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MORTGAGE 5173040-918

THIS MORTGAGE ("Secury Tosteument” ) is givenun - FEBRUARY 13, 1998

) . The mortgagor is
)\ ROBERT STONE, AN UNMARRIED NAN

{" Barrower"). This Security Instrument is given'lo ~g1SM MORTGAGE COMPANY

which is organized nnd existing under thelaws of L 1NGLs
wldressis 1420 KENSINGTON ROAD, OGAKBROOK, ILLING)Z B0OB21 '
("L ander™), Borrower owes Lender the principul sum of

)
. and whose

ONE HUNDRED SEVENTY TWO THOUSAND AND 00/100

Doliars (U8, $ 172,000.00  } Thisdebtis evidenced by Borrower's s hote dated the same date a5 this Securily &
Insteument ("Note"), which provides for monthly payments, with the full debt, i not puid earlies, due snd payable on
MARCH 01, 2028 . This Security Instrument secures to Lender; (a) the repayment of the debt
evidenced b} the Note, with interest, and bl renewals, extensions and modifications ol the Note; {b) the payment of all
other sums, with interest, sdvanced under pnru[.,rupll 7 1o protect the security of this Sewurity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instruwien zad the Note, For this
purpose, Borrower dous hereby morignge, grant and convey 1o Lender the following desceitad property located in
COOK County, Ninois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS5 MADE A PART HEREOF,

SEE RIDER(S] HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel [D#: 14-32-408-016-1010

which has the uddress o 1872 NORTH CLYBOURN #206, CHICAGD
[Itinois . BOB14 {/lp(udul( Property Address”);

R TN A

[Street, Cityl,

Initialg, INSTRUMENT " Form 30 i 138
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TOGETHER WITH il the improvements now or herealter erected on the property, snd ull casements,
appurtennneen, wnd fixsues now ag heeealter n paet of the property, MIreplacements wnd additivia shall aluo be covered
by this Seeurity nsrument, Al of the foregoing is refereed tin this Seeurity Instrument oy the "Property,”

HORROWER COVENANTS thut Borrower is lawbully seised of the estate hereby conveyed and has the right o
mortgage, gront and convey the Property und that the Property is unencumbered, exeept Tor encumbrances of record,
Roreawer wareanis and will defend generally the title to the Property ngripst o)) elaims and demunds, subjeet 1o any
encumbranees of requrd,

THIS SECURITY INSTRUMENT combines uniiform covenunty for national vse and nonsuniform vovenants with
limited varintions by jurisdiction W constitute n uniform seeurity insteument covering real property,

UNTFORM COVENANTS, Borrower and Lender coventnt and agree ag follows;

1, Paymont of Principal and Interost; Prepoyment and Lute Chorges, Horrower shall promptly puy when due
the principul of wnd interest on the dubt evidenced by the Note snd sny prepayment und Inte ehineges due under the Note,

2. Funds for Taxes nnd Insuranee, Subject to npplivable law or to o wreitten waiver by Lender, Borrower shall
pay o Lender on the day monthly pnymonts are due under the Note, ustil the Nute is poid in full, o sum (“Fundy®) for:
(a) yeorly tuses und asseasmunts which may attain priority over tis Security Istrument a8 o Lien on the Property; (b)
yearly lepashold payments or ground rento on the Propeety, if any; (v} yearly hszard or property insurance premivms;
(d) yearly Hood inurance premiuma, ifany; (e) yenrly mortgoge insisance premiums, if any; and (1) any sums payable
by Borrowar da-Lender, i ngeordanee with the provisions of paragraph 8, in lieu of the payment of mortgage insueance
premiumy, Thaaedtems wrv eolled "Eyerow lems,” Lender may, atany me, collect and hold Funds in an amount not
1 exveed the nesemim omount o lender Tor o federnlly relnted mortgage Tonn may require for Borrower's escrow
aecount under the feaeiel Real Fatate Settlement Proceduees Act of 1974 an amended from time o time, 12 UK,
Soction 2001 ot seg. {"1151A"), unless annther law that applies to the Tunds sets v leser amount, 1 oo, Lender muy,
At uny time, vollect and Bt Fands i sn smount ot o exeeed the lesser amount. Lender may estimate the amount of
Pands dug on the basis of curvens duta and rengonable ewtimates of expenditures of Tuare Eserow Temn or otherswise in
necordnnee with spplicable luw,

The Funds shul] be held inan insitation whose deposits are insured by o Tederal ageney, instrumentality, or entity
{inctuding Londuer, if Lendee is such s isaitution) or in any Federal Home Loun Bunk, Lender shutl apply the Funds 1o
pay the Huerow lwems, Lender may nocsrare Borrower for holding nnd applying the Funds, snnually snslyzing the
enerow seeount, o verifying the Nserow RernsCunlenss Lender pays Boreower imterest on the Tunds and applivable low
permila Lender 1 muke such @ charge, However, Lender may require Borrower to pay n onetime eharge for un
tdependent real eatato Wy reporting soevice dsed Dy Lender in connection with this loan, wnless spplicable lw provides
utherwise, Unless s ngreement is madv or npplivn'nia v requires interest 1o be pid, Lender shall not be required 1o
pay Boreower any intervst or carnings on the Punds, Bordoser and Lender may ageee in writing, however, that interest
shall be paid on the Funds, Lender shall give ta Borrower, =athout charge, nn sontial seeounting of the Funds, showing
credity and debity to the Funds and the puepose for which encnaebit 1o the Funds was mude, The Funds are pledged a3
wdditionnl security for nll sums secured by this Security Tnstrumess,

If the Punds held by Lender exceed the smounts permitied to 2 Held by applicable luw, Lender shull account o
Borrower for the uxeess Punds in aceorduney swith the requirements afaeplicable lnw, 4T the smount of the Funds held
by Lender ot any time is not sufficient o pay the Hserow [tema when gug Dender may so notify Borrower in writing,
and, in such ease Borrower shadl poy to Lender the amount necessary o mese up the deficieney. Borrower shall moke
up the duficiency in no more than twelve monthly pryments, st Lender's sole diteretion,

Upon payment in full of all suma seeured by this Security Instrument, Lender snall promptly refund to Borrower
any Vunds held by Lender, IT, vicler paeagraph 21, Lender shioll sequire or sell the Property, Lender, prior 10 the
acquisition or anle of the Property, shall opply any Funds held by Lender at the time wlagsaisition or sale ag o credit
againgst the sums secured by this Seeurity fngtrument,

3. Application of Payments. Unless applicable luw provides otherwise, sl paymentargoeived by Lender under
paragrapha 1 and 2 shall be applicd: fieat, ta any prepayment charges due onder the Note; secondg, 1 amounts paysble
under puragraph 2 third, to interest due; fourth, w principal due; nnd Tngt, o ony late charges due under the Nute,

4, Charges; Liens, Borrower shall pay all tases, assessments, charges, fines snd impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Boreowsr shail poy these obligations in the manner provided in paengeaph 2, o if not paid in that manner, Borrower
sholl pay them on time direetly to the person owed payment, Borrower shall promptly Turnish to Lender all notices of
amounts to be puid under this paragraph, If Barrower mukes these payments direetly, Borrower shall prompuly Turnish
to Lender reeeipts evidencing the pay ments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower; (1)
agrees in writing 1o the payment of the obligntion secured by the lien in o monner neceptable w Lender; {(b) contests in
good faith the len by, or defends aguingt enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or {e) secures from the holder of the Tien an sgreement satisfactory 10

b
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i3 Leadee siibordinating the lien to this Security Instrument, If Lender determines that any past of the Property is subject
1 . tei & lien which may attain priority over this Secueity Instrument, Lender may give Borrower o notice idemtifying the

lien., Borrowee shall satisfy the lien or take one or mote of the aetions set forth above within 10 days of the giving of

‘notice,
: 5 Hazard or Propecty Insuranco. Bocrower shalt Reep the improvements now existing or hereafter erected on
i the Propurty insured against loss by fire, huenrds included within the term "uxtended coverage” ond any other bazards,
including floods or Mooding, for which Lender requires insurance, This insurance shall be maintnined in the smounta
and for the periods that Lender requites, The insurance earrier providing the insurance shall be chosen by Borrower
subject to Lendec's approval which shall not be unressonably withheld, If Borrower fails to mnintuin coversge deseribed
above, Lender may, at Lender's option, obtain covernge o protect Lender’s rights in the Property in accordanee with
paragraph 7,

All tnsurance policies and renowals shall be seeeplable to Lender nad shull inetude o standard mortguge clause,
Lender shall huve the right 1o hold the poticies and renewals, IF Lender ceguires, Boreower shall promptly give o
Londer al} receipta of paid premivms ad renewal notiees, In the event of loss, Borcower shall give prompt potice o the
insurnnes earvier and Lender, Lender may make prool of Joss if not made prompily by Borroser,

Unless Loader and Borrower otherwise agees in writing, insuranee proceeds shall be applied to restoration or cepair
of the ProperveJdamaged, i the restoration oc repaic is economically fensible ond Lender's security is not lessened, [f the
restoration or répaie i not economically feasible or Lendee's security wonld be fessened, the insuranee proseeds shall be
applied to the sume eecured by this Security Ingtrument, whether or not e due, with any excess poid 10 Bogeower, I
Boeeower nbandora b Peoperty, oe does not snswer within 30 duys o notice from Lender that the ingwranee carrier hag
offered to settte a claiim) then Lender muy colieet the insuranee proceeds, Lender may use the proceeds to repuir ar
restore the Property or to pry sums seetieed by this Seeurity Insteument, whether or not then due, The 30<day period will
begin whoen the notice s giver,

Unlest Lender and Beerowe Oiherwise ageee in woiting, any spplication of proceeds 1o prineipud shall not extend or

»stpone W duw dute of the montity payments roferred to in parngraphs 1 und 2 or change the smount of the payments,
Fundur paeagraph 21 the Property isequived by Lendee, Borrower's right (o any insursnee policies and proceeds
resulting from damage W the Fropeety priosto the acquisition shall puss w Lender to the extent of the sums seeured by
thig Security Inatrument immediutely prioeaa she acguisition,

6. Oceupaney, Proservation, Matntenanesand Protection of the Property; Borrower's Losn Application;
Lensehulds, Boreower shall oceupy, vstinblish, and use the Property ws Borrower's principnl residence within sixty duys
after thy execution of this Security Instrument ane shatl continge 10 vecupy the I’ropcrty s Borrower's principid s
residence for at beast one yeae after the date of oceupnticy ailews Lender otherwise agrees 1 writing, which comsent shal
not B uneeasonnbly withheld, or unfess extenunting vircuisaanses exist which aee beyond Boreower's conteol, Botroweg
shadl not destroy, damage oF impair the Propeety, allow the Peaperty (e deteriorte, or commit waste on the Property
Boreowor shall be i deluult if any taefeitore setion ar proceeding, whether vivil or cetmingd, s begen it in Lender'poa
poud faith judgment could result in forfeiture of the Property or stlerswise materially impair the lien ereated by thiga
Security Irteument or Lender's security interest, Boryower may curd Soch w delault and reinstate, s provided ing ]
paragraph 18, by cavising e aetion or prodecding to by dismissedowizn o caling that, in Lender's god (it
dutermunation, preciudes forfeiture of the Bareower's interest in U Propeezyor other material impairment of the lien
created by this Security Instrument or Leader's security interess, Borrower sieal #is0 be in defaultif Borrower, during
the lown applivation process, gave materislly fabse ur inneevrnte information 0 siatements o Lender {or fuiled 1o
provide Lender with wny material infurmation) in congeetion with the toun evidenced by the Note, including, but nat
Hmitedd to, representutions concerning Borrower's aceuponey of the Property o prine i residence, 1 this Security
Ingtrument g on a leasehold, Boreower sholl comply with all the provisions of the Jease, 1 Bvesawer aequires fee title to
the Property, the leasehold and the fee titho shall not merge unfess Lesider agrees to the mergee in weiting,

7. Pratection uf Lender’s Rightyin the Propuety, IF Borrower fuly to perform the eovanints and agreements
contained iy this Secueity Tnstrument, or thero is a egal progesding that may signifeantdy alfecUCrader's rights in the
Propeety {such us o proceeding i bankruptey, probate, for condempation o lurleiture or o enforee laws or
repulationn), then Lender may doand pay for whatever {8 necessary to proteet the vatue of the Propecty and Lender's
cights in the Property, Lendee's netions may tnefude paying any sums secored by a tien which has priosity over this
Security Inatrument, uppearing in court, paytig ressonnble nttorneys’ fees wnd ealeritg on the Property to make frepairs,
Athough Lendes may ke setion spder thig pacugraph 7, Lender doey not hinve o du so,

Any amounts disbursed by Lender under this paragraph 7 shell become additiona! debt of Borrower secured by thiy
Security lnsteument, Unless Borrower and Lender ngree o other terms ef payment, these amounts shall bear intereat
from the dute of disbuesement at the Note rate and shall be payable, with interest, upi notice from Lender o Borrower
requesting payment,

8, Mortgage losuranee, If Lender meguired mortgoge msurance us o condition of making the losn secured by this
Suecurity Instrumens, Borrower shall poy the premivns required to madntain the moeigage inmorance in effect 1, foe any
reason, e mortgage insusioee covorage teguited by Lender fupses or censes W beoin effeet, Horrower shell pay the

RIUL) L
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L premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at o cost
“ Lo s\ibqtantiall:. equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
‘o - mortgge insurer approved by Lender. 1M substantinlly equivalent morigage insurance coverge i not nvailable,
¥y + "Borrower shall psy to Lender cach month a sum equal to one“twelfth of the yearly mortgage insurance premiim being
i ;| paid by Borrower when the insurance coverage lupsed or censed 1o be in effect, Lender will aceept, use and retain these
£ ©L o payments us a loss reserve in licu of mortgage ingurance, Loss reserve puyments may no longer be required, at the
L] ; ~option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
? i t aninsurer approved by Lender ugain becomes available and is obtained, Borrower shall pay the premiums required to
L i .. maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage insurance ends
I | +innccordance with any written agreement between Borrower and Lender or applicable law,
b P 9. Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shali
I give Borrower notice at the time of or prior 10 an inspection specifying reasonable eause for the inspection,
t g 10. Condemnation, The proceeds of sny swerd or claim for demages, direct or consequential, in connection with
) any condemnation or other wking of any part of the Property, or for conveynnee in lieu of condemaation, are hereby
5 : assigned and shall be paid to Lender, |
i In thetevint of u total tuking of the Property, the proceeds shall be upplied 10 the sums secured by this Security
5.5 5 Instrument, whsther or not then due, with nny excess paid to Borrower, In the event of o partinl wking of the Property in
Lon which the fair raarket value of the Property immediately before the tking is equal ta or greater than the amount of the
i‘{ : sums seeured by 2hig Security lnsl‘rumcnt.immudiutcly before the taking, unless Borrower and Lender otherwise agree
i‘ in writing, the sums M ared by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by
P the following fraction; (1) Mie total amount of the sums secured immediately before l’Iu. taking, divided by {b) the fair
i market value of the Propersy immediately before the taking. Any balance shall be puid to Borrower, In the event of o
- partiat taking of the Property inowhich the fair market value of the Property immedintely before the taking is less than
o the amount of the sums secured iipiaediately before the wking, unless Borrower snd Lender otherwise agree in writing
i or unless applicable law otherwise riovides, the proceeds shall be upplied to the sums secured by this Security
. Instrument whether or not the sums aze then due,
o IF the Property is abandoned by Borrover, or if, after notice by Lender wo Boreower that the condemnor offers 1o
i make an award or settle a clnim for damages, Porrower fuils to respond to Lender within 30 days sfter the date the
& notice is given, Lender is authorized to collectardapply the proceeds, at its option, either 1o restorution or repair of the
o Property or to the sums secured by this Seeurity Insratirent, whether or not then due,
! Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principul shall net extend or
i postpone the due dnte of the monthly payments refeessds to in parsgraphs 1 and 2 or change the amount of such
i puyments,
& 11, Borrower Not Released; Forbearance By Lender ot o Waiver, Extension of the time for payment ur‘:
{ i madification of amortization of the sums seeured by this Seetricy nstrument granted by Lender to any suceessor in
. interest of Borrower shali not operate to relense the linbility of theasiging Borrower or Borrower’s successors in
. interest, Lender shall not be required to commence proceedings ngainst wiy suceessor ininterest or reluse to extend

. time for payment or otherwise modily smortization of the sums seeures k5-this Security Instriment by reason of any
! demand made by the original Barrower or Borrawer's suceessors in intereat, éony Torbearance by Lender in exercising 88
i ; any right or remedy shall not be w waiver of or preclude the exercise nfunyru,hm pmedy,
b 12. Successors and Assigns Bound; Joint and Several Liability; Co-signiers, The covenants and agreements @
{ of this Security [nstrument shall bind and benefit the suceessors and aswigns of Lenderaad Borrowes, subject to the

j provisions of paragraph 17, Borrower's covenants ad agreements shall bc joint and severnl Any Borrower who corsigns
¥ this Security Inatrument but does not executy the Note: {a) is cosigning this Security Tratesanvent only 1o MOrLugY,

; grant and convey that Borrower's interest in the l’rupcrty under the terms of this Security Anstrument; (b} is not
| peesonally obligated to pay the sums secured by this Security [nstrument; and (¢} agrees tae-lender and any other
' Borrawer may ngreo to extend, madify, forbear or mnke sy secommodations with regard to the teems of this Security
b lnstrumentor the Note without that Borrawer's congent,
13, Loan Charges. If the loan seeured by this Security Instrument is subject 1o a law which sets masimum lonn

; charges, and that law is finally interproted so thet the intereat or other loan charges collected or 10 be coliected in

[ conection with the lann exceed the permitted limits, then: (n) sny such loan charge shall be reduced by the smount
. L, necessary 10 reduce the chirge 1o the permitied limit; and {b) uny sums already collected from Borrower which

3 oxceeded permitted limits will be refunded to Borrower, Lender may chioose to muke this refund by reducing the
principal owed under the Note o by making o direet payment (o Borrower, [Fa refund reduces principal, the reduction
will be treated as o purtial prepayment without sny prepayment charge under the Note,

= 14, Notices, Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by

- maiting it by first cluss muoil unless applicuble law requires uge of arother method, The notice shull be directed to the

' Property Address ar any other address Borrower designetes by notice to Lender, Any notice to Lender shall be given by

I

- |nnuu-\<27.».:‘.."
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b firat cluss mail to Londer's sddress stated herein ae sny other address Lender desipnates by notiee 1o Borrower, Any
S T nbitice provided for in this Security Inatrument shall be deemed 1o have been given to Borroser or Lender when given as
! I\ I pravided in this puragraph,
SR " 15 Govoerning Law; Sevorability, This Security Instrumentshull e goversed by fedeeal law wnd the Iaw of the
ST ! jueisdiction in which the Property is loented, 1o the event that any provision or clause of this Security lnsteument or the
L) ; v Note conflicta with applieable Tns, sich conflics shall not alfeet other provisions of this Security Instrument or the Note

" )

which con be given effect withowt the conflicting provision, To thisend the provisions of thia Seeurity Insteament und the
. Note sre declared to be severable,
, : 14, Boreawer's Copy, Borrower shall be given one eonformed copy of the Note and of this Security Instrument,
" ‘ 17, Transfer of the Property or o Benelivial luterest in Borrower, [ all or any part of the Property or any
Cvointerestin it g sold o transferred (or if o beneficial interest in Boreower s sold or wanslerred and Borrower is not o
natural person) without Lender’s prior written consent, Lender may, at its option, require issmedinte payment in full of
all sums seeured by this Security Instrument, However, this option shall not be exercised by Lender if eservise is
prahibited by federnl faw as of the dute of this Security Instrument,
It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period

g of not Jess 30 days from the date the notice s delivered or mailed within which Boreawer must pay all sums secieed
i by this Securitydastrument, If Boeeawer fuils to pay these sums prior to the expirstion of this period, Lender may invoke
- any remedies po/miited by this Security [natrument without further notice or demand on Horrower,

18, Burrower's Right to Reinstate, [F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this secunity Inatrument discontinued at any time prioe ta the eorlier of: (a) 5 daya {or such ather period
as apphicable law may apscify for reinstutement) before sole of the Property pursuant 1o any power of sale contained in
L thia Security nstrument; or {b) entry of o judgment enforcing this Security Instrument, Thase conditions are that
' Boreowoer: {u) pays Lender sl sems which then would be due under this Secority Instrument and the Note as if no
acceleration had oceurred; () ciees say default of any other covenints or agreements; (¢) pays all expenses incurred in
enforcing this Security Insteument, tnelsding, but net limited 10, reasonable attorneys’ fees; and {d) tokes such action as
lender muy rensonably require to assire tant the fien of this Security tnstrument, Lender's rights in the Property and
Borrower's obligntion to pay the sums secviree by this Seeurity {nsteument shall contimire unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the oFligutions secured hereby shall remain fully effective as if no acceleration
had oeeurred, However, this right to reinstate sha ot apply in the ease of aceeleration under pavagraph 17,

(9. Salo of Nute; Change of Loan Servicer, Tie Note or 8 partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prioraotice to Borrower, A snle may result in a change in the entity
{known as the "Loun Servicer") that collects monthly peyrieats due under the Note and this Seeurity Instrument, There
nlso may be one or more changes of the Lonn Servicer uneefated 10 0 sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change mavsordanee with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Serviver snd the sddress to which payments should be macde,
‘The notice will also contnin any other information required by apphicabledaw,

¢ |
G 20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of &
= any Hazardous Substances on oe in the Property. Borrower shull not do, sorsilow anyone else to do, anything affecting @&
i the Property that is in violation of any Bnvironmenta) Law, The preceding twosepiences shall not apply to the presence, o
L use, or stocage on the Property of small quantities of Hazardous Substanecs that are generally recognized to be "‘E
!3" appropriate to normal residentiol uses and to maintenance of the Property, !::
g Borrower shali promptly give Lender weitten notice of any investigation, claim, devand, [awauit or other sction by 3
) any governmental or regulatory ageney or private pacty iovolving the Property ana.any Hazardovs Substance or -
j Lnvironmental Law of which Borrawer has actual knowledge, [T Borrower lewens, of is notified vy any governmental or
b

regulatory nuthority, that any removal or other remediation of any Hazaedous Substance wifeciing the Praperty is
necessary, Borrower shall promptiy take nll necessary remedial actions in accordance with Envicanmeaial Luw,

Aa used in this paragraph 20, “Hazardous Substances” are those substances defined as tosic or hazardous substances
by Eavirenmental Law and the following substances: gusoline, kerosene, other flammable or 1oxic petrofeum produets,
3 tosic pesticides and herbicides, volatile solvents, muterials containing asbestos or Tormaldehyde, ond radioactive
materials. As used in this parageaph 20, "Fovironmental Law” menns federal Jaws and Jnws of the jurisdiction where the
Z Property is located that relate to health, safuty or environmental protection,

- NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as fotlows;
I 21, Acceleration: Remedies, Lender shall give notice to Borrower prior to scceleration following
.. { Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration

! under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; {b) the

; action required to cure the defaull; (c) a date, not less than 30 days from the dste the natice is given to

} Borrawer, by which the defoult must be cured; and (d) that failure 1o cure the defawlt on or before the date

{

Initiale: _ /gi -

@-EH“L) (#608) Page 0 B Ferm 3014 9/90




UNOFFICIAL COPY

= L

ol e

e e e




T e

el

2
h

St e

- UNOFFICIAL COPY

result b wecelortion of the sums secured by this Security Instrument,
foreciosure by | e notice shall Turther inform Barrower of the

right to reinstate oftor uecelorution and the right to assert in the Toreclusire provecding the nan-existence of
a defouht or any other delense of Borrower to sccelerstion mnd forectosure, §if tie deleult is not cured on ur

before the date specifiod (o the nofive, Lendur, vt fis option, mnr require immediate payment in full of ol
sumy socured by this Sccurhr Instrument without Tuether demund und smuy Toreclose this Security
ng. Lender shall be ontitled 10 colicet wll expenses incurred in pursuing the

lnstrumeont by judiciol proceed
remodios pravided in this puragroph 21, inctuding but not limited to, reusonsble attarneyy’ fees and costs of

specified in the notice may
judiciul progeeding and sute of the Peapurty.

title ovidonce.
22, Rolonse. Upon payment of all numa secured by this Security lnstrament, Lender shull refeuse this Seeurity
fnstrment to Baerower, Borrowor shall puy any recordation cokts, Lender may chiege Borrower o fee for relenting this
Security Instrument, but onls if the fee is poid 1o & thisd pacty for services rendered nnd Ure charging of the h.-c i
permitied under upplivabl tu,
23, Walver of Lo 105!0(1(!. I}urruwur wirivep alt right of homentend esemption in &lw Property
! h’ Dby GF hare ru]uru lire c.wcnwtj la)’ Boreawer sid recorded together

31 Riders 1o this Seeurity nsteument,
with thix Seeurity Instrument, the covenants sid mgreements of el sueh cider shall be incorporaied into and sholl

nevesd g supplement the cosonants and agreementa of this Security fantrument  if the rider{s) were u part of tis

Seeurity liataament, {Clicek applicable tos(en)]

i1 Adjusairle Rate Ridur W Candominium Rider
Giradunted-Yayment Kidor Planaed Unit Development Rider Biweekly Paymemt Rider

Butloan e ""“ Rate Improvement Rider "1 Second Home Rider
TTVA Rider T Otherts) [specily qEQULAR R1DER

4 Vamity Rides

BY SIGNING BELOW,“Borsswer neeepta and agrees o the terms and covenants contained in this Secority

Instrumont and i sy rider{s) oxecutea by Borsower snd recorded with i,
.

Witnesses: e
AOBERT STON Shorrawor {8
I sSHorrower 4
w}
Jorrowor SDarrswor

STATE OF LLLINOIS, cOOK Conply s;

1
l' \ \‘ S "..‘l"*‘ gt 1:“'1 " .{

. Loy i .
cortily that - ROBERT STONE . 1., Iy o0 4 g

, o Notary Public i and forssid county and state do hereby

, persenatly known to me to be the same personds) whose

ela) subscribed to the foregoing instrument, sppezed before me this day i person, and seknowledged thet ).
4 free nad voluntaes wet, for the uses and purposes
) y pury

T
\\Q signed and detivered the sid insrumentas

therein st forth, Lo A , S
N (] ’ A VN ! b,
Given under my hand and official seal, this (v dagof R v
"
L P, , '
My Commission Papires: VU oo
i Notary Publie Y\ '
"-"':"IN'I':‘I" AN G Lty Y Syttt 8 -
m;;‘u, S b ettty 2a t J
B R LE L THF R ATORT
Wty gy }7’
FRLALEEEN vllt L \'.'hln J’
@Q—EH(IU 1900 6 Page B ut B Form 3014 5/9D
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CONDOMINIUM RIDER

ACWA 5173040-810
M78

THIS CONBOMINIUM RIDER is made this — ya7H duy of FEBRUARY .

1(gp , tid is incorpurated into und shall be deemed to amend and supplement the Mortgage,

Devd of JPrust or Seeurity Devd (the "Security Instrument™) of the same dote given by the
undersigied sthe " Borrower" ) to seetre Borrower's Note to

PRISM MORTOAGE COMPANY

{the "Lender") of thesume date and covering the Praperty deseribed in the Security Instrument and
[ocated nt:
1872 NORTH CLYBOURN #<01, CHICAGO, JL 606814

Litrapurty Addeoss]
The Property ineludes » unit in, togetheswith an undivided interest in the common elements of,
comclominivm projeet known s
CLYBOURN LOFYS/!
[Namu of Conduinianm 'rojuct]

(the "Condominium Project™), 1f the owners assoeintion or other entity which acts for the
Canduminium Peaject (the "Owners Amocintion”) holds tiieto property for the benefit or use of
its members or shareholders, the Property slso includes Rorrower's interest i the Owners
Association and the usen, proceedst and benefitnf Borrower's inferest,

CONDOMINIUM COVENANTS, [n addition 1o the coverant=and agreements made in the
Security Inateumant, Borrowor und Lender further covenant and sgree s follows:

A, Condominium Obligations, Boreower shall perform sl of Butrower's obligstions under
the Condominium Project’s Conatituent Documents, The "Conmtituent Dacuments” nre the: (i)
Dectueation ur any other document which erentes the Condominium Peojeety 1) bytaws: (i) code
of vepulations; and {iv) other equivatent documentas, Boerower shall prompily pas whes due, oll
duen nied ansessments imposed porsuant o the Constitient Documents,

MULTISTATE CONDOMINIUME RIDEN -Single Family« Fanniu Maa/Fraddin Mac UNIFORM INSTRUMENT

@,-BU (i) Ferm 3140 8/9
VAP MORTUAGIFORNS - (08 S31I20)
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B, Nazard lasurance, So long us the Owners Association maintaing, with a generally sccepted
insurance carrier, o “mastee” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, lor the periods, snd against the
huzards Lender requices, including fire und hazards included within the term “extended covernge,”
then:

{i} Lender waives the provision in Uniform Covenant 2 Tor the monthly puyment 10
Lendér of the yearly premium instaliments for hazerd insueance on the Property; and

Ji) Borrower's obligation undes Uniform Covenant 5t maintnin hazard insurance
coverngz or the Property is deemed satisfied to the extent that the required covernpe is provided by
the Owners'Asaecintion policy,

Borrower shat! give Lender prompt notice of any lapse in required hazard insurance coversge,

In the event sz distribution of hazard insurance proceeds in lieu of restoration o repair
following o loss 1o the Property, whether to the unit or 10 commeon elements, any proceeds payable
to Horrower are hereby pasigned and shall be paid to Lender for application 10 the sums seeured by
the Security Instrument, wityany eseess paid 1o Dorrower,

C. Public Liability Insurance, Burrower shall wke such sctions ns may be reasonable to
insure that the Owners Associshor mairtaing n public lisbility insurance policy seceptable in form,
amount, and extent of coverage w Lerdsr,

D. Condemnation, The proceeds of auy award or elaim for damuges, dicect or consequentinl,
payable 1o Borrpwer in connection with anecondemunation ar other suking of all or any part of the
Property, whether of the unit ar of the comipon elements, or for sny conveyance in lieu of
condemanation, are hereby nssigned and shall be patd-to Lender, Such procecds shall be spplied by
Lender 10 the sums seeured by the Seeurity Instrumentea acovided in Uniform Covenant 10,

. Lender's Prior Consent. Borrower ghall no-exeept sfter notice to Lender and with
Lender’s prioe written consent, gither partition or subdivide the Property or consent to;

{i) the abandonment or termination of the Comdominium  Projeet, except for
abanduament or termination required by law in the ease of subswinial desteuction by fire or other
casinlty of in the case of o taking by condemaation or eminent domain:

(i1} any amendment to any provision of the Constituent Documerts if the provision is Toe
the express benelit of Lender;

(i) termination of professional management and assumption of s -management of the
Owners Association; or

{iv) any sction which would have the effect of rendering the public lakiy insurance
coverage maintained by the Owiers Assuciation ugneeeptable ta [ender,

Q-BU {908) Page Yol
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F. Remedies. if Borrower does not pay condominium dues and assessments when due, then
Lender muy poy them, Any amounts disbursed by Lender under this paragraph 1 shall become
additional debt of Hoerower secured by the Security fnstrument, Unless Borrower and Lender agree
to other termy of payment, these umaounts shall bear interest from the dute of disbursement ay the

Note rate and shall be payable, with interest, upan notice from Lender o Borrower requesting
phyiment,

BY SIGMING BELOW, Borrower necepts und agrees o the teema and provisions contained in this
Condoraingm Ridur,
1

_\)lm PN _(Senl) {Seal)

R éﬁT STONE p 'I{:lrrtukk'vr - o Jioreowor
—{Sul) o _ {Seat)

“Horrower Rurrower

__________ {Senl) ) {Seal)

rpesar -Burruwer

(Seay N {Seal)

Horrower Borrower

@ 8u 19705) Papy 3 of 3 Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

AOWA (4 Yeur Treasury Indes - Rute Caps) B173040-818
M8

THIS FINEDIADIUSTABLE RATE RIDER i made thin 3tn duy of resruary .
1098 g is frcarporated into and thatl be deemed W amend and supplement the Martgage,
Pigeof Trust or Security Deed (the "Seeurity Instrument”) of the same date given by the
imdeesioed {the "Baerower") w neeure Borrower's Fised!Adjusable Rote Note {the “Note") w

PRISN-MCNTGAGE COMPANY

(tive "Toncheesaf the sume dnte nd covering the Property described in the Secarity lnatrument and
jocuted ut

f072 NORTH CLYDOURN #4205

CHICAGD, (L GO0B14

(Praporty Addrennd
THE NOTE PROVIDZS FOR A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO ~iv ADJUSTABLE INTEREST RATE, THE NOTE
LIMITS THE AMOUNY Tak, BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT AMY-ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY,

ADDIFIONAL COVENANTS, In additicn 50 the covetmnta and ngreements made in the
Security lnsteument, Borrower and Lender further covesant nnd ngree ns fotlows:

A ADIUSTABLE RATEAND MONTHLY PAYMENTCHANGES

’ -~
The Note provides foe an initiol fised interest rte of .76 %, The Note nlso ‘&'.
provides for n chonge in the initisl fised rate (o an adjustable imterant zate, 0 follown: pb
4 ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES 3N
{A) Change Dates [
The inivial Tived interent rate Twill pay witl change 1o an adjustable inteest ute on the Tirst duy —-—
of MARCH 2003 i the sdjustable interest rate 1 will piy racshange on that «}

duy every 12th month therenfter, The dute on whieh my infiinl fixed intereat (a0< changes o an
adjustable intereat rate, snd eveh dute on which my adiistable interest mte could changecis calfed o
"Change Date,"

MULTISTATE FIXEN/ADJUSTABLE RATE RIDEN=1 YEAR THEASUHY INDEX-Single Famity> Fannie Maa Uniform ingtrument

Y g
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(B) The [ndex

Heginning with the first Change Dute, my ndjustable interest rate will be based on an Index, The
"Indes” i the weekly average yield on United States Treasury securities adjusted 10 o constant
maturity of | year, as made available by the Federal Reserve Board, The most recent index figore
avaitablo ag of the date 45 days before each Change Dute is colled the "Current Indes."

If the Index is nu longer nvailable, the Note Holder will choose o new Indey that is based upon
comparable information, The Note Holder will give me notice of this chuice,

WCY Caleulation of Changes

Hefars sach Change Date, the Note Holder will ¢ulculate my new interest rate by udding

TWO AND 767400 pereentage point(s)
2 750 %) 0 the Current Index, The Note Holder will then round the result of
this nddition e henrest oneeighth of one percentage point {0.125%), Subject to the limitsstated
in Section 4{1) below, thiszounded amount will be my new interest snte unti! the next Change Date,
The Note Holder il then detorming the nmount of the monthly payment that would be
sulficient to repay the unpud proneipal that I am expeeted to owe at the Change Date in full on the
Maturiay Pute st my new itervat inte in substantially equal payments, The result of this esleulation
will b the new amount of my mouthiy suyment,
(D) Limits on luterest Rote Clianges
The intereat rute | sm required o pay, v the first Change Dute will not be geenter than
11,876 % ar lesa thay 2.7%0 %, Therenfter, my udjustable
interest rate will never be incrensed or dectensed on oy single Change Date by more than two
pereentige points (20%) from the rate of intercarUlave been paying for the preceding 12 months,
My ingerent eate will never be greater than 10898 %,
{15) Eftective Date of Changes
My new interest rate will beeome offeetive on each ChrageDate. [ will pay the amount of my
new monthly payment beginning on the lirst monthly payment date alter the Change Date until the
nmount of my monthly payment changes ngnin,
(1) Notice of Changes
The Note Holder will deliver or mail to me o notice of the change isemy initinl fised interest
rte to an pdjustuble interest ente and of sny changes in my sdjuatabie’ intert rate before the
effective date of uny chunge, The notice will include the amount of my nonthly payment, any
infurmation required by luw to be given me and wlso the welephone number of 5 pesan who will
anmwer any question { may buve regnsding the notce,

7

Imtiale: | e
@R, 843U (v708) Iag 2 of Form 3102 /04
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§ 1 - ":.' B TRANSFER OF T1HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

e 52

PRI pa—

P

I UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTERUST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
YITECT AS FOLLOWS:

y Trunsfer of the Pruperty or a Beneficin! Interest in Borrower, [T all or any part
! ofthy, Property or any interest in it is sold or transferred {or i a beneficial interest in
' Borrdwey ds sold or transferred and Borrower is not o natural person) without Lender's
prior writtea consent, Lender may, at its option, require immedinte payment in full of all
sums seeured-y this Seeurity Insteument, However, this option shall not be exercised by
i Lender if exerciss s prohibited by federal law as of the date of this Seeurity Instrument,

: I Lender exciciaes thig option, Lender shall give Borrower notive of aceeleration, The
nntice shall provide a rerivd of not less than 30 days from the date the notice is delivered
or mailed within whick Boreower must pay o}l sums secured by this Security Instrument,
If Borrower foils w pay these-sums prior 10 the expiration of this period, Lender may
invoke any remedies permittes By this Security [nstrument without further notice or
demand on Borrower.

Sy

2. WHEN BORROWER'S INITIAL-TINED INTEREST RATE CHANGES TO AN &
ADJUSTABLE INTEREST RATE UNPER THE TERMS STATED IN SECTION 4 &
ABOVE, UNIFORM COVENANT 17 OF THESECURITY INSTRUMENT DESCRIBED z
IN SECTION Bl ABOVE SUALL THEN CUASE TO BE IN EFFECT, AND THE S
PROVISIONS OF UNIFORM COVENANT 17340 THE SECURITY INSTRUMENT K
SHALL BE AMENDED TO READ AS FOLLOWS: =}

=

Transfer of the Property or o Benelicial Interest in 8ozrower, 1T all or any part
of the Property or any interest in it is sold or transferred (or 12 s beneficial interest in
Bocrower is sold or transferced and Borrower s not o natural persors) without Lender's
prior written consent, Lender may, a1 its option, require immedinte pryment in full of 4l
sums secured by this Security Instrument, However, this option shall nol be sxercised by
Lender if exercise s prohibited by Tedern! lnw as of the dete of this Securivg Jisteument,
Lender also shall not esercise this option ift (a) Borrower causes 1o be sworitted o
Lender information reguired by Lender to evalunte the intended transferee s if 8 Qew loan
wore being made to the transferee; and (b) Lender reasonubly determines that Lender's
security will not be impaired by the loan assumption and that the risk of n breach of any
covenant or agreement i this Security Insirument is aceeptable w Lender,

pabe
!

{
Initinlé o™
@-Bﬂl.l (9703) Pagw 3 of 4 Form 31B2 5/94
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| [0 the extent persnitted by applivable [nw, Lender may chaege o rensonnble fee as o
‘N condition o Lender's consent to the lomn nssumption, Lender also may requise the
M | trunaforee Lo sign an assumption agreement that is seeeptable 10 Lender and that obligaies
S the tranaferee 1o keop all the promises and agreements made in the Noto and {n thig
b Seeurity Instrument, Borrower will continue to be oblignted under the Note and thiy
o Sceurity Instrument unless Lender releases Borrower in writing,
g | [ Lender exercises the option to require immediate payment in full, Lender shall
{ % y nive Borrower notice of aceeleration, The notice shall provide o period of not less than 30
=L days from the date the notice i delivered op muiled within which Boreower must pay all
g o eame secvred by is Seeurtty Ingtevment, [F Borrower fails to pay these sums prior o the
T expiratione of this period, Lender may invoke uny remedies permitted by this Security
N Instenrvens without fusther notice or demand on Borrower,
g
}?g o BY SIGNING BELOW, Borrower aceepts and ugrees to the terma and cavensnts contained in
y E a this Fisedl Adjustable’Rose Rider.
g . .
kL (Set) e (Sen)
K i\ : _ Horrower JHorrower
g (Senl) (Seal)
o wJorrolens Hurtowor
; o
! (S " .
IS {Sual) {Senl)
3 o ' o -~
;o -Horruwer Horrower 5
3oL (Seal) . {Senl} L
{ f J Horpewye -Borrower G
o1 -
S =}
e =
8 | ‘E m-B‘ﬂU {9705) Hapu 4 uf 4 Form 3182 5/54
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REGULAR RIDER
78 5173040-819

ARRR  M7% .
Phis rider fs made this— ya7m duy of  FEBRUARY . 1999, nnd
i ineorported into and shall be deemed o amend ond supplement the Mortgage, Deed of

Teugt o Seeurity Deed (the "Security lntrument™) of the same date which Borrower hag

givsieto seeuro Borrower's Nate of the same date (e "Nute”) (o

P LSw NORTGAGE COMPANY o
Ohe "Fendee) The Security [nstrument covers the Property deseribed in it and fueated ot

1072 NOP'r¥ CLYBOURN #2006, CHICAGO, IL 60B1A

Modificutions, (n) odditian o the covenante and agreements made in the Seeurity
[nateument, the Lender epd Borrower further covenant snd spree as follows:

A CHANGUS AND ADDEITIOSS TS THR SHCOURCTY INSTRUMENT AND OTUHHR RIDERS

This Rider makes cortin cheages and sdditiung to the stwched Seeurity Instrument
ated other Riders, Whenever the terine, saditions and promises contained in the Seeurity
strument and uthee Riders differ or neeas conflict with this Rider, the provisions of s

Rider will convrol,

B AHHTIONAL CHARGHY

Notwithstanding anything 1o the contrary comuiaed in Parngraph 22 or other
provisions of the Secusity lnstrument, unless applicable Taw prevides othersvise, |ageee o pay
cortain rensonoble churges (inetuding any atcorney's Tees acturilysncoreed by Lender for the
roview and prepuration of dociments) nsocinted with the servicingaed this loan, including,
bt ot Himited tor ) provessing dishonored  cheeks and insurinee ot payments; i)
processing my tequest for an owneeship teansfer, partiol relense, gran. of easement,
maodification wnd other agreement(s); i1} reaponding o my request fopcegien of lomn
dovuments andlor o lonn payment history; sad (v} prepacation of an assignmeny dizchorge or
sntisfaction of Security Ingteument,

Vorslon 1.0 {09/28197 Page b ol 2 r\k\ Imitials LINTOUSA
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Co RIDER VOLD IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, REC OR SMSC

il the Pederal Nutional Mortgage Associntion ("ENMA"), Government National
Mortgage Associntion {"GNMA"), Federnl Home Loan Mortgoge Corporation ("EFHLMC),
Residentinl Funding Corporation ("RFC") or Senrs Mortgage Securities Corporttion ("SMSC™)
auvs ol or some of the Lender’s rights under the Security Instrument and the Note, the
preimises and agreements in this Rider will no longer have any foree or effect, except those
proraicee and agreements which are aceepted by the purchasing orgaization,

BY SIGNING BELOW, Foreower necepts and agrees o the terms snd provisions contained in
this Regular Rider,

Witness;
\

// .
St AV
PRI Name, ™ WIE

ROLEPT STONE ST Borsiwer
Signature:
PRINT Name: Borrower
Signuture;

DRI N = o=

TG RO wer
Signature:
FRINT Nme: Borrower

Varsion 2.0 (1207107 Page 3 0f 2
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| PROPERTY DESCRIPTION

Commitmant Number: 1L974266

The land referred 10 in this Commitment is describad as follows:

O UNITS 206 AND P-24 IN CLYBOURN LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
i FOLLOWING DESCRIBED PARCEL: LOTS 1 TO 4 AND LOTS 25 TO 28 !N BLOCK B IN THE
i SUBD'VISION OF LOTS 1 AND 2 iN BLOCK B IN SHEFFIELD'S ADDITION TO CHICAGO, iN SECTION
0 32/ TQLYNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
. IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
P DOCUMENT HUMBER 27162456, TOGETRER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON
B ELEMENTS, A= AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS,

T B
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