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MORTGAGE (L

THIS MORTGAGFE €' Security Instrument”) is gvenon Febrwary 13, 1898 . Themongagoris s

JOMN ) TURNEY ad G MARGARET A TURNEY, HUSBAND AND WIFE o S

("Bo:rower"}:’
This Securlty Instrument is glver(to) £ACOR MORTGAGL CORP ., lg}
which Is organlzed and existing under 'ne lows of  THE UNITED STATES OF AMERICA |, and whose address s ¥
3000 W, UVLTW ST., SUPTEdnd, CNILAGD, 1L 60655 (‘Lendery), *™

Borrower owos Londer tha principal sum ¢t riaety Six Thousand £1ght Bundred Dollars and no/100
Dollars (U.S. § 96, 800,00 }. Thig debt is
+ evldenced by Borrower's note dated the same ¢a’e as this Securhty Instrumant {"Nota®), which provides for monthly
paymonts, with the (il debt, If not pald earller, due ara payableon March 1, 2028 . This Security
Inslrument seeures to Lander: (a) the repaymont of tha<el eviclenced by the Note, with Interest, and all renewals,
axtonsions and moditicatlons of the Note; rb) the paymant #tall othar syms, with interost, advanced under paragraph 7
» 10 protect the security of this Security Ingtrumont; and (c) 1ke narformance of Borrower's covenants and agreements

under this Security Instrument angl the Note, For this purposoe. dotrewor doos haraby mortgago, grant and convey to
Lender the lollowing described property lacalod In c ook

LCounty, linois:
PHE HORTH 40 FEET GF LOT & IH BLOCK 2 I GUNN'S SUBDIVESION 0F THE
EAST 70 ACRES OF THE HORIM J0O0 ACRLS OF ITHE GQRINMEST L/4 OF
SECTION Y, TOWHSIHIP 37 NORTH, RANGE 13, [ASL AT VJHE THIRD
PRINCIPAL MLRIDIAN, IN COOK COUREY, [LLTHOGS.
{‘ . . ~ /
Yo 767 ol 2
24 14-206-022
which has the addross of Lo3dg SOUIH SAWYER . CHICAGD ,
[Streat] (City)
Minols 52559 ("Property Auclress');
|2Ip Coxlo)

TOGETHER WITH all the improvemants now or horenltor arocted on the property, and all casomenls,
appurtenances, and lixiures now or horafter a part of tha proporty. Al rapiacomonts and additions shall aiso be
covered by this Socurity Ingtrumant. Alf of the forogoing is reforred 10 in this Securlly Instrument ag the *Proparty.”
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LOANNG. 0973673
5. Hazard or Property insurance. Borrower shall keop the improvements now gxisting or hereafter erectod on
the Property insured againsi loss by fire, hazards inclucled within the term "extended coverage® and any other hazargs,
Inctudling floods or Hloading, for which Londer requlros insurance. This insurance shall be maintalned in the amounts
and for the perlodls that Lendar requlres. The insurance carrler providing the Insurance shali be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld!. it Borrower falls to maintaln coveraga dascribest

above, L%nder may, at Lenter's option, oblain coverage to protect Lender's rights in the Propenty In accordance with
parageaph 7.

All Insurance polictes and renewals shall be acceptable to Landet and shall includa a standard mongaqe clause.
Lender shall have the right 1o hoid the policles and renewals. If Lender requiras, Borrower shalt promptly give to Londer
all raceipts of paid promiums and renewa! nolices. in the event of foss, Borrower shall give prompl notice 1o the
Insurance carrier and Lender. Lencler may make prool of loss If not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repalr
of the Propeny damaged, If the restoratian or repalr is economically leasible and Landar's sectlty Is not lessened. It the
restoration or repalr Is nat acenomically feasibie or Lender's security would be lessened, the insurante proceeds shall
be applied > the sums securad by this Security Instrument, whathor or not then due, with any excess pald to Borrower.
It Barroviar-akandans the Properly, or tioas not answer within 30 days a notice from Lender thal the insurance carrier
has offerad 1 sattia a claim, then Lender may collect the Insurance proceeds. Lendler may use the proceeds to repalr

or restare the roparty or 10 pay sums secured by this Securlty Instrument, whether or not then dua. The 30-day porlod e
will begin when e rotice is glvon.

®

Unless Lender ane derrower otherwise agree In wrlting, any application of proceeds to principal shali not extend or e
postpong the due date of e monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the

payments. If under paragrezii 21 the Propenty is acquired by Lender, Barrower's right to any Insurance policles and &)

proceeds resulting from damagy (o the Property prior to the acquisition shall pass to Lender 1o the extent ol the sums (B

secured by this Securlly Insteument immediately prior to the acquisition, ~}

6. Occupancy, Preservation, Mt inte:aance and Protection of the Property; Borrawet's Loan Application; o
Leaseholds. Borrower shall occupy, bateliish, and use the Property as Borrawer's principal residence within sixty days
ahter the executlon of this Securlty Instrume:it-and shall continue ta occupy the Proporty as Borrower's principal

. fesidence for at least one year after the date otuscupancy, unless Lender otherwise agrees In writing, which congen

shall not be unreasonably withheld, or uniess extanuating circumstances oxist which are beyond Barrower's control,
Borrower shall not desiroy, damage ar Impair the Praper'y, allow the Property 1o delerlarate, or commit wasto on the
Property. Barrower shall be in default If any forfelture 22tion or proceeding, whather civil of criminal, Is begun that In

. Lender's good falth judgment could result in forfeiture ol t%e Property or otherwise materiatly impalr the llen created by
this Security Instrument or Lander's sacurity imterest. Borrowse may cure such a default and relnstate, as provided In
paragraph 18, by causing the actlon or proceeding to ba disniiszariwith a rling that, In Lender's good faith
tetermination, preciudes tortelture of Ihe Borrowar's interest in the Froperty or other materlal Impalrment of the lten
‘created by this Securlty Instrument or Lendar's security interast, Surrowe:-shall also be In delaull i Borrower, during the
toan application pracess, gave matarially taise or inaccurate informaliol or statements to Lender {or talled to provide
Lender with any material infarmation) in connaction with the loan avidencar! by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of the Property as a princital tesidenca. if this Security Instrument Is
on a leasehald, Borrower shall comply with all the provislons of the lease. i Burrower acquires fee title (6 the Property,
the leasshold and the fee thie shall not merge unless Lendar agreos 1o the marger n welting,

7. Protection of Lender's Righis in the Property, If Borrowar lails 10 petform ths covanants and agroaments
cantainad In this Security instrument, or there s a tegal proceeding that may significantly affact Lender's rights In the
Praperty (such as a proceeding in bankruptey, prabate, for condemnation or forfallure or la erceca laws or
rogulations), then Lender may do and pay for whatever Is necessary to protect the value of therunerty and Lender's
rights in the Property. Lender's actions may includo paylrg any sums securad by a lien which has priority over this
Security instrument, appearing In count, paying reasnnable attorneys' fees and entering on the Propiny fo make
repairs. Although Lernder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become addhlonal debt of Borrower securad by
1his Security Instrument, Unless Borrower and Lender agrae to other terms of paymant, these amounts shall bear

Interast from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce from Lender to
Borrowar requesting payment.

8. Mortgage Insurance. If Lender required morigagoe insurance as a condition of making the loan secured by this
Security instrumant, Borrower shall pay the premiums requlred to maintain the montgage Insurance in effact. If, for any
reasan, the morigage Insurance coverage raquired by Lender Iapses or ceases to be in effect, Borrower shall pay the
pramiums requirdd to obtain caverage substantially equivatent 10 the mortgage Insurance praviously in elfecy, at ¢ cost
substantially equivalent to the cost to Barrower of the mongage insurance praviously In effect, from an allemate
mentgage insurar appraved by Lender. If substantially equivalent mortgage insurance coverage Is not available,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMOTIL//0493 /3014(9-90)-L PAGE 3 OF 6
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15, Governing Law; Severability, This sccurlly instrumont shall o governed by feceral law and the law of the
- K urlscliction In which the Prororty (8 located, In tho evont that any provision or clause of thig Socurity Instrument or tho
' ote canflicts with applicable faw, such confliet shall not atfact othor provisions of this Securlty Instrument or the Nete

which can be given eltoct without tho conllicling provision. To thig and the provisions of this Socurity Instrumont and the
Nota are doclared o bo sovorable.

ey e i i
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18, Borrowor'a Copy. Borrowor shall bo given eno contorma copy of Note and of this Securlty Instrument.

17. Transfer of the Property or a Benotlcial ntorest in Boreower. |f all or any pan of the property or any Interosl
In#t is soldl or translorred {or If a boneliclel intorest in Borrower Is sold or translacred and Borrower Is not a natural
parson) without Lendler's prior writlon consent, Lender may, ut its option, roguire immodiata paymant i full of all sums

|
% . socurad by this Securlly instrument. Howaver, this option shall not be exorclsed by Lendor If exercise is prohlbited by
. facloral law as of the date of this Securlty ingtrumont,

; | It Larcler oxorcises this option, Lender shall gfhm Borrowar notico of acceloratlon. Tha notlce shall provide a period
| of not legs-nan 30 days from the tiate tho notice ks delivared or malled within which Borrower must pay all sums secured

! by this Securir,'nstrumant. |1 Barrowor falls to pay these sums prior 1o the axplration of this perlod, Londoer may Invoke
I any remedlos parrnltted by thig Security Instrument without further notice or demantt on Borrower.

18, Borrower's Fiahi to Reineiate, If Borrowor meots centain conditions, Borrowor shall havo the right to have
enforcemant of this Sgerrlty Instrumont discontinuedt at any time prior to tho earfier of: (a) 5 days (or such othor period

i as applicabla law may syociy lor reinstatement) beforo sale of the Praparty pursuant o ary powaor of saie contained In

; this Security Instrumont; ¢r f)ontry of a judgment enforcing this Securlty Instrument, Those conditions are that

J Barrower: (n) pays Londer ail sure which thon would be due undor this Securlty Instrument and the Nota as if no

; accolaration had accuerad; (b} curusany dofault of any olher covenants or agreoments; (c) pays alt expenses incureed
In antorcing this Securlly Instrumeit, inslurding, but net limited 10, roasonable atterneys' foes; and (d) takos such action
as Lendor may roasonably requlre to &ssura that tho liot of this Securlty Instrusnent, Lender's rights in the Proporty and

; Borrowor's obligation o pay the sums secare! by this Sacurlty Ingtrumant shall continue unchanged, Upon ,
' tainstatement by Borrower, this Secutlly Insicument and the obligations securad hereby shall remaln fully effective as It -

. ho accoleration had aceuttad, Howaver, this 1iget ta reinstate shail not apply In the case of accolaration under
o paragraph 17.
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i b 19, Sale of Note; Change of Loan Servicer. Tha Nota or a parial interes! in the Note (together with this Securlty
Fa Instrument) may be sold one o morg imes without pricd neddse 1o Botrowor. A sale may resull In a change In the entity
T * {known as the "Loan Servicor) that collecls momh!sf paymentedue under the Note and this Securlty Instrument, Thare
Hobo also may bo one or inore changes ol the Loan Servicor unrelatad .o a sale of the Note. I there I o ¢hange of the Loan
: 7 I Servicar, Borrower wil be glven writien notice of the change In accordance with paragraph 14 above and applicable iaw.,
B + The nolice will state the name and address of the new Loan Serviesiand the address to which payments should be
ot ! : made. The notice will also cantain any other Information required by aplicebia law.
3‘- 8 20, Hazardous Substances. Borrower shalt not cause or permit the pranence, use, disposal, slorage, ot ralease of
‘\ 1 '

any Hazardous Subslances on or in the Property. Borrower shall not do, nor aliov-anyona else to cto, anything affecting
the Property that Is In violation of any Environmantai Law, The praceding two sentznzes shall not apply 1o the presence,

158, or siorage on the Proparty of smail quantities of Hazardous Substancas thal are ganerally recognized to be
appropriate to normal residentlat uses and 10 maintenance of the Property.

Borrower shall promplly give Lender writlen notice of eny Investigallon, claim, demand, a1 ssuit or other actton by
any governmantal or regulatory agency or private party involving the Fropenty and any Hazarduu Substance or

e T T AT 7
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v Environmental Law of which Borrower has actual knowledge. It Borrawer learns, or is hotified by 50y governmental or
i reguiatory authority, that any remaval or other remodiation of any Hazardous Substance affecting the Propenty is

i nacessary, Borrower shall prompily take all nacessary retmedial actions In accordante with Environmariial Law,

, As used In this paragraph 20, "Hazardous Substances' are those substances delined as toxic or hazardous

I

substances by Environmental Law and the following substaricas: gasoling, kerosene, other fiammable or toxic
petrolaum products, toxic pestickdes and herbicides, volatiie solvents, materials conlaining asbestos or tormaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means fecleral laws and laws of the
jurisdiction whera the Property Is iocated that relate 1o haalth, safety or environmental protection,

|

'{ NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and as follows:
i

|

21, Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration under paragraph
17 untess appticable Iaw provides otherwise), The notice shall specily: (a) the default; (b) the action raquired to
cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or betore the date specified in the notice may
result in acceleration of the sums secured by this Security Inatrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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