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MORTGAGE
THIS MORTGATE ("Security Instrument”) is given on February 19 ,
19 98 . The morigagar is Luis & Leon and Mari Ellen Leon, hushand & wife
{"Borrower"), This Security Instrument is given to
Hatorola Emplovees Cred1t Unizn, hits successors and/or assigns . which is organized and existing
under the laws of Hlinois _ , and whose address is
1205 East Algonguin Road, Schauribury, 1L 60196 ("Lendes"}.

Borrower owes Lender the prjncjpﬂ] sumror Two Hundred Elghl\f Five Thousand Dollars and no/ 100

Doliars (1.8, § __285.000.00 ). This debl is evidenced by Borrower's note
dated the same dale as this Securily instrument £ .‘Iute ) wlnch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 03/03113 . This Security Instrument
secures to Lender: (a) the repayment of the debt evideneed hy the Note, with interest, and all renewals. exlensions and
modifications of the Note; (b) the payment of all other stme, svith interest, advanced under paragraph 7 lo protect the
security of this Security Instrument; and (c) the performanct of Barrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercov/marigage, grant and convey to Lender the following
described property located in Cook Courity/ Illinois:

LOT | IN DEPA’S SUBDIVISION, BEING A SUBDIVISION OF THE WEST 92 FCET OF LOT 2
INBLOCK 3 IN ARTHUR T. MCINTOSH AND COMPANY'S CHICAGO AVEILIE FARMS, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, " ANCE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED MAY 1, 1926 AS DOCUMENT 9251330
AND THE HERETOFORE VACATED SOUTHERLY 3 FEET OF W. WILLOW STREET RIGHT OF WAY
LYING NORTH OF AND CONTIGUOUS TG THE NORTH LINE OF THE WEST 90 FEET OF SAID

LOT 2 IN BLOCK 3, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 8, 199818
DOCUMENT 96856510, IN COOK COUNTY, ILLINOIS.

PIN # 02-16-403-006

which has the address of 1087 W. Willow Strect ,_Patatine ,
[Sireel] ICity|
{Ilinois 60067 ("Property Address");
(Zip Coce}
TOGETHER WITH all the improvements now or hereafter erecled on the property, and all eassments,
appurtenances, and fixtures now or kereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property. " é\

ILLINOIS - single family - Fanuie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3614 990  Pagel ol 6




a R T R T Vb e SRR TR T T o s A A e

e e g ot T o A e ST T o il St e T o S0 5 T A o 3 g g Fon e N

4

UNOFFICIAL COPY




Lt T e PERCIT SRR L

- ) N CoAas et

UNOFFICIAL COPYai4761a, .
BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the righ? lo
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title Lo the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitwle a uniform security instrument covering real property,

UNIFGRM COVENANTS. Borrower and l.ender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal] promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the
Note,

2. Funds for Taxes and Insurance,  Subject to applicable Inw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood incurunce premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sims payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the  payment of mortgage insurance premiums.
These itenis 7c¢ alled "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not (o exceed the
maximum ameupt 2 lender for a federnliy related mortgage loan may require for Borrower's escrow accoun! under the
federal Real Eatw's Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA"),
unless another law hat 2palies to the Funds sets a lesser amount. [I'so, Lender may, at any time, collect and hold Funds in
an amount not 1o exceed e lesser amount. Lender may estimate the amount of Furds due on the basis of current dala and
reasonable estimates of exrenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in (n iagiution whose deposils are insured by a federal agency instrumentaiity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal] apply the Funds to
pay the Escrow ltems. Lender may ndt charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eserow 12énss, unless Lender pays Borrower interest on the Funds and applicable [aw
permits Lender to make such a charge. Hower<i, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service esd bv Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreemen is made or applicable Inw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borruwer and Lender may sgree in writing, however, that interest
shall bz paid on the Funds. Lender shall give to Borrower, without charge, e annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which ezék/debit 1o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instramiers.

[fthe Funds held by Lender exceed the amounts permitted to ke Yeid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements o/ applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Zenter may so nolify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to mik» v/ the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at the Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sha!i jiromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, fender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition orcale aca credil apainst the
sums secured by this Seeurity Instrument,

3. Application of Payments. ~ Unless applicable law provides otherwise, all payments receivéd ov Lender under
parageaphs | and 2 shall be applied: {irst, to any prepayment charges due under the Nole; second, (o 4rounts pavable
under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due undes ' Noe.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributeble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender al} notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; ()
agrees in writing to the paymen! of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory lo
Lender subordinating the lien to this Security Instrument. If Lender determines that any past of the Property is subject
ta & lien which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Barrower fatls to maintain coverage described above,
l.ender may, al Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with pasagraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall premptly give to
Lender ail receipts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repais of the Property damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessened,
I the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1T Borrower abandons the Property, or does not angwer within 30 days a notice from Lender thal the
insurance ~arrer has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of to pay sums sectred by this Security Instrument, whether or not then due.
The 30-day pericd will begin when the notice is given.

Unless Lend:r ar.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dite »f the monthly payments referred to in paragraphs | and 2 o5 change the amount of the
paymenis. Il under paragrapls 2 the property is ncquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exlent of the sums
secured by this Security [nsicument immedintely prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall occupy establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security 'nstrument and shall continue to occupy the Properly as Borrower’s principal
residence for at least one year after the date of rocupancy, unless Lender otherwise agrees in writing, which consent shall
net be unreasonably withheld, or unless extenuiting rircumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Praperty, «.isw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action 'or praceeding, whether civil or criminal, is begun that in Lender's
ood faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrowsr tiy cure such a default and reinstate, as provided in
puragraph 18, by causing the action or proceeding to be distrizsed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest 11 thé Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Burrower shall also be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed lo provide
Lender with any material information) in connection with the loan evidences oy the Note, including, bul not limited to,
representations concerning Borrower's occupancy of the Property ss a principal rusidence. 1F this Sccurity Instrument is
on a leasehold, Borrower shal] comply with ali the provisions of the lease, I edrawer acquirzs fee title to the Property,
the leasehold and the fee titl2 shall not mergs unless Lender agrees to the mergerin viiliag.

7. Protection of Lender’s Rights in the Property. |£ Borrower fails 1o perform the covenants and
agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as & proceeding in bankruptey, probate, for condemnation or farfeitais or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prorerty and Lender's
rights in the Property, Lender's aclions may include paying any sums sccured by a lien which haspristity over this
Security Instrumens, appearing in courl, paying reasonable attorneys' fees and entering on the Progerty ta make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless borrower and Lender pgree to mher terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon nolice from Lender to
borrower requesting paytment.

B. Mortgage Insurance.  If Lender required mertgage insurance as a condition of making the loan secured by
this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in ¢ffect, Borrower shall pay the
premiums required to ebiain coverage substantially equivalent to the morgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each monih a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reiain these
payments &s o loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the oplion
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of Lender, if morigage insurance coverage {in the amounl and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morlgage insurance ends in
accordance with any written agreement between Borrewer and Leader or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pert of the Property , or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal lo or greater than the amount of the
sums seeured by this Security [nstrument inwnediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
valug of the Property immedialely before the taking. Any balance shall be paid to Barrower. In the avent of & partial
taking o thie' Property in which the fair market valiie of the Property immediately before the taking is less than the
amount of the s1ms secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless spplicaste e otherwise provides, the praceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property i<aonndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award orsetile a claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date
the notice is given, Lender i+authorized to collect and apply the proceeds, al its option, either to restoration or repair of
the Property or to the sums sectrzihy this Security [nstrument, whether or not then due.

Unless Lender and Borrower oiierwise agree in writing, any application of proceeds to principal shall nol extend
or postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbeavaine By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the exims secured by this Security Instrument granted by Lender to any
successor in inlerest of Borrower shall not operaté 15 release the liability of the original Borrower or Borrower's
successors in interest, Lender shall not be required to comnience proceedings against any successor in inlerest or refuse
to extend time for payment ar otherwise modify amortizationrof the sums secured by this Securily Instrument by reason
of any demand made by the original Borrower or Borrowes'ssiscessors in interest, Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joinl and Several Liabiity; Co-Signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors d assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreements sl all bejotnt and several. Any borrower who
co-signs this Security Instrument but does not execule the Note: (a) is co-signisig tiis Seeurity Instrument only to
mortgage, granl and convey that Borrower's interest in the Property under the texms ~f tkis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) »2rces that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to-the terms of this Security
Instrument or the Nate without that Borrower's consent,

13. Loan Charges. [ the loan secured by this Security Instrument is subject o a lav which sets
maxtmum loan charges, and that law is finally interpreted so that the interest or other loan charges cutireied or to be
collected in connection with the loan exceed the permitted {imits, then: (a) any such loan charge shali b2 reduced by the
amount necessary to reduce the charge to the permitied limit; and (b) any sums atready collected from Barrower which
exceeded permitted limits will be refunded (o Borrower, Lender may choose to make this refund by reducing e
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lender when given ns
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision, To this end the provisions of this Security Instrumenl
and the Note are declared to be severable.
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16. Borrower’s Copy.,  Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benefecial Interest in Borrower. IT all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in borrower is sold or transferred and Borrower is
not a natural person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerluin conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
conlained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are thal Borrower: (a) pavs Lender all sums which then would be due under this Securily Instrument and the Note as if
no acceleatisn had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such sction
as Lender may reasonably require to assure thal the lien of this Security Instnment, Lender's rights in the Praperty and
Borrower's obiigziion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by 2urover, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cecusred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17,

19. Sale of Note; Change nf Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold orie or more times without prior notice to Borrower. A sale may result in a change in
the entity (known as the "Loan Servicer") that coflects monthly payments due under the Note and this Securtiy
Instrument. There also may be one or (nore.changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will-ls given a written notice of the change in accordance with paragraph 14
above and applicable law. The notice will ataie-the name and address of the new Loan Servicer and the nddress to which
payments should be made. The natice will alse.somiain any other information required by applicable law.

20. Hazardous Substances, Borrewer shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Pioperly. Borrower shall nat do, nor allow anyone else (o do,
anything affecting the Property that is in violaticn of any Favironmental Law, The preceding two senlences shall not
apply to the presence, use, or storage on the Property of smiailJuantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to makatenance of the Property,

Borrower shall promptly give Lender written notice of any investization, claim, demand, Iawsuit or other action
by any governmental or regulatory agency or privale party involving tiic Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lears, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardotiz Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial nctions in accorcauce with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances"” are those substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, o.her fammable or loxic pelroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the
Property is located that relats to health, safety or environmentai protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follov i,
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defuult; (c) a date, not less than 30 days from the dale the notice is given to Barrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resul{ in
aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure.

I the default is not cured on or before the date specified in the nolice, Lender al its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursting the remedies
provided in this paragraph 21, including, but not limited 10, reasonable attomeys' fees and costs of €itle evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shalt amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security [nstrument.

[Check applicable hox(es)]

Adjustable Rate Rider [J Condominium Rider [J 1 -4 Family Rider
[J Graduated Payment Rider [J Planned Unit Development Rider U Biweekly Payment Rider
[J Balloon Rider O Rate {mprovement Rider [l Second Home Rider

[] Other{s) [Specify]

BY/3IGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security
Instrument and in.any rider(s) execuled by Borrower and recorded with it

Witnesses:
x % xﬁé'v‘ (Seal)
J L{I{%{ on -Borrower
. Mol e, (Seal)
i Mari Ellen Leon -Borrower
) ; {Seal)
P -Borrower
. (Seal)
v -Borrower
) ] |Spage Below This Line For Acknow edgmint)
State of 1 . Countyof (.o 88
I, the undersigned, a Notary Public in and for said county akd state, do hereby certity i
Lmjéj.mmmm@.mumm wife &
f personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregui::;_':t".rv-nenl,
appeared before me this day in person, and acknowledged that they/he/she signed and delivered the seid *astrument as
P their/his/her free and voluntary act, for uses and purposes thercin set forth,
; | Given under my hand and official seal, this _ 19 dayol ¢ % I .19 THA
l My commission expires:
SEAL
- \
: v AN S ;
"OFFiCiAL SEAL" ST N s B4,
: . v Publl
BETTE RICHARDSON Notary Public
: NOTARY PUBLIC, STATE OF ILLINOIS
] MY COMMISSION EXPIRES 10/21/2000
[
%11

Farm 3014 990  Pugedof6




ST TN T TR IR A L e

R R e e e e R T g e

T e A S e A e PR .




e Ry A =g MR T AR S T R e TR T T T e

e v R

UNOEEICIAL CORR541% -

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE BALLOON RIDER jsmade this 19 thdayof February 19 98 andis
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the *Borrower”) 1o seenre Borrower's Adjustable Rete
Note {the "Naote") to

o
&)

Motorota Emplovees Credit Union, its successors and/or assigns (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
1087 W. Willow Street,Palatine, !t 68067

|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. YHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE IS PAVABLE IN FULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Bosrower
and Lender furtiervovenant and agree as fellows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES AND FINAL BALLOON PAYMENT

The Notz provides (otan initial interest rate of 5:25 0 %, The Note provides for changes in the interest rate and
the monthly paymsnts, asdollivs:

3, PAYMENTS

(C) Monthly Payment Changes and Fiiial Salloan Payment

Changes in my monthly payment will reflect ckanyes.in the unpaid principal of my loan and in the interst rate that | must
pay. The Note Holder will determine my new inteics? sste and the changed amount of my monthly payment in accordance
with Section 4 of this Note. The monthly payment is calcultzd by determining the amount of the monthly payment that
would be sufficient al the initial interest rate (o0 cepay the principal in full based on a 30 year amortizalion schedule. |
understand that the monthly pavments will not fully amortize tiie ‘oan over the 1S year loan term and | must pay the
remaining principal balance and unpaid interest then due in fuli op'the Maturity Date.

| understand that Note Holder is under no obligation to refinance or aodify the Nole at the Maturity Date, or (o extend
the Maturity Date that | will have to pay the balance due {rom rmy own ressurees or find a lender, which may be the Lender
with which I have this loan, willing to lend ine the money to repay the Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Daies

The interest rate 1 will pay may change on the first dayof __Marech 2003 ,an'd on that day every 60th month
thereafter. Cach date on which my interest rate could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the-Fuieral

Reserve Board, The most recent Index figure available as of the dale 45 days before each Change Date is called ine
"Current index.”

If the Index {s no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of ihis choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rale by adding _hree
percentage point(s) (3:90_%) ("Margin") to the Current Index. The Note Holder will then round the result of this addition io

the next highest one-eighth of one percentage point (0.125%), Subject 1o the limits staled in Section 4(D) below, this
rouncled amount wilt be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment at the new interest rate that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in ful] based on the amortization schedule
described 1n Section 3(C) above, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than_5. 230 % or less than
3.250 %, Thereafter, my interest rate will never be inereased by more than_4 .- 999 % or decreased by more than
2000 % onany single Change Date from the rate of interest [ have been paying for the preceding 60 months. My
interest rate will never be greater than 13230 % which is called the "Maximum Rate" nor will it be decreased by
more thap 2.0 percentage points below the Initial Interest Rate or the Margin, whichever is higher.
(E) Effectivz Date of Changes

My new inizrastmate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the tirs! monthly paymenl date after the Change Date unit] the amount of my monthly payment changes
again.

{F} Natice of Changes

The Note Holder will deiiver o»-mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date ofar@change, The notice will include information required by law to be given me and
also the title and telephone number 61 a preson who will answer any question [ may have regarding the notice,

BY SIGNING BELOW, Borrower acaents and agrees (o the terms and covenants contained in this Adjustable Rate
Balloon Rider.

O%” % (Seal)

= o -Borrower
%f
M A ]
f]S 7K L%ﬂ&,{b&é(, A\ (Seal)

Mari Eltsn Leon N -Borrower
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