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TILS MORTUAGE ("Security Instrunwent”y is given o pRBRUARY  "TH, 1998, The tnonpagor is

VALEHTIN QRUCECA, MARRIED AND MARIA O, ORTEGA, HID WIRE

whose addeess s ag14-a, HAMLIN AVE, CHICAGO, 1 60623 ("Bareower"),
‘This Seewrity Itmrumum I8 BITUL0 CTPYSCADE MORTCAGE CORD. , which
is orpanized o existing undeeips s of PR STATE OF NEW YORK , o whose address §s
565 TAKTER ROAD, BLMSFORZ, Y 105232300 ("Lender”),
orrower owes Lender the prinelpul ssnal NTHITY THOUSAND - A
l)uHur»ll ..S $ 90,000, 00 ),

Hm tthl s evidenced by Borroswer’s note vaied the samie dute as this Security Instpent Note" }, which providvs for
tenttly paynients, with the foll debt, 31 nol pais earticn, duov ad payable on marel 197, 2018 {ihe
“Maturity Doy this Seearity Instrutment socures t Lender: (o) e repsyment of the deby evidenced by the Note,
ity interest, sl ol renewnls, exiensions and medilieniond of the Now: () the pagiment af ol other sums, with
nterest, advaneed wder parngraph 7 10 proteet the securliy ofhis Security Instruments and (¢) te perfatmanee of
orrower's govenims ud sgreettwnts under (is Securly Instaumers sid the Note, For this purpose, Borrower does
Bereby mortgage, grant nmd convey (o Lemter the (ollowing deserbolerapeny Jocated i

Caunty, iy

COON
GER RSHEBIT AT ATEACHED HERETO AMD MADE A PART HERNOE
WA s the adless of 316 4. HAMLIH AV, MICAGO
RO [Cuy]
Hinnis 60633 ("Propenty Address™);

[dipt m!vl

. LR SN I N [ RS ’

lhh imlmmcn( Wi pwpuwd by:

--------------

K HiHM‘IDf‘\ Ha‘\ffﬂaIN

i‘i-ﬂ(k’)
65 CTANTER ROAD, BLMSFORD, NV 10523-2300

(Adresy)
TOGETHER WITH all the mprovements tow o hereafier erceted on the property, amd sl casensents,

appurtetanees, amd fxires gow a ereufler o part of the property, AN replcenents wnd additions shall also be covered
by this Seetielty Instrament, AR ol e Toregoing is referred o in this Security Instrument us the "Propeny.”

= NORROWER COVENANTS that Boerower is lawlulty seised of the estite biereby comveyed and bas the eight to
- et page, peang nd eonvey the Property mnd thin the Fropety Is unencumbered, except for epcumbritices of record,
h | Boreawer warrmnts anch with detend generally the title w the Property against all etaims and demands, subjeet to any

o encombrances o record,
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Borrower and Lender covenant amd agree as follows:

e Pt

1. Payment of Principal snd Interest; Prepayment and Late Churges, Borrower shall prompely pay when due
the principad of and interest on the debt evidenced by the Note and wny prepagment and late charges due umder the Note,

2, Funds Tor Tases and Insurance,  Subjeet 1o applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due urder the Note, umil the Note is paid in full, 2 sum ("Funds") for:
() yearly taxes and assessments which may attain pelority over this Security Instrument ns o en on the Propenty: (b)
yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly ftood insuranee prentiums, if any; (¢) yearly morgage insurance premivms, i any; and () any sums payable
by Borrower ta Lender, in aeeordance with the provisions of paragruph 8, in lieu of the payment of morignge insurance
premiums, < Tisae items are enlled *Escrow lems”, Lender muy, at any time, collect and hold Funds in an amount not
to exeeed the aeimum amount a lender for o federally related morigage loan may require for Borrower's escrow
account under the-eteeal Real Esinte Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C, §
2601 er seq. ("RESEA 2 unless another Inw that applies 1o the Funds sets a lesser amounl, 15 so, Lender may, ol any
time, colleel and hotd Pandsin an amount not to exeeed the lesser amount.  Lender may estimaie the amount of Fumds
due on the basls of current danta and rensonable estimales of expenditures of future Escrow ltems or otherwise in
accordanee with applieable faw. Borrower shall not be obligated 1o make such payments of Funds to Lender to the
extent that Borrower miakes paynwntossuch Eserow llems to the holder or servieer of » morgage encumbering the
Property which has priority over this Seexiiiy Instrument and which wag approved by Lender at the time ol vrigination

e e D e T S L W T e,

Q of this Security Instrument Gan " Approved Senior Seeurity Instrament™).

b The Funds shall be held i an fnstitation winse deposils are insured hy o federal ngeney, instrumentality, or entity

"; (including Lender, it Lender is such an instinatony of in my Federal Home Loan Bank. Lender shall apply the Funds to
i pay the Eserow lems,  Lender may not charge Borsower {or holding and applying the Funds, unnually analyzing the

f escrow account, of verilying the Escrow ltems, untess(Lencer pays Borrower interest on the Funds und applicable law

i permits Lender 1o make such o charge.  However, Lender sy require Borrower o pay i one-time ehurge for an

Y‘l independent real estite ax reporting service used by Lender i eennection with this loan, unless applicable aw provides
: otherwise,  Unless an agreement is made or applicable law regiizes interest o be paid, Lender shull not be required 10

‘ pay Borrower any interest or carnings on the Fands, Borrower mc/Loader may agree in writing, however, thint interest

shall be paid on the Funds, Lender shalt give o Borrower, withoui-citirge.-2n anmual seconnting of the Funds, showing
credits and debits to the Funds and te purpose for which eaeh debit 1o the Fukds was wade, The Funds are pledged as
additional seeurity for all sums seewred by this Seeurity Instrument,

It the Fumds held by Lender exceed the amoums permitied 1o be held by apglicaishs Taw, Lender shall account o
: Bareower for the exeess Funds in secordance with e requirements of applicabile biws 1 the amoant of the Funds held
: by Lendes at any tme is oot sutlicient to pay the Eserow lems when due, Lender may sa Sotity Borrower i writing,
and, in such case Borrower shall pay 1o Lender the wmount neeessary 10 make up the deliciency., Borrower shall make
up the delieiency in no more than twelve monthly payments, ot Lender’s sole diseretion,

Upon payment i fulk of all sums seeured by tis Seeurity Insteament, Lender shall promptly sctund o Borrower any
Punds hield by Lender, 10 under parugeaph 19, Lender shall acyuire or sell the Property, Lender, pios to the
t acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saiens » credil
aguinst the suims seeured by his Seeuelty Insteument,

A 3 Applieation of Puyments, Unless applicable law provides otherwise, all payments reveived by Lender under -

§ paragraphs | und 2 shall e applied: first, to wny prepapment chrges due wider the Note; second, Lo mnourts payable 'Z.#:

1 » ' ]

i under parngeuph 2; thisd, to interest due; Tourth, W prineipal dues snd Tst o any late chiarges due under the Nate, —

: 1 I A) ] &
4 Chargest Llens; Approved Senfor Security Tustrument, Borrower shadl pay or canse 1o be paid, when due, p

all taxes, nssessments, charges, fines und impositions witributable o te Property whicl may atain priotity over this |
Seeurity Agreement, st feasehold payimems or ground rents, i wny, Borrower shull pay these obligations in the LA
manner provided i parngraph 2, or 10 not pald in that maneer, Borrower shadl pay them on tise directly (o the person L
awed paynient. Borrower shall promptly fuenish to Lender all notices of amoutts 1o he pald under this parageaph, 1Y
Borrower mukes tese paymients drectly, Borrower shiall pronpily Turnish to Lender receipts evideneing the payments. "
Horrower covenants and agrees W tmely perfornt all of Borrower's ubligntions under any Approved Senjor Seeurity i
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_ Tnstrutient, inchuding by way of exampie and not by way of limitwdon, Borrower's olligation to imake al! payments whep

‘ [ due under sueh Approved Senier Secuelty tustrament wnd the nete or other obkigmtion seenred thereby.

S Borrawer stall prompily discharge any lien which hus priosity aver this Seeusity Instrament (other tan an Approved

el Seitior Seeurity Insteamient) unless Boreowers (n) agrees in writing te te payient ol the obligation seeured by tie lien in
¢ ' o i neeeptable to Lender; () contests i good Taith e lien By, of defends against enforeement of the lien in, legal

= ; procecdings which in the Lender’s apinton operate to prevent the enforcement of the len; or (¢} secures from the holder

o ‘ of the lien an agreement sutisfactory o Lender subordinating the Hen w this Seeurity Instronwent, 1 Lender determines

p thitt any part of the Property ts subject o o len which mny attin priority over this Security Instrument, Lendes may

give Borrower a notkee idertitying e lien, Borrower shall satisly the Hen or tike one or more of the aetions set forth

above within [0 days of the giving of notee.

S, duzard or Property Insurance.  Borrower shall keep the improvements now L'.\l\lllu.ur herenlter erected o
the Property izired against loss by fire, inzards ncluded within the wrm "extended covernge® and ay other hazards,

G including Nuodsardooding, for which Lender or applicable law requirgs insuranee, ‘This insuranee shall be maintained
i. in the amounts ana-ios e periods that Lender, or upplicable law, reguires, The insurance earrier providing the
i insurance shatt be choser oy Jorrower subject to Lender's approval which shall not be unreasonably withheld, 3
¢ Borrower fails to maintainicevernge deseribed above, Lender may, at Lender's option, obtain coverage to protect
L Lender's rights in the Property ip-accordanee with paragraph 7.
, ; All insurance policies und reswweas shudl be accepiable 1o Lender and shatl inchude a standard mortgage clause.
L Lender shall have the cight to hold the raieies and renewals. 1 Lender requires, Baerawer shall premptly give o
; i Lender all receipts of pald premiums arclrerewal notices, b the event of foss, Borrower shubl give prompt notice to the
: } insurnnee corrler and Lender,  Lender may iz proof of loss il not made premptly by Horrower,
u Unless Lesder and Borrower otherwise agres i writing, and subject to the n;hh ol the holder of any Approved
: é" Sepior Security Instrument, insuranee proceeds shacl be novlied o restoration or repair of e Property Linm.u,ud i the
E restoration or repair is economically fensible and Lendur's seeurity is not lessened, It the restoration or repair is not
i ceonomically feasible or Lender's seeurity weuld be lessered. the insurance proceeds shall be applied, subjeet 1o the
o rights of the holder of any Apgroved Senior Seearity Instrument Ao the sums seeured by this Security Instrument,
L whether or not then due, with any excess puid to Borrower, 1t Eorrawer abundons the Property, or does not answer
within 30 days a netice from Lender that the insuranee carrier has eiteied o setthe o claim, then Lender, subject to the
i rights of the holder of any Approved Sentor Security Instrument, miy colleesthe insurance proceeds.  Lender may use
- the proceeds received by Lender o repuir of restore the Property or 1o pa) sususseeured by this Seeurity Instrument,
- whether or not then due, The 30-day period will begin when the notice is givey
: Unless Lender and Borrower otherwise agree in wriling, any application of jroceeds to prinipal shall not extesd ot
| postpone the due date of the monthly payments reteered 1o in paragraphs | and 2 or<imge the amount of the payments.
' IF uncler purageaph 19 the Property is acqwired by Lender, Borrower's right 1o any insuracte policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender o the exteni ol the sums secured by
this Seeurity Instrument immediately prior to the acquisition,

6. Oceupwney, Preservation, Maimtenimee and Protection of the Property; Borrower's Loat Apulication;
Leaseholds,  Unless Borrower's Town application and the Lender's loan approval provided that ihe Propety. was not
required to be oceupied as Borrower's principal residence, Borrower shalf occupy, establish, and use the Property as
, Borrower's principal residence within sixty days after the execution of this Seeurity Insteament and shall continue to
: veeupy the Pruputy as Borrower's principal residence for ot lenst ane year after the date of oceupaney, unless Lender
otherwise ngrees in writing, which consent shall not be unreasonably withheld, or uniess extenvating circumstances exist
which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, atlow the Property 1o
detertorate, or commit waste on the Property.  Borrower shall be in default if any forfehire action or proceeding,
whether civil or eriminal, i bugun that in Lender's good fuith judgment could result in forfeiture of e Property or
otherwise materially impair the lien ereated by this Seeurity Insteunsent or Lender's seeurity interest, Borrower may
ctre such o defnult i reinstate, by causing the action or proceeding © be dismissed with o roling that, in Lender's
good luith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment ol
1 the Tiew created by this Seeurity Instrument or Lender’s securily interest,  Borrower shall also be in default il Borrower,
during the Joan application process, gave tnteriaily false of hwecure informmion or statements 1o Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, ineluding, but no
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- limited o, represeniptions oneerning Borrower's aceupaney of e Property s w prineipal residence, 1 s Security
bl : [nstenenent is on o fensehold, Boerower shall comply with oll the provisions of the Tease, 31 Borrower nequires tee 1tk
{ ' tw the Property, the leasehold and the fee title shl) nol serge unless Lemder agrees 1o the merger iy wilting,

o

b 7. Mrotection of Lendee's Rights in the Property, 11 Borrower falls to perform the covenmnts ind agreesients

vontatned 0 this Seeurity Instrument, or there is o legal proveeding that may signifieattly alfeet Lender's rights in the
Property (sueh s o progeeding in dankruptey, probute, for condemmnution ar trlelire of to entoree liwvs or regulations),
then Lender sy do and pay for whiever bs tecessury o protect the valie of the Property wnd Lewder's rights in the

o T

- (rroperty,  Lender’s aetions sy include paying any sums seeueed by o Hen shich has prioeity over thls Seearity
{5 ?; Instrament, paying real extate taxes, Tood insurance and mortgage insurance premivms, wppearing in coust, paying

. rensonable agorneys' fees, entering on te Pragerty 1o make repaies, wnd paying propenty insuranee premiums, - Although
P Lender wiay tse nction under this paragraph 7, Lender does not have o do so.
{; i Aniy mmiuras dishuesed by Lender under iis paeagraph 7 shall become additional et of Borrower secured by this
- Seeurity Instrutiiens, Unless Borrower and Lender wgree to uther terms ol payment, these atounts shidl bear interest
' Cront thie date ol disorrsement wt the Note e and shall be payable, with interest, upon natice from Lender o Borrower
- reqiesting paytnent,
e

N, Mortgage Insuronee, YLender required mortgage insuranee as s condition of making the loan evidensed by
the Note and seeured by this Secaaty Tnsteament, Burrower shall pay the prebums required to mainiabn e mongige
insuranee i elteet, 1, for sny ressonanemongage Insnrnee coverige required by lender lapses or eeases to be in
o etfect, Norrower shall pay the premiusiseasdred to obtain covernge substanthally equivilent 1 the morgage insuranes
previousty i eftect, ata cost substuntially eoabratent to the cost o Borrower of the morgage insuranee previously in
2 efteet, From an altertite mortgage insurer appeeved by Lender, 11 substantinlly equivalent moriguge insuranee voverage
: is net available, Borrower shall pay 0 Lender enes month o sum equal 1o one-twellth ol the yearly morigage insirance
premium befng paid by Borrower when the Insuranee coveenge tapsed or ceased 10 be ineffect, Lender will aceept, wse
andd retain these payimenis as o toss reserve in dew of mongiie lsirance,  Loss reserve payments may i longer be
required, at the aption of Lender, i morigage insuraniee coverage. (i e amount wid for the perlod i lender requires)
provided hy an insurer approved by Lender agaln beeomes nvaiinbfesmd is obtained, Borrower shall pay the premiums
i required to shsintadn mortgage insurange i effect, or W provide  toss reserve, undl the requiremient of mortguge
insurner ends in accordaee with any weitten agrecment between Borrowesamt Lender or upplicable law,

T R S e, =g A —

R

9, Inspection, Lender or its agent tay ke rensonuble entries uponaed inspections of the Property, Lender
shall give Borrower notice ot the time of or prior 1o an inspeetion speeifying reisenabie couse for the inspeetion,

~

10, Condemnation, ‘e procecds of any mward or eluim for damages, direel or copsequential, in connection with
any condennation or other nking of the Propenty, or any part thereo, or Tor conveyanee it ol condemmition, wre
hereby nssigned and shubi be puid to Lender, subject only e the rights of the holder ol any Approced Senior Security
- Instrument,  Unless Lender and Borrower olherwise ageee in writing, any application ol such proseeds which does nol
o pay the prineipal sum seeured by this Seeurfty Instriment in full, shatl not extend or postpone the die cate of the
monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

e st e e e e

s =

11, Borvewer Not Relvased; Forbearnnee By Lender Not o Waiver,  Extension of the time for payment ot
moditication of amortization of the sums seeured by this Security Instrumient granted by Lender to any suecessor in
interest of Borrower shall not operate (o retease the liability of the original Boreower or Borrower’s sieeessors in
interest, Lender shall not de required 1o conience procecdings against wny suceessor in interest or refuse o extend
time for payment or otherswise modify amortization of the sums secured by this Seeurity Instrment by reason of any
demund mude by the original Borrower or Borrower's suecessors in interest, Any forbearance by Lender in exercising
my right or remedy shall not be o walver ol or preclude the exereise of any right or remedy.

_, 12, Suvcessors wnd Assigns Bound; Joint and Severnl Linbility; Cosigners,  The covemants and agreements of

' (htis Security Instrument shall bine and benefit the suceessors und assigns of Lender and Borrower, subjeet 1o the
provisions of parageaph 19¢1). Borrower's covennnis und agreements shall be joint and several, Any Borrower who co-
signs this Security Instrument but does not execute the Note: (0) is co-signing this Seeurity Instrument ondy (o grant i

e o T T e L O - e e e
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S cottvey tat Borrower's interest i the Property under the terns of this Security Instrument; () is not personally
! _ obligated o pay tie sums seeured by tis Security Instiruments wnd (¢) agrees that Lender and gny other Borrower may
agree 10 extend, wodity, forbear or make any secommodntions with regard to the terms of this Security strunent or

the Note without that Borrower's consent,

I T e e A e e ety e,

e

13, Loy Charpes, 11 the Jonn seeured by this Security {nstrunient is subject 13 law or regulation which sets
raxion Jow charges, and shat law or reputation i uadly inerpreted so g the interess or other lom eharges
‘ cotiveted o o be collected Dy connection with the Toan execed e permitted timits, thes) Gy any sueh loan chige shall
be reduced by the amount necessary o reduee the eharge w the permitted limit; and (h) any sums abready collected Trom
: Borrower which excevded permitier] Himits will be refunded e Borrower, Lender may choose to miake this refund by
o] reductig the principal owed under the Note ar by auking » direet payment w Borrower, 1T a refund reduces principal,
e rerdoetion will by trenied s o partind prepayment withiour any prepuyment chisrge wider the Note,

n R e i
s ——
i e e R e T g - N

o M, Notiers.. Any notice w Borrower provided for in this Seurity Instrunent shall be given by delivering it or by
L maiting 14 by Jiestctoss il unless applicable faw reguises use of nnother method, The notice shatl be diseeled to the
i Propurty Addeess eeng-athier wklress Borrower designates by notiee 1o Letder,  Any notiee (o Lender shall be given by

first cluss mail to Lended saldress stted eeein or any other sddress Lender destgnates by potice (o Borrower, Any
potiee provided for in e Secarity Dstrament shall be deemed fo have been given (o Borrower or Lender when given as

provided in this parngraph,

Ll e e T

b £8, Governtig Laws Severabiity, Uhis Seeurity Tustrument shall be governied by Tederat low and the Inw of e
b Jurisdiction i whieh tie Property B lowwied” I the event that any provision or clause of this Security Instrament or the
Note conllicts with applicable taw, sueh contien sl notb alfect other provisions of this Seearity fnstrumient or the Note
which e be glven erfeet without the conflictiag provision, To this end the provisions of this Seeurity instramwent sl

the Note are declored to be severable,

16, Boeeower's Copy, Borrower ackowludpes receip? of n confarnsed copy ot @ photovopy of the Note amd of this
Seeurity Instruent,

17, Sale of Notey Chunge of Lo Seevicer, The Note o aoial imerest in the Note (logether with this Securlty

[nstrument) sy be sold one or more e without prior netiee o Borrdwer. A sale may result in w change in the entity
dkttowe s the "Loun Seevicer"y that colleets momhly puyinents due sader i Mote wd this Security Tnstrament, There

" also iy be one or more chinges of the Lomn Servicer unrelated o o side of e Mates I here bs 3 change ol the Lo
| Serviver, Horrawer wil be given wrilien nothee ol the chunge in accorcdanee witly parigespht 10 above md applieable s,
o e notive will state the namie al address of the new Loan Servicer mil the wddress m “iich prayinerts should be made.

! The potice will abso contadn any othet fnformativn required by spplicabie faw,

1N, Mznedons Substanees, Borrower shald son caase or permlt the presense, use, disposin, storige, of release of
any Hazaedous Substmiees on or i the Property, Bovrower shadl not do, wor alow anyone else 3o, waything affecting
e Properey that is I viekudon of any Environmental Taw, The preceding twa settenices shall ot apply o e
presence, use, of storage on the Property of sl quantides of Huzrdons Substances tat are generadly recogiized to he

L appropeinte w sonmal resideniin wses and o muinenmee of the Property.
Bugrawer shalt proyily glve Lender weltten notiee of sy investgaton, elaim, densnd, Tawsult or other wtion by

:i any gavernimental or regulatory ngeney o privise party involving the Property sud niy Hizardous Substanee oy

' Pavironmentad Law of which Bortower has sewnl knowledge, 16 Borrower keams, or Is notified by iy governmentat of
N reghlaory auchority, that any removal or other remedintlon of any Hazardous Substance atfecting the Propeny is

5 nevessary, Norrowee shall prompty ke sl necessury remwedlal setions in secordusee with Envirommentad Law.

P As used by this paragraph (8, “Huzardeus Substinees” wre those substanees defned as woxie or hazaedots substanees
! Iy Eovironmental Low wd the following substanees: gasoling, kerosene, other Slasmable or wsie petroleum products,

” tosie pesticidues wnd herbieides, volutite solvents, austerials containing usbesios or formaldehyde, and radfosetive

; materlals, As used Iy thls paragroph 18, “Environmentul Lase” means federal Jaws and Taws of the jurtsdivtion where

the Property i located thal relate (o health, safety or etvirangiental protection,
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_ 19, Lender's Rights If Borrower Fuils To Keep Promises, 117y of the events or conditions described in
" subparagraphs (A), (3), (C), (DY or (E) of this paragraph 19 shall oceur, Lender may require that Borrower pays
immediately the entice amount remaining unpaid under the Note und 1his Seeurity Instrument. This requirement will be
calted "immediate payment in fll", 1€ Lender requires immediate payment in ful] Lender may foreclose this Seeurity
Instruntent by judicin proceeding. Lender shall be entitled to coblect all expenses incurred in pursuing the remedies
provided in this purm,rnph 19, including but not limited 1o, reasonable atlorneys' lees and costs ol title evidence,
Lender may require immedinle payment in full under this paragraph 19 00

(A) Borrower (ulls to make any payment required by the Note or this Seeurity Instrument when it is due; or

(B) All or any part of the Property, or any inlerest in the Propesty is sold or transferred (or, il Borrower is not
a natural person, if o beneficial interest in Borrower is sold or translerred) without Lender's prior wrilten consent; or

(C) Cn application of Lender two or more insurance compunies Heensed (o do business in the state in which the
Property isdoented refuse (o issue policies insuring the buildings and improvements on the Property; or

(D) 1l Sorrawer Lails to make any required payment when due on any Approved Senior Seeurity Instiroment, or
il Borrower fnils o0 any other promise or agreement contained in any Approved Senior Seeurily Instrument; or

(E) Borrewer 2i's 1o keep any other promise or agreement in this Security Instrument within the time set forth,
or if no time s set forta-dinshis Security Instrument, then within the time set forth in the notice sent to Borrower by
Lender, or if Borrower is otierwise in delaalt under this Seeurity Instrement, or il any of the representations and/or
warranties made by Borrower'in this Seeurity Instrument are not true wid correet i any material respect or are
otherwise breached by Borrower,

TR T T T 1

T T T,

T S e T LT ™

20 Retense. Upon payment of all cums 'seeured by this Security Tnstroment, Lender shall cancel this Security
Instrument without charge w Borrower,  Bolroseer shall pay any recordation costs,

TH I Iy

21, Walver of Homestend, Borrower hereby waives all rights of homesteud exemption in the Property.

22, Riders to (his Security Instrument, 11 one oriwercriders are exeeuted by Borrower and recorded together
with this Seeurity Instrument, the covenants and ugreements-ofench such rider shall he incorpornted into and shall
amend and supptement the covenants and agreements of this Secuaty Instrustient as if the rider(s) were a part of this
Security Instrument.

T I IR I T

Bk

« REQUEST FOR NOTICE OF DEFAULT AND
FORECLOSURE UNDER SENIOR MORTGAGES G OREEDS OF TRUST -

T T

b Borrower and Lender requests the holder of any mortgage or xlccd of st or odlas-tign or encumbrance which

: claims 10 have priority over this Security Instrument (nay of such o "senfor lien”) to giveaatice o Lender, at Lender's

\ adddress set forth on the fiest page of this Securily Insteument, or st any other wddress fornolise-provided by Lender 1o

: such Tolder, of any default under any sueh seuior lien and of any intended foreclosure, sale ur ofies action 1o enforee

: sueh senjor lien, "This request for notice is not intended, nor shall it constilte, an admission by ane aclder of this

g Seeurity Instrwment that any  mortgage, deed of trust or other lien or encumbrance has priorily ove: Vs Security
fnstrument,

: BY SIGNING DELOW, Borrowsr weeepts and ugrees 1o the terms and covenants contained in this Seeurity
] instrament and in any rider(s) exeeuted by Borrower and recorded with it In Witness Whereot, Borrower has signed
q and seated this Security Instrument.,

: TLUMBE « G4211998 lrage b of 7 Doe Prep Moy, -+
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;' Winesses: " '..'14.;:..'..* Wby b .
iy L " . Y +
P Z L’("f’/fc/;lf’ﬂ C/./L/Z’f (Sual)
-E"‘ : VALENTIN ORTEOA Borrower
! 5; E" ) —
-7 g or -y "
g | ; j/zﬂ};yc’{ o 'i)'é..ﬂ (Seal)
b | MARTA @, ORTECA 4 Borsower
g1 ;it‘l
"!11 ) (Sea)
3 g ' -Borrower
g
i ?g .
A jj i (Sexl)
A -Borrower
I * (Seal)
; ( Y -Borrower
LR
o
? : {Seal)
Cow -Borrower
: ey g g 2 ) fr (‘ ’I_‘ ,}
\ STATE OF [LLINOIS, County ss:
: k S IR s ~ Notary Public in and for said county and stue
do hereby certily th VALENTIN ORTEGA AND MARIA G, ORTEGA
2 personally khown o me 1o be the su;ué person(s) whose nane(s) subseribed to-the Zanepoing instrment, appeard before
e is day iy person, and acknowledged that THEY signed and delivers'twe said instrument os
p free and voduntary act, for the uses wnd purposes thereln set fortl,
]}
Y Given under my hand snd of tieiad seal, this ITH day ol - FEBRUARY, 1%un,
L S '
e T O - ' \ ‘ ‘¥ i” Y e
ok My Commission Expires: . R ' e
;- ; ] ’ Notary Public
- F o
Lo R
. § i This fnstrument was prepared by:
f {on FERNANDA HAMLIN
. E 565 TAXTER RCAD, ELMSFORD, NY
NEE 105213-2300
S
?a: ;: "
| Y
N
g kv
¥
i
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CHICAGO TITLE INSURANCE COMPANY

T T e e e T BT S

; ORDER NUMBER: tdo1  co?aviyn bl
i STREIT ANTHESS: oia & HAMLEN AVENUY

CITY: CHTCAGO COLINTY: ook

TAN NUMBER: trn 6011106 0unn

LEGAL DESURITPTION:

LTS LH EDWEN B FAY' S 01T SPRERET RESUBDIVISTON OF PARY af THE HORTHWEST 14
OF SECTION VG TOMNSHLE 4 HORDPH, RARGE U4 BAST OF PRE CTHERD PRINCTRAL
MERTITAG, - T COOE COUNTY, TLLTHOLS,

=t

= T I RNTTITRS

JRy—

= e

3 f‘. TEuALD
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LOAN IDH# 868553

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7H day of FEBRUARY, 1998 , and is
incorporated into and shall be deemed 10 amend aml supplement the Morgage, Deed of "T'rust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (he "Borrower”) (o seeure Borrower's Adjustable Rawe

Note (the “Note") to CITYSCAPE MORTGAGE CORP.
(the “Lender™)

ol the same date and covering e property deseribed in the Sveurity Instrument amd loeited

3216 8. HAMLIN AVE, CHICAGO, Il 60623

Liroperty Adidress]

TWE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INFHE INTEREST RATE
AN THE MONTHLY PAYMENT, 'THE NOTE LIMEVS THE AMOUNT THE BORROWER'S
BVELREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

RORPOWER MUST PAY,

ADDEFIONATL COVENANTS, In addition o the covenans avd sgreements made inahe Seeurity Instrement,
Horrower and Lender Jarcser covenant and agree is fullows:

The Note pravides Sran initial intevest rate of - 9,760 % per snnum. The Note provides for changes in ihe
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONPGRY PAYMENT CHANGES

(A) Chunge Dutes

The interest fide §will pay may chatrge o the 151 day of - MaRCH, 2000 , s on that diy
every 6 month thereater, Each God on whivh my ipterest rate conld change is called o "Change Duate,”

(B The Tndlex
Beginning with the Brst Change Date, iy interert rute will be based on an e, The "Index® is the avernge of

interbank offered rates for sbemontl LS, doliae-denssipated depashts in the Lomdon market CLIBOR™), as published in
Tie Wall Steeet Journal, "The most reeent Index vilue sepdtable ns of the dite forty-Tive (08 days belfore each Change
Date is enlled the "Current bdex,”

11 the Index 1s no lunger aviilabile, the Note Holder whl ebdosy abew index i is Dased upon comparible
infourmation, ‘e Note Holder will give me sotice of this choled

(Y Calealntion of Changes

Biefore vach Change Date, the Note Holder with caleulnte any new interest pie by sdding - 21ve AdD THRER
QUARTERS pereetitage poiied 5,750 W o ahe Current hdex.
The Note Holder will then round the result of this aduition 1 the nesi higher encieiantd of one pereentage point
1.125%), Subject o the Bmits stated T Seetion S(1) below, this rounded et wil be my new interest rite uniil the
next Change Date,

The Note Holder wibl then determine the ameunt ol the momhly payinent e would Se sutficient to repay the unpadd
prineipal tiat 1 am expeted o owe ot the Chinge Date I 0l on the Matueity Date sl ny nesoisterest rie in
substantiolly egual paviments, “The result of this caleulation will be the new smount of ty monihly payment,

(M Lbmits on Interest Rite Chunges

The imerest rate Tam requiced to pay ot the st Change Dote will not be greaver thane 12,9750 0 % per annum
ur less thin a,50  Woper unnum, Thereafter, my interest rde will never be inereased oy dcuu.n WLonany single
Chiange Date by more than o pereeniage paint {15 000 ")
from the rite ol interest T have beess payiag for the preceding 6 months, b no event will my interest rite be greater
Wan 15,750 Woper annum of less han 9,700 W per unnuns,

() EfTeethve Date of Changes
My aew interest rate will become ¢ftective on ench Ciumge Dates T will pay the smount af my new monthly paynent
Deginning on e Orst nxnthly payment dute nfler the Change Date wisti! the mmount of iy manthly payment changes

ngain,

(F) Nitiee of Chinges

The Note Hokler wBl deliver or mail o mw o notiee ol sny chunges i my interest rde and the amount ol my
monthly payment before the effective date of any change. The notice witk inelwle inforostion required by Taw o be
wiven me and wiso the title and welephone number of o person who will answer iy question | may have regarding the

natice.

MULTISEATE ARJUSTARLE HAPE RIBER (LIBOR INDEN- Stogle Faily
AAUHEL « 0101997 Page 1 0f 2
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LOAN IDH 868553

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 7 of the Security Instrument is amended to read as follows:

Transfer of the Propecty or n Benefichal Interest in Borrower,. 1 all or any part of the Property or any interest in
it is sold or wansterred (or it o benefictal interest in Borrower is sold or transferred and Borrower is nol a nitural person)
wilhout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender H exercise is prohibiled by federal
law as ol the date of this Security Instrument, Lender also may not choose (o exercise this option i: (n) Borrower couses
to be submitted to Lender information required by Lender 1o evaluate the intended transferee as i w new loan were being
niide to the transteree; and (b)) Lender reasonably determines that Lender’s security will not be impaired by the Joan
assumption and that the risk of o breach of any covenant or agreement in this Security Instrument is aceeptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonnble fee as a condition to Lender's consent 1o
the Toan assumption,  Lender may also require the transteree to sigh an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue o be obligated under the Note and this Security Instrument unless Lender releases
Borrower i writing,

1T Leaderexercises the option (o reqiire inmedinle payment in (!, Lender shall give Borrower notiee of
acceleration, /rhenotice shall provide a period of not less than 30 days from the dawe the notice is delivered or mailed
within whieh Borrewer must pay all sums secured by this Security Instrument. 17 Borrower fails to pay these sums prior
wr the expivation o this period, Lender may invoke any remedies permilied by this Securily Instrument without further
notice or demand oir Pariower,

BY SIGNING BELOW, Brirdwer accepts and agrees 1 the tertns and covenuns contained in this Adjustable Rute Rider.

J\V’ %ﬁé;r_) /Lﬁ;} (Seal)

ALENTIN ORTEQA -Borrower

tr—

o h et s (oo ___g""‘Jg;_a_.______ o (Seab

MARIA G, ORTEGA -Borrower

(Seab)
Borrower

(Seal)
-Hurrower

{(Senl)
-Horrower

(Seal}
~Borrower

AACREY o DjoNa? Puge 2 0f 2 Due Prep Phis, .- »
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