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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 17, 1998, between Timothy . Giorm, A BACHELOR, whose address
is 150 West tarrison Street Unit 1003, Chicago, I 60807 (referred.io oelow es "Grantor”); and The
PrivateBank and Trust Company, whose address is Ten North Dearborr Street, Suile 900, Chicago, IL
606024202 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, any.sonveys to Lender all
of Grantor's right, titie, and interest in and to the following described real property, toguther with ail existing or
subseguently erected or affixed buildings, improvemenis and fixtures; all easements, tights of way, and
appurienances, all water, water rights, watercourses and ditch rights (including stock in ulifities with ditch or
irrigatian rights); and all other rights, royalties, and profits reiating to the real property, including without limitation
alt minerals, ofl, gas, gecthermal and simidar matters, located in Cook County, State of iHinois (the "Real

Property”}:
UNIT 1003 AND P2-8 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 (EXCEPT THE WEST 4 FEET) AND
LOT 5 (EXCEPT THE WEST 4 FEET) AND LOT 8 (EXCEPT THE WEST 4 FEET) IN SUBDIVISION OF
BLOCK 101 IN SCHOQOL SECTION ADDITION TO CHICAGO N SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LQOT 11 (EXCEPT THE WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT THE
SOUTH 22.3 FEET AND EXCEPT THE WEST 4 FEET THEREQF) IN BLOCK 101 {N SCHOOL SECTION
ADDITION TO CHICAGO, ALL IN SECTION 16, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY {S ATTACHED AS EXHMIBIT "B"
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER

2 FOR RECORDER'S USE ONLY }\
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97225742, AS AMENDED FROM TIME TO TIME, TOGETHEH WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

The Real Property or s address is commonly known as 161 W. Harrison St Unit 1003, Chicago, i 60607
The Real Property tax identification number ig 17-16-402~024 & 17-16-402-025 PIQ & OTHERS.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

otherwige dafined in this Mortgage shall have the meanings aftributed 10 such terms in the Uniform Commercial
Code. All references to doliar amounis shall mean amounts in lawful money of the United States of America.

Granfor. Tiiossord "Grantor” means Timothy J. Storm. The Grantor is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and acconivodation parties in connection with the indebtedness.

Improvements, The waord "Improvements” means and includes without limitation alt existing and future
improvements, bulldings. ttruciures, mobile homas affixed on the Real Property. facilities, additions.

replacements ang other c¢istruction on the Real Property.

indebtedness. The word "Inoec'eoness" means ali principal and inlerest payable under the Note and any

amounts expended or advanced by liencer to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor undar 2ivis Morigage, togsther with interest on such amounts as provided in
this Mortgage. "At no time shall the oticipsl amount of Indebtedness secured by the Morlgage, not

Inciuding sums sdvanced {o protect the sccurity of the Mortgage, exceed $63,000.00.
Lender. The word "Lender™ means The Privatefiank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgacs between Grantor and Lender. and includes without
limitation all assignments and secyrity interest provisione reiating {0 the Personal Property ang Rents.

Nofe, The word "Nole™ means the promissory note or credd agreement dated February 17, 1988, in the
original principal smount of $21,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substituiions (or the promigsory note or agreement,
The interest rate on the Note is 8.500%. The Note is payable in 59 manthly payments of $430.85 and a final

estimated payment of $430.62. The maturity date of this Morgage is Maich 1. 2003.

Personal Property. The words "Personal Propenty” mean all equipment, fxtures, and other aricies of
gersonai property now or hereafter owned by Granior, and now or hereafter attached or affixed to the Real
roperty: together with all accessions, parts, and additions to, all replacements of ‘anu all substitutions for, any
of such propenly; and together with all proceeds (including without limitation alf ipsurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Fruparty.

Rea! Property. The words "Real Property” mean the property, interests and rights desgnbad above in the
"Grant of Mortgage" section,

Relasted Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit ggreements. loan agreements, environmental agreements, guaranties, Security agreements,
mortpages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in conpaction with the Indebiedness.
Rents. The ward "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all
amounis secured by this Mongage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shail be governed by the following provisions:
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ssion and conirol of and operate and

i‘-‘oéseasion énd Use. Until in default, Grantor may remain in posse
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall mainain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and
“\hreatened release,” as used in this Morigage, shall have the same meanings as sel forth in lhe
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame.ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA"‘. the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6901, et seck, or other applicabie state or Federal laws,
rules, or regulations adopted pursuant {o any of the foregoing. The terms "hazardous wasle” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relgase or
threatened reiease of any hazardous waste or substance be: any person on, under, about or from the Property,
(b} Grantor nas no knowledge of, or reasan (o believe that there has been, except as previously disclosed 1o
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or thieriened release of any hazardous waste or substance on, under, about ar from the Propenz‘by
any prior ownerz.gr-accupants of the Propergr or (NE) any actual or threatened litigation or claims of any kind
by any person reiating to such matters; and (¢} Except as previously disclased to and acknowledged by
Lender in writing, (i) nather Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, mawlacture, store, treal, dispose of, or release any hazardous waste of subslance on
under, about or from the “roperty and (i) any such activity shall be conducted in compliance with al
applicable federal, state, .2 tocal laws, regulalions and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspectors and tests, at Grantor's expense, as Lender may deem appropriale 10
determine compliance of the Property-with this section of the Mortgage. Any inspections or tesls made by
Lender shall be for Lender's purposas cnly and shall not be construed to create any responsibility or liability
on the part of Lender to Granfor o7 tu-ary-other person. The representations and warranlies contained herein
are based on Grantor's due diligence i investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releascs and waives any future Claims against Lender for indemnity of
contribution in the event Grantor becomes lcsia for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender-aqainst any and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may diretly Or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as & consequence i any use, generation, manufacture, storage, disposal,
release or threalened release occurring prior to Grarte: < ownership or interest in the Property, whether or not
the same was or should have teen known to Granlor~ . The provisions of this section of the Mortgage
including the cbligation to indemnify, shall survive the paymant of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be 2liected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit amy nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pronerty.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the Zipht to remove, ‘any timber, minerais
{including oit and gas), soil. gravel or rack products without the prior writter-consent of Lender.

Removal of Improvements. Granior shall not demolish ar remove any Imgjovements from the Real Property
withaut the prior written consent of Lender. As a condition to the removal of &ny Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to repiae such Improvements wit

Improvements of at teast equal value.

Lender’s Ri?m to Enter. Lender and its agents and representatives may enter upuin tne Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance wilh the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in etfect, of all governmentai authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notitied Lender in writing prior to
doing so and so‘long as, in Lender’s soie opion, Lender's interests in the Propert?g are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficiali or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-oplion contract, or by sale, assignment, or transter of any
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benelficial interest in or 10 any fand trust hoiding title to the Real Property, or by any other method of conveyance
of Real Propenty Interest. If any Grantor is a corporation, parinership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Nability company interests, as the case may be, of Grantor, However, this option shalt not be exercised

by Lender if such exercise is prohibited by federal law or by [Hinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior 10 dglinquency) all taxes, payroll taxes, special
faxes, agsessments, water charges and sewer service charges levied againsi or on account of the #ropeny,

and shall pay when due ail claims for work dane on or for services rendered or material furnished to the
ual to the interest of

Property. Grantor shall maintain the Progen?( free of all liens having priority over or eg _
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the followlng paragraph.

Right To-coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
falth dispute ~ver the obligation to pay. so long as Lender’s inferest in the Property is not jeopardized. if a lien
arises or i8 filed 18 a resutt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, withir i%een (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lenger,. deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lendur in-an amount sufficient to discharge the lien glus an¥ costs and aftorneys' fees or other
charges thal could ac.rus as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shail satisfy' any adverse judgment before enforcement against the Property.
Granfor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactary evidence of payment of the
taxes or assessments and shall aut’iorice the appropriate governmental official to deliver to Lender at any time

a8 written statement of the 1axes ana assassments against the Property.

Notice of Construction, Grantor shali oty Lender at least fifteen (15) days before any wark is commenced,
any services are furnished, or any materi.ie’are supplied to the Property, if any mechanic's lien, materiaimen’s
llen, or other fien could be asserted on acrount of the work, services, or materials and the cost exceeds
$25.000.00. Grantor wili upon request of Lerderurnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
ROPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Properly are a part of this

P
Morigage.
Maintenance of Insurance. Grantor shall procure ard .naintain policies of fire insurance with standard
extended coverage endorsements on a replacement bafis for the full insurable value covering all
rovements on the Real Property in an amount sufficient to zvoid application of any coinsurance clause, and

Im
witﬁ a standard mortgagee clause in favor of Lender. Policies shaii be wriften lealy such insurance companies
tver {0 Lender certificates of

and in such form as may be reasonably acceptable 1o Lender. Grantor shail d nder ‘
coverage from each insurer containing a stipulation that coverage wit =t be cancelled or diminished without a
minimum of thirty (30) days' prior wrilten notice t¢ Lender and not coriaining any disclaimer of the insurer's
Nability for failure t0 q-we such notice. Each insurance policy also shall ‘nclude an endorsement providing that
coverage In favor of Lender will not be lfﬂ?&ll’&d in any way by any act, uriission or default of Grantor of any

other person, Should the Reai Property at any time become jocated in an arca desi?nated by t?e c?bilre_cwr %1
ees to oblain an

the Federal Emergency Management Agency as a special flood hazard ares, Granlor aﬁ_{ ] {
maintain Federal Flood tnsurance for the full unpaid principal balance of the loa, u) to the maximum poticy
limits set under the National Flood Insurance Program, or as olherwise required by Lender, and to maintain
such insurance for the term of the loan.

Appilcation of Proceeds. Grantor shall prog:jpﬂ)é nog{)y Lender of any loss or damage (0 the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of iufe 1* Grantor fails 10
do 30 within fifteen {15) dggs of the casualty. Whether or not Lender's secumr 1§ impaired, Lender may, at its
election, apply the proceeds 1o the raduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and rapair of the Property. f Lender elects to apply the proceeds 1o restoration and repair,

Grantor shall repair or replace the damaged or destroyed Improvements in & manner satisfactory to Lender.
Lander shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonabie cost of repair or restoration if Grantor ig not In default hereunder. Any proceeds which have nof
been disbursed within 180 dalys after their receipt and which Lender has not committed to the repair or

restoration of the Property shall be used first 1o pay any amount owing to Lender under this Mongage, then o
Prepa accrued interest, and the remainder, it any, shall be agphed to the principal balance 0 the
ndebfedness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. I Grantor fails to complt with any provision of this Mongage, or if any action or
oceeding is commenced that wou!ld materially affect Lender's interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems appropriale. Any amount that Lender

e date incurred ot paid by Lender

axpends in 8o doing will bear interest at the rate provided for in the Note from t
to the date of repayment by Grantor. All Luch expenses, at Lender's option, will (a) be payable on demand, (b)
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be added to the batance of the Note and be apportioned ameng and be payahie with any instaliment paymenis 10
become due during either (i) the term of any applicable insurance policy or (i) the remaln!nﬁ.term of the Note, of
{c) be treated as a balicon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
socure payment of these amounts. The rights provided for’in this paragraph shall be in addition to any other
nghts or any remedgies to which Lender may be entitled on account of the default. Any such action by Lender
rs}hg!l not be construed as curing the defauit so as to bar Lender from any remedy that'it otherwise wouid have
ad.
&A:RANTY; DEFENSE OF TITLE. The loliowing provisions relating to ownership of the Property are & part of this
orngage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final litle opinion issued in favor of, and accepted by, Lender in
gonnection with this Morigage, and (D) Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage 10 Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the title to the’ Property against the lawful claims of ail persons. In the event any aclion or proceeding is
commenced thai questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Gran'or's expense. Grantor may be the nominal party in such J_)roceedmg. but Lender shall be
antitled to particip?ie,in the proceeding and {0 be represented in the proceeding by counsel of Lender's own
choice, and Graricr-wi!! deliver, o cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to peivail such participation.
Compllance With Laws. -Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following p/ovisinns relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, I1.ail or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase ir. lies of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperly. The nel proceeds of the ewesd shail mean the award aher payment ol all reasonable costs,

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemraiiun is filed, Grantar shall prompily notity Lender in writing, and
Grantor shall promptly take such steps as may e, necessary to defend the action and oblain the award.
Grantor may be the nominal party in such prcceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceedio Uy counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as-= 12y be requested by it from time to time to permit such

panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN’4FMTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U{)on request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender 1nc 3l taxes, as described below, tagether
with all expenses incurred in recording, perfecting or continuing this Ma:taape, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 1o$!owinP shall constitute taxes to which this section applies: (&) a-specific tax upon this lype of
Mart aae or upon all or any part of the indebtedness secured by this Mongage b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedrass secured by this type of
Mongaqe; {c) a tax on this type of Morigage chargeablé against the Lender or the halsjer. of the Note, and (d)
g specific tax on all or any portion of the Indebtedness or on payments of principe: aid interest made by
rantor.
Subsequent Taxes. If any tax to which Ihis section_appiies is enacted subsequent'to the dale of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its available remedies for an Eveni of Defaut as provided below unless Grantor either
{a) pays the tax before it becomes delinguent, or ;b),con!ests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqfeement. This instrument shall constitute a security agreement to the extent any of the Property

constitutes Tixtures or other persanal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
this Mortgage in the reai property records, Lender may, at any

rantor, file executed counterpans, copies or reproductions of this

Personal Property. In addition to recordf‘n%

time and withoul further authorization from _ _ . ;
Mortgage as a linancing slatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Propert{ in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.
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Addresaes. The mailin? addresses of Grantor (deblor) and Lender (secured party}, from which information
concerning the security interest granted by this Mon%gge may be oblained (each as required by the Uniform
Commercial Code), are as stated on the firét page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in~fact are a part of thig Morgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause 10 be mads, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause fo be filed, recorded, refiled, or rerecorded, as the case may be. at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, sacurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,

ocuments, and (b) the liens and securily interests created by this Mortigage

this Mortgage, and the Ralated i
as first ang prior liens on the Property, whether now owned of hereafter acquired by Grantor. LUnless

prohibited by law or etg;reed to the comrar% by Lender in writing, Grantor shall reimburse Lender for all costs
and expersa® Incurred in connection with the matters referred to in this paragraph.

Atlorney-in=r82. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for anc I tha name of Grantor and at Granlor's expense. For such purposes, Grantor hereby

irrevocably appoiits Lender as Grantor's attorney-in-fact for he purpose of making, executing, dellyenn?,

fillng, recording, ant coing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. if Craitor Ja#s ail the Indebtedness when due, and otherwise performs ail the obligations

imposed upon Grantor_under-i8 Morlgage, Lender shall execute and deliver to Grantor a suitable satisfaction of

n of any financing statement on file ewdencmP Lender's

e

this Mortgage and suitable state;nents of terminatio

securlty intereet in the Rents anu-inz Personal Property. Grantor will Fay. it permitied by applicab
i, however, payment is made by Grantor,

reasonabie termination fee as deterinines-by Lender from time to time.

whether voluntarllr or otherwise, or by (uarantor or by any third party, on the Indebiedness and thereafter Lender

is torced ta remit the amount of that payr.e:i ‘a) 1o Grantor's trustee in bankruptcy or to any similar person under

any federal or state bankrupicy law or (aw for ihg relief of debtors, (b) by reason of any judgment, decree or order
sd.c’.on over Lender or any of Lender's property, or {c) by reason of

of any coun or administrative body having jur ) r _ 80N
any settiement or compromise of any claim rixde by Lender with an claimant (including without limitation
Grantor), the Indebtednass shall be considered Lnpp:<.for the Purposa of enforcement of this”Mongage and this

ed, as the case may be. notwithstanding any

Morigage shall continue to be effective or shall be ‘reinsta _
cancellation of this Morigage or of any note or other ingirument or agreement evidencing the Indebledness and the
ure the amount repaid or acovered to the same extent as if that amount never had

Property wiil continue 10 8ec
been orig‘lnauy recaived by Lender, and Grantor shall be_buund by any judgment, decree, order, settiement or

compromise ralating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default)

under this Mortgage:
Default on indebtedness. Failure of Grantor to make any paymet wisn due on the Indebtedness.

Default on Other Payments. Faiiure of Grantor within the time rquired by this Mongage to make any
payment for taxes or insurance, or any other paymenl necessary to prevant filing of or ta effect discharge of

any llan.

Compliance Default. Failure ol Grantor to comply with any other term, otuigation, covenant or condition
conmained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnishedto L ender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents is false or wglceding in any material
respect, either now or at the time made or furnished.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases 0 ba.in full force and
effect (including failure of any collateral documents to create a valig and perfected security in.erest or lien) al

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a{)pointmem of a receiver for any
part of Grantor's property, aé\a( assignment for the benefit’ of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
by any governmental

proceeding, self~help, repossession or any other method, by any creditor of Grantor or
agency against any of the Property. However, this subsection shall nol apply in the event of a good faith
or reasonableness of the claim which is the basis of the foreclosure or

dispute by Grantor as to the validi ] )
provided thafl Grantor gives Lender written notice of such claim and furnishes reserves

forefeiture proceedin%. / .
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under th

Page 6

e terms ol any other agreement between

Grantor and Lender that is not remédied within any grace period ’provided therein, including without limitation
?rt!g agreement concerning any indebledness or other obligation o

ater.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Grantor 1o Lender, whather existing now or
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r;securlty ”Lender rea-t-sonablry deems itsell inéécure. "
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and ramedies, in addition to any other

nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
emire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect io all or anr part_of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednass. In furtherance of this right, Lender ma‘y require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, {1 the Rents are collected Dy
Lender, then Grantor urrevocablr designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Crantor and to negotgate the same and collect the proceeds.
Payments by te.5ants or other users to Lender in response to Lender's demand shall satisfy the abligations for
which the paymen's are made, whether or rol any proper grounds for the demand existed. Lender may
exercise its rights-uncer this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possefcion, Lender shall have the right to be placed as monﬂagee in possession or to have a
receiver appointed 10 iakz possession of all or any part of the Property, with (ne power to prolect ang preserve
the Propertv, (0 operate the Property precedsnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply lhe proceeds. over and above the cost of the .rec,ewershgﬁ. againgt the Indebledness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver stal' ~xist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

receiver.
Judiclal Foreclosure. Lender may ouiaina judicial decree foreclosing Granlor's interest in all or any part of

the Property.
Deficiency Judgment. i permitted by applcable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender after aopiication of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rigiits and remedies provided in this Mortgage or the Note or

available at iaw or in equity.

Sale of the Properly. To the extent permitted by appiiczii2 law, Grantor hereby waives any and all right 10
have the property marshalled. (n exercising its rights and remadies, Lender shall be free 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of (he iime and place of any public sale ol the
Personal Property or of the time after which an?r private sale or oter inlended disposilion of the Personal
Property is 10 be made. Reasonable notice shalf mean notice given 4i..east ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a grovision of this Mortgage shall not
constitute a waiver of of prejudice the party's rights otherwise to demand stricl compliance with that provision
or aery other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obhaatije.of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare 2 ¢'siault and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. Il Lender institutes any suil or action to enforce any of the terms of thig
Mortgage. Lender shall be enlitied to recover such sum as the court may ad‘udge reasonable as attorneys’
fees a! trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the date of expenditure until regaud at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject (o any limits under applicable law, Lender's aitorners'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacate anr automatic stay of mjun.chon.? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reperts (including
foreclosure reports), surveyers' reports, and appraisal fees, and titte insurance, o Ihe extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including withoul limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘pnless
otherwise required by law). and shall be effective when acluall{ delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed eflective when deposited in the Uniled States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specilying that the purpose of the notice is to change the party's address. All copies of notices of
toreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
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times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The !_oliowinF provisions apply if the Real Property has been submitted to unit

ownership law or similar iaw far the establishment of condominiums or cooperative ownership of the Real Propeny:
Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discrelion on any
mafter that may come before the association of unit owners. Lender shall have the right to exercise this tpower
of attorney only after default by Grantor; however, Lender may decline 10 exercise this power as il sees fit.

insurance. The insurance as required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the association of unit owners for the gurpose of

(r_%ptggng or reconstructing the Property. if not 8o used by the association, such proceeds shall be paid to

nder.
Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting

the Real Property 10 unit ownership, by the bylaws of the association of unil owners, or by any rules or
age. !f Grantor's interest in the Real

regulations thereunder, shall be an event of default under this Mon? ) '
itted to unit ownership, any failure of Grantor

Property is = lsasehold Interest and such propefly has been subm
of the obligations imposed on Grantor by the iease of the Real Properly from its owner. any

to perform arn;
degﬁm under such lease which might result in termination of the lease as it Eenams 1o the Real Propeny, of
any fallure of Craitor as a member of an assoclation of unit owners to taxe any reasonable action within
Grantor's power 10 pravent a defauit under such lease by the association of unit owners or by any member of

the association shall ¢z an Event of Defaull under this Montgage.

MISCELLANEOUS PROVISIGNS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortyaue, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective uni2se civen in writing and signed by the party or parties sought to be charged or

bound By the alteration or amenarment.

Applicable Law. This Mortgage hus been delivered to Lender and accepted by f.ender in the Slate of
itinols. This Morigage shall be goveined by and construed in accordance with the isws of the State of

Caption Headings. Caption headin

Fs in this vortnage are for conveniance purposes only and are not to be
used to Interpret or define the provis

ons of this Monigage.
te created by this Mortgage with any other interest or

Mer?ar. There shail be nc merger of the interest ur siate cr. ,
anefit of Lender in any capacity, without the written

estale in the Property at any time held by or for the'r

consent of Lender.

Severablifty. 1f a court of competent jurisdiction finds zny provision of this Moitgage to be invalid or
unenforceable ae to any person or circumstance, such h.ac{'ng shall not render that provision invalid or
unenforceable as to any other persons or circumstances. . easipie, any such offending ﬁrowsmn shall be
deemed lo be modified to be within the limits of enforceability or valifity, however, if the offending provision
cannot be 80 modified, it shall be siricken and ail other provisions of a8 Mortgage in ali other respects shall

remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Moripuge on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, (ncir successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lerger, without notice 1o Grantor
may deal with Grantor's successors wilh reference to this Mortgage ang che Indebtedness by way of
{oa%%ala%nce or extension without releasing Grantor from the obligations of this Mci1gaje or liability under the
n ness.

Time is of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rigms ang.-benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortaage.
Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Refated Documants) unless such waiver i in writing and signed by Lender. No delay or omission on the
part of Lender in exerctsm%_any r;?hl shall operate as a waiver of such right or any other right. A waiver by
any party of a provigion of {his Mo gage shall not constifute a waiver of or prejudice the pany's right otherwise
1o demand strict compiiance with that provision or any other Frowslon. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall conslitule a waiver of any of Lender's n‘ﬂ:ﬂs or any of
future transactions. Whenever consent by Lender is required in this Mortgage,

Grantor's obllgations as to ang ' ,
the granting of such consent by Lender in any instance shall not constitute continuing consent {0 subsequent

Instances where such consent {8 required.
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THIS CONDOMINIUM RIDER is made this 17th day of February, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Oeed (the "Security Instrument”} of the
same dale given by the undersigned (the "Borrower") to secure Borrower's Note to The PrivateBank and Trust
Company {the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:

161 W. Harrison St. Unit 1003, Chicago, Illinols 60607
The Property includes a unit in, together with an undiviged interest in the common elements of, a caondominium
project known as;
Market Square Condominium Association
{the "Condominium Project”). If the owners assaciation or other entity which acts for the Condominium Project
{the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interes:

CONDOMINIUN COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lenderiuripar covenant and agree as {ollows:

A. Condominium Ontigntions. Borrower shali perform all of Borrower's obligations under the Condominium
Project's Constituent Documenis. The "Constituent Documents” are the: (i) Declaralion or any other document
which creates the Condominisin Project; (i} by-laws; (i) code of regulations, and (iv) ather equivalent
documents. Borrower shall proinpilv-pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long a¢ the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket™ policy on/th2 Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, tat the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extenged coverage,” then:

() Lender waives the provision in Uritorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on h2 Property; and

(i) Borrower's obligation under Uniform Csvénant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required ¢ovezage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reauned hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in :cu of resteration or repair foliowing a 1085 to the
Property. whether to the unit or to common elements, any proceeds fayadle to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid lo
Barrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as mz:-he reasonable to insure that the
Owners Association maintains a public fiability insurance poiicy acceptable irform, amount, and exten! of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct ‘or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any par of the Prope.ty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Inst:ument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or congent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
iermination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender,
(i} termination of professional manageriaent and assumption of seli-management of the Qwners

Association; or
(v) any action which would have the effect of rendering the public liabillty insurance coverage
maintained by the Owners Association unacceptable 1o Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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SeClred by the Securiry Instrumen; Unlesg Borrower and Lende, agree 10 othar Ierms of Payment, 14 ame
8hall begr Interest rom the date of dr‘sbursement al the Note rate ang shali ba Payable, with interess, upon ny
from Lendgr 1o Borrower féquesting paym
By SIGNING BELOW, Borrower ace
Rider

{Se

Timothy . Szorm-eorrowq
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
. 7 ! l
X Ly <\ pA—
Timothy J. Storm
\

J

INDIVIDUAL ACKNOWLEDGMENT

//(.//w/ )

) 88

STATE OF

COUNTY OF _ ( ff )

On this day before me, the undersigned Nataiy Public, personally appeared Timothy J. Storm, to me known 1o be
the individual described in and who execuird the Mortgage, and acknowiedged that he or she signed the

Mortgage as his or her free and voluntary act am} mof/ for the uses and urpose /1erem ylomd
Gl\;e der /hand and official aea}, this .~ tay of )l / 2 /

e "/IV [/:_1//{

/

P

P

¢ /T: "enldfng at '_’j“f“;'“

Notary Public in and for,r{he State of /

B A 8

My commission expires S S

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.24a (c} 1996 CFl ProServices, Inc. Al iights reserved.
(IL-G03 E3.24 STORM.LN]




