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MORTGAGE

THIS MORTGAGE 15 DATED JANUARY 21, 190A. bntwoon Marguelte Nationnl Bank, whose address o 6156 S,
Pulask) Road, Chicago, It 60820, nol porsonaliy, b4t as Trustee Under Trust Agroomont Dated May 4, 1988
and known as Truet No, 13411 {referrad to below as “¢ianlor"), and Marquetle Nations Bank, whose addross

ln 8020 S. Mariem Avenue, Bridgoview, IL 60455 (referret ic bolow ne "Landar"),
GRANT OF MORTGAGE. For valuable conslderation, Grantsr ot porsonally bul as Truslea under the
provisions of a deod or doods in trust duly recorded and detivorad to Grantor pursusnt to a Trust Agreament
dated November 22, 1960 and known as Trusi No. 13411, morigage and convoys 1o Lender iil of Grantar's
right, o, and Intorost ln g 1o tho following doscribod rort proporty, tagcder with all oxisting or subsequontly
areclod or affixed tutldings, improvomonts ancd fixiures, all easomonts, rghis of way, and dppurtentnces; bl
walor, walor rights, watorcoursos and ditch righis (including stock i utiiities wity dineh or trrigition righta); and all
other rignts, royallles, and profils relating 1o tho roal property, Including withoul dimitstion alt minarals, ofl, gas,
goathermal and similar matiors, located In Covk County, Stale of Hinols (the "Reai rraparty”)

LOTS 30 AND 31 IN BLOCK 6 IN JOMN F, EBERHART'S SUBDIVISION OF Ti4% SOUTHWEST 1/4 OF

THE SOUTHWEST /4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 r/A3Y OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, SLLINOIS
The Real Property or its address la commonly known as 3942 W, 62nd Riaca, Chigago, IL 60629, The Real

Proporly tax idontification number i 19~14-324-027,

Granlor prasantly assigny 1o Londer all of Grantor's right, 1ilo, tnd (ntorast In and to il (easod of tha Propony and
all Rontg trom the Proporty. In addition, Granmor grants to Landar a Unllorm Commorcinl Codle securlly intarast in

the Pargonal Propony and Rents,
DEFINITIONS, Tho foliowing words shail havo tho following moanings whan used in this Mortgage, Terms nol
othorwise dofined in this Morlgage shall have the meanings altributod to such 1erms In the Unilarm Commescial
Code. All retaronces 1o dollar amounts shall mein amounts in lawtul money of the United States of America,

Borrowar. Tho word "Borrgwar” moanb 0ach and ovary porsoh or enlity signing the Note, Including withoul

iimitation Joseph Lorefico.
Existing Indeblednesa. The words "Existing tndobledness” moan the inciemudnoﬁ §sc§qikielow In the
-
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Existing {ndettedness section of this Mortgage.

Grantor, The word "Grantor” means Marquetie National Bank, Trustee under thal certain Trust Agreement
daled November 22, 1860 and known as Trust No. 13411, The Granlor (s the morigagor under this
Morigage.

Guarantor, The word "Guaranior® means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the indebtedness.

improvemeats, The word “improvemenis” means and includes without limitation all exisling and future
improvements, buildings, sttuclures, mobite homes affixed on the Real Propeny, facilities. addtions,
raplacements and other construction on the Real Propenty.

indebledneas The word "Indebledness” means all principal and interest payable under the Note and any
amounts expances or agvanced by Lender to discharpe obtigations of Grantor or expenses incurred by Lender
1o enforce obllgatinng of Grantor under this Mortgage, logether with interest on such amounts as provided in
Ihis Mortgage. In adziien o the Note, the word *Indebtedness™ includes all obligations, debts and liabilitles,
plus imerest theraon, of Rerrower 1o Lender, or any one or moie of them, as well as all claims by Lender
against Borrower, or any ci@ % more of them, whelher now exisling or hereafier arising, whether related or
unrelated 1o the purpose of 1hrote, whelher voluntary or otherwise, whether due or nol due, absolvte or
contingent, liquidated or unliquidatza and whether Borrower may be liable individually or jointly with alhers,
whather oblipated Rs guaranior of oterwige, and whather recovery upon such Indebiedness may be or
hereaher may bacome barred Ly any raluie of limitations, and whether such indebledness may be of
hereaftor may become olherwise unenforccakic, Specitically, without limitation, this Morigage secures »
revolving line of credit and shall secure nui Zniy the amount which Lender has presently advanced fo
Borrower under the Nole, bul siso any future am< inis which Lender may advance 1o Borrower under the
Note within twenty (20) years from the date of this Meicgane lo the same exient as it such tulure advance
were made as of the dale of the execution of this MoitpZg. Under this revolving line of credi, Lender
may meke advances o Borrower 8o fong as Borrower cumniles with ol the terms of the Nole and
Related Documents. At no time shail the principal amount of tidebisdness secured by the Morigage, not
including sums advanced lo protect (he securily of the Morigage, <xeed $450,000.00.

Lender. Tho word “Lender* means Marquette National Bank, its successors-and assigns, The Lender is the
mongagee under this Mongage.

Morigage. The word "Morigage” means this Morigage between Granior anc’ Lrnder, and includes without
flimitation all ngsignmants and securily interest provisions relating 1o the Personal Piopry and Rents.,

Note, The word “Note” means the promissory nole or credit agreement dated Janudy 21, 1888, In the
original principal smount ot $§150,000.00 from Borrower 10 Lender, logether with all renewals oi, axtensions ol,
modifications of, rafinancings of, consolidations of, and substitutions for the promissory nule. ot apreement.
Tho Intares! rate on the Note I8 & variable interes! rate based upon an index. The index currenty /g 8.500%
per annum, The intares! rate 1o be applied to the unpaid principal balance of this Morigage shall be at a rate
of 1.500 percentage point(s) over the Index, resulting in an initial rate of 10.000% pes annum. NOYCE:
Under no circumstances shall the interest rale on this Morigage be more than the maximum rate aliowed by
applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words *Personal Property™ mean all equipment, fixtures, and other aiticles of
gorsonm prapenty now or horeatier owned by Grantor, and now or hereafier attached or alfixed 1o the Real

ropenty; together with all accessions, pans, and additions to, alf replacements of, and all substitutions for, any
ol such praperty; and sogether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispesition of the Property.

Property, The word “Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Properly" mean the property, inlesests and righis described above in the
*Granl of Morigage” section.

Relsted Documenla. The words "Related Documents” mean and include without limiation all promissory
nolas, credil agreements, loan agreemants, environmental agreemenis, guaranties, security agreements,
morigages, deeds of wus!, and all oiher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents, The word "Rents" means all present and lulure rents, revenues, income, issues, royalties, profits, and
other benafits derlved from the Property.
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. {including oi! and gas), soil, gravel or rock products without the prior wrilten consent af Lender.

Removal of Improvementa. Grantor shail not demofish or remove any Jmprovements lrom the Real Property
without the prior writien consent of Lender. As a condition o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvemenis wil
Improvements ol at leasl equal value.

Lender's Right to Enter, Lender and its agents and representalives may enier upon the Real Property at all
reasonable times fo attend to Lender’s intgrests and 1o inspect the Propenty for purposes of Grantar's
' compliance with the terms and conditions of this Mortgage.

ComPNance with Governmental Requirements, Grantor shait promptly comply with all aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appticable 10 the usa or occupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Granlor may contest in good faith
any such law, crdinance, or regulation and withhoid compliance dunnP any proceeding, incluging appropriate
appeals, so long as Grantor has notified Lender in wriling prior 1o doing So and so long as, in Lender's soie
opinion, Lander's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
secuuny or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Outy 10 ®rotect. Grantor agrees neither 1o abandon nor {eave unaitended the Property. Grantor shall do all
other actz,In addition to those acts set forth above In this sectlon, which from the character and use of the
Praoperty a7e.zeasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its oplion, declare immediately due and payabe all
sums secured by this Mirtgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Praperty. 57 any Interest In the Rea! Property. A "sale or transler” means the conveyance of Real
Property or any right, titie-ur interest therein; whether legal, beneficial or equitable; whether volunlary or
invaluntary; whether by oulrign® sale, deed, Installment sale contract, land contract, contract for deed, leasehold
imerast with a lerm greater than Viree (3) years, lease-aplion contracy, or by sale, assignmenl, or transter of any
beneficial interast in or 10 any lana st holding tille to the Real Property, or by any other method of conveyance
of Real Property intarast, If any Graniciis a corporalion, partnership or limited lability company, transler also
includes any change In ownership of mors t2an twenly-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case«ndy be, of Grantor, However, this option shall not be exercised
by Lender if such exercise i prohibited by federal faw or by ilinois law.

'&A%SQQND LIENS, The foliowing provisions relating 40 the taxes and liens on the Property are a pan of this
ongage.

Payment. Grantor shall pay when due (and In all everis wrior 10 dellnquencye all taxes, payroll taxes, speclal
faxps, assessments, water charges and sewer service chrroes lavied againgl or on account of the Property,
and shall pay when due all cialms dor work done on <7 jor services rendered or material furnished 1o the
Property.  Grantor shali maintain the Propertr frae of all liens having priority over or equal to the Intgres! of
Lender under this Mortgage, except for the lien of taxes ang.ssegssments not due, excepl for the Existing
Indebiedness ralerred 1a below, and except as otharwise provided I= the lollowing paragraph.

Righ! To Conteat, Grantor may withhold payment of any tax, assouenigr, or claim in connaction with a good
falth dispute over the obligation to pay, 80 leng a8 Lender's interest In tiu Praperty is not ’j‘eo'mrdized. If alien
arises or is filed as a resylt of nonpayment, Grantor shall within fifteen (15 Jays after the lien arlses or, il A
llen is filed, within fifteen (15} days atter Grantar has nolice of the flling, sczure the discharge of the lien, or it
requested by Londer, ceposit with Lender cash or a sufficlent corporalo surewy bond or other security
satistactory to Lender In an amount sulficlant to discharge tha Hen plus an‘f conts unsallorngys' tees or other
charges that could accrup as 4 resull of & foraclosure or sple under the lien, In‘ary contesl, Grantor shafi
gafend itsell ancd Londer and shall sutislr any adverse judgmant belore enforcomers-against the Property.
Grnnlgr"sgull name Lender as an additiondl obitgea under any surety bond furaisned in the contest
proceedings.

Evidence of Paymenl. Granlor shall upon demand turnish to Londor satisfactory evidence of payment of the
taxes or assessments and shall authorlze tho appropritto qfovernmenml offticial 10 detiver to Lendar al any time
@ writtan staternent ol tho 18xes and ngsessmenty against the Property,

Notice of Conatruction. Grantor shall notily Lendor &l loast fiftgan (15) days beforo uny work ls commenced,
Any sorvices are furnishad, or any matorialp aro suppliod o the Peoporty, if any machanic's lion, materiaimen's
flen, or othor tien could be assenod on aucount of tho work, sorvicas, or malerlals and 1ho cosl excoeds
$5,000.00. Grantor will upon request of Lender furnish 1o Lendar advance nssurances satisfactory to Lendor
that Grantor can and will pay the cost of such improvomants.

o :Aﬁootngg%w DAMAGE INSURANCE. Tho following provisions reliting to insuring the Property Rre & part o Ihis
1 Ii" ] ’ 1

o Maintenanco of Insurance. Granlor shall procure and maintain policios of llra Insuranco with slandnrd
- oxtondod covoru‘e ondorsoments on & roplacomont basis lor tho 1l Insurable valug covering all
i improvemonis on tho Real Proparty In dn amount sutliciont 10 avoid application of any coinsurance clause, and

y with i standare mortpagoo clauso in lavor of Longor, Qrantor ghall tlgo procure and makmain comprehénsive
A gonornt labilty Insurance in guch covarago amounts ne Loncor mnr mg.mst with Londar boing namod as

additlonal Insurods In such liablity Insurinco policios,  Additionally, Grantor shatl maintain such other
e Insuranco,_inctuding bl not !Imiloﬁ) to hizard, business (nterruption and boller insurance as Landor may
‘ roquiro.  Poiicios shall bo writton by such insurance compinfos and In such lorm g may Ho reasonably




01-21-1998
Loan No 613577

UNOFE|ICIAL CEARY v <= i

(Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entilled to a claim for deficiency, before or after
Lender's commencement or compietion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed al
Borrower's reques’ ant’ not al the request of Lender; (b} Grantor has the full power, right, and authority 10 enter
inta this Mortgage anc to hypothecale the Propenty; (c) the provisions of this Morigage do not conflict with, or
resutt in a default under ziv agreement or other insfrument binding upon Granlor and do not resull in a violation of
any law, regulation, court sezree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower £t 2 continuing basls information about Borrower's financial congition; and (e) Lender
gas m r)e no representation to Grantor about Borrower (including without limitation the creditworihiness of

orrower).

PAYMENT AND PERFORMANCE. Fxrapt as otherwise provided in this Mongage, Borrower shall pay to Lender
all indebtedness secured by this Munmapn. as It becomes due, and Borrower and Grantor shall strictly petform all
their respective obligations under this Muntcace,

POSSESSION AND MAINTENANGE OF THE PEOPERTY, Granjor and Borrower agree that Grantor's possession
and use of the Property shall be governed by t1e fcllowing provisions:
Possession and Use. Until in default, Graror may remain In possession and control of and operale and
manage the Property and collect the Rents froti tie Propeny.
Duly to Maintain, Grantor shalt maintaln the Proper.; i tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary (o preserva its value,

Hazardous Substances, The lerms "hezardous waste," “hazardous substance,” "disposal,” “release,” and
"threatened release," as used in this Morigage, shall nave ihe same meanings as sel forth in the

Comprehensive Environmenial Response, Compensation, ang-wizbility Act of 1980, as amended, 42 U.S8.C.
Section 9601 4 el St‘égé ﬁﬁ?ﬁ&w" the Superfund Amendments ar.q-Heauthorization Act of 1386, Pub. L. No.
rdou

99-499 ("SARA") & Materlals Transporiation Act, 44 L".€.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el seck. ¢r Jher applicable state or Federal laws,
rules, o reguiations adopied pursuant 1o any of the foregoing.  The iz.ms "hazardous waste” and "hazardous
substance” shall also Include, without Jimitation, petroleum and pelroleum J‘(—t roducts or any fraction thereol
and asbestos. Granlor represents and warrants lo Lender that: {a) During the period of Grantor's ownership
of the Propedy, \here has been no use, generation, manufacture, storage, teaiment, disposal, release or
Ihreatened release of an\f hazardous waste or substance by any person on, uncer, Lipyl or from the Propenr;
{b) Grantor has no knowledge of, or reason 1o believe that thefe has been, except =< praviously disclosed (o
and acknowledped by Lender In wrlting, (i} any use, generalion, manufacture, storage, treaimeni, disposal,
release, or threatened release of any hazardous wasie or substance on, under, about ¢r ‘ram the Pfo;:em( by
any prior owners or occupanis of the Propeny of (ié) any actual or threatened litigation or ¢'ais of any kind
by any person relaling to such matters; and (c) Excepl as previously disclosed 10 and ackr.owledged by
Lender In writing, () nelther Granfor nor any 1enant, contractor, agent of other authorized use o't c Property
ghall use, generale, manufaciure, slore, treat, dispose of, of release any hazardous waste of suueiance on
under, aboul or from the Properly and {ll) any such activity shall be conducled in compliaricz ith all
applicabla faderal, slate, and local laws, regutations and ordinances, includlng wilhout fimitation thoaZ iws,
regulations, and ordinances described above. Grantor authorizes Lender anO s apems 1o enler upon the
Propenty 1o make such Inspections and fesls, at Granior's expense, as Lender ma?g geem appropriate 10
datermine compliance of the Property with this section of lhe Monigage. Any inspeclions or tests made by
Lander shall ba for Lender's purposes only and shall nol_be construed to creale any responsibility or liability
on the part of Lender to Grantor or o any other person. The represeniations and warranties contained herein
are based on Grantor's due dlligence in Investigating the Propeny fof hazardous wasle and hazardous
substances, Granor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the avent Graptor becomes liable for cleanup or other cosis under any such laws, and (b)
agrees lo indemnity and hold harmiess Lender against any and all claims, losses, habilties, damages
{:enaltles. and axpenses which Lender may directly or ingirectly sustaln or sulter resulting Irom a breac ol
hin section of the Morlgage or as & consequence of any use. peneration, manufaciure, slorage, disposal,
ralease of threatenad release occurring prior fo Grantor'a ownership or inlerest in the Property, whether or nol
the same was or should have been known lo Grantor, The provisions of this section of he Mortgage
tncluding the obligation to (ndemnify, shall survive the payment of the indebledness and the salisfaction and
racanveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foraclosure or ctherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commil, permit, or sulfer any

siripping of or waste on or 10 the Properly or any portion of the Property, Without imiting 1he genergilty of the
faregoing, Grantor witl not remove, or grant t0 any other party the right 10 remove, any timber, minerals

e e i m o o w a—T ——————— et R
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acceptabie to Lender, Grantor shall deliver 1o Lender cartificates of coverage from each tnsurer conlaining a
stipulation that coverage will nol be cancelied or diminished without a mininim of thirty &30) days' prior writfen
notlce to Lander and not comaining any disclaimer of the insurar's liability for failure 1o give such nolice. Each
insurance policy atso shall inciude an endorsament providing that coverage in favor of Lender will not be
impaired In any way by any act, omission of daetaull of Grantor or any other persor, Should the Real Property
al any time become located in an area_designated by the Director of the Federal Emergency Managemen
Agency as a special ood hazard wrea, Granlor agrees to oblaln and maintain Federal Flood Insurance for the
full unpaid principal balance of the lean, up to the maximum policy limits sel under the Natlonal Flopd
ilgggrance Program, or as otherwisa required by Lender, and 1o maimain such Insurance for the tarm of the

Application of Proceeds, Grantos shall prompii nm'!}’ Lander of any loss or damage 1o the Propsrty if the
astimated cost of repair of raplacement excaeds 35,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fiteen (15) days of the casualty. Whetner or not Lender's securitr s impaired, Lendar may, al ils
election, applf the proceeds to the raduction of the Indebtedness, payment of any lien aflecting the Property,
or the restoration and repair of the Praperty. If Lender elects to appiy tha proceeds to restoralion and repair,
Grantzr shall repair or replace the damaged or destroyed Improvements in a manner salisfaclory to Lender.
Lenuer-onall, upon satistactory proof of such expendiiure, pay or reimburse Grantor from the proceeds for the
reasonpiie.cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disburaed within 180 days after their recelpt and which Lender has not commilted to the repair or
restoration ¢ e Property shall be used first to pay any amount owlng to Lender under this Morlgage, then 1o
Frepae( accruet interest, and the remainder, it any, shall be applied to the principal balance of the
;ac?gbmacét:gg%r it Lznder holds any procaeds after payment in full of the Indebledness, such proceeds shall be

Unexpired insuranc.-al Sale. Any unexplred insurance shall inure to the benefit of, and pass fo, the
purchaser of the Propery covered by this Mortgage al an& trustee’s sale or other sale held under the
provisions of this Morigags, £ at any foreclosure sale of such Property.

Compllance with Existing Ind:ntedness, During the period tn which any Existing Indebtedness described

below s in eflecl, comﬁ ance with_the Insurance provisions contained in the instrument evidencing such

Existing Indebledness shall const'wty compliance with the insurénce provisions under 1his Morgage, (o the

extent compliance with the terms oi /1S Mortgage would constitute a duplication of insurance requirerment. If

any proceeds from ihe nsurange becurie payabie on foss, the provisions in this Mongage lor division of

ﬁ;gggfgds essgall apply only 1o that porlon nf the proceeds not payable o the holder of the Existing
ness.

Grantor's Report on Insurance. Upon request aiLender, however not more than once a year, Grantor shall
furnish to Lender a report an each exisling poligy ot insurance showing: (a) the name of the insurer (b} the
risks insured; (c) the amount of the pelicy; (d) tar‘property Insured, the then current reglacement value of
such property, and the manner ot determinlng thal valira:-and &e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent app/alser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, inc!udgéq any
obligation to maintain Existing Indebledness in goud standing as requlied below, or if any action or proceeding is
commenced that would materially atect Lender’s interests in the Pionarly, Lender on Grantor's benalf may, but
shall not be feCIUIred t0, take any action that Lender deems appropriais, “Any amount that Lender expends in so
doing will bear (nterest at the rate provided for in the Nole from the date insuited or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payab!'s on demand, {b) be added to the
batance of the Nole and be apportioned among and be payable with any installment payments 10 become due
during either {i} the term of an'y applicable Insurance gohcy or (ii) the remainmdrmrm af the Note, or {c) be
treated as a balloon payment which will be due and payable at the Nale's maturity, 'This Mortgage also will secure
payment of these amounts. The rights ?rowded for in this ’paragra h shail be in addine: iz -any other rights or any
remedies to which Lender may bé entitled on account of the default, Any such acticn.ov Lender shall not he
construed as curing the defaull so as to bar Lender from any remedy that it otherwise wouls have had.

k‘nd‘grltigRANTY; DEFENSE OF TITLE. The {oliowing provisions relating to ownership of the Propeity are a par of this
age.

Tile. Grantor warrants thal: (a) Granlor hoids good and marketable title of record to the Propeny in fee
simple, free and clear of all liens and encumbrancés other than those set farth In the Real Propeny description
or in the Existing Indebtedness section below or in any fitle insurance policy, title repor, or final title opinion
issued in favor of, and accepted by, Lender in connection wilh this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defenae of Title. Subject o the exceplion in the paragraph above, Grantor warrants and will forever delend
the titia 1o the Property against the tawlul claims of all persons. In the event any action or proceeding is
commenced that questions Granlor's titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantar's expense, Grantor may be the nominal Farly in such proceeding, but Lender shall be
entitled o participate in tha proceeding and 10 be represented In the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from lime 1o time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions cancering existing indebtedness (the "Existing
indebtedness”) are a part of this Morigage.
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Exiating Lien, The lien of this Morgage securing the Indetledness may be secondary and inferior 10 an
existing lien. Grantor expressly covenanls and agrees 1o pay, o see to the paymenl of, the Existing
Indebledness ang 1o prevent any defaull on such indebledness, any default under ihe instruments evidencing
such Indebledness, or any default under any security socuments for such indebtedness.

Default, (f the payment of any Instaliment of principal or any inlerest on the Existing Indebiedness is nol made
within \he time required by the nole evidencing such indebtedness, or should a delault occur under the
Instrument securing such indebtedness and nol Be cured during any applicable grace period therein, then, at
the option of Lendet, the Indebledness secured by this Morigage shatl become immedialely due and payable,

and this Morigage shall be in default.

No Modification. Grantor shall nol enter into any agreement with the holger of any morigage, deed of Irusl, or
other security agreement which has priority over this Moﬂane I{:; which thal agreement is modilied, amended,
extended, or renewed withou! the Rrior written consent of Lender, Granior shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a pan of this Mengage.

lication £+ Nel Proceeds. It all or any pan of the Property is condemned by eminent domain proceedings

oF by any Procem;ng of purchase in fieu of condemnation, Lender may al its election require that ali or any

ortion of the net !)mceeds of the award be applied 10 the Indebtedness or the repair or resloration of the

roperly. The nel-ercneeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneve fees incurred by Lender in connection with the condemnation.

Proceedings. If any prucerding In condemnation (s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promgtly take suth sleps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal A%y in such proceeding, bul Lender shall be entilled 1o panicipate in the
proceeding and to be represented =-the proceeding by counsel of its own choice, and Grantor will deliver or
gg%?a sg“%% delivered to Lender suct insiruments as may be requested by it from time 10 time 1o permit such

IMPOSITION OF TAXES, FEES AND CHAR ES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges ar® a part of this Morigage:

Current Taxes, Fees and Charges. Upon roquest by Lender, Grantor shall execute such documents in
addition 1o this Morigage and take whalever Liic< action is requested by Lender 1o perfec! and continue
Lender's lien on the Real Properly, Grardor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in tecording, perfecting or rontibuing this Mongage, including without Simitation afl
taxes, fees, documeniary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall canstitute taxes to which 1his scction applies: (a) a specitic tax upon this lype of

Monﬁage or upen ail'or any part of the Indebledness secureo by this Mort ?g%: (b) a specific {ax on Borrower

which Borrower is authorized or required 1o deduct from paymer.s <n.the Indeblesness secured by this type of

Mongaqe; (c) a tax on this type of Morigage chargeable against ne L2nder or the holder of the Note; and g)

g specific 1ax on all or any portion of the Indebledness or on pavaents of principal and interest made Dy
Orrower,

Subsequent Taxes, |f any tax 10 which this section _applies is enacicd subseguent to the date of ihis
Mortgage, this event shall have the same effect as an Event of Default (as fetined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provioet ue'aw unless Grantor either
[_a) pays the 1ax before it becomes delinquent, or g:) contests the iax as Brovidc.‘. above in the Taxes and

iens section and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to ‘nis Aongage as a
security agreement are a part of this Moripage.

Securm: Agreement. This instrument shall consiitute a security agreement 10 the extent any ci 1@ Property
constitules fixiures or other personal property, and Lender shall have alf of the rights of a secured ar.v under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender 1o perfect and continue Lender's security inlerest in the Renls and
Personal Property, In addition to recording this Mortpage in the real property records, Lender may, al any
time and without further authorization from Grantor, file execuled coumerpans, copies or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon defaull, Grantor shall assemble the Personal Property in a manner and
al a place reasonabiy convenient 1o Grantor and Lender and make it avaifable 10 Lender within three (3) days
afier receipt of written demand from Lender.

Addresses, The mai!in? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inlerest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Monigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be mage, executed or delivered, 1o Lender or 10 Lender's designee, and when
requested by Lender, cause te be liled, recorced, refiled, or rerecorded, as the case may be, al such times
and In such’offices and places ag Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation stalements, insfruments of funher
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! pusuranco, conilioatas, and othor documants ag may, In 1ho sofe opinton of Londor, 1o nacossnry ol dosirabie

' : fn ordor to offectunto, sompioto, parlogt, continuy, ar progorve Ln) tho obilgations of Granter and Borrowor

' ‘ undar (ha Nowo, This Mortgugo, and 1ho Fointed Documents, and (b) the llons and securlly intorosts croiled by

this Moruiagu on tho Properly, whathor now ownod or haroaltor acquiret! by Grantor, Unfoss thibltcﬂ by law

o1 ngruu& 0 tho contrnrr by Lander In wrlunp. Qeantor shoif raimburse Londor 1or il costs and oxpantos
ineurted in connogtion with tho masors reforrod 1o In 1hig paragraph,

, : Altorney=in=Fact, 11 Grantar talls 1o o any of the éhlnces roforeact 10 In Whe proceding paragraph, Londar may
,' do so for and in tho namo of Gramtor and ® Qrantor's oxpoanso.  For such purposed, Grintor heroby

rrovocatly appoints Londor a8 Grantor's atornoy-instict for tho purpose of making, axeculing, dcllvorinp.
. }x fillng, rocording, anct dolng all oivor tings a8 may bo nocassary or dosirablo, in Londer's soid opinion, 10
Y accomplish the matiars rofarroct 1o In (M0 pracoding pragraph,

FULL PERFORMANCE, It Borrowar pays i tho indeblodnoss whon duo, and othorwise porlormy all 1ho
s obiigations imposod upon Grantor undor his Marttu\no. Londor shall gxocuto and dolivor to Gramor &t suitable
- satistaction of ‘hls Mortgago ane suilable staloments of tarminglion ol any fimmctnqi statemont on fila evidencing

i Londor's securlty Intorns! In tho Ranty and the Porsonal Propony, Grantor will pay, W parmitad by applicablo faw, -
- any rgraonablo termingtion leo ns dotermined by Londar from time 1o \imo, 1, howovar, pm{mem i§ made by
I Borrowar, »hathor volunianily or othorwiso, or by guiramor of by any third party, on the tndebiedness and
thargaltor Leador 18 forcod to ramit tho amount of thal payment (1) to Borrower's trusteg In bnkrupicy or 1o any
simiiar parsan uader any fodordl or slato ban r}smcz/ taw or law for the ralial of debtors, () by rexson of any
judgmont, dorion or orcdr of any court or administiative body having jurisdiction over Landor or any of Lendor's
roponty, or ﬂc) by-soason of any suttement or compromise of any claim made by Londer with any claimant
including withouy thnistion Borrowor), tho Inclablodnoss shall ba considorod unpaid lor tho pur?ose ]
onforcomant of this Martyane gnd this Mangago shail continua 1o be offectiva or shall ho reingtited, de tho coso
may be, notwithatanding any cancolintion of this Mongago or of any nole or ofher Instrumom or amemnem
ovldoncfng he Indebtedness aint the Proporly will continta 16 socure tho amoumt tepald of tecovarad 10 the same
ox(junt as It thal amount nover had hoon originatly recolved by Landor, ang Grintor shall be bound by any
Judgment, decrag, ardar, settlomont-G: compromigy rofating o the Indeblpdnogs or 10 1his Moriguge.

DEFAULT. Each of tha loilowing, at tha option af Londor, shall constitule an event of delmlt {“Event of Delault)
under this Mortgage:

Delaull on Indebtedness, Foiluro o Burrowor 1o mako any payment whon due on the Indeblednoss,

Detault on Other Pa'ymenu. Fallura of Granlor within (he time requirod by this Morzgafw 10 muke any
gfz’lmggt far taxas or insurance, or any othar paymant nocessary 1o provont filing of or to offect dischargo of

Complisnce Dofaul,. Failure of Granor or Boreaviar to comply with any othor term, obiigation, covenant or
condition containad In thig Mortgago, the Note or a sy of the Related Documants.

Default In Favor of Third Parties, Should Borrower & any Grantor defbull under any loan, exiansion of
credit, securltr 8greemont, purchase or saies Agreamen, or n_na othor agraament, in Tavor of any other crediior
or parson that may materially allect unr of Borrower's ¢ uny Grantor's roPerW or Borrower's abifity (o rapay
the Note or Borrower's of Grantor's abifity 1o porform their resaectve obiigations undor 1his Martgage or any of
the Relatad Documents.

Falae Statements. Any wirranty, reprosentation or stalement mado or furnished to Lender by or on behall of
Grantor or Borrowsr undar this Mor!ﬁage. the Note or the Related Qozumants is lalse or misieading in #ny
matenial respect, either now or at the me made or furnished.

Defective Colinteralization, Thig MortPnge or any of the Related Docurnoms ceases 10 be in fult lorce and
elfect (Including taliure of any collateral documents to create a valid and perfesiec securlty tnterest or lien) at
any time and for any reason,

Death or Insolvency, The doath of Grantor or Borrower or the dissolution ¢f teimination of Granlor of
Borrpwer's ewistance ag a going business, the insolvency of Grantor or Borrower -iire appointment of a
receiver for any part of Grantor or Borrower's property, any assignment or the benefit of ereditors, any type of
creditor workout, or the commencemant of any proceeding under any bankruptcy or HISUivency laws by or
agalnst Grantor or Borrower,

Foraclosure, Forfelture, elc. Commencoment of foreclosura or lorfeiture proceedings, whether by judicial
proceeding, sell~help, repassession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subseclion shall not apply in the event ol a good laith
dispute by Grantor as 1o the valldl!r or reasonableness of the claim which Is {ne basis of the foreclosure or
forefelture proceeding, provided thal Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond lor the claim satislactory 1o Lender,

Breach of Other Agreament. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that Is not remedied within any grace perlod proviged therein,
including without limitation any agreement concerning any indebtedness or ather obligation of Granlor or
Borrower to Lender, whether axisting now or later.

Exiating Indebledness. A default shall occur under any Existing indebledness ar under any instrument on the
Property securing any Existing indebledness, or commencement of any suit or other action to foreciose any
existing lien on the Propenty.

Evenls Aecling Guarantor. An?ﬂ of the preceding evenis occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompeteny, or ravokes or disputes the validity of, or liability

under, any Guaranty of the Indebledness.




UNOFFICIAL COR4z539 .. ...

01-21-~19p8 MORTGAGE “ " Page 8
Loan No 613677 (Continued) " ‘

L

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospact of paymenmt or partormance of the Indebledness is impaired.

Insecurity, Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upnon the occurrenca of any Event of Delauh and at any lime thereatier,
Lander, at ite option, may exercise any one or more of the (ollowing Tiphts and remedies, in adgilion 1o any other

righis or remedies provided by law:

Acceierale Indebledness. Lender shall have 1he right al ite oplion without notice 1o Bortower 10 declare the
e‘;\élfﬁ lgd‘gbtednesa immadiately due ang payable, inciuding any prepayment penalty which Bortower would be
required to pay.

UCC Remediea. With respect to all or anr pan o! the Personal Property, Lender shall have all \he rights and
ramedioy of a secured parly unger the Uniform Commetcial Code.

Coliect Renta. Laender ghall have thg right, without notice 1o Granlor or Borrower, 10 take possession of the
Property and collec! the Rems, including amounts past due and unpaid, an apply the nel proceeds, over and
above Lend<t's costs, against the Indeblecness. In furtherance of this right, Lender maK relgutre any tenant or
othor user of in2. Propenty to make pagmenw of rant or use fees directiy lo Lender. If the Rents are collected
by Lendar, then Grantor frrevocably designates Lender as Granlor's atiorney~-in-fact to endorse instruments
recelved In paymsr: thereof in the name of Grantor ang 1o negotiate the same and collect the proceeds,
Parmems by tenp: 18 or other users 10 Lender in regponse (o Lender's demand shall satisly the obligations tor
which the paymenis e made, whether or not any proper grounds for the demand exisied. Lender may
oxarclae it righis unoer inie subparagraph eliher in person, by agent, or through a receiver.

Mortgagee in Possessio. Lander shall have the righl 10 be placed as morigagee in possession or 10 have A
receiver appointed 10 1ake possession of all or any par of the Propery, with the power 1o prolect and preserve
the Propeny, 10 operate the Fropert: praceding foraclosure or sale, and to collect the Renis from the Propenty
and apply the proceeds, over 2ad above the cost of the receivership, against the indebledness, The
morigagee in Possesslon or recelvr, may serve without bong if permitied by iaw. Lendat's right 10 the
appointment of a recelver shall esist whether or not the apparenl value of the Piopeny exceeds the

in gPleedness by a subsiantial amount. ‘enployment by Lender shall not disqualily a person from getving as a
recalver,

Judieist Foreclosure. Lender may obtain & ,::cicial decree foreclosing Gramor's interest in all o any pan of
the Propeny.

Deficiency Judgment. |f permitted by applicadle aw, Lender may oblain a judgmen for any deficiency
remalning in the indebtedness due 10 Lender after appiication of all amounts receive from the exercise of the

rights pravided in this section,

Other Remedies, Lender shall have all other tights arc remedies provided in this Mongage or the Note of
availabie at law or in equity.

Sale of the Property, To lhe extent permitted by applicable ‘aw, Grantor or Borrower hereby waive any and
all right 10 have the property marshalied, in exercising its rights r.a0 remedies, Lender shall be free to sell all
or any part of the Property fopether or separately, in one sale or Lv serarate sales. Lender shall be entitled to
bid al any public sale on all or any portion of the Property.

Notice of Sale, Lender shall pive Grantor reasonabie notice of the tias and place of an?r public sale of the

Personal Property or of the lime after which anr private sale or other inichced disposition of the Personal

&rgggll'gy I8 &&ges‘u‘ri\ade. Reasonable notice shall mean nolice given at least 'on (10) days betore the time of
or osltion.

Waiver; Election of Remedies, A waiver by any party of a breach of & provision o) this Mongage shall not
constitule a walver of or prejudice the party's righis otherwise 1o demand strict comufiznice with that provision
of aga; other provision. Election by Lender 10 pursue any remedy shall not exciur'e pursuit of any other
rem ¥ and an election 10 make expenditures or take aclion to perform an obligation of"Crantor or Borrower
under this Mortpage after failure of Grantor or Borrower to perform shall not attect Lendar’ssight 1o declare 2
default and exercise Its remedies under this Morigage.

Aftorneys' Fees; Expenses, ! Lender institutes any sult or action 10 enforce any of the terms of this
Mongaqe. Lender shall be entitled 10 recover such sum as the court may adjudge reaspnable as atiorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of iis interest or the
enforcement of s rights shall become a part of the indebledness payable on demand and shail bear interest
from the date of expendilure until reﬁaid at the rate provided for in the Note, Expenses covered by this
Faragraph include, whhout limitation, however subject to any limits under applicable taw, Lender’'s attorneys’
ees and Lender's legal expensgs whether or nol there is a lawsull, including attorneys' fees for bankrupfcy
proceedfggs (Inciuding efforts to modify or vacate any aulomatic stay or lnjun_c!lorgl appeals ang any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le repons (incluging
foreclosure repors), surveyors' repons, and appraisa! fees, and tille insurance, 1o the extent permitied by
appiicabie law. Borrower also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withou! fimitation any
notice of defaull and any natice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be affective when actuallr delivered, of when deposiled with a nationally
recognized overnight ‘coutier, or, if mailed, shall be deemed effective when deposiied in the United States mail first
class, certified or repistered mall, postage prepald, directed 1o the addresses shown near the beginning of 1his
Montgage. Any panty may change its address for notices under this Mortgage by giving formal written nolice to the
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other partias, specitying that the purpoée of the notice Is o change the parly's address. All copies of notices ol
foreclosure from the holder of apy lien which has priority ovar this Morlgage shall be senl 1o Lender's addrass, as
shown nedr the beginning of this Morntgage. For notice purposes, Grantor agrees to keep Lender Informed at all

times of Grantar's current address,

MISCELLANEQUS PROVISIONS. The following miscollaneous provislons are & par of this Morlgage:
Amendments. This tMortgage, togethar with any Related Documents, constilules the entire underslanding and
agroamant of the parties A8 10 tho matters sa1 lorth in this Mortgage. No aheration of or amendmant 10 this

ormage shall be affective unless given in writing &nd signed by tho party or parties seupht 10 be charged or

bound by the alteration or amendment,

Annusl Reports, If the Properly Is used for purposes other than Grantors rosidance, Grantor shall furnish (o

anclor, upen request, & cortifiod statomont of nel operating Income received from tha Properly gunn
ﬂ’lncome gha

.
Grantor's provious Nachl year In guch form anc detal) as Lendor shaii require. "Nol operatin
menn all cash receipts lrom the Proporty lass afl cash expenditurgs made In connaction with the operation of

the Proponty.
Applicanle Law. This Morignge has been delivered to Lender and accepted by Lender in the Stale of
iinole, Tois Morigage shati be governed by and construed in accordance with tho iawa of the Siate of

{Hinols,
Caplion Heodinos, Caption headinps In this Mortgago are for convenlonue purposes only and are nol to be
usadl to intarprad S dtofing the provisions ol thig Monpage.

er. Thoro shall'oa no merger of the intorost or vstata created by this Morlgage with any othor Interes or
mo hold by or lor the benolit of Lander In any chpacity, without the wrilten

M“F
o8taio in tho Propaay abany L
consen of Lendor.

Soverabliity, It a court o comontant jurlgdiction finde nny provision of this Mongage to be invalid or
unontorcoable te 10 any porson of clrcumstanca, such finding shall not rondar thiat provision invalic or
unenforcoable 08 1o nny othar £ossins or clrcumstances, i foasiblo, any such otfonding provision shall bo
goomed 10 ba moditiog 1o bo within tha limits of onforconbility or validity, howaver, If tho olfending provision
£annot bo so modittact, 1t shall bo stackor and all othor provislons of this Mortgage in all othor rospects shatt

romain valid and enforcaable,
"nm on translar ol Grantor's Interosh

Successora and Assigne, Subjoct to tho (nititions stated in thiy Mo
08, Ihalr succeseors and agsipns.

this Morigage Bhall bo binding upon and Invrn ta tha bonelit of the par
hocomos voslad tn & purson omer than Grantar, Londer, withoul notice 10 umlor'

ownorghip of the Pro;mrtz
may denal with Qrantor's succossors with _roturcings to this Mortgngo and tho Indobtodnoss by wiy o
lorboaranco or oxtonsion withow! roleasing Grantor-irsa the obligitions of this Morigage or liability undar tho

Inctabtodnoss.

Tirmae 18 of the Essence, Tima ls of the ossonco in the pefzimanco ol 1his Mongage.

Walver ol Homestead Eno[n llon,  Grantor horoby ralcares and walvos ol rights and bonellls of the

homastoad exemption (ws of tho Stalo of llinols as 1ol Indwiacdrdss securod by Ihis Margage.

Walvers and Consenle, Londar shalt nol bo doomud (¢ have waivac any rights undor this Mortgatne (or under
pned wy <onder.  No dolay or omigsion on tho

tho Raiatod Dacumoms? unlons such wiivor i in willing and gi
ny right shall e]pumlo a8 & waivor of suca rigit or Bny other nghl. A waivar by

part of Londor In oxare um” i

any pany of o Provia:on of this Mor Pago SR not constitute & walvor of or D:oludica the party's righ! oiharwisa
to domand slrict compliancn with that %rovlalon or_uny ofhor proviglon, N print walvor by Lender, nor any
courso of daaling betwoon Londer and Grantor or Borrowor, shall constituta o resiver of any of Lander's rights
or any of Qrivar or Borrawor's obng‘)mlonn a4 o any futurg ransuctions,  Witencar consem b( Lendor ls
requized In this Mortgago, tho granling of Buch congont by Lender In any insleaco shtall not constitule

continulng conaen 1o SubBOAUONt Instncos whoro Such consent Is raquirud,

GRANTOR'S LIABILITY, This Morigage is oxoculod by Grantor, not pnrsonull?e but a8 Trusiee 08 pravided abovo
In tho oxorcise of the powor and thy autharity conlorrad upon and vosted n It ae such Truslae (and Granlor
thoraby warrants that it posess08s fuli powor and authorily 1o oxaculn this Inmrumun}). il i oxprossly undersiood
and agraed that with the oxcogtion of the forunolnﬂ warriuty, notwithsianding anyihing (o the comrary containa

noroin, thal arcty and all of thg warrantias, Indomnitios, roprosontitions, covenany, undortikings, and agroomonty
¢ In form purporting 0 be the warranlios, indomnitias

mato In \his Marigage on tho part of Grantor, whil

roprosonlations, covanants, undortungs, and agroemonts ol Grantor, Aro navarthelass each and overy one ol
thom macle and Intondod not ns pmeonnl warrantios, indemnities, roprosentalions, covonants, underlitkings, and
nwraumunts Dy Grantor or lor 1o purposeo or with the Intontion of hlndinil Qrantor porgonally, and nothing in this
Nonmmo or in the Nota shall ho construod as croating any labilty on the part of Grantor porsonally to pay the

016 of any intores) hat miy accrie theroon, o any other Indabiadneys undor this Mortgage, or 1o perform an
coveanant, undertaking, or nsgoummu. olithar oxpross or impliad, comalned in this Mongage, alt such labllity, o
any, being oxprussi( waived by Lendor and by ovary porson now o haraaftor clalming any right or security under
this Mortpage, and (hal so far &s Grantor and 118 succossors porsonally are conceraod, tha logal holder o holters
af the Noto and the ownor or owngrs of any Indeblednoss shall laok sololy 10 tho Froperty for the paymen) of ihe
Noto angl Indetednoss, by the onlorcemont af tho llen grortad by this Mortgage i the mannor provided in the

Nole and hareln or by tction to onforca tho porsonal Habilty of any Guirantor,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR: /

Marquette Nationg)f3e
,

COAPORATE ACKNOWLEDGMENT

sTate OF NI emuc) )
) 88

COUNTY OF @‘M"/‘J )

e

On this 2 Z'gﬁ day O’?d-gg{ﬂd% . 19 94 ~hafore me, the undersigned Notary Public, personally

appeared (WisaMa) @ Ssxzfar 1L TRist Officer of (Aprnacte Nalional Bank, and known 10 me 1o be an
authorized agent of tha corpotalion that execuled the Morinage and acknowledped the Mortgage to be the free
and voluntary act and deed of the corporation, by authority of {8 Lviaws or by resolution of its board of direciors,
for the uses and purposes therein mentioned, and on oath statcd (oat he of she is authorized 1o execute this
Mongaga and in {act oxecuted the Mongage on behalf of the corporaiton,

By deJ 1. Xelw Realding at “ /85 o Pustlngdoa.

B T O i g

Notary Public in and for the State of V& & < miear TR SHCAL SEAL”

' ANGIUN. M. LABA ¢
w conmisalon sxpes ___ %/ 12/71 Notary Pubii, $tato of lncis {
Ny Lommlision [¥pins 6/ 1%/ &
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