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RECORD AND RETURN TO: ' \‘fl,p-:) L
CHICAGD MANCORP fiv
1840 NORTH WELLS smzr-sun;i'éa
CHICAGO, ILLINOIS @oB14 , °

Ty
Prepared hy:
DARLENE PALMATIER
CHICAQD, IL @084

MORTGAGE
IS MORTGAGE ("Seeurtiy Bisirwment*y is givenon ~ FEBRUARY 13, 1998 The morigagor is

KENNETH M, KENNEDY
AND JULIE SHADD KENNEDY, - HUSBAND AND WIFE
{"Borrawer™), This Security Instrument is given
CHICAGO BANCORP
which is organized and existing wider the taws of  THE STAPE OF TLLINOIS , ind whose

address iy 1640 NORTH WELLS STREET-SUTTE 165
CHICAGO, ILLINOIS 60614 ("bender' . Borrower owes Lender the principal sum of
TWO HUNDRED FORTY FOUR THOUSAND AND 00/i00

Dollars (U5, § 244,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seeurity Istirument ("Nute"), which provides Jor
monthly payients, with the full debt, i not pald eaelier, due and payable on MARCH 1, 2028 .
This Security Instrument secures 1o Lender: () the repuyment of the debt evidenced by She Note, with interest, and all renewils,
extensions and modilieations of the Note; (b) the paysent of al) other swms, with interost, advanced under paragriph 7 1o
protect the security of this Security Instrament; and (¢} the performance of Borrower's coveaanty and agreements under this
Security Instrument and the Note, For this purpose, Borrower does Rereby mortgage, grant and caprev-to Lemder the following
deseribed property located in- COOK County, Ninois:
UNIT 2720'L* IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF VIhE
SEE AT'IACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-302-15%9-1041

Parcel 1D &
which as the nddress of - 2730 NOR'T'H SOUTHPORT , CHICAGO JSareet, Cuy),
Ninois GO614

ILLINOIS Singlle Fumily FNMAIFHLMC UNIFORM
s TR Iy GAR INSTRUMENT Foun 3014 070

@ SBAIILY woon Amended 8/00
1] |
Page Lat d VAL LD CAGE, §ORNAS - (RO0IS 4708 DI 1089

(Zap Code) (" Property Address™);
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X this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
l .+ moze of the actions set forth above within 10 days of the giving of notice,

1& UNOFFICIAL CQP¥ys2152,. ..,

! ’, £ Huzard or Property Insurance, Borrower shall keep the nnpruvum:m now existing or hereafter erected on the

. - Property inswred against loss by fire, husards included within the term "extended coverage” und any other hazards, including
', ’) . foods or flooding, fur whieh Lender requires insurance, This insarance shall be maintained in the amounts and for (he periods

g *that Leder reguires. The insurance enrrier providing the insurance shall be chosen by Boreower subject to Leder's approval
- .« which shall not be wareasonably witkheld, I Borrower fils (o maintain coverage deseribed above, Lender may, ot Lender's
) ‘ opliun ohiatln coverage to proteet Lender's rights in the Property in accordance with paragraplt 7.,

. All insurance policies and renewals shall be aceeptuble to Lender and shall inelude o standard mortgage ehse, Lender

* shall have the right to hold the policies and renewils, I Lender requires, Borrower shall promply give to Lender all receipts of
paic premivms and renewal notices. In the event of loss, Borrower shall give prompt notice tw te insurance carrier ind Lender,
Lender may make prool el loss il nut made prompuly by Borpowes,

Unless Lender and Borrower otherwise agree in writing, insweance proceeds shall e applied 10 restoration or repair of the
Property damage:), il the resteration or repair is economically feasible and Lender's security is not lessened, £ the resioration or
repuir is not seuncmiently feasible or Lender's secnrity wesld be lessened, the inswrance proceeds shall be applied 1o the sums
secured by this Secerity Instrument, whether or net then due, with any excess paid w0 Borrower. Y Borrower abandons the
Property, or does norwmswer within 30 days a notice frem Leader that the insurance carrier Bas offered 1o setde i ¢laim, then
Ceteer mny colleet dnedsgarance proceeds, Lender way use the proceds 1o repair or restore te Property or [0 pay sums
secured by this Security Tustieaant, whether or not then due, The 30-day pericd will begin when the notice is given,

Unless Lender and Boreawer otherwise agree in writing, any application of proceeds to principat shall not exiend or
postpone the e date of the wanthty puyIments referred 1o o pasagraphs 1 and 2 or change the ameunt of the payments, I
under parngraph 21 the Property is deonipad by Lender, Boreower's right o any insurnee policies and proceads resuliing (rom
damage to the Property prior te the acquisitesshal] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prioe o the acquisition,

6, Ocenpancy, Presepvition, Muintenanee oad Proteetion of the Property; Borrower's Lunn Applieation; Lensehnlds,
Borrower shall occupy, establish, and use the Properyy 2 Borrower's prineipal residence within sixty days atier the execution of
this Security Istrument and shall continue to occupy ‘he Property as Borrower's principal residence for ot least one year after
the date of oceupaney, unless Lender otherwise agrees in writiag, which consent shall not be unreiasonably withheld, or unless
extenuating clrcumstances exist which are beyond Borrower’s control, Borrower shidl noy destray, dasage or impady the

. Peoperty, atlow the Property to deteriorate, or commit waste 057 the Property, Borpawer shall be iy default if any forfeiture

¢ action or proceeding, whether civil or criminal, is begun that in Eender's good Taith judgmens could result in forfeiture of the

' Property or otherwise materially anpadr the lien creted by this Seeurity teatrument or Lender's seourity interest, Borrower mity

cure siich o defaull and reinstate, as provided in parsgraph 18, by canslag e action or proceeding to be dismissed with a ruling

that, in Lender’s good Ml determination, preciudes forfeiture of the Borrower s interest in the Property o other materisl

i inpairment of the tien created by (s Security Insirumens or Lender's seeurity Aerest, Borrower shidl also be in default if

Borrower, durlng the foan application process, gave materially false or indecurate inforsiatian or stitements 1o Lender (or failed

1o provide Lender with any material informution) in connection with the tom evidenced vy ike Nute, including, but not limited

t, representiions coneerning Barsower's oecupaney of the Property as o principal residence’ 1 his Seeurity nstrument is on a

leasehold, Borrower shall comply with all the provisions o the lease. 11 Horrower acquires Acetitle 10 the Property, the

leasehold aml the tee titte shall novmerge unless Lender agrees (o the merger i writing,

T, Protection of Lender's Rights in the Bropeety, 1 Bercower Talls to perforny the covenamts sndasteements contained in

this Security Instrupment, or there is o tegal proceeding tht may signiticantly affeer Lender's rights intie Property (such as a

proceeding in bunkruptey, probate, for condemnntion or forfeiture or to enfurce faws or regulations), then Lander may do and

pay Tor whatever Is necessary 10 proteet the vilue of the Property and Lender's rights in the Propenty. Lender's agtions may
include paying any sums secured by a lien which has priority over this Security Dastrument, appearing in court, paying
reasonable atlermeys' tees awl entering on the Properly to nike repairs. Alhough Lender may take action under this paragraph

7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionad debe of Borrower secured by this

Security Instrument, Unless Borrower aid Lender agree 1o ather terms ol payment, these amounts shall bear inteeest from the
: dute of disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender 1o Borrower requesting
c payment,
¢, | N, Mortgoge Tusuranee, 15 Lender required morgige insuranee as & candition ot making the fown seouresd by this Security

Instrument, Borrower shall puy the preminms required to maintain the margage insuranee in effect, 10, for any reason, the
morlgage insurance coverage required by Leader lapses or ceases to be i effect, Borrower shall pay the premivms required to

t{: Irnhall:“,_“}_&.b‘)q
@h'w"“ o Pagn 3ot d Form 3014 9/90 NS 1099
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? *Lenger's adkdress stated herein or wy other address Lender designates by siotice o Borrower, Any notice provided for in this
i “Security Instrument shall be decmed to have heen given to Borrower or Lender when given as provided in this paragraph.

i 15, Governlng Law; Severubility, This Sceurity Instrument shall e governed by federal law and the Taw of the
{ jurisdietion in which the Property is loewed. In the event it any provision or clause of 1his Security Instrusent or the Note
“conNiets will npplicable L, sueh conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can be
' ;,iw.n effect without the conllieting pravision, To tis end the provisions af this Security Instruigent and the Note are declired

1o be severable, '

. 16, Burrower's Copy. Borrower shall be given one cenformed copy of the Note wnd of this Security lnstrament.

: ! 17, Transter of the Property ar s Beneticlal Lverest In Borvawer, 10 ald oc any part ol the Property or any inferest i it
s sold or transferred (or i a beneficial fnterest in Borrower is sold or translerred and Borrower is not o natueal person) withou
Lender's prior weitien consent, Lender way, @ s oplion, require immediate payment il of all sums secured by this

i Security Instrument, However, 1his option shabl not be exercised by Lender if exereise is prohibited by federal S as of the dive
J of this Seeurity Instrument,

i 0 Lesder exeretses this oprion, Lender shall give Borrwwer notice of aceeleration, The notee shall provide a period of not
‘ foss than 30 days Dont the date the gotiee is delivered or mailed within which Borrower must iy ali sums seenred by this

Security Instrumen, i Borrower fails o pay these sums prior o e expiration of tis period, Lender may invoke any remedies
permitted by this Securto instrament withowt further notiee or demund on Borrower,

] 18, Borvower's Qighe to Relnstite, ¢ Borrower meats certain conditdons, Borrower shall have the right o hive
enforcement of this Securite watriment discontinued st any time prior to the carlier of: @) § days (or such other period &
applicnble Juw may speetfy Tor reinsiement) belore sale of the Property pursuant 1 any power of sale contained in this
Security Instrument; or () entey-4da judgment enforeing his Security Instruseat, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due.snder this Seeurity nstrament and the Nate as i no acceleration had oceurred; ()
’ eures any default of any other covennata or aarecments; (¢ pays all expenses incurred in enfurcing this Seeurity Instrument,
fneluding, but not limited to, reasonable attarneys' fees; ancd () takes such aetion s Lender may reasonably reguire to assie
thit the Hen ot this Seeurity nstrament, Lender’s eighis in the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrument shall contintie unchangel,’ Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shiall semuin fully effective a8 i1 no ncceleration had veeurred, However, this right to reinstate shait
not apply in the case of acceleratlon under paragraph 17,

19, Sale of Note; Chinge of Loan Servieer, The Nateor o partial Interest i the Note (tugcllwr with this Security
[nstrument) may be sold one or more times without priog nolice o Sogrower. A sile may result i a cliange in the entity (known
as the "Lonn Seevicer”) thit colieets monthly paynents clue under e et and this Security Instrument, There iso may be one
ar more changes of the Loan Seevicer unrelited 10 2 sale of the Note, 17002 s a change of the Loan Servicer, Borrawer will be
given written notiee of the change in accordance with paragraph F4 above i applivable Taw. The notice witl state the hame and
address of the new Loan Servicer snd te address 10 which payments should e wade, The notice will also contain any other
informutton required by applivable law,

20, Hivewrdons Substances, Borrower shall nol cause or permit the presence, sz, disposal, storige, or release of any
¢ Huzardous Substanees on o in the Property. Borrower shall not do, nor allow anyercdse e do, anything affecting the
Property that is in violation of any Eavironmentn! Law, The preceding two sentences shall not apply tw the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally reeognized-ta be appropriate to normal

E T e

dnt s 2

Toma sy

e e = b e . ey sz

‘ .-,{ residentinl uses and (o mainenancee of the Property,
) 'i forrower shall promptly give Lewder written notiee of wry Investigation, elaim, demand, laws:alar other action by my
B governmental or regulatory agency or privite party involving the Property and any Hazardous Substanceor-iinvironmental Law
) of which Borrower has netual knowledge. 1 Borrower learns, or is novified by any governmental or regulatary autharity, thal
C any removal or other remedialion of any Hazardous Substange affecting the Propenty is necessary, Borrower sialk prompily take
o all necessary remedial nctions in accordanee with Environmenal Linv,
c l As used in this parngeaph 20, *Hazardous Substances” are those substances defined s toxic or hazardous subsinces by
i Environmental Law and the Tollowing substances: gasoling, kerosene, other Tammable or toxie petroteum praducts, toxic
- pesticides wnd herbicides, valatite solvents, materials contnining asbestos or formaldebyde, and racioserive maerials, As used in
. ! this paragraph 20, "Environmenial Law" means Tederal lows and aws of the jurisdicion where the Property is tocated thit
t relate (0 health, safely or environmental pratection,
4
- NON-UNIFORM COVENANTS, Borrower and Lender furher covenang and dgree as follows:
- 21, Aceclerations Remedles, Lender shull give notiee to Bovrower prioe to acecderation following Bovrewer's breach
ui; of any covenunt or agreement In (his Securlty Tostrament (hat not prior 1o aceeleration under pursgraph 17 unless
Y]
3y i K8 3Y, B
- @, oniL) o Pa B ot Form 3014 9/90 DR 109)
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L RIDER - LEGAL DESCRIPTION
T UNIT 2720'L IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A
. SURVEY OF THE FOLLOWING DESCRIRBED REAL ESTATE: THAT PART OF IR
N FOLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION
L OF THE WAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF
1. DEDICATED-FOR PUBLLC STREET) IN JOSEPH B, SHEFFIELDS SUBDIVISION OF
. BLOCK 45 T SHEFFIELDS ADDITION T0O CHICAGO IN 'MHE SOUTH WEST 1/4 OF
g SECTION 25, IOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOSEPH K.
¥ b SHEFFIELD’S SURSIVISION OF BLOCK 4§ AFORHSAID, ALSO LOTS 16 THROUGH 19
RS IN LEMBCKE'S SUSIIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION
g . 10 CHICAGO AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH
g VACATED ALLEY LYINC YIPWEEN SAID LOTS 14 AND 15 IN SUBDIVISION OF LOT 1
. IN LEMBCKE'S SUBDIVISION-OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION 10
g CHICAGO AVORESAID, EAST OF THE THIRD PRINCTPAL MERTDIAN, WHICK SURVEY
b1 IS ATTACHED AS EXHIBIT ‘710 TUE DECLARNTION OF CONDOMINIUM KECORDED
| AS DOCUMENT NUMBER 88248725 AND AMENDED PROM TIME TO TIME, TOGETHER
g WITH DTS UNDIVIDED PRERCENTAGE INVEREST 1N THE COMMON BLEMENTS, IN COOK
i | COUNTY, ILLINOIS.
1] 14-29-302-159-1041
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gh CONDOMINIUM RIDER -

\ 1 o

f 1 | I:"f-.l THIS CONDOMINIUM RIDER is made this  13'TH day of FEBRUARY | 1998 ,
- U'I'l and is incorporaed into and shall be deemed 1o amend and supement the Morgage, Deed of Trust or Seeurily
oLy Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the “Borrower"} o secure
B Rorrower's Note (o

U | CHICAGO BANCORP

- :‘-’;.:l (ihe "Lender™)

ol the same dute and covering the Propenty deseribed in the Seewrity Jnstrument ang lovined at:

2735 MORTH SQUTHPORT, CHICAGO, ILLINOIS 60614

[Propeny Addross|
Y The Proporiynstudes wounit in, wpether with nn andivided imerest in the commen elements of, o condominium
! Project know as.
! PARK LANE TOWNHOME CONDOMINIUM
! INanse of Comdominium Project]
; (the "Condominium Projeet”;,4f the owners assoeindon or ather entity which acts for the Condominium Project
f (the "Owners Association”) nolde-title (o property for the benefic or use of its members or shareholders, the
!

BTty T

Property nlso includes Boreower's Taterest in the Owners Associmion and the uses, proceeds and benelits of
Rorrower's interest,

CONDOMINIUM COVENANTS. b addition 10 the covenamts and agreements made in the Security
Instrument, Borrower and Lender fuzther cordnans and agree as follows:
: A Condominium  Obligations,  Borrower ishall perform all of Borrewer's obligations wnder (e
f Condomintum Project’s Constituent Docaments. =% "Constituent Documents” wre the: () Declatation or any
1! ather document which crentes the Condominium Frapet, (i) hy-laws; (i) code of regulations; and (iv) other
| equivalent documents. Borrower shall pronpily pay, wiree e, all dues ind assessments imposed pursuant to the
j Constituent Documents.
i I Hazned Insarnnee, So- long as the Owners: Associatan maingains, with o generally acerpted insuranee
; arrier, o "master” or "blanket” policy on the Condominimm Project waieh is satisfactory o Lender and which
i provides insurance coverage in the amouns, for the periods, and agaisatde bazards Lender requires, including
1‘ fire and hazards included within e term "extended coverage,” then:
; (1) Lender waives the provision in Uniform Covenant 2 for theaaathly payment to Lender of the
: yearly premium installments for bazned insurnee on the Property; and
e (i) Borrower's oblignton under Uniform Covenant § to maintain hazrd fasaeance coversge on (he
. Propeety is devmed sitislied 1o the extent that the required coverage is provided by b Swners Association
- poliey.
- Boreower shall give Lender prompt totice of any lpse in required hazard insuranee coverage.
o I the event of a distribution of hazard insurince proceeds in Hew of restoration or repair folloseing a loss (o
i the Property, whether 1 the uilt or to common elements, any proceeds payable to Borrower are hereby assigned
W el shall be paid o Lender for application to the sums secured by the Security Instrument, with any ¢xcess paid 10
i Burrower,
o Co Publie Linbility Tnsurnnve, Borrower shull take such actions is may be reasonable to insure that the
Owners Association maintains o public libility inseance poliey acceptable in forn, amount, and extent of
coverage o Lender.

s S ——

e A e ek
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4 ‘: MULTISTATE CONDOMINIUM RIDER:Singte Family- Fannte Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER
! (1 Year Treasury 1ndex - Rute Caps) (209344008
i |
i THISEXERADIUSTABLE RATE RIDER is nucde this  2.3TH day of FEBRUARY .
B 1998 cand s incorporaed ino and shall be deemed to amexd and sapplement the Mortgage, Deed of Trust
v or Security Deed (e "Security Insteument™) of the same date given by the undersigned (the "Borrower") o seeure
i Borrower's Fixed/Adjustable Rate Note (e "Note”)
L CHICAGO BANCORP
i
:i'! (the "Lender™y of the same die wid covering the property deseribed 1 the Seeurity Instrument and located at:
h
] ,” 27310 NORTH SOUTHPORT, CHICAGO, ILLINQIS 60614
‘ (IMreny Addzess|
i :! THE NOTE PROVIDES FOR A CHANGL /¢ THE BORROWER'S FIXED INTEREST RATE
é ’; TO AN ADJUSTABLE INTEREST RATE..(HE NOTE LIMITS THE AMOUNT THE
& BORROWER'S ADJUSTABLE INTEREST RATE C4N CHANGE AT ANY ONE TIME AND
b THE MAXIMUM RATE THE BORROWER MUST PA Y,
X
g f,?‘ ADITTIONAL COVENANTS, In addition 1o the covenams ant-agseenients made in the Security Instument,
l."'; Borrower s Lender Surther covenam and agree as follows:
o ACADIUSTARLE RATE AND MONTHLY PAYMENT CHANGES
o ‘Fhe Note provides for an initinl fixedd interest rate of 6.7500 fe T Note alse provides for
‘ :.5 o change in the inftial fixed rate to an ndjustable interest rate, as follows:
, §. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGENS

] {8) Chunge Dtes
! The initin) fixed folerest rate 1 wili pay will change 1w an adjustable interest eate on e Tirst day of
; ‘- MARCH , 2003 » ind the adjustable interest rate L will pay may change on that day every 12th
¢ month therealter, The date on which ey itial fxed nerest rate changes to an adjustable interest tne, i each
) date on which my adjustable imerest rate could change, is called o "Change Date.”
& (B) The Indes
; Beginning with the first Change Date, my acjustable interest rate will be based on an Index, The “Index” is
e weekly average yield on Utited States Treasury securities adjusted 10 a constant maturity of 1 year, a8 made
available by the Federal Reserve Bonrd, The most recent fndex figure available as of the date 48 days before each
Change Dute is calied the "Curvent higlex.”
1€ the Tndex is wo longer available, the Note Holder witl choose a new index thin s based upon comparable
information, The Note Holder will give me notiee of this choice,

MULTISTATE FIXED/ADJUSTADLE RATE RIOER « 1 YEAR TREASURY INDEX: Singla Fomily - Fanole Mao Uniform (nstrument
Fage 1ol Formy 3182 G/04 e ovivwr DPS 4RT2
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Transfer of the Property or n Benefllell Interest dn Borrower, 10l or any part of the Property
OF any interestin it is sold or transferred (or i o benelicial imerest in Borrower Is sold or transterred
and Borrower i not a nnturyl resan) ) owithout Lender's prior written consent, Lender may, at its
oplien, require inmediaie payment in full of al) sums secired by tis Seeurity Instrument, However,
this option shall not be exercised by Leider it exercise is prohibited by Tederal law as of the date of
this Seeurity Instrument, Lender also shall ne exercise tis option il () Borrower causes o be
submitted to Lender information reyuired by Lender o evaluse the intended transferes as 5 4 new loan
were being made to the transferee; amd (0) Lender reasonably determines that Lender’s seeurity will sl
e ienparivedd by the ot assumpion amd tha the risk of # breaey of any covemnt or agreement in this
Security Instrament is aceeplable o Lender,

T the extent permitied by applivable i, Lender moy charge a reasonable fee as a condition 10
Lender's consent (e the Toan asswmption, Lender also may require the transleree o sign an assumption
ircement that is ucupmhlc e Lender and that abligates the transtesee 1o keep all the prowises and

ugreraents e i the Note e in this Security Instrument, Borrower will continue 1o be obligued
wrdere-Note and this Secority instrument unless Lender reeases Borrawer in writing.

[ erderexerises the option (o require inmediate pavment in full, Lender shal) give Borrower
natice of wecelarntion, The notice shall provide o period of not less than 30 days from the dete the
hotice 8 deiveredar mailed within which Barrower must puy all sums seeured by this Security
Instrument. 11 BojrewwesTails 10 pay these sums prior to the expiration of this period, Lender may

ivoke any remedies pepidiied by this Seeurity Instament without Rarther notice o demand on
Barrower.

BY SIGNING BELOW, Borrowerawsepts wnd sgrees (o the terms and covenants contained in this Fised/
Adjustable Rate Rider,

ol M e RSOOSR ¢ 17 )

KI l\n\n"’;ll 3\KI‘N II)‘L‘) Honower

Bt R :b s, ey faeds (s

JULTE ¢ llI\D!‘ HINEDY .unu.mu

.. (Seal)

Norrower

...... e e N (SeaD)

Mot e
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