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*1A.J. SMITH FEDERAL SAVINGS BANK Cock County Recorder 31.00

" 14757 S. CICERO AVENUE
“} MIDLOTHIAN, IL 60445

U APPL# 002-80206020

ML# 0025024100

Preparcd by: LINDA GOUGH

Mg Ssrn

MORTGAGE

This iz & Funior moltrage to the mortgage dated MAY 17, 1974 in the
amount of §.00 recoraqed »s5 Doc Kumber 22720785

THIS MORTGAGE ("Sccurity Instrumem”; s given on FEBRUARY 14, 1998 . The mortgagor is
PERCY HAYES AND ANNIE D HAYRS. HIS WIFE

("Barrawer"). This Sccurity [nstrument is given lo
A.J. SMITH FEDERAL S5AVINGS BANK
which is organized and existing under the laws of THE UWITED STATES OF AMERICA , and whose
oddress is 14757 SOUPH CICERO AVENUE, MIDLOTHIAN, ILLINOIS GU445
{"Lendes”. Borrower owes Lender the principal sum of
TWENTY SEVEN THOUSAND THREE HUNDRED AND NO/100
Doewrs (US. 8 27,300.00 ).
This debt is evidenced by Barrower's noie dated the same date as this Seeurily Instrumean £"Note"), which pravides for monthly
payments, with the full debt, if not paid carfier, due and payable on FeoRUARRY 20, 2003 | This Security
Instrument sccures 10 Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragran 7 W proteet the security of
ttis Security Instrumeny; and (¢) the performaace of Borrower's covenants and agreements under Wie Sezurity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following dessiabed propenty focawd in
COOK County, Iliingis:

LOTS 3 AND ¢ IN BLOCK 17 IN ENGLEWOQD HEIGHTS, A RESUBDIVISION OF

WRIGHT 'S SUBDIVISION OF THE NORTH 1/2 OF THAT BART OF THE EAST 1/2 OF

SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING EAST OF PITTSBURG, CINCINNATI AND ST. LOVIS RAILROAD

COMPANY, IN COOK COUNTY, ILLINOIS.
2, I.N.#: 25-06-214-014

Parcel ID #:

which has the wddress of Sureet, City],

oo 8 S G
Winois P00 S HERETAOE RS IARG Ry Addresy

ILLING, Slngga Family « FNMA/FHLMC UNIFORM
i TS (75 BYINSTRUMENT Form 3014 5130
nitlats: / !

Amended 5/81
@g “6R{IL} 19808)
Fage ol 6 YMP MORTGAQE FORMS « (800)521. 7281
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payments may no Jonger be reguired, at the option of Lender, if morigage insurance covernge (in the wmount amd for the period
that Lender cequires) provided by an insuror approved by Lender ngain becomes availnble and is obtgined. Borrower shall pay the
premivms required 10 muintain mortgrge insurance i effect, or to provide & loss reserve, unlil the requirement for mortgage
insurance ende in Accordance with sny written agrecment between Borrowsr s Lewder or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries wpon aml inspections of the Property. Lender shall give
Borrower notive ai the time of or prior to i inspection specifying reasonnble eause for the inspection,

10, Condemnation,  The proceeds of nay award or claim for damages, direct or consequential, in vonnection with any
condemnation or other mking of uny part of the Propenty, or for conveyance i fieu of combuiunstion, are hereby assigned aml
shall be paid to Lender,

In the svent of & 101a} taking of the Property, the proceeds shall be applied to the snus secured by this Security Instrument,
whether or not then dus, with any excess paid 1o Borrower, In the event of n partisl wking of the Propery in which the fair market
value of the Propenty inunediatoly before the taking is equal to or greater than the amount of the sums secored hy this Security
Instrument immedintely before the taking, unless Borrower ad Lender otherwise agree in wriling, the sums secured by this
Security lnstrumera sl be reduced by the nmout of the procesds muliiplied by the following fraction: (a) the totkl amonnt of
the sums secured imwxhiately before the taking, divided by (b} the faic nwrket valus of the Praperty immediately before the
taking, Any balance sholl Lo paid ta Borrower. In the event of & partial taking of the Praperty in whicl 1he fuir warket valie of the
Proparty immediately belore the taking s less than the wmount of the sums sectired jmmedintely before the tnking, unless
Borrower and Lender otherwise drree in writing or unless applicable lsw otherwise provides, the proceeds shall be applied to the
sums secured by this Security lnstodpani whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender so Borrower thit the condemnor offers to mrke ap
nward or seftls & cluim for dumsges, Borrorvar fails to respond o Lender within 30 days after the date the aotice is given, Lender
is authorized to collect and apply the proceeds, stits option, either to restorstion or repair of the Property or to the sums secured
by this Sectirity lastrument, whether or not thet. due,

Unless Lender and Barrowwr otherwise agree Ja vrriting, sany application of preceeds to principal shall not extencd or postpone
the dus date of the monihly payments referred to in priag arhs 1 and 2 or chapge the amount of such payments.

11, Borrower Not Released; Forbearance By LendcHot a Waiver,  Extension of the timwe for payment or modification
of amortization of the sums secured by this Security Instrimeit granted by Lender o uny suiceessor in interest of Borrower shsll
not operste lo relense the linbility of the originml Borrowey o Besvower’s suceessors in interest. Lendor shall not be required to
commence proceedings npainst any stccessor in interast or refuse f vatod time for payment or otherwise modify amortization of
the sumik secursd by this Security Instrument by reason of ray demmnisd siide by the origina} Borrower or Borrower's suceessors
in interest. Any forbereance by Lender in vxercising any right or remedy” s'a'l not be & waiver of or prechude the exercise of any
right or remely.

12. Successors and Assigns Bound; Joint und Severa] Liability; Co-signe's, The covenmnts and  sgreements of this
Security Instnument shall bind wxl benefit the successors and wssigns of Lender sad Borrower, subject to the provisions of
parageaph 17, Borrower’s covenants and agreements shalf be foint and severnl. Ay Borrower who co-sipns this Security
Instrument bitt does not execute the Nota: (#) 18 co-signing this Security Instrument onb to mortgags, gramt and convey that
Barrower's interest in the Property umler the ternis of this Security Instniment; (b) is not personally obligated to pry the sums
secured by this Secursity Instrument; suxl (c) agrees that Lender axd any olher Borrower may agree o extend, miodify, forbear or
maks any accommodations with regard to the terms of this Security Instnunent or the Note without st Forrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instnunent is subject to a law which sets »axinwm foan chirges,
and that law is finally interpreted so that the interest or other lorn churges collected or to be collected in sonaction with the loan
exceed the permitted limits, then: (&) rny such lorn charge shull be yeduced by the amount necessary to redise e charge to the
permitied limit; and (b) any sums already collected from Borrewer which exceeded permitted Limits will be refiidded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making 1 direct payment to
Borrower. If a refund reduces principel, the rednction will be tronted &s a punisd prepayment withowt any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrunient shall be given by delivering it or by mailing i
by first class mail unless upplicable Inw requires use of anether method. The notice shall be directed to the Property Address or
any other address Borrowsr designates by notice to Lender. Any notice to Lender shall ba given by first class mnil to Lender's
wldross stated herein or any other mddress Lemler designales by notice to Borrower, Any notice provided for in this Security
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Goverving Law; Severability, This Security instrument shall be govemed by federsl law amd the law of the
Jurisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrnsment or the Note
conflicts with applicable lew, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument aned the Note kre declaged to
be severable, é%far B) lﬁ-

Iniviade;
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16, Borrower’s Copy,  Barrowsr shad! be given one contuormed copy of the Note nu! of this Seeurity Instrument.

17, Transfer of the Property or a Beneficiat Interest In Borrawer, 1§ «}} or any purt of (he Property or auy intersst in it Is
sold or transferred {or if « beneficial interest in Borrower is sold or trnsferred al Borrower is not & astural person) without
Lawler's prior wrilten cansent, Lender way, wt its option, require inunedinte paymeat in full of all sums securext by this Security
Instrument. However, this option shall not be exercised by Lewdes if exercise is prohibitect by fudernl lkw as of the date of this
Security Instrument.

IF Lowdor exercisos this option, Lemder shall give Barrower notice of sccelormtion, The notice shall provide a perivd of not less
o than 30 days from the data the notice is delivered or maike) within which Borrower must puy all sums secured by this Security

. Instrument, if Borrowoer fails to pay these sums prior o the expiration of this period, Letwdsr may invoke auy remedies permitted
by this Security Instrument without further uatice or demuwxd on Borrower,

18, Borrower’s Right to Reinstate,  If Borrowsr wmweets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinned at sny time prior to the earlior oft (1) 3 duys (or such other pericd as
applicabls law may specify for reinstatomont) before snle of Hie Property pursuant to any power of salo contuined in this Security
Instrument; or (b} cutry of & judgment enforcing this Security lnstrument. Those conditions are Ut Borrower: (0) pays Lender all
sums which then wouiG be due under this Security Instnnnont aid the Note as if no aceeleration had occurred; () cures any
default of any other cCytrants or agresments; (c) pays all sxpenses incurred in enforcing this Security Instrument, inchiding, but
not limited 10, reasonabls abumeys’ Tees; mx! () trkes such action as Lender may reasomably require to nssure that the lien of tus
Security Instrument, Lemdei’s riabils in the Property and Borrower's obligation fo pay the sums secured by this Security
Instriment shafl continue unchiuoged, Upon reinstatement by Borrower, this Seeurity lustoment sind the obligatiens secured
hereby shall remain fully effective £t no aceelarntion hat oceurred. However, this right (o reinstate shril ool apply in the case of
accelorntion wder parageaph 17,

19, Sule of Nole; Chunge of Lonn Servicer. The Nole or n partin inmterest in the Note (together with this Security
Instrument) may be sold onv or more times withow, prior notice to Borrower, A swle may result in o change in the entity (known
as the "Loan Servicer") that collects monthly payrens due wikler the Note aikd this Security Instrument. There also may be one or
more chiangss of the Loan Servicer unreinted to & suie of the Note, IF theee is w change of the Loun Servicer, Borrower will be
given written notico of the cluoge i necondance with pryagiph 14 above sl applicable law, The notice will state the anme and
addross of the new Loan Servicer and the nddeess to whick pajmants showlit be made, The notice will also contuin any other
information required by applicable faw,

20, Huzardous Substunces,  Borrower shall nol cause o popait the preseace, use, dispossl, storage, or relense of any
Hazartlous Substances on or i the Property, Borrower shall not do, o allew anyone else to do, anything affecting the Property
that is in violation of sny Environmentsl Law, The prececing two semences shall not apply 1o the presence, use, or storage o the
Propecty of sl quantities of Hazardous Substances that are genorully retegnized 1o be appropriste to normal residentinl uses
nndd to nusintenance of the Property,

Bosrower shall promptly give Lunder written sotice of any investigation, eliibi, demand, Tawsuit oc other action by any
governimental or regulstory agency or private party involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower s actunl knowledge, [ Borrower learns, or is notified Dy any govermiental or regulatory muthority, that any
temoval or other remedintion of any Hazardons Substance affecting the Property is necestnry - Borrower shall promptly take all
nocessary remedial actions in accordnee with Environmental Law,

As used in this paragraph 20, "Hazurdous Substances” sro those substances defined as toxic o hezardous subsinnces by
Environmental Law amd the following substances: gasoline, kerosewe, other Ramunable or toxic jpetralsum products, loxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or fornuddebyde, and nulioactive aaterials. As used in
this paragraph 20, "Environmental Law" means federnt ws mid faws of the jurisdiction where the Propesiy i< ioeated that relate
1o healih, sufety or environmenta! protection,

NON-UNIFORM COVENANTS, Borrower and Lendor further covetant and agree ns follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o yceeleration following Borrower's hreach of
any covenunt or agreement in this Securlly Instrument (hut wot prior to acceleration under purugraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (h) the action required to cure the defanlt; (c)
u date, not less than 30 duys from the date the notice &s given to Borrower, by which the default must be cured; and {d)
that fallure to cure the defaull oo or hefore the date specified in the notice may result in aceeleration of the Sums secured
by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property, The notice shall further inform
Borrower of the right to reinstate nfter aceelerstion and the right to assert in the foreclosure procecding the nen-exisience
of a default or any other defense of Borrawer (o uveeleration and foreclosure. 1T the defunit is not cured on or before the
date specified in the notive, Lender, at its vption, may rvequire immediate puyment in fuld of all sums secured hy this
Security Instrument without further detond and may foreclose this Security Instemoent by judicial proceeding. Lender
shall he eatitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, b
linited to, reasonable attorneys’ fees and costs of title evidenee,
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