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" WEST SUBURBAN BANK
T711 &, WESTMORE-MEYERS RD.
T OMEARD, 1L 60148

ATTH: CYNTHIA MEREDITH

| EgI%S T

WEST SUBURBAN BANKING 4,
HOMEEUITY LINE OF CREDIT MORTGAGE
This Mortgage (the *Morigage") is tade this yopp day of prpruary . 1998 by the Mongagor, guawy

{lerein ﬁurrowcri, in tavor of ihe Mot :1%'607:', “Wost Suburban Bunk, an [Miiois Banking “Corpormion, witliits 1miam banking
office at 711 South Weshmore, Lombard, Illinojs 06148, and/or ‘West Suburbun Bank
, an Ilinois Banking Corporation, with ils main banking office al 711 &

p “MEVERS.BD... 11, gajberein jointly or aliernatively referred o as ™~ Lender™y i dccordance
wnix their respective iierest fursuant 1o \iw Terhns of Li}.v wate and Agreement (as deseribed herein below.

Whereas , Borrower has executed a Promissory Notw e “Note")and a Home Equity Linc of Credil Agreement(the
Agreement®) of even date herewith pursuant 1o which Borrower raay from lime to time borrow from Lender amounis not ta

exceed the aggregate owstanding principal balunee of § ~ 5, 0oa(thg "Credit Limil"f. plus interest thereon, which
interest is payable at the rate and (he times pravided fof i The Note. /\ql amounts borrowed under the Note plus interest

thereon are due and payable wen years after e date of this Morigage,

Now, Therefore, to secure to Lender the repayment of the Credit Liini, with inerest thereon, pursuant to the Note, the
payment of all sums, with interest thereon, advances in accordmnce herewith [0 prutect the security of this Mortgage, and
thé performance of the covenants and aggrecments of Borrower contained in tne Agrevinent and in this Mortgage,
Borrower does hereby moﬂgaﬁu. grant and convey to Lender the property focated 1t the County of COOK_, State
of Iinois, which has sirect uddressof __ 5311 8 7TH STREET, COUNTRYSIUE, IL 60525 and
is legally deseribed as:

LOT 32 IN BLOCK 3 IN SHERMAN GARDENS, BEING A SUBIDIVISION Cr PART QF THE
SOUTH EAST QUARTER OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EALT OF THE
THIRD PRINICIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORLEID SWPTEMBER
5, 1929 AS DOCUMENT 10471889 AND CORRECTION PLAT RECORDED SEPTEMBER 37,
1929 AS DOCUMENT 10493920, IN COOK COUNTY, ILLINOIS.

THIS IS A SECOND MORTGAGE
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© _'Together Withall the improvemenis now or hereafter erected on the property, and ail easements,- rights appurtenances,
rents, royalties, minerals, oil and'gas rights and profits, water, water rights; and wafer stock, and all. fixtures now or hereafier '
altached 1o the. property covered by this Mortgage; and all of the foregoing, tog"elbcr with the said property (or the leasehold
estate If this.Mortgage is on a leasehold) are herein referved (o as th Proﬂcnyb S e )
- "“Borrower Covenants - the Borrower is lawfully seized: of the: estate hereby. conveyed:.and has- the right to morigage, grant
and convey the Property, and that the Property is unencumbered except for encumberances of record. : Borrower
wartants and will defend generally the title 1o'the Property against all claims and démands, subject to-any
encumberances of record. ' _ :

| -Co'vei‘;ﬁht.s. Borrower covenants and agrees as follows:
1, Payment of Principal and Interest. Borrower sliall promptly pay when due the prinﬁpal{of and interest on the
indebtedness incurred pursuant 10 the Note, together with any fees and charges provided in'the Note and' Agreement.

, 2.:;Agglicati_uh ‘of Payments, Unlegs__apllicab'lé‘ law provides otherwise, allpayments ‘received by Lender. under paragraph
. 1 hereoishall be applied by Lender first in payment of amounts recoverable by Lendér under this Mortgage, then 1o
interest, fees, charges, and principal pursuant to the terms of the Agreement..

_ 3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments, and other charges, fines, and

impositions-attributable <. the Property that may atfatn priority over.this Mortgage, leasehold payments or grqund rents,

if any, and all .gaymaaf.s due under any mortgaﬁg' disclosed by the title insurance: policy hlsuri;_;gl;lme-under s interest in the

Property(the "First Mortg=ge"), if any. Upon-Lender’s request, Borrower shallt,pro;pptlf(. furnish. to Lender receipts evideacing
1 .

ayments 'of amounts due vader this paragraph. Borrower shall promptly discharge:any lien thiat has.priority over this

ortgage; except the:lien of < First Mortgbage; provided:that Borrower shall not be required: lo dischargeany such lien so
. long as Borrower shall, in a iparocr acceptable t : i he pi

.- such lien or contést or defend eniorvement of such lien in legal proceedings which i

- the enforcement of the lien or forfeiture of the Property or any part thereof.

le to Lender, agree in writing to-the paﬁ\ent of ttic abligation secured by -
“ender's opinion operaie o prevent

4, Hazard Insurance, Bosrower shall bcoo the improvereents now existing or hereafter erecied on the Property insured
against loss by fire, hazards included withir. 1h:¢ scrm "extended coverage”, and such other hazards as Lender may require -
and in'such amounts and for such periods as Lender may require; provided that Lender shall not require that the-amount of
~ such coverage exceed:that amount of coverage req Jirec 1o pay the total' amount secured by this Morigage, taking prior
“ © liens and co-insurance into-account. . - Na . BT )
©. . The insurance carrier providing the insurance shalt b. chosen by Borrower and ap roved by the Lender (which approval
- .shall not be unreasonably withheld). All premiums on insurnoé-policies shall be paid in‘a timely manner.. All insurance
policies and.renewals: thereof shall be in form accgg able 1w " =nder and shall include aistandardi'_monga&e. clause in favor
. of and'in form acceptable to Lender. Borrower shall promply furnish to- Lender all renewal notices and all receipis for paid
primiums. In the event of loss, Borrower shall give prompt notire (0/the insurarice carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. -~ - . o e oo L .
: 7 Unless:Lender and Borrower otherwise agree in writing, insurar.ce proceeds shall be applied to restoration or repair of
: ;.. .the Property damaged, provided such restoration or repair 1s economicialy feasible and the security of this Monigage is
not impaired, If such restoration or _rggalr is not economically feasible o, i the:security of this: Morigage would be impaired,
" the insurance proceeds shall be agph ‘tot he sums secured: by this Mortgage. with the excess, if any, paid to Borrower.
. 1f the Property s abandoned by the Borrower, or if Borrower fails to responu to Lender within30: ays from the date the.
© notice is mailed by Lender to Borrower-that.the insurance carrier offers 10 seiiie a clnim for:the inshrance benifits, Lender
is authorized to collect-and apply the insurance proceeds at Lender’s option either 1) resloration or repair of the Properly.
or to the sums secured by this Mortgage. - . Coe S _
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or posipone the due date of the pa{}mems-dqe under the Note and ﬁﬁregmem or change lie “urant of such payments.
 If under, paragraph 16-hereof, e Property is acquired by Lender, all right, itle, and interes® 5{ Borrower in and 1o-an
i+ insurance policies and in and to:any proceeds thereof resulting from damage-to the Propenﬁ_pnor io the acqusition shall
~* . pass to:Leénder. tot he extent-of the sums secured by this Mortgage immediately prior to suc acqustion.

S, Preservation and Maintenance of Property; Leascholds;Condominiums; . Planned Unit Devclopments. Borrower

. shall keep the Property in good repair and shall not commit.waste or permit impairment ar deterioration st fue Property
f.= - and shall comply with:provisions of any lease if.this Mortgage is on a leasehold. If this Mortgage ison.aunicing
- condominium or, planned unit deye]olgmenl. Borrower shall perform all of Borrowcr’s-obliFauous-,undcr:tht_:-c eclaration

.. of covenants creatiing or governing the condominium or planned unit development, the bylaws and regulations. 55 the
¢ condominium ar:gl_anm_:d unit development, and constituent docuinents. 1f a condominium or planned: unit. develgpment
o rider is executed by Borrower and recorded :(()igclher with this Mortgage, the covenanls‘and'aﬁreemems‘bf such rider
.. shall be incorporated: into and shall amend and supplement the covenants and agrecments of this Mortgage as if the

. rider were a part hereof.

6. Protection. of Lender’s Sccurity. IfBorrower fails to perform the covenants and agreemenis contained _in this
.. Mongage, or'if any action or proceeding is commenced that. materially affects Lender’s imtercst in the Property, including,
but riotfimited to, any procceding by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceédings-involving a bankrupt or decedent, thien: Lender, at Lender's option, may make such
- appearances, disburse such:sums and take such actjon as is necessary to-protect Lender's interest, including but not
limited. ;o.;d’lsbursqmcnt of reasonable attorney’s fees and entry ugon the Property to make: r;:})mrs. C :
_ Any amounis.disbursed by Lender g.ursuam‘to this paragfaph 6, with interest thereon, shall become additional
" indebtedness of Borrower secured. by this Mor;%a e, Unless Borsower and Lender agree 1o other terms of payment, such
'amounts shal] be payable upon demand and shall bear interest from the date of disbursement at the highest rate of -
- interest provided'in the Note.. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take
any action hereunder. S _ : ‘ ‘ :
R A lnsdpection.. ‘Lender may make or cause .to be: made reasonable _entries. upon. and inspections of the Properly, provided
: that Lender shall give Borrower notice prior fo any such inspection specifying reasonable cause therefor relayed to
.~ Lender's interest in the Property. - ’ -
; - Page 2 of 4 Initials
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8. Condemnation. The proceeds of any award o claim {or damages, direct or consequential, i connection with any
condemnation or other taking of the Property, or past thereol, or for conveyance in dieu of condemnation, are hereby
assigned and shail be paid to Leader. Inovent of a total taking of the Property, the proceeds shall be applied (o the §ums
- secured by the Mortgage, with the excess, if any, Rmid 1o Borrower, In the event of a ;])nrtinl taking ot‘ﬂ]:c Property, unless
.1 Burrower and Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of

aroceeds mu!tifvlied by the (olowing {raction: (n)the total amount of the sums secured by this Mortgagd }mmcdiaicijf before

. télkmg, dividen by (bjthe tair marker value of the Property imediately before the 1aking. Any balance shall be paid 1o the
OTIOWCT,

I the Property is abandened by the Borrower, or, if, alter notice by the Lender to Borrower that the condemnor has
_-offered to make dn award of settle a chaim {or damages, Borrower fails to respondd 1o Lender within 30 days after the date
» such notice is matied, Lender is authorized to coliect and apply the proceeds, at Lender’s o?uon. either 1o restoration ot
-‘rci.xmr of the Property or to the sums secured by this Mortgage, whether or net yet due, Uniess Lender and Borrower

oliterwise agrue 1 writing, any such appiication uf proteeds (o principat shall net exiend or postpone the due date of the
amount due under the Nole or Agregment or change the amount of such payments,

9, Borrower Not Released.  No extension of the time for payment ar modification of any term of the Note, the Agreement
ar this Mortgage gramed by Lender {o any successor in interest of the Borrower shall operate o release, in any manner, the
Habllity of whie original Berrower and Borrower's successors in interest, Lender shatl not be required to commence
procecdings against successor or refuse to extend time for payment or othenvise modify any term of the Note, the
Agreement, of this Morrzage, by reason of any demand made by the original Borrower or Suctessor in ilergst.

10, Forbearance by tepder Not a Waiver. Any forbearance by Lender inexercising any right or remedy shall not be 2
waiver of or preciude the excreisaof any right or remedy.

Lt. Suceessors —and assigns Tonnd; Jolnt and Seversl Liability; Cuptions. The covenanis and agreemenis  herein
contained shall bind, and the roghts heveunder shall inure to the rcsl)cctivc successors and assigns of Lender ind Borrower,
All covenants and agreemenis ol Borrowershillbe joint and several, The captions and headings of the paragraphs of this
Mortguge are for convenieace  only and weatot 10 be used (o interpret of define the provisions hereofl

{2, Notlee. Except forany notice required wnder appticable law to be given inany manner, {2) any notice 1o Borrower
provided for i this Mortgage shall be given by mail e such natiee by cogtificd mail addressed 1o Barrowe? at the Praperiy
Address or to such other address as Borrower may desigaab: by notice 1o Lender as provided herein, and (b) any notice
{0 Lender shatt be given by centilied mail, retusn receipt wernaesied, to Lender's address statd herein or 1o such’other
address as Lender may designate by notice to Barrower provided herein. Any natice provided for in this Morigage shall be
deemed to hive been given to Borrower or Lender when given i the manner designated herein,

13, Governing Luw; Severability, This Mortgage shall be governed by the faws of Iinois. in the event that any provision
or clause of this Mortgage, the Noie or the Agreement conflicts with applicable law, such conflier shall not affect the other
provisions thereof which can be given effect withour the conflicting provisions, To this end the provisions of the Note, the
Agreement, and this Mortgage are declared severable,

.14, Transfer of Property, To the extend pormiticd by faw, ifll or any part of the Propenty or any interest therein,
including without fimitation any beneficial fnterest in any trust holding title 1o the Property, is seld or trinsferred by Rotrower
witheut Lender's prior consent, Lender nay, a Lender's option, declare all sums secured oy this Mongage to be

immediatety dug and payable.

18, Rcvolvin&\ Credit Lonn, This Morigage isl%i\'cu fo secure a revolving credit foan astawhorized by Section ¢ of the
L li-

llinois Banking Act (It Rev. Stat., Chy §7, pur. 312.3) and shali secure not enly presently existing Jitebledness under the
agreement but also fure advances, whether such advances are obligatory or to be made at'the option of 'ae Lender, or
ptherwise, as are made within 10 venrs from the date hereof, to the same extent as if such funure advances yiere made on
the date of the exeeution of this Mertgage, although there may be no more advance made ar the time of exsemion of this
Mortgage and although there may be no indebiedness owstanding at the time any advance s made, The liey o1 tas
Mortgage shall be valid as to all indebtedness secured hereby, includm%’fumrc advances, from the time of its it for
record { the recorder’s or regisirar’s office of the county in which the Properly is jocated, Tiie total amownt of intebledness
securedl hereby mny increase or deerense from time to time, but the totat unpaid balance secured heyeby at any one time
shalt not exceed theCredit Limi, plus interest thereon, and any disbursements made for payment of 1a%es, specipl
asgessmuats, ot insurance on the Property and imerest on sucl disbursements. This Mortgage shall be valid and have
vriority over all subsequent [ens and incumberances fnchading statutory liens, excepting sefely taxes and assessments

evicd oh the Praperty given priosity by law,

16, Accelerations Remedies, Upon oceurrence of an Event of Default under the Note or the Agreement, which Events
of Delault are incorporated herein by this reference as though set forth in full herein, Leader at Lender’s option may
declare all sums secured by this Morigage o be immediately due and payable withou! further demand, may terminaie the
availability of loans under'the Agreement, and mn[y foreclose this Mongage by Judicial proceeding. Lender shalt be entitied
1 collect in such proceeding ail expenses of foreclosure, mch:dm?. but not limited 1o, reasonable atorney's fees, and
costs of documentary evidence, abstracts, und the title repons. All remedics provided in this Mortgage are distinct and
cumslative to any ather right or remedy under this Morigage, the Note, the Agreement, of affarded by law or equity, and
may be exercised coneurrently, indepetidently, or suceessively,
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17. Assignment of Rents; Agpointment of Receiver; Lender in Possession . As additional security bereunder,
nder the rents of the Property, provided -that. Borrower shall, prior o acceleration under

¥ paéagrapigl ‘16 heteof or abandonment of the Property, have the right o collect and retain such rents as they become due
and payable, - . _ L - _ :
_Opon accsleration under paragraph 16 hereof or abandanment of the Property, Lender, in person, by agent, or by
judicially appointed recejver, shall be entitled to enter upon, takc-gossession of and'manage the Property and to collect the
_ y Lender or the receiver shall be applied first to payment

+ of the costs of management of the Property and coliection of rents including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable atorney’s fees, and then to the sums secured by this Morigage. Lénder and the
receiver shall be'liable to account only forthose rents actually received. :

18, Release, Upon payment in fullof all amounts secured by this Mongage and terinination of the Agreement, Lender
shall release this Mortgage wishout charge (o Borrower.

19. Waiver of Homestead. Borrower hereby waives all homesizad  exemption inthe Propeny.

20. : This Mortgage shall secure. any and all renewals, extensions or modifications. of the whote or.any part of the
indehtedness hereby skca ed, however evidenced, with interest:al such lawful rate a5 may be'agreed upon and any such
renewals, extensions, moaifications or chande in terms or sate of interest, shall nat impair in any manner the validity or

riority of this Mortgage, 0 rejease the Mortgagor or any Co-faker, surety of guarantor of the indebtedness secured
ereby {rom personal abiitiv, if assumed, for the indebtedness hereby secured. - '

IN WITNESS WHEREOF, Borrower has exéetied this Morigage.

W) S

7 BEIgWer  DAVID E SCHMIDT
SIGNTNG S0LEY FOR THE PURPOSE OF WAIVING
HOMESTE/AD, RIGHTS

gorrower

Siate of ihinois

)
o Ss
County of b{,«.DQ g% ) }

I, /(ra ‘THLEE’J—) A - TDhase~ Bmary Public in and for said county and state, do hereby certify that
Cr 1w .

O CAmBeiso , personally known 10 sme (o be the same prigon(s)
Whose RAmels) 18/are subseribed 1o the 16TegoTE said metrament, appeared before me this day in person, and.
. acknowledged that . signed and delivered the said instrument as frec and volunlary act, forlses
and purposes thereif sel 1611h, —

Given under my hand and official seal this _/ 7_day of Debornee, 185G

\ -
MM My commission Expjrcs: j F 3G f/
TARY PUBLIC C/

“OFFICIAL SEAL
KATHLEDT A JIHISON
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