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THIS INSTRUMENT WAS
PREPARED BY AND AFTER
RECORDING RETURN TO:
Mavia B, Cardone
First American Bank
L8650 Louis Avenuc
Elk Grove Village,
lilinoig 50007

PERMANENT INDEX #:
L7-00-424-003 (Parcel &) -
L7-05-424-004 (Parcel )

STREET «DDRESS:
B2l N. Leruing Street
Chicago, 4lVinola 60622
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AGSIONMENT OF RENTS AND LEASEQ

THIS ASSIGNMPWT is made this 29th day of January, 1998 by and between
Capitol Bank and Trust| not personally, but solely as trustee under Trust
Agreement dated April S5, 1y59 and known as Trust No. 1752 (the "Assignor"), and
Firat American Bank, an Illinois bhanking corporation (the "Asgignee") ,

WITWTS8SETTH:

Asaignor, for good and valuakls consideration, the receipt of which is
heveby acknowledged, does hereby bavgaip, mell, tvansier, aswign, convey, sot
over and deliver unto Assignee all rvight, title and interest of the Asaignor in,
te and under the leages affecting the premises /deacribed on Exhibit A hereto (the
"Premiges'}, or any part thereof, now existing ol which may be executed at any
time in the future during the life of this Assigrment, and all amendments,
axtengiong and renewals of said leases and any oi.them {all of which are
hereinafter called the "Leases™), and all vents, Jncome’and profits which may now
ar heroafter be or become due or owing under the Leapes, ‘and any of them, ox on
account: of tha ute of the Pramises,

Thig Assignment. i made for the purpose of securing:

A The payment of the indebtedness (including any ‘wriuensions,
renewals and refinancings thereof) avidenced by 4 certain Term Note of “aven date
herewith in the principal aum of Two Hundrad Thousand and No/100 Dollars
{($200,000.00) made by Paul R, Borg and secured by a certain Mortgage of even date
hevewith upan the Promisos;

. The payment of any other indebtedness or liakility of Assiguor to
Aspignee, now or heveafter arviging;

¢, The payment of all other sumg wich interest thereon becoming due
and payable to Assignee under the provisiens of the Mortgage or any other
tnatrument conastituting secuvivy for the Mote; and
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D, The performance and diascharge of each and every term, covenant and
condivion of Asmignor contained in the Hote, Mortgage or any other instrument
conatituting security for the Note.

1, AnBignor warrants, covenants, and agrees with Assignee as follows:

{a) Assignor ls the sole owner of the entire lessor’s interest
in the Leapes, Assignor has not and ghall not execute any other assignment of
any of the Lzampes or the rents, income and profits accruing fyom the Premises,
and Assignes- hag not and shall not perform any acts or execute any other
inptrumenta which might prevent Assignee from fully exercising its rights
under any of tle terms, covenants and conditions of this Assignment.

(b) ‘Tne eases are valid and enforceable in accordance with
their terms and have nir been altered, modified, amended, terminated, renewed
nor have any of the terms and conditicns thereof been waived in any manner
whatpoever except as appreved in writing by Assignee, and shall not be
altered, wmodified, amended, (teimipated, vrenewed nor shall any term or
condition thereof he waived withoui the prior written approval of hssignee.

{c) There are no defauits-now existing under any of the lLeases
and there exists no state of facts which,~with the giving of nctice oy lapse
of time or both, would constitute a default under any of the Leases. hssignor
will fulfill or perform each and every condition and covenant of each of the
Leapes by lesgor to be fulfilled or performed, oive prompt notice to Assighee
of any notice of default by Assignor under any of the lLeases veceived by
Assignor together with a complete copy of any such aotice. Assignor shall,
at the secle cont and espense of Assignor, enforce, short ol termination cf any
lLease, the performance or observance of each and every “overant and condition
of all such Leases by the lessee(s) to be performed or ousorved.

(d)  Assignor has not and shall not collect, or‘éccept payment
of, rent under any of the Leases more than one month in advance,

{e)  Assignor shall not, without the prior written consuny of
nssignee, enter into any other leases of all or any part of the Premises.

(f)  Assignor chall and does hereby assign and transfer to the
Assignee any and all subsequent leases upon all or any part of the Premises
and shall execute and deliver at the regquest of Assignee all such further
aspurances and agsignments as Assignee shall from time to time reguire or deem
necensary,

2. This Aspignment is absolute and is effective immediately.
-

Notwithstanding the foregeing, until notified by the Assighee in writing that a
default hap occurred under the terms and conditions of the Note or Mortgage or
any other instrument constituting security for the RNote, Aspignor may receive,
collect and enjoy the rents, income and profits accruing from the Premises.

3, In the event of any default in the Note or Mortgage oy any othey
inatrument constituting security for the Note, Assignes may, at its opticn,
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veseivn and col leet Wil aueh eenta, dncome and profita as they become due, {rom
such Premioes and under any and all Leanes of all or any part of the Premigen,
Avgignea ghall theroatter gontinue to rogeive and colloct all auch ronts, inceome
and profits, ag long as such delault or defavite shall exing, and during the
pondoney of any foreclomre procecdings, and i there in a deficiancy,

during any
rodempt.ion period,

9. Avgignor horveby appoinctg Asoigneo ite true and lawful actornoy
with full power of substicution and with power for Assiguec {n Lta own pame
capacity or in the namey amnd capacity of Asgignor to demand, collect,
aive cupnlete acguittances for any and all rents,
from tog premiten.

and
receive and
inceme and profice accruing
aned at Assignec'n dineretion te file any claim or taxre any
obher acticn or procoading and make any settlement of any claing, oithar in ity
oWl name or i the mame of Asnignor or obhorwise, which Ausighee may doem
upcedtsary on avairable in ovder to colleet and enforen the payment of the rentu,
income and profice, - Lessees of the Fremises are heraby oxpressly authorvized and
divectod to pay anysand all amounts due Agsignor pursuant to the Leasoes to
Aggignec or such nomiies as Asgignes may desighate in writing delivered te and
recaived by such leasnees who ave oxpressly relieved of any and all duty,
11ah111ty or obligation teshsaignor in respoot to all payments so made
5. Agaignee ig hoevely vested with full power to use all measures
Lagal and eguitable, deemed by ftinecsegory or propev to enforce thin Assignment
and to collect the vents, incows and profity assigned hareunder, ineluding the
vight of Agsignee or its designee tO snver upon the Premises, or any part
thereof, with or without foree and with op without procens of law, and take
posgesnion of all or any part of the Fremifses together with all personal
property, [ixtures, documents, hooks, records, papers and accounts of Assignor
relating thereta, and may exclude the Assignor, ivshagents oy servants, wholly
thaerelrom.  Assigner hereby granta full power and duthority to Agsignee Lo
axercise all rights, privileges and powars herein griated at any and all times
hereafler, without notice to Assignor with full power tosuge and apply all of the
rents and other income herein agsigned to the payment oi the costs of managing
and operating the Premiscs and of any indebtedness oy liability of Agsignor to
Assignee, including but nobt limited to the payment of taxes, apecial agsessments,
ingurance premiung, damage claims, the coses of maintaining  repairing,
rebuilding and restoring the improvements on the Prewmises or of/making same
reptable, attorneysa' faes ipcurred in conpnection with the enforcement of this
hssignment, and of principal and interest payments due From Assignor te Ausignee
on the dNote, all in such order an Agalgnee way determine., Asgignee ghall be
under no obligation to exercige or progsecute any of the rights or claims assigned
to it hereunder or to perform or carry out any of the obligationg of the lessgor
under any of the Leases and does not assume any of the liabilities in connection
with or avising or growing out of the covenanty and agreements of Assignor in the
Leases., Assignor hereby agrees to indemnify Assignhee and to hold it havrmless
from any llability, loss or damage including without limitation reagonable
attorneys' fees which may or might be incurved by it under any of the Leases and
doeg not asguwme any of the liabilitvies in connection with or ariging or growing
out of the covenants and agreementa of Assignor in the Leases, Assignor hereby
agreeg teo indemnify Agsignee and to hold it harmless from any liability, less or
damage including without limitation reasonable attorneys' fees which may or might

i



be dncurred by it under the Leanes or by redasan of this Assignment, and frem any
and all claims and demands whatsoever which may be annerted againnt hssignee by
reason of any alleged obligationn or undertakings on its part Yo perform or
disncharge any of the terms, covepants or agreements conteined in any cof the
Leapen. It an further understood that this Aseignment shall not cperate to place
repponnibility for the control, care, management or repair of the Premises, or
purts thersof, upoh Aspignee nor shall it operate to mahe Assignee liable for the
performance of any of the termn apd conditions of any of the Leases, or for any
wante of the Premises by the lepsee under any of the Leases or any other party,
or for any drageroun or defective condition of the Premiges cr for any negligence
in the managemant, upkeep, repair or contrel of the Premises resulting in loss
or injury or d2ath to any lessee, licensee, employee or stranger.

iy Ansignoc may take or release other pecurity, may release any party
primarily or secondavily liable for any indebtednesp secured hereby, may grant
extenpions, renewals,~or indulgences with respert to such indebtedness and may
apply any other pecurity tbhavefor held by it to the satisfactich of such
indebtedness without prejudice to any of its rights hereunder.

7, Aspignee may, at iCs option, although it shall not be obligated
so to do, perform any Leage covenants .Mr: and on behalf of the Assignor and any
monies expended in so doing shall be chargeable with interest to the Assignor and
added to the indebtedness secured hereby.

B. Waiver of or acguiescenpce by Zssignee in any default by the
Aasignor, or failure of the Assignee to insist upen strict per{ormance by the
hseignor of any warranties ar agreements in this Assigrment, shall not constitute
a waiver of any subseguent or other default or fuilure, whether similar or
disgimilar.

9, The rights and remedies of Asgignee under thig Mssignment are
cumulative and are not in lieuw of, but are in addition to any sither rights or
remedies which Assgignee shall have under the Note, Mortgage, (r) any other

instrument conatituting security for the Note, or at law cor in eguitys

10, If any term of this Assignment, or the application thereol ts any
person or circumstances, shall, to any extent, be invalid oy unenforceanled ine
remainder of this Assignment, or the application of such term to persons &
circumstances other than those as to which it is invalid or unenforceable, shall
net bhe affected therehy, and each term of this Assignment shall be valid and
enforceable te the fullest extent permitted by law,

11,  Whenever, pursuant to this Assignment, consent by Assignee is
necessary for the taking of any action, such conmsent shall not be unreasonably
withheld.

12,  All notices to be given pursuant to this Assignment shall be
sufficient if mailed postage prepaid, certified or registered mail, return
receipt requested, to the Assignor at Capitol Bank and Trust, 4801 W. Fullerten
avenue, Chicago, 1llinois, or to the Assignee at First American Fank, 1650 Louis,
Elk Grove Village, Illineis 60007, or to such other address as a party may
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o requodt  inowriting,  Any time period provided in the diving of any novicw
F 8 ' horounder shall commenen upon the date mich netiee {0 deponitnd in the mail,
[ 1
f i ! b The Garm “Assiguor and "hasignoe® shall be conatrued vto inelude
r ‘ . tho heivi, pargonal roprogentativos, guccmnors and amalagng Chepool, Tl gendor
o and number uned in thio Assignment are wded ag o vofersieo term only and shall
] . , - . N . | .
{ . apply with the samo affect whother the pavt o are ol the mageul ine or feminine
. goigdor, corporate oy other form, el the singuiar shatdl likewing inelude the
E. ! plueal,
i.
?‘ ' [ ' {
by L4, Phan Anodgnment may not b amendod, moditiod or changed nor shall
b Aty wWatesecol any provigion harveof b offective, axcept oniy by an Instrument in
P y i ! y .
I writingdandopigned by tha party against whem echforcement  of any walver,
[

Amandment, whedse, modi fleation or dincharge 1o dought,

e

© 14, weguivatany,  Thin Assignment o executed by Capitol Bank and
) Trual, not pardgonaily MGl as Trustoo an alovesaid in the weercinsn of the power
amd authority conlareed apon and vosted in {6 an Tranten, and i e oxprensty
utichnrstood and agreod that_ nothing hevein or in the Hote contained ahall b
condtruad wi croating wiy Tipility on Capitel Mank and Trust porsonally co pay
the Note or any intopragt rhat/may acerun therasn, or any indebtediosy, o te
prrform any covanant, vithor wipresn or implied, horein contained, all such
Llabibivy, 1L any, belng oxproanly seadivod by Asidgnoe and by avery person now or
\ horeattor claiming any vight or socapivy hereundor, and that so Lar an Capitol

Bank and Truav, personally io convariwd < the logal holder or holders of the Note
aieh the owner or awnern of any indebtodadan phall look solely te the Bromises
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bl hnveby conveysd Lor the payment thereel, Epchn entorcemsnt of tha Lien hereby
? i croatad, o tha manor heroin provided, by GCtion againat any other mocurity
. gqiven atoany time to aocure the payment of the Hooe hnd by action to enfores the
{ 1 persanal Liability of the guarantorn, if any.,

ﬁ ! s IN WITNRESS WHRREOF, the Ansicnor han cauned thipSimetrument to be sigpned
E ! A0 B led an of the dato tirat above written,

[ wln . o Banea Popalar suecessor ATustee to

L g Capitol Bank and Tt
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STATE OF v/

1]
COUNTY OF Coepe

1, __.:-j_'_.;/_ﬂc_.?__‘_/l/l{',f._,_{_f'_'_Kﬁﬁ’:_:’fﬂ',jril Rotary Publig on and {or said County,
in the Stave aforesaid, do hereby certify that A Awsp plagde
peyoonanlly known to me to he the £ of Capno] Eank and Trust, a
f,‘ L L. wu;o:ann, and Jf‘ -,r [,,“(n‘ , personally khowh to me ta ke
the B PRI Rt ehiia - TP L+ roxpo:at:on and pe~nona]1y khowh to me to he the
Bt pu:nov . vhone names are subpcribed to the for 2going Lantrument, appeayed
hefore me thinvday in person and u(*”r*m}])' acknowlrdged Lhat 'Ll.f" pianed and
deliversd the fnjd inutyument as the 7! LAY apd AGUL Wi Lad! pasd
corporation, and/craned the Corporate .;eﬂl of pasd cou»matmr, te be alfsaed
Chevetn, pursuant to authoraty given by the Board of Directorn of sald coypora
tion, ap theiy free and voluntary act and as the {ree apd voluntary act ahd decd
ef nndd corporation, for/vie unes and purposes therein wet forth.

GIVEN under my hand ond Notari/a&' SGeal this /p? duy of it A

1998, /

Notary Public
WAAAASAAAS ISP
J&H{l(fﬁ:t J)IM” WY AOMMISEION ENPIRES:
LT N\l‘ i N i
Noply S
Ay Commission hm.-\- w. )
W""’
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o STATE OF TLLINOTS )

! {

Yo I } 8%,

v ) v "y A - /

‘y P . COUN'TY OF é woh) )

P

L 1.

; ‘ ik L) ity ﬂhtuw"n a Notary Public in and for said County, in the

b Dy State afovenaid, DO HEREBY CERTIFY that John Cluen, personally known to me to he

13 ' ‘ ' . . wr 3

b 1 the Sy, Vice President of First American Bank, personally known to me to be the

é:y h game person whose nime s subscribed to the foregoing ingtrument as his froe and

% i voluntary act, and as the frec and voluntary act of said Bank, for the uses and

y i purpeses therein get forth and the gaid John Oleen did also then and there

- acknowledge that he, ap custodian of the corporate seal of said Bank, did affiy

- theagaid corporate geal of aadd Bank Lo said instrument as his/her own frec and

% g voltuntary act, and as the free and voluntary act of wgaid Bank for the uses and

;{=\ purpassyg therein set forch,

g

L P » . ‘ Y -

é g SOaN under wy hand and Netarial Seal this -~/ day ijﬂﬂﬂ;aw;y: 1948,
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PARCEL 1:

Lot 6 in Block 11 in Wright's Addition to Chicago of the South East 1/4
Section 5, Township 39 North, Range 14 East of the Third Principal Meridian,
Cock County, Illinois.

FARCEL 2:

Lot 12 in J.A. Yale's regubdivision of Lots 3, 4, 5, 7, B, 10, 11 and the Nowth
10 feat of 2ot 14 in Block 11 in Wright's addition to Chicago in the East 1/2 of
the South East 1/4 of Section 5, Township 35 North, Range 14 East of the Third
Principal Meridisn, in Cook County, Tllinois.

PIN #: 17-05-424-006 /Parcel 1)
17-04-424-004 «Pparel 2)

Commonly known ag: 821 N. lessing Street, Chicago, Illineis

mard - bhivts




