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13 { : (\, THIS MORTGACE {"Security Instrument™ Is givenon - February 13, 1998
i 1,2 The monyagor is
|

TN
A
SHEN

("Borrower"),

&\ This Seeurity Instrament is given (o

L CHASE MANHATTAN MORTGAGE CORFORATION which is organized and esisting ¢ g
e under the laws of the State of New Jersey [ widshose address is a
343 THORNALL STREET, EDISON, NJ 08837 ("Lender™),  pub

Horrower owes Lender the principal sum of -

One Hundred Eighty-Elght Thousand, and 00,200 Dollars F

B (S $  188,000,00 ). This debt is evidenced by Borrover's note duted the same date is this Security -~
B tstriment {"Nole"), which provides for monthly payments, with the tull debt, it ol zaid earlier, due ad payable on g

March 1, 2028 . This Security Instrument secures o Lender: (a) the repiyment of the debt evidenced by the Note,

with interest, and al} renewals, extensions and modifications of the Note; (b) the payneal ofall other sums, with interest,
advanced under Paragraph 7 to proteet the sccurit‘y of this Sccurn{ Instrument; and (©) the perfrmaiee of Borrower's covenants
and agreements under this Secuclty tnstrument and the Note, For ihis pumpose, Borrower does hevely hortgage, grant and convey

(o Lemder the following described property located in
COOK County, IHinols:

UNIT 504 AND P-104 [N 1155 ARMITAGE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 12 T0 19, BOTH INCLUSIVE, IN HAPGOOD'S SUBDIVISION OF LOT
1L AND PART OF LOT 2 OF BLOCK 9 OF SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF

u 'd 1 CONDOMINIUM RECORDED AS DOCUMENT 03028009, TOGETHER WITH ITS
g i UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
j { : COUNTY, ILLIMOIS. PIN 14-32-400-092-1033
\: j ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM (INSTRUMENT 2 #in MY ﬁ“{f.’ Form 1014 9150
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'j which hos the address of

g . - . v . " A ety

.- " 1155 W ARMITAGE AVE, CHICAGO, IL 60614 ("Property Address®);
Vol  TOGETHER WITIE ull the improveniems gow or herealter erected on the property, and all casements, appurtenanices,
¥ T iud fixtures now or hereafier 3 part of e propeny, Al replncements and mkditions shall also be covered by this Security
] N

[nstrument. Al ol the foregoing is referred (o in this Seeurlly Instrument as the “Property®,

BORROWER COVENANTS thut Borrower is lawfully seised of the estale hereby conveyed nnd has the right 1o
mortgage, geant wikl convey the Praperty wnd thiw the Property is unencwinbered, exeept for encumbrances of recorl, Borrower
warrrants and will defend generally the titke to the Property against all claims and demands, subject o any encumbrances of recon.

Ealr 3o £
o

N

‘ - THIS SECURITY INSTRUMENT combines uniform covenants [or nationsl use and non-uniform covenants with limited
S vandions by jurisdiction to constivte n uniform seeurily instrument covering real property,

S P

f
K.l'
oo UNIFORM COVENANTS, toreower aid Lender covenant and agree as follows:
S ' L Payment of Prineipul ind Interest; Prepayment and Lite Charges, Borrower shall prompily pay when due ihe
i prineipal of and interest on the debt evidenced by the Note wnd any prepayiment and fate eliarges due under te Note,
P 2 Famds for Taxes and Insurance, Subjeet to applieable fow or to o writien waiver by Lender, Borrower shall pay
i to Lendes on theday monthly payments are due under the Note, until the Note is paid in full, 0 sum (" Funds”) for: (W) yearly

taxes and assessmanty which may attain priority over this Seeurity Instrument as a lien on the Praperty; (b yearly leasehold
; Paymets of growik Yenis on the Property, il any: (¢) yeurly haanrd o property insurunce premiums: Gy yearly flood insirmice
premiums, i uny: (el pauly mortgage insurmnee preminms, il any; and () any sums pavuble by Barrower (o Lemder, in
secorddanee with the provisiods.of Paragraph 8, T Tiew of the piyanent of mortgage insurance premivms, These items are called
“liscrow ltems, " Lender oy, it any lime, colleet and hold Funds i an mnount 2ot to exeeed tie maxbmm smount & lender
for a feternlly related mortgase Tomn may eequire for Hurrower's eserow account under the federal Real Lstute Sealement
Procedures Act of 1974 as wmended e time fo time, 12 U.8.C, §2001 ef seq. (“RESPA"Y, untess another law than applies 1w
the Funds sets n lesser amount. 1 sodender may, atany time, colleet and hold Funds in an gmount not 1o exeeed the lesser
umount, Lender may estinte e amountof Fands due on the basis of current dat st vensonable estimates of expenditures of
. Tuture Biscrow lems or othersise in aecordmes-with applicable faw.
The Eunds shatl be Teld inan insticatise-whose deposits are fnsured by a federal agency, insiramenaiily, or entity
(inctucting Lender, r Lender is sueh an instittioid e f any Federal Home Loan iank, Lender shall apply the Funds 10 pay the
Eserow [tems, Lender may not charge Borrower for towding wid applying te Fumds, anmuntly analyzing the eserow aecount, o
verilying e Esctow Ttems, unless Lender pays Borroweranicrest on the Fuls and applicable faw permits Lender 1o make such
acharge. However, Lender may require Borrower to pry-soomestme chirge for an independent real estie 18 reporting service
used by Lender i conneetion with this loin, unbess applicabltass srovides otherwise. Unless in agreement [s made ar applicuble
law requires Tnterest t be paid, Lender shadl not e reguired o pas-iarrower any inierest or cirings on the Funds, Borrower
and Lender may agree in writieg, however, thid fnterest shall be pnie on the Funds. Lender shall give 10 Berrower, without
charge, an annunt aceounting of the Funds, shawing vredits and debitegoihe Fumds and the purpose Jur which each debit 1o the
Funds was made. “The Funds are pledged as additionnl securdly for ab-satus secured by this Security Instediment, Pl
[ the Funds held by Lender exeeed te amounts permitied 1 be held Uy appticatte law, Lender shall account to Borrowe
for the excess Funds in aceordance with the requirements of applieable law, 58 e mount of the Funds hekl by Lender ot any
tine is not sulficient w pay the Eseeow {ems when due, Lender nay so noy Becreuer Inweiting, and, in such case Borrower gy
shat! pay to Lender the amount necessary to mike up the deliciency.  Borrower shail viake up the deficieney in no more |h:uN
-
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twelve monthily payments, st Lender's sale diseretion,

Uperar paysneat I fll of alb sums seeured by this Security ustrument, Lender shali promptly refud 10 Borower any
Funds held by Leader, 1f, under Paragriph 21, Lender shald acquire or sell the Property, Lender, prior to the acquisition of snlc@
of the Property, shall apply any Funds held By Leder a the time of sequisition or sale s 1 ereditagsiast the sums seeured by
this Seeurlty fnstrutment.

. Application of Payments,  Unless upplicable Jaw provides otherwise, all payments redelved by Lender wder
Parageaphs 1 and 2 shall b applieds first, w any prepayiment charges due under the Note; second, to awins payable under
Parigraph 20 third, to interest due, fourth, o principud due; and last, 10 any Jne charges due under the Note,

4. Charyes; Liens, Borrower shalt pay ald taxes, assessments, charges, fines nod impositions attributable 1o the Propenty
which may attain priorlly over this Security Instrument, wad leasehold paynients or ground rems, i any. Borrower shatl pay these
aluligntions in the wanner provided in Paragraph 2, or §Fnot paid in -t manner, Bortower shall pay them an time direetly 1o the
person vwed payment,  Horrower stall prompdy fumish - Lender bl notices of amounts to be patd under this pacogeaph, 11
Borrower mukes these paymems directly, Borrower shall prongtly furnish o Lender receipts evidencing the payments,

Bareower shalt prompily discharge nny Hen which hos priority over this Seeurity lnsttment unless Bavrowers () agrees
it writing 1o the payment of the abligation seeured by the lien in o manner aceeptable 1o Lender; (h) contests in gowd faith the
tien, by or defends ngainst enforcement of the len i, legal proceedings which in the Lender's opiion operate $o prevent the
etilureement of the ten; or (¢} secures Frant the holder of the Hen an agreement sidsficiory to Lender subosdinating the lien to
this Sceurity Instrument, M Lender determines that any part of the Property 15 subjeet w - Gen which may st prioshy over
this Seeurity Tnstrament, Lender may give Borrower o notice identitybg the lien. Boreower shall satisfy the fien or take one or
more ol the actions set forth above within 10 duys of the giving of notlce,

S, Hwzard or Property Insurinee,  Borrower shall keep the Improvements now existing or hereilier erected on Uhe
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Property itsured against loss by fire, hizards included within the teem "extended coverage” and any other hazards, including

« Tloods or Rooding, for which Lender requires insurance. This insurance shill be maintained in the amounts and for the periods

i . hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

.+ which shall not be unreasonably withheld, 1T Borrower Fails o maintain coverage deseribed above, Lender may, at Lender's
aption, oblain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be necepable to Lender and shall include a standard morigage clouse, Lender
“t shall ave the right 1o hold the policies and renewals, 1] Lender requires, Borrawer shali promply give to Lender all receipts
o al paid premivms and renewal notices,  [n the evert of loss, Borrower shall give prompt notice to the insurance carsier and
51 Lender, Lender may make proof of loss il not made promptly by Borrower.

Unfess Lender aid Borrower otherwise agree in wriling, insurance proceeds sl be applied 10 restoration or repair of
+ the Property dunaged, if the restoration or repair is economically feasible and Lender's sceurity 18 not lessened, 1 the restoration
{1 or repuir is not economically feasible or Lenter's securily would be tessened, the insurance proceeds shalk be applied to the sums

secured by this Security Instrument, whethier or not then due, with any excess pald to Borrower, I Borrower ahandons the
Property, or does not answer within 30 days a notice Trom Lensder than the insurance carrier has offered 1o sertle a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds o repair or restore the Property oF to pay sums seeured
by this Securily Instrument, whether or not then due. The 30<hy period will begin when the notice is given,

Unlese. Lender ad Borrower otherwise agree in writing, nay application of proceeds to principal shall not extend or
postpone theGue date of the monthly payments referred to in Pargraphs | and 2 or change the amount of the payments, 1 under
Parngraph 21 the‘#ropenty is acquired by Lender, Borrower's right to any insurance policies am proceeds resulting from damage
to the Property prior 10 the acqulsivion shall pass o Lender to the extent of e sums secured by this Securily Instrument
immedinely prior 1oane aequisition,

6.  Occupancyy Preservation, Muintemance and Proteetion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shulloceapy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrusnent and shall continue 1o ocenpy the Properly as Borrawer's principal residence for al least one
yenr after the date of oceupiacy, unless Lender oerwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstaneer. ex.stavhich are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property (o deterioraie, or commit waste on the Property.  Borrower shall be in detaulr il any forfeiture
action or proceeding, whether civil or crimina’, is begun tha in Lender's good fuith judgment coudd resubl in forfeiture of the
Property or otherwise materintly impair the tierrereated by this Seeurity Instrument or Lender's seeurity inlerest,  Borrower may
cure such a defanlt ad reinstate, as provided tndzeagraph 18, by causing the action or proceeding 1o be dismissed with o rling
(hat, in Lender's good Taith determination, prevtudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crented by this Security Instrament or Lender's security interest, Borrower shall alse be in default if
Borrower, during the loan npplication pracess, gave mateaally filse or inaceurate information or stalements to Lender (or failed
to provide Lender with nny materinl information) in commeation with the low cvidenced by the Now, including, b not limited
(e, representations concerning Borrower's occupaney of the Peapenty os a principal residence, 11 this Security Istrument is on
& Jeasehold, Borrower shall comply wilh all the provisions of the Jease,  If Borrower acquires lee title o the Property, the
leasehold andl the fee title shall not merge unless Lender ngrees tothe merger in writing,

7. Protection of Lender's Riglts in the Property, 11 Borrower ails to perform the covenants and agreements contmined ey
in this Seeurity Instrument, or there is o legal proceeding that may sigificanttyafeet Lender's rights in the Property (such 19 o
a proceeding in bankruptey, probute, for condemnation or forfeiture or o enorce Iews or regulations), then Lender may do any
pay for whitever s neeessary to proteet the value of the Propeny and Lender = zighis in the Property,  Lendet's netions may
include paying any sums secured by a lien which has priority over this Security nsintaent.appearing in court, paying rcusnnnblcp
i itorneys” fees and entering on the Property to muke repairs, Although Lender may take aetion under this Paragraph 7, Lendere 9

dous ot have to do so. Any nmounts dishursed by Lender under this Parngraph 7 shall bzcome additionn) debl of BurruwcrN
seeured by this Seeurity Instrument,  Unless Borrower and Lender ngree (o other terms ¢ paynent, these amounts shali hcurc
interest Trom the date of disbursement at the Note rate and shall be paysble, with interest, upon dotice from Lender 1o Borrower
FeqUesting prymient.

8. Mortgnge Inswrnce, 11 Lender required mongage insuranee as o condition ol makieg e foan seenred by this
Security Instewinent, Borrower shall pay the premiums required te maintiin the mortgage insurance in cifeets 1f, for any reason,
the mortgage insurance coverage required by Lender lnpses or censes o be in effeet, Borrower shall pay the piemiums required
to obtain coverage substantinlly cquivalent o the mortgage insuranee previously in effect, at n cost subsiantiaiiy equivalent to (he
cost to Borrower of the mortgage insurance previously in effect, from wn aliernate morigage insurer approved by Lender, If
substamially equivalent morigage insurance coverage b not available, Borrower shadl pay o Lender each tironth i sum egual 1o
one-iwelfth of (he yearly mortguge insurance premium being pald by Borrower when the Insuranee coverage Japsed or ceased to
be in effect. Lender will aceept, use ad retain these payments as a loss reserve i ticu of mortgage insutance.  Loss reserve
payaents may no longer be required, at the option of Lender, I morigage insurance coverage €n the smount and for the period
thiant Lendler requires) provided by an insurer npproved by Lender agaln becomes aviitable and is obtained,  Borrower shall poy
the premiums required to mninain mortgage insurance in efleet, ur to provide i loss reserve, untib the requirement for morigage
, insurance emds in accordanee with any weitten ageeensent between Borrower andk Lender or applicable faw,

! 9. Tnspection, Lender or its ugent inny make rensonable entries upon md inspectians of the Property, Lender shall
ki give Borrosver notice at the time of ar prioz 1w inspection specifying reasonable cause for the inspection, .

i 1 Condemmntion. The proceeds of any award or claim Tor dumages, direct or conseqnenting, in connection with any
condemnation or other wking of wy puet of the Praperty, or Tor conveyanee in licu of condenmition, nre hereby assigned and
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v the fulr market vidue of the Property Bemedintely before the takisg Is equal w or gremer shan e amount of the sims seeursd

o by this Seeurity Instrument immedintely betore the taking, unless Borrower and Lender otherwise ngree in writing, e sums

o secured by this Seeurity lnstrament shal) be recdueed by the amotint of the proceeds multiplivd by the followhng Traction: {n) the

“ ol amount of she sums secured tmmediately before the taking, divided by (by the fair marker vilue of the Property immediately

before the taking, Any balanee shall be paid w Borrower, 1n the event of n partind uking of the Property in which the falr market

- value of the Propenty immedistely belore the tmking s fess thon the ameunt of the sums seeured immediately betore the wking,
untess Berrower and Lender oherwise ngree in weiting or unless applicatie law otherwise provides, the proceeds shall be applied
10 the sums seevred by this Security Instrument whether ar o the sums are then due,

I ihe Property is sbundoned by Borrower, or 1, alter notive by Lender o Borrower shad the condemnor ofters ko nake
an award ar settle a elaim Tor damuges, Borroswer falls to respond 1o Lender within M days alter the dale e notice is given,
Lender i wuthortzed o collect and apply the proceeds, av its option, either to restortion or repair of the Prapenty or 1 the sums
secured by this Security Instrument, whether ar not ihen due,

Unfuss Lender and Borrower otherwise agree in welting, any applestion of proceeds to prrincipal shidl noy exiend or
postpohe e due date of the monthly pryments seferred w in Faragraphs 1 and 2 or change the amount of such payments,

ta Dorrower Not Relensed; Forbearnnee by Londer Not w Walver,  Extension of the 1ime for payment or
madificwion of amortization of the sums secured by (his Security hustrument granted by Lender to amy suceessor in ineresi of
Borrower shail not bperate o refease tie fability of the origingd Borrower or Borrower's suceessors in imerest, Lender shall nol
b eequired to contpenze procecdings against any successor in interest or refuse W extend tme for payment or otherwise modify
amortization of the swas seeured by this Security Instriment by reason of any demand mde by the original Borrower or

} Borrower's successors i faierest. Any forbeartnge by Lender in excreising wiy right or remedy shall not be w waiver of of
preciude the exercise of any right or remedy,
| 12, Successors e asstens Hound; Joing and Severnd LinbHity; Co-Stguers, The covenamts and agreements of his
A Sceurity nstrument shall bind aud Penafit the successors and assigns of Lender and Borrower, subject 1o the provisions of
: Puragroph 17, Borrower's covenants and_sgreements shall be joint and several,  Any Botrower who co-signs this Security
tnstruntent but does not execute the Noter (1) is co-signing this Seeurity Insteument only to morigage, grant and convey tha
P Borrower’s interest in the Property wnderthe-erms of this Seeurity Instruments (b) s not persenally obligaed 1o pay the sums
P seeured by his Seevrity Instrument; and (¢} ageres tht Lender and any other Borreswer may sgreed w extend, medify, forbear
or make any accommodalions With regard 1o i toeis of this Security Instrument or the Note withowt the Borrower's consent,

13, Loun Charges, 1 the Jomn secured by fis Security lnstrument is subject 10 o faw which sets maximum lows chirges,
arh that law s finally Interpreted so that the interest or eiher fom charges collected or 1o be collected in connection with the loan
exceed the permitted Hmits, Men: (a) uny such loan charge-shidl be reduccd by the amount necessary to reduce the charge 1o the
permitied timit; and (b) any sums already collected from Borrerwer which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the prineiio owed under the Note or by making o dircet  payment to
Borrower, (7 n refund reduces principal, the reduction witl be tiewadbas a partial prepayment without any prepayment charge
umder the Not,

14, Notices. Any notice to Borrower pravided {or in this Secunty Instsument shiadf be given by delivering i or by mailing
it by first class mail undess applicable Jaw requires use of another method, The ntiee shalf be direeied (o the Property Address
ot iny other address Barrower designates by notice 1o Lender. Any notice (o Lendershatl be given by first class mait 1o Lender's
address stated heeein or any other sddress Lender designates by notice 10 Borrove:.~ Any notice provided for i this Seeurity
Instrument shabl be deesed (o have been glven 1o Barrower or Lender when given as ;revided in this paragraph,

15, Governing Law; Severability, This Seeurily Instrument shali be governed-by federal Jsw and Whe faw of the
jurisdiction in which the Property is Jocated. (1 the event that any provision or elause of s Security Instrument or the Note
conflicts with applicable law, such confliet shall nor affect other provisions of this Seenrity Instiument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instraimen and the Note are declared
to be severable,

16, Burrower's Copy. Horrower shall be given one conformed copy of the Note and of ihis Security Instrument,

17, Peansfer of the Property or w Benefleinl Interest in Bovrower, 1 all or any prrcof the Froperty or my interest
i it is sold or irnslereed (or il o beneficial inerest in Borrower is sold or transferred and Borrower s ot a natural person)
without Lender’s prior wrilien consent, Lender may, ab Bs option, require immediate payment in full of al) sums secured by this
Security Instrunient, However, this option shall not be exercised hy Lender if exercise is prohibited by federal Inw as of the datwe
of this Security Instrument,

I Lender exercises this option, Lender shall give Barrower notice of acceleration, The natice shall provide a period of
: nel less than 30 days from the date the notice is defivered or mailed within which Borrower must pay i sums secured by this
A Security lostrument, 1 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
Gk permitted by (his Security Instrument withowt further notice ar demand on Borrower,

g 18, Bovvower's Right to Reinstate, 11 Borrower meets certain comditions, Borrower shail have the right 1o have
73 enforectent of this Security Instrument discontinued ot any lime prior o the cardier oft (@) 5 days (or such other period as
1 applicable law may specily for retnsttement) before sate of the Propenty pursuant 1o any power of sale contalned in this Security
4 Instrumet; or (h) enlry of a judgment eaforeing 1his Security Instrument, “Those conditions are v Borrower: (a) pays Lender
' all sums which thenr would be due under this Security Instrument and the Note as if no aceeleration lad occurred; (b) cures any

|
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!  shall e paid 1o Lender.

! ‘ i the event of & total Wiking of the Property, the proceeds shall be applied o the sums seeured by this Seeurlty
. 0 Enstramient, whether or not then due, Wil nny exeess pakd to Borrower, I the event of & partiod tking of the propeny In which
o i
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deloult of uny other Covennnts or pgrecments; (¢} piy xpenses uwurrcgn:cnIurcing this Security {nstrumeny, inelwding, but
ot limited (o, reasonable atormeys” foes; and () takes sueh action as Lender may reasenably require (o assure tat e liew of
(his Seeurity Instrument, tendee's rights in e Propeny amk Borrower's obligwion 1o pay the sums secured by this Securlty
Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Seeurity nsivoment and the obligsions seeured

' horeby shall remaln Nudly effective as i1 no neceleration had oceurred. However, this tight w relnstate shall not apply in the case
of necelerntion vnder Parageaph 17,

o T P e e S b S PTG

. 1%, Sale uf Note; Change of Loan Servieer, The Note o partisl interest in the Note (logether with this Security
: § tstrument) iy be sold ane ar wave tises withow prior notlee 1 Borrower, A sale mny vesult in i change in the emity (known
P . a8 the "Loan Servieer”) that colivets wotthly puyments due wider the Note and this Sceurlty Instrament, There also may be ane
i v or mere chunges of the Loan Servicer unrefakerd to n sale of the Note, [ there i 0 chimge of the Loan Servicer, Borrower will
\ s be piven writien notiee of the ehnnge i accordunee with Farigraph 14 above nd applicable by, The notice will ske the name

and wludress of the new Loan Servicer and the aduzess o which puyments should be mide, The natice will sso contain iny other
informution required by applicable faw,

20, Hizarclous Substwnees,  Borrower shinll not conse or permit (he presence, use, disposal, storage, or refease of any
Huzardous Substances on or in the Property. Barrawer shatl nos do, nor alow mnyoene else to do, anyihing alfecting tie Properny
that is in violation of any Environmental Liw. The preceding twa semtenees slialt not apply 1o the presence, use, ur storage on
: the Property of small quantities ol Hazardous Substances that are generally recogiieed w be appropriite to normnd residential uses
L and to maitnatice of the Property,

Boreawer shall prompdy give Lender written notice of any investigation, claim, densamd, Tawsuit or other action by any

P R

. governmental or cegnlatory sgeney ue privie pasty nvolving the Property wxd any Hizardous Substance or Environnental Law
Lo of which Roreower das nctunl knowledge, 11 Borrower leaens, or is notifivd by any governmental or regulaiory authority, tht
t i wy removal or other redeliatdon of any Hzardous Substance allecting the Peaperty is necessary, Borrower shal) peomptly 1ake
‘ il novessary remedind aizas fa accordanee with Environmental Liw.
;, . As used in this Parigriph 20, “Hozardous Substunces” nre those substances delined as wxie or hazardons substanees by
- | Environmental Law and the foivwing substanees: gnsotine, kerosene, other Miminable o toxie petroleum produets, oxle pesticides
i

and herbieides, volatile solvents, wer'als containing asbestos or Tormaldehyde, amd radioactive materials,  As used In this

parngraph 20, "Envieonmental Law" taenne-deral lowes i Taws of the furisdicvion where the Property i Jocated that relate to
Benlth, sulety or envirommental protection,

k NON-UNIFORM COVENANTS, Boriewer and Lender further covenant and agree as follows;

i 21, Avceterntion; Remedies, Lender shisdi vive notice to Borvower prior to necelerntion following Borvower's hreach
' - of uny covenant or agreemient lu this Seeorlty Dstrvetent (but not prior to accelerwtion under Pacograph 17 unless
wpplleable law provides otherwise), The notice shall syeeilye () the defiult; () $he avtion reguired to eure the defuult; (v)
o thite, not dess thin 30 days From the date the notlee v paen to Borrawer, hy which the defaudt must be cared; nmd (d)
thant Eablure to eure the default on or before the dite speeiiier e the notlee miy cesill in aeeeteration of the sums seeured
hy this Seeurlty Insteumet, foreclosure by Judicinl proveediig sad sule of the Property, The notice shill further Inform

o s e e T I Ry LTy et s e P O

Lot e Py o sty - - - s - T

o Burrower of the right to celustwee ufter aveelerntion and the eiphtioassert In the Foreclosire proceeding the nonsexistence
) ! of 1 defilt or uny other defense of Borvower (o ueeeteration wwd Yorestosire, I the defunlt is not enred on or before the
kY dute speelfied Inthe notice, Londer at ity option nmy require lmmediute pazmens in fall of al) sums secored by this Security

fstrument without Further demand and may foreclose this Secarity Inscemnend by Judiclal proceeding, Lender shabl be
. ertitbed tw colleet all expenses incurved in pursiing the remedies provided fgts Pamgeaph 21, neluding, but not limbed
: to, rensotiable wttovneys’ fees und costs of ttle evidence,
L 22, Redease, Upon paytient of all sums secured by this Security Instrament, Lesder shall release this Security Instrument s ss
. without charge to Borrower, Borrower shall piy nny recordation costs, \&,
23, Waiver of Homestend, Borrower waives all right of hemestead exemption inshe Provserny, pbd
Y 24, Riders o this Seemdty Instrument. 1 orte or more riders are exveuted by Borrowe! and recorled together with this o»
i Security lastewment, e covennnts and agreements of eich sueh rider shall be incomparated into and shattamend and supplement
: j the covenants and agreements of this Secueity (nstrument as i the rider(s) were a part of this Securiy” Izstrument. 8
)
=

g The following riders are attached:
Adjustable Rate Ridey Condominium Rider

peia e

2o

B T e e e e
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i BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenams contadned in this Security Insteument
i : ‘ ,“ .1? Ty rider(s) cucutct! by Borrower and recorded with it,

“. ’ : "l

$ MARC I LORIN
g

|

/A

§

TR R

! A X

------

il g
PN, ~

2

8 i i
ro »
e o INpae Heow Uil Lloe Vor Ackmasledgeient e
; STATE OF ILLINOIS, County of COOR
. » -
. 'S e
| @
) " “
E Lo the Undersigned, u Notary Pubilic dnand Tor suid coueaand state, do tierety cortify i t%
: MARC 1B LORIN, UNMARRIED -
; b
; -
i v
persoiully Keown le e 1o be the snime person(s) whose nameds) istare) subsertbed (o the foregedimg issirment, appeared before
me 1Hs day i person, and aeknowledged that he/sheAhiey stned nd delivered the sald instrumenitay s, e, their Tree and
vufuntnry net, for the uses amd pueposes Whereln set forth,
Givens undee my hand and offiial seal, s 3¢y day ol vb: MY, 1998
! My Commission expires: e /,//LJ
Mty Ibin

Caalar LVt ot

"OFFICIAL SEAL"
RICHARD T. BECHTEL
NOTARY PUBLIC, STATE OF (LLINQIS

MY COMMISSION CXPIRES 5/22/2000

P PPSSSPPPIS PSS

Praeparad By: CARCL LARSEN
ot 300 40

HLLINOIS-SINDLA PAMILY ENMASHLAMC UNTBORM INSTRUMENT
COLIO8LT Page ol O (Rev, N0
Replaces MAR I (Rev. 400
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. 1A . 610007
_FIXED/ADJUSTABLE RATE RIDER 51000792
7/1 ARM Wl th RO cast OPtiOll {Flrst 7 Yenrs [u‘[w“) T )

(1 Yeur Trensury Judex - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ig made this 13th day of
Febraary, 1998 , and ig incorporated into and shall be deemed
to amend and supplement Lhe Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the
"Borrewer) \t> secure Borrower's Adjustable Rate Note (the "Note ") to

+ CHASE MANHNTTAN MORTGAGE CORPORATION

{the "Lender")
of the same date and covering the property described in the Security Instrument
and located at;

1155 W ARMITAGE AVE, CHICAGO, Il GOGlL4

Uity Aklress)

THE NOTE CONTAINS PROVISICHS MLLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE N.UK LIMITS THE AMOUNT THE BORRCWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME 2iw THE MAXIMUM RATE THE BORROWHR MUST PAY.

ADDITIONAL COVENANTS, In addition Lo'the covenants and agreements made in the
Security Ingtrument, Borrower and Lende: further covenant and agrae an followa:
A, INTEREST RATE AND MONTHLY PAYMENT CKaMai8
The Note preovides for an initial interest £ncp of

8ix and Seven-Eighths 6,875 ¥,
Tha Note provides for changen in the interast vate und the monthly paywents, as
follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the Fivat day of
March 2005 o and on that day every 12th wonth thertafrer., Each date on
which my interest rata could change in called "Change Date, "

{B) The Index

Baginning with the fivat Change Date, wy interest vate will de based on an
Index, The "Index" ino the weekly average yield on United States Traapury
securities adjusted to a constant maturity of 1 year, as made availablXa by the
Federal Rosarve Board, The most recent Index Figure available an of the date
45 days belore each Change Date i called the "Current Index." If the Index
lg no longer available, the Note Holder will cheooss a new index which in baged
upon comparable information. The Noto loldur will give me notico of this
choion.

MULTISTATE FISEDJADIUSTABEE RATE RIDER-NONCONYERTINLE/ASSUMANLL
COTAR AT tage | ol 3 (roptaces S0
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4 . (@) Calculation of Changen

F v Beforve each Changa Data, the Note Holdor will caleulate my now interest ratg

by ] - by adding

b . Two and Three-Quarters

? I - pevcantage polnty { 2,750 ), “che Margin®, to the Current Index. ‘Tha

3% Y Note Holder will thun round the result of vhis addition to the nenrest one-

] aighth of one pavcentage point {0.125Y), Subject to the limito stated in Section
i 4{D) below, this rounded amount will be my pew intevest vate until the nextc

The Note Holder will thon daterminn the amount of the monthly payment that
would bu sufficient to repay the unpald principal that [ am expected Lo owe at

1

14 Change Date,
!

' the Change Date in Eull on the maturity dara ab wy new interest rate in

L
ﬁ ﬁ aubstantially egual payments, The result of this calculation will be the new
il amcunt’ of my monthly payment,
R (D) Limitp on Interest Rate Changes
o The Lhbervest vate I am vequirad to pay at the Cirvat Change Date will not be
0ot greatar *nan .
ol Nine and Seven-Bighths 9.875
o « or legy than

3.875 %,

Three and Seven~Righths

Thoreafter, myduterest rate will never be increased or decreagsed on any single

P Change Date by more than two percentage points (3.0%) from the rate of interest
: ' I have been paying tor‘the preceding twelve months, My interest rate will never
i

he ¢reater than .
Bléven and Seven-Eizhths 11,875 ,
or less than the Margin.

{£) Effective Date of Chuncer
! My new interest vate will pazeme effective on each Change Date. 1 will pay
o ' the amount of my new monthly payment beginning on the [ivst monthly payment
: after tha Change Date until the avount of my monthly payment changas again,

(F}] Notice of Changesn

The Note Helder will deliver or meu) to me a notice of any changes in m¥
* interest vate and the amount of my mont'ily payment before the effective date ol
. any change. The notice will include information requived by law to be given me
" and also the title and telephone number of « pergon who will answey any question
v I may have vegarding the notice. ‘
' (A) Until the interest rate is changed trom.a-fixed rate to an adjustable
rate on the first change date, Uniform Covenant 17 ‘ghall be an follows:

Tragsfeyr of the pro%er%g oy a Repneficisy Interest.

TE aiI or any part of the Property or any. .nterest in it is sold or
trangferred {or if a beneficial interest 1s osela or  transferred) without
immediate paymant in full of all sums necured by thir—Security Instrument,

: Lender may call all such sums immediately due and payab.e. )
ki If Lender exercises thia right, Lender shall give Boryower netice

of accelevation., The notice shall provide a period of not lesp tnan thirty (30)
i days from the date the notice is delivered or mailed within which the Borrower
o mugt pay all sums secured by thiy Security Instrument, I Borvowe: Jails to pay
i thesa sumg prior to the expiration of this peried, Lender wmaey  inveke any
renedies permitted by this Security Instrument without further notice by demand
'y on Borrower,

. (B) Once the interest rvate changas to an adjuatable vate, Uniform-Covenant
. 17 deseribed in {A) above shall then cease to be in effect and Uniform Covenant

17 ghall ingtead be as follows: .
Traunfer of the Proverty or a Beneficial Interent,
It all or any part 0% theé Property or any interest in it is sold or

v tranaferved (or if a beneficial interesat 19 agold or transferred) without

"."""‘T”?;'t"‘:-‘?::,’ﬂ'.“_?f’-‘.“:‘ -~
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Vo t

A : imwadiate paymont in full ol all mums wsacured by thin Sevcurity Instrument,

K o Lapdar may call all sueh sumy dmmediatoly due and purnb]m.
b L Ty o H Lendor axaveiney chin rs?;t. Londer shoall give Borvower notice
A ‘ ol accolavation, The notice whall provide a period of not lees than thivty (30)
L o days from tha data tho notice Ly dolivared or mailed within which the Bovrower
& muat pay alb owsd socured by this Seeurlty Tnotrument, f Borvower failo to pay
W , theao aums priov te tho oxpivatlon of gueh pordod, Lendar may invoke any
' . vamed Log pormittod by thin Security Instrument without turther notice oy demand
k| o) on Borrowor,

Ll e

After the Lirat Change Date, the Lemder shall not oXercise this
: vight 16 (a) Borrowar caunau to bo submitted to Londer information required by
, Lendor to evaluate the intended transforss as if a now loan wore being made to
’ the traniaforee; and (b) Lendor voasonably dotermines that Londer' o gecurity will
nob ba impatved by the loan apsumption and that tho vriak of a breach of any
covanant or agraemeit in thiy Sucurity Ihotrament fn accoptable to Lender,
B To the axtent pormitted by applicable Law, Lender may charge o
voasonsble fee an a condition to Lendvr'n conpsont to the lean aspumption,
londee may aloo rogquive the transfovee Lo oign an avsumption agreamont that 1o
accaptebiooto Londor and that obligates the vtrannferoe te keop all the promiosy
atel agrosmeatn made in the Hotu und in thin Security lustrument, Borrower will
continue Ceobo obligatad undur the Note and thin Socurity Instruament unlons
" Londar relosnsa Borrowar in writing,

e iy _

s

-

|
b
" F l . BY SIONING DELOW, Borvower accopts and agveos Lo bhe tormp and covenanty
: i contained lu thio Fivad/nddustabla Rave Rider,
H
L '
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CONDOMINIUM RIDER 61000702
1610007928
THLS CONDOMINIUM RIDER is made thin 13th  day of

February 1998 and ig incorporated into anmd shall
bo doamed’ to Gmand and pupplement the Movtgaga, Deed of Trust or Security Daod
(the "Security Instrument') of the wame date given by the undevsigned (the
"Rorrower®) ta sacuve Borrower'n Note Lo
CHASE MANHATTAN UMORTGAGE CORPORATION
a_corporaticn oiganized and existing undev the laws
of tha gtate of Hew Jersey . '
(the "Lender") of the same data antl covaring the Proporty described in the
Sacurity Inptrument and locitod at:
1155 W ARMITAGE AVE, CHIZRGO, Il 60614 Fawity Ao
The bProperty includes a unit Ln, rogoether with an undivided intevest in the
common alomente of, a condominiuw project known an:

1165 ARMITAGE CONDOMINIUM

Nanw of Covsbonunagm Pl
(the "Cotddominium Projoct™) . If the owneud anpocintion or other entity which
acts for the Condominium Lroject (thu "Owistn Amsociation*) holds title Lo
proporty for the benetit or use of Lty membory” or vhaveholders, the Property
aloo ineludoy Borvewor's interast in the Owpern swsoclation and the unoes,
procaeds and bonofite of Borvowor's intorest,

CONDCMINIUM COVENANTS, In addition to the covapaatiy and rgroomonts made
In the Security Instrument, Borrower and londer (urther covenant and agraea an

follown:

A CONDOMINIUM OBLIGATIONY, povrower  shall poeprform apd 20 Borrower'n
obligations under tho Condominium Projoctu’s Conntituent Docimsnts. Tha
"Conatituent Documents" are tha: (L) boclarvation or any other docamamnt which
crascop the Condominium brojout; (id) by-lawn; (1il) code of regulationw; and
(1v) othor aguivalont documenta, Borvawer nphall promptly pay, whoendue, all
duas and aggoegamonte imponad purdsuant to tho Copptituant Bacuments,

B.  HAZARD INBURANCE, So long ap thu owhors Ansoclation maintadny, with a
gonsrally acespted Lnsurance cavrler, o “mastor' or "blanket! policy on tha

MULTISTATE CONDOMINIUM RIDER-Single Yamily ]
CAOTHE (75 Page £t 3 (Reptlies X0
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perioda, and against the hazards bLender
requires, including fire and hazards included within the term "extended
coverage, " than:

{i) Lender waives the provision in Uniforwm Covenant 2 for the monthly
payment to Lender of the yearly premium ingstallments for hazard insurance on the
troperty; and

(i) Bovrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satinfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage,

In the event of a distribution of hazard ingsurance proceeds in lieu of
restoration or repair following a loss Lo the Property, whether to the unit or
to coumon elaments, any proceeds payable to Borrower are hereby assigned and
shall Ge/paid to Lender for application to the sums secuved by the Security
Instrumerc, with any excess paid te Borrower,

C. PUBLIC LTABTLITY INSURANCE. DBorrower shall take such actions ayu may be
reagonable to ansure that the Owners Association waintainp a public liabilivy
ingurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. Thz proveeds of any award ov c¢laim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part.of the Property, whether of the unit or of the common
elements or for any conveyance. in lieu of condempation, are heraby agsigned and
shall be paid to lender, Suth/ploceeds shall be applied by Lender to the suma
secured by the Security Instruaent as provided in Uniform Covenant 10,

B. LENDER’S PRIOR CONSENT. Borrower ahall not, except after notice to Lender
and with Lender's prior written conseat, either pavtition or subdivide the
Property or conaent Lo

(i) the abandonment or termination et the Condominium Project, except for
abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the-case of a taking by condemnation
or eminent domain;

(i1} any amendment to any provision of tho Covstituent documents if the
prevision is for the express benefit of Lender;

(1ii) termination of professicnal management- oids ansumption of self-
managemaint of the Owners Nhgsoclation; or

(iv) any action which would have the effect of rendering the public
Mability insurance coverage maintained by the Owners Asscolation unacceptable
Lo Lender,

F. REMEDIEY, If Borrower doen not pay condeminium dues and aggzasments whan
due, then Lender may pay them. Any amounts disbursed by Lender ‘under this
paragraph [ shall becoms additional debt of Borrewer secured by the Svcurity
Ingtrument, Unless borrower and Lender agree to other terms of paymene, these
amounts phall bear interest from the date of disbursement at the Note rate and
shall be payable, with interaat, upon notice from Lender to Borrower requanting
paymeant,

MULTISTATE CONDOMINIUM RIDER-Single Family o M40 0w
CAHDILT OMT) Page 3ol ) (Roplices $/496)
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BY SIONING BELOW

contained in thig ¢
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