any notice provided for in this
Securily Instrument shall be deemed to hava been given to Borrower or Lender when given as provided in this paragruph.
. 15. Governing Law; Soverability, This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
b "¢ conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which cun be
L given effect without the conflicting provision, Ta this end the provisions of this Securily Instrument and the Noto are declared
t. lobe severabls,
- i: I 7 16, Borrower’s Copy, Borrower shall be given one conformed capy of the Note and of this Security Instrument,
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; 17, Transfer of the Property or u Beneficial Interest in Borvower, If all or any part of the Property or any interest in it
b is sold or transferred (or if a beneficial intorest in Borrower iy sold or transferred and Borrower is not # natural person) without
i Lender's prior wrilton consent, Lender may, at its option, require immodiate payment in full of all sums secured by this
i Security Instrument, However, this oplion shall not be exercised by Lander if exercise it prohibited by federa] law as of the date
3 of this Security Instrument,

i 11 Lenler oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of nol
b less than 30 usys from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this
gl Security Instrument 1f Borrower fiils to pay these sums prior to the expimtion of this period, Lender may invoke any remedics
oy permitied by this 57curity Instrument without further notice or dsmand on Borrower,

Vo 18, Borrawer's zht to Reinstate, If Borrower meots cortaln conditions, Borrower shall have the right to have
. enforcoment of this Secwiily instrument discontinued at any time prior to the earlier of: (a) 5 duys {or such other period wy
i spplicable law may specify for-ceinstatement) before sale of the Property pumuant to uny power of sale contained in this
Security Instrument; or (b) entry of w judgment snforcing this Security Instrumont, Those conditions aru that Borrower: (a) pays
: Lender all sums which then would-07 due under this Security Instrument and the Note as if no acceloration hud occurred; (h)
& cures any dofault of any other covensnly er ygreements; {c) pays »ll oxpenses incurred in enforcing this Secunty Instrument,
3 including, but not limited to, reasonablo sitozasys’ foos; and (d) tukes such aclion as Londer nuy reasonably require to assure
oy that the tien of this Security Instrunient, Lendar's rights in the Property and Borrower's obligation to pay the sums secured by
b this Security Instrument shatl continue unchazgri. Upon relnktaloment by Borrower, (his Security Inxtrement and the
i obligations scured horsby shull renwin fully effective ws-1f no accelurwtion hud ocourred. Howover, this right to reinsinto shall
i not kpply in the caso of scculoration under paragraph 17

H 19, Sale of Noto; Change of Loun Servicer, Tho ol or a partial Interest In the Nots (together with thix Security
Instrumant) muy be sold one or more times without prior notics 1 Borrowsr, A kalo may result in u chiungo in the entity (known
ax tho *Loan Servicor®) that collects monthly payments due undor the Mate and this Security Instrument, There slso may be one
b ot tiore chunyos of the Loan Sorvicor unreluted 10 & salo of the Nole, 4 ‘heeo Iy u change of the Lown Servicer, Borrowsr will bo
o given written notice of the chunge in necordance with paragraph 14 above ai-apolicablo law, The notive will site the nano and
i aldross of the now Lown Servicer wnd the sddrsss to which payments shou'd beinadu. The notics will ls contuin any other
‘ information required by upplicablo law,

: 20, Hazardous Substances, Borrower shall not causs or pormit tho prosoicz, v.e, disposal, Morge, or relese of my
. Hazardous Submances on or in the Property, Dorrower shall not do, nor sllow safons_olse to do, anything sffecting tho
Proporty that Is in violalion of wny Environmenial Luw, The preceding two sontonces shin! not apply (v the presence, us, or
Worage on the Proporty uf snwll quantities of Hazardous Substaces that wro yenerally recogrizea to bu appropriste lo normal
roaidontinl uses und to maintonance of the Propurty,

Dorrawer shall promptly give Lunder writton notice of mny investigation, cluim, domund, Inwagl? or othor action hy my
governmental of rogulatory agoney ot private party [nvolving the Property and sny Hsizsrdous Substunce oy Environmental Law
of which Dorrowor has actual knowlwdge, 1€ Borrower leams, or Ix notified by wny govemmentul or rogllatory suthority, that
any romoval o other romedintion of any Hazardous Substanco affesting the Proporty (s necossury, Borrowor shall promply take
all necoasary remodinl netions in asccordanco with Environinental Law,

A vned in thin parsgraph 20, *Hazardoun Substancos® are those substaices dofined wa loxic or huzardous substances by
Bavironmenial Law wnd the following substuncest gasoling, keroseno, other flamuable or toxic petroleum products, toxie
posticitos and horbicldes, volutile solvonts, mtorinly containlng wsheston or formaldehydo, und mdioactive materiat, Av used in
this parsgruph 20, *Eaviconmontul Law* means fedoral Taws wib lawn of the jurlsdiciion where the Praporty ix located that
tointo to health, safoty or environmentsl protection,
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NON-UNIPORM COVENANTS, Dorrowor and Londrer furthor covenant and agreo ax follows:
21, Accelesution; Remedien, Lender shull glve notice to Borrower prior to accelerution following Borrower's breach -
of uny covenunt or agreement in thiy Security Instrument (hut ot prior (o necelerution under parsgruph 17 unlpt_i‘\__"
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