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THIS MORTGAGE ("Security InstrumeriVis givenon  FEBRUARY  18TH, 1998. The morigagor i
BRUCE C, GRONNER AND KATHARTNA . GRONNER, HUSRAND AND WIFE

("Borrower"),
This Security Instrument is given {o AEST-PENN FINANCTAL SERVICE CENTER, INC.

, which
is organized and existing under the laws of THE COMMONWSALTH OF PENNSYLVANIAund whose address is
THE PENNSYLVANIA BUILDING, 112 19TH STREET, ZFTTSBURGH, PA 15222 ("Lender™),
Borrower owes Lender the principal sum of ONE HUNDRED ScVENTY TWO THOUSAND AND NO/100--—--
Dollars (4.5, 8 172,000.00 3. This debt is evidenced by Borrower's note

dated the same date as this Security [nstrument ("Note"), which provides fos nienehly payimems, with the Rull debt, if not
paid eartier, due and payable on  MBRCH 18T, 2013 . This Securiry Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exieions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 0 protees the security of this Security
fnstrument; and (c) the performance of Berrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does lereby mortgage, grant and convey to Lender the-ltlowing described property
tocated in COOK County, Ulinois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A

ADVANTAGE TITLE COMPANY RECORDING BOX 136

One TransAm Plaza Drive, Sulte 500
Dakhrook Tarrace, IL 60181
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HLLINOIS - Single Family - Fannie Muae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90
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LO% 336 IN BRICKMAN MANOR 1ST ADDITION UNIT 7, BEING A
SUSPIVISICON IN THE EAST 1/2 QF THE SQUTHEAST 1/4 OF SECTION 26,
TOWNGHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN ID# IL20798305

which has the address of 1603 CEDAR LANE , MT. PROSPECT
[Street] [City)
lHlinois  gooss ("Property Address");
|Zip Code]

TOGETHER WITH all the improvements now or hereafier erecwed on the property, and all easerents,
appurtenances, and fixeures now or hereafier a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mertpage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record,
Borrow=r warrants and wilt defend peverally the tide to the Property against all claims and demands, subject o any
encumbrapces of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with
Jimited variations by-Jarisdiction © constirute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ase tnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evitigneed by the Note and any prepayment and late charges due under the Note. .

2. Funds lor Taxes and Insurance.. Sokiect to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are'dus under the Note, until the Note is paid in full, & sum ("Funds”) for: {4)
yearly taxes and assessments which may attainp/iority over this Security Instrument as & lien on the Property; (b) yearly
leasehold payments or ground rents on the Property (if any; (¢) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insusance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragrapic/inliew of the payment of morigage insurance premiums.
These items are called "Escrow kems.” Lender may, at any-dmie; collect and hold Funds in an amount not to exceed the
maximum amount a Lender for a federally related mortgage loaw may require for Borrower's escrow account under the
federal Real Estate Setdement Procedurss Act of 1974 as amended Pear tme to time, 12 U.S.C. § 2601 ¢f saq.
{"RESPA"), unless another law that applies to the Funds sets a lesser wwdunty If s, Lender may, at any time, collect
and hold Funds in an wnount not to exceed the Jesser amount, Lender may eximate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Eserow frms or otherwise in accordance with
applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agescy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.—ender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, anm ually analyzing the
gscrow accouttt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funrs aid applicable law
permtits Lender to make such a charge. However, Lender may require Borrower to pay a one-time chigroe for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shail notbe required 1o
pay Borrower any interest ot earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument. NI
If the Funds held by Lender exceed the amounts permitted w be held by applicable law, Lender shall account to Ay
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amoum of the Funds held l""

by Leuder at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, :

and, in such case Borrower shall pay  Lender the amount necessary o make up the deficiency, Borrower shall make up '.-""'

the deficiency in no more than twelve monthly payments, at Lender's sole discretion, "‘{]
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any T

Funds held by Lender. {f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 91905,
ILCM2G - 01101995 Page 2 of 7 Due Prep Plus, Ine,
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o LOAN ID# IL20798305
g or sale of the Property, shall apply any Funds held by Lender at the time of acyuisition or sale a3 i credit agsinst the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicahle law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bz applied: fiest, t any prepayment charges due under the Note: second, to amounts piyable
under paragraph 2; third, to interest dues fourth, t principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable o the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts
to be pataunder this paragraph, [f Borrower miakes these payments direcely, Borrower shall promptly furnish (o Lender
i receipts evidzneing the payments,

4 Borrower sh:ll. prompely discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o tie payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, r defends agatnst enforcement of the lien in, legat proceedings which in the Lender's opinion
operate 10 prevent the eafoicemien: of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the iien-to this Security Instrument, 1 Lender deteriines that any past of the Property is subject to
a lien which may attain priority aver this Security Instrument, Lender may give Borrower 4 notice identifying the lign.
Borrower shall satisfy the lien or-@be one or more of the actions set forth above within 10 days of the giving of notice,

A 5. Hazard or Property Insurance.Berrower shall keep the tmprovements now existing or hereafier srected on the
' Property insured against loss by fire, hazaide/imeluded within the term "extended coverage” and any other hazards,
including floads or flooding, for which Lendes =coqires insurance.  This insurance shall be maintained in the amows and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lo to Lender's approval which shall not be unreasonably witkheld. !f Borrower fails to maintain coverage described above,
Leader may, at Lender’s option, obtain coverage w prowesd Lender's rights in the Property in accordance with paragraph
" 7.
All insurance policies and renesvals shall be acceptable 1o Leader and shall include 2 standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly pive o Lender
all receipts of paid premiums and renewal notices. In the event of lavs Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds <hall be applied o restoration or Tepin
}; of the Property damaged, if the restoration or repair is economically feasible and iender's security is not lessened., I the
restorition or repair is not economically feasible or Lender’s security would be lesser . the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witl. amrexcess padd o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender-hat the insurance carrier has

" offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or
£ restore the Property or to pay sums secured by this Security Instrument, whether or not then dug, 7 io30-day period will
Py begin when the notice is given,
‘ f Unless Lender and Borrower otherwise agree in writing, any applicaton of proceeds to principal saall st extend or
: postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o1 the payments.
3 If under paragraph 21 the Property is acquired by Lender, Borrower's riglt to any insurance policies and proceeds
resulting from damage 0 the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument tmmediately prior to the acquisttion, 1
: 0
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; ot
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence within sixty days L,
¢ fier the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence L B
- for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall aot be LI 5
' uareasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's comrol. Borrower siall 1 .
not destroy, damage or impair the Property, allow the Property to deseriorate, or commit waste on the Property, r.
Borrawer shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's o
good faith judgment could result in forfeiure of the Property or otherwise materially impair the lien created by this L]
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in =

[LCM3G - 01101995 Page 3 of 7 Dot Prep Pus, e, o
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LOAN ID# IL20798305
paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Insteument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as & principal residence. [f this Security instrument iy
on & leasehold, Borrower shall contply with the provisions of the lease. #f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Proper; (shch as a proceeding in bankruptey, probate, for condemmation or forfeiture or to enforce laws or regulations),
then Leudermay do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights in the
Property. Lénv2r's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, apréaring in court, paying reasonable mtorneys” fees and entering on the Property o make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts distars2d by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument, Uliless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement 2ihe Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,

8. Mortgage Insurance. |f Lender reouired mortgage tnsuranice as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay hepremiunts required to mainain the morgage insurance in effect, 1f, for any
reason, the morigage insurance coverage requircd oy Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantial'y equivalent to the mortgage insuraiice previously in effect, at a cost
substantially equivalent to the cost to Borrower of th’ moitgage insurance previously in effect, from an aleernate morgage
insurer approved by Lender. 1 substantially equivaletipiongage insurance coverage is not available, Borrower shall pay
10 Lender each month a sum equal to one twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.” Lnder will accept, use and retain these payments as a Ioss
reserve in liew of morigage insurance, Loss reserve payments mayic longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Fsader requires) provided by an insurer approved hy
Lender again becomes available and is obtaised. Borroser shall pay the grenifums required tw mainain moregage
insurance in effect, or o provide a loss reserve, until the requirement for wiopgage insurance ends in accordance with any
written agreement beeween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasenable entries upon and inspectionsof the Propesty, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc-for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentizi, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in ligu of condeniation, are hereby
assigned and shall be paid to Lender.

In the event of  total @king of the Property, the proceeds shall be applied tw the sums secured by this Security
Instrunient, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the Fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sumns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall b paid to Borrower.  In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procecds shall be applied o the surs secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sewle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

;
n
.
f
!
.
4
!
L
i
B
i
I
¥
L
i
i
!
13
;
i
;.
i
&
x
3
H
B
]
H

F1G¢

SELSE

[LCMAG - 41101995 Paped of 7 Dot Preg Pus, e, o




R

i.
al

UNOFFICIAL COPY

o A

e BT T D e e SR R L TR e

b, BT T e o L e T o e G € D

S e

3



o e

UNOFFICIAL COPY

"-

i

P

Lo

Qo LOAN ID# IL20798305
o is given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repair of the

- Property or to the sums secured by this Security Instrument, whether or not then due.

L - Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
S & pustpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such payments,
; e

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intrest of Borrower shall not operate to release the liabitity of the original Borrower or BOrrower's Successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the orizinal Borrower or Borrower's successors in interest. Any forhearance by Lender in exercising any right or
remedyshall not be a waiver of or preclude the exercise of any right or remedy,

12. Suctessars and Assigns Bound; Joini and Several Liability; Co-signers. "The covenants 2nd agreements of this
Security Instrurien shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Boriower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
! Securily Instrument but (e not exeeute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and

|
2
i
i

i convey that Borrower’s inrzzest in the Property under the tenms of this Security Instruntent: (b) is not personally obligated
g to pay the sums secured by thix Security Instrument; and (c} agrees that Lender and any other Borrower IRy agree 1o
B extend, modify, forbear or make 2y accommodations with regard (o the terms of this Security Instrument or the Note

without that Botrower's consent,

o 13. Loan Charges. If the loan secured By this Security Instrument is subject to a law which sets maximum foan

;e charges, and that law is finally interpreted so o the interest or other loan charges collected or to be collected in
connection with the loan exceed the permirted limits, thes: (a) any such loan chiarge shall be reduced by the amownt
tiecessary o reduce the charge (o tlie permirted limity and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender niay choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. £ refund reduces principal, the reduction will be treated as
i partial prepayment without any prepayment charge under the ot

S
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14. Notices, Any notice to Borrower provided for in this Secuvicy Instzument shall be given by delivering it or by
miiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lentér—Any notice to Lender shalf be given by
first class mail (o Lender’s address stated herein or any other address Lender desipraies by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have heen given 1o Bosower or Lender when given as
provided in this paragraph.

{1 15. Governing Law; Severability. This Security Instrument shatl be governed by federal lvacsad the law of the
Do Jurisdiction i which the Property is located, fn the event that any provision or clause of this Secarity Instrument or the
o Note conflicts with applicable law, such conflict shall not affect other provisions of this Security isinzmunt or the Note
whichi can be given effect without the conflicting provision, To this end the provisions of this Security irGment and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
'.'El

17. Transfer of the Property or a Beneficial Interest in Berrower, 1 all or any part of the Property or any (o)
P ; interest in it is sold or wransferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a bt
b narural pecson) without Lender’s prior written consent, Lender imay, at its option, require immediate payment in full of JF
oo all sums secured by this Security Instrument.  However, this aption shall ot be exercised by Lender if exercise is L
prohibited by federal law ay of the date of this Security Instrument, L
g If Lender exercises this option, Lender shafl give Borrower notice of acceleration, The notice shall provide # period L
L of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Ly
i i by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of s period, Lender may invoke u.}:?
i any remedies permitted by this Security Instrument without further notice or demand on Borrower. h
Loy S
; 3 ILLINOIS - Single Fumily - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Forin 3014 9191
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18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall bave the right to hive
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable Jaw may specify for reinstaement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgenent enforcing this Security Insteument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration occurred; (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall reniain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, $a%s of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

P Instrument) ritay be sold one or more times without prior notice to Borrower. A sale may result in a change in the eItiry q
b (known as the “ozn Servicer") that collects monthly payments due under the Note and this Security Instrument, There ;
¢ also may be one Or&ors changes of the Loan Servicer unrelated to 4 sale of the Note. 1 there is 4 change of the Loan

Loy Servicer, Borrower will Becgiven written notice of the change in accordance with paragraph 14 above and applicable law.

i The notice will state the‘neae and address of the new Loan Servicer and the address to which payments should be made.

X The notice will alse contarn anv-ather inforration required by applicable law,

Lo

Eo 20. Hazardous Substances. “Borzawer shatl not cause or permit the presence, use, disposal, storage, or release of

b any Hazardous Substances on or in tlie Pronerty. Borrower shall not do, nor allow anyone else o do, anything affecting

;; i the Property that is in violation of any Er'virsnmental Law, The preceding twa sentences shalk not apply o the presence,

[ use, or storage on the Property of small qualtitiesof Hazardous Substances that are generally recognized to be

‘ ! appropriate to normal residential uses and to matntenance of the Property.

v Borrower shall promptly give Lender writien notice OF any investigation, claim, demand, lawsuit or other action hy

any povernmental or regulatory agency or private patig-ipvalving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge If Borrower learns, or is notified by any governmental or

agulatory authority, that any removal or other remediation ofary-Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial ardods in accordance with Environmental Law.

. As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances

4] by Environmental Law and the folfowing substances: gasoling, kerosene, sinex ammable or toxic petroleum products, 9
EL toxic pesticides and herbicides, volatile solvents, materials containing asbestos o7 formaldehyde, and radioactive materials, :
R As used in this paragraph 20, "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is

: located that relate to healtls, safety, or environmental protection.

g e e T g -

P NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o5 follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleraiior frilowing Borrower's
! hreach of any covenant or agreement in this Security Instrument (but not prior to acceleratior: unifer paragraph 17
N unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the actior: required to cure
: the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by whithithe default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to «Li
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration €0

)

; and foreclosure. 1f the defaull is not cured on or before the date specified in the notice, Lender, at its option, may =+
require immediate payment in full of all sums secured by this Security Instrument without further demand and -L
may forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses L_.-'l
t incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable I---_rl
k attorneys’ fees and costs of title evidence. 3.-'
[ "
: i 22, Release. Upon payment of all sums secured by chis Security Instrument, Lender shall release this Security W
o Instrument without charge to Borrower. Borrower shall pay any recordation costs. o
i -
b 3
oo =0

2:‘ :
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security {ostrument, the covenants and agreements of each such rider shall be incorporated into and shat amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [ condominivm Rider ] 1-4 Family Rider

[ Graduated Payment Rider [ Planned Usiy Development Rider O Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V. A, Rider £l Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Securisy
Instrumenyapz-in any rider(s) exseuted by Borrower and recorded with it

Witnesses:

/” ’iv LA L#f’ 1/ (Seal)

BRUCE C. GRONNER ~Borrower

‘?ﬁ;{/’gthUu }L\J/{, nu A« {Seal)

KATHARINA M. GRONNER -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE QOF ILLINOIS, [ oo ¢ County ss:

U\H ‘3\1 L \\\ \ LD LA { , a Notary Public i und for said county and state
do hcrcby certily that  BRUCE C. GRONNER AND KATHARINA M. GRONNER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insiruaent, appeared before
me this day in person, and acknowledged that THEY signed and delivered the satd insttunert a5 THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 18TH day Of FEBRUARY, 1998,

. 7 /’
ik L,HR\STINEMGRUMWELL \ / / .
My Commission Expires: @fmyliv. MY COMMISSION EXPIRES / /;/A%) 7 / / VP4 /34 L,( g
s April 2, 1998 ‘-" -Notary Public
u.,?f““;‘:\“ ke
This instrument was prepared by:  VALERIE ROTHERT ﬁ

[=]
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