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" MORTGAGE

THIS MORTGAGE (S DATED FEBRUARY 5, 1998, between Al D. Stovall and Iris D, Stovall, whose address is
7812 S. Marshfield, Chicago, IL 60620 (referrec 14 helow as "Grantor"); and South Shore Bank of Chicago,
whose address is 7054 S, Jeffery Blvd,, Chicago, IL-.40249 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrants, and conveys to Lender afl
of Grantor’s right, title, and interest in and to the following descrined real property, together with all existing or
subsequently erected or affixed buildings, improvements and lixivres; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rigiits-(including stock in utilities with ditch or
irrigation rights); and &l other rights, royalties, and profits relating to \he reat property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, localed in Cook CTounty, State of itincls ({the "Real
Property”): ,

Lot 31 in the Resubdivision of Lots 1 to 49 inclusive in Block §3 in thi: Devey Vance Subdivision In

the S 1/2 of Seclion 30, Township 38 North, Range 14, Est of the Thiru Prazipal Meridian in Cook

Caunty, Ninois.

The Real Property or its address Is commonly known as 7812 §. Marshfield, Chicago, t.. 50620. The Real
Property tax identification number is 20-30-434-019.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shail have the fallowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed ta such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness, The wards "Existing Indebtedness” mean the indehtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means Af D. Stovall and Iris D. Siovall. The Grantor is the morlgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ait of the guarantors,
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“' sureties, and accommadation parties In connection with the Indebtedness.

1]

ﬁ improvements. The word "Improvements” means and includes without fimitation all existing and future
") improvements, bufldings, structures, mobile homes affixed on the Real Property, facilities, additions,

G repiacements and other construction on the Real Property. :

'? Indebledriess. The word "Indebtedness” means all principal and interest payable under the Note and any
MY amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender
3 to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
g his Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
.  Including sums advanced fo profect the security of the Mortgage, exceed the note amount of §79,642.00.

Lender, The word "Lender” means South Shore Bank of Chicago, jts successors and assigns. The Lender is
the mortgagee y:nder this Mortgage,

Morigage. The wird "Mongage" means this Mortgage between Grantor and Lender, and includes without
fimitation ail assignrients and security interest provisions relating to the Personal Property and Rents.

Note. The word "Noie" means the promissory note or credit agreement dated February 5, 1998, in the
origina! principal amount-ar$79,642,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings f consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 9.500%:, The Note is payable in 120 memthly payments of $1,033.11.

Personal Property, The words "Fereonal Property” mean all equipment, fixtures, and other articles of
Bersonal property now of hereafter owned vy Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, part., and additions 1o, all replacements of, and aft substitutions for, any
ol such property; and together with all proczet's (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other dispusiion of the Propenty.

Property. The word "Property" means collectively ins Rzal Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interesls and rignts described above in the
"Grant of Morigage® section.

Related Documents, The words "Related Documents” meap 2nd include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrezments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements.and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents, fevenues icome, issues, royalties, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR! ¥ iNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEPTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGL ANQ THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Graniar's nhligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession ancude of
the Property shall be governed by the following pravisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coilect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.,
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. Na.
89.499 ("SA#A") the Hazardous Materlais Transponiation Act, 48 U.S.C. Sectlon 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granter's awnership
of the Propesty, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste oOr substance by any person on, under, about or from the Property,
(b) Grantor has no knowiedge of, or reason 1o believe thaf there has been, except as previously disclosed fo

and acknowledged by Lender in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx,by
any prior owners or occupants of the Property or {il) any actual or threatened litigation or ¢laims of any kind
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by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maE( deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any respansibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) release$ and walves any future claims against Lender for indemnity or
contribution in the_event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages,
Pe_nalues,. and expenses which Lender may directly or indireclly sustain or suffer resulting fram a breach of
his. sestion of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe, disposal,
reieasc or threatened rejease occurring prior to Granlor's ownership or jnterest in the Property, whether or not
the se.ne_was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaclion ana
reconveyarJe of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Propery; viother by foreclosure or otherwise. ' .

Nuisance, Wasle. Cirantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie Jn or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor i not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), swi, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis.” Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consernt of Lender, As a condition to the removal of any Improvements, Lender ma

require Grantor to make wrranaements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal va'ue

Lender's Ri?ht to Enter. Lender ard i.s-agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's-interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditione of thiz Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhald compliance
during any proceeding, including appropriate appeats. 4o lqng as Granlor has notified Lender in writing prior to
deing so and so long as, in Lender's sole opinion, LenZer's interests in the Propen¥ are not jeopardized.
Lender may require Grantor 10 post adequate security ¢r 7. surety bond, reasonably salisfactory 1o Lender, 1o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leava unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seciinii-which from the character and use of the
Property are reasonably necessary to prolect and preserve the Properly

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's prior writlen consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” rieans the conveyance of Reai
Property or any right, tile or interest therein; whether legal, beneficial or equitzos whether voluntary ar
involuntary; whether by outright sale, deed, instaliment sale contract, land conlract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land {rust holding title to the Real Property, or by any other metivad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited hiability company interests, as the case may be, of Grantor, However, this option shall not be exercised ., Iy

by Lender if such exercise is prohibited by federal law or by lllinois law. oo
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this =+
Mortgage. Fu

Payment. Grantor shall pay when due (and in all gvents prior to delinquency) all taxes, payroll taxes, special L]
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, T
and shall pay when due all claims for work done on or for services rendered or material furnished to the gy
Property. Grantor shall maintain the Propenr free of all liens having priority over or equal to the interest of !“'"'i
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing **
Indebtedness referred to below, and except as otherwise provided in the following paragraph. o
Right To Contes!, Grantor may withheld payment of any tax, assessment, or claim in connection with a gooad
faith dispute over the obligation’to pay, so long as Lender's interes! in the Property is not AeoFarduzed. If alien,,,
arises or is filed as a result of nonpayment,‘ Grantar shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Granter has notice of the filing, secure the discharge of the lien, or il=
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satistactory to Lender in an amount sufficlent to discharge the lien éJIus an%/, costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor ¢nall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmenral official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlued to the Property, If any mechanic's llen, materiaimen's
lian, or other lien could be asseried on account of the work, services, or materials. Grantor wdj upon request
of Lender furnish to Lender advance assurances Satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating ta insuring the Property are a part of this

Mortgage.

Malntenance of Inturance. Grantor shall pracure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for ‘the full insurable value covering all
improvements on the Rez Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages rlause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may te raasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer coilaiing a stipufation that coverage wili not be cancelled or diminished without a
minimum of ten (10) days' prio. vritfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notce. Each insurance policy aise shall include an endorsement providing that
coverage in favor of Lender will not b impaired in any way by any act, omission or default of Grantor or any
other person, Shoutd the Real Property 2 any time become located in an area designated by the Director of
the Federal Emergency Management ngn v°as a special flood hazard area, Grantor aghrees to obtain and
maintain Federal Flood Insurance for the ful unpaid principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance-Prugram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Granior shall promptly netiorLender of any loss or damage to the Property. lender
may make proof of loss if Grantor fails to do so wiflin fifieen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elecuon, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. ff
Lender elects to apply the proceeds to resloration and repair’ Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. ~lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoraticn of the Property shall be used first to
pay any amount owzndg to Lender under this Mortgage, then to prepay-sucrued.interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shalf be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure (o the Lenfit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee's sale or otier/sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existin'g Indebtedness. During the period in which any Existing Indattedness described
below is in effect, comﬁ iance with the insurance provisions contained in the instrument eidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Niortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance fequi.erent. I
any proceeds from the insurance become payable on loss, the provisions in this Morigage for Zwision of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Cxisting

ndebtedness.

TAX AND INSURANCE RESERVES.  Grantor agrees lo estabiish a reserve account ta be retained from the luans
proceeds in such amaunt deemed to be sufficient by Lender and shall pay manthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 50 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a manthly pro~rata share of
ajl assessments and other charges which may accrue against the Property, If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charg}es. Grantor
shall pay the difference on demand of Lender. Al such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of @ mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
preniums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying It. Nothing In the Mortgage shall be construed as reguiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account, Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
diflerence as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
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the occurrence of an event of default as described below,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morgage, includghg any
obligation to maintain Existing Indebledness in good standing as required below, or it any action or proceeaing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action. that Lender deems appropriate, ‘Any amount thai Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of -
repayment bz Grantor, Afi such expenses, at Lender’s option, wiil (a) be payable an demand, (b} be added to lhe -
bafance of the Note and be apportioned among and be payable with any installiment payments to become due
during either (n) the term of any applicable insurance aBolu:y or (i) the rema_mlngl_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. “This Mortgage also will secure
payment of these amounis. The rights provided for in this aragra;ah shall be in addition to any other rights or any
remedies to which Lender may bé enlitied on account of the detaull. Any such action by Lender shali not be
consirued as curing the default’so as to bar Lender from any remedy that it otherwise would have had.

h\fXAr?HANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of this
onosde.
Title. ~Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propeny In fee
simpie -irce and clear of ail llens and encumbrances other than those set forth in the Real Property description
ar in the cxisting Indebtedness section below or in any title insurance poficy, title report, or finaf titie gpinion
issued in faxor of, and accepled by, Lender in conneCtion with this Mortgage, and * (b) Grantor has the full
right, power, an{ authority to execute and deliver this Mortgage 1o Lender,

Defense of Titie.Subject 1o the exception in the paraﬂraph above, Grantor warrants and wili forever defend
the title to the Piouely against the Jawful claims of all persons. in the event any action or proceeding is
Loi o commenced that gueslions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
PFO the action at Granior's expense. Grantor may be the nominal party in Such praceeding, bul Lender shall be
VoY entitled to participate In tre praceeding and o be represented In the proceeding by counsel of Lender's own
- h 8 choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
v trom time to time to permit such participation.

Compliance With Lews. Grantorwarrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, <nd regulations of governmental authorities.

EXISTING INDEBTEDNESS. The folfowing orovisions concerning existing indebtedness (the "Existing
indebtedness") are a pan of this Mortgage.

Existing Llen. The lien of this Mortgage securiic the Indebtedness may be secondary and inferior to the lien
securing pa¥ment of an existing obligation with”2n account number of 506780 to Pullman Bank and Trust
Company. The existing obligation has a current nrinzipal balance of approximately $25,800.00 and ig in the
original principal amount of $40,500.00. The obligaiior, kas the following payment terms: Monthly, Grantor
expressly covenants and agrees to pay, or see to the payment 0f, the Existing [ndeblegness and to prevent
anr default on such indebtedness, any defaull under the-iistruments evidencing such indebtedness, or any
defauit under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any intarest on the Existing indebtedness is not made
within the time required by the nole evidencing such indebtednass, or should a default occur under the
instrument securing such Irdebtedness and not be cured during any apricable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall-vcceme immediately due and payable,
and this Mortgage shall be in delault,

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong{age %y which that acreerient is modified, amended,
extended, or renewed without the prior written consent of Cender, Grantor sha!l’piher reguest nor accept
any future advances under any such security agreement without the prior written canseot of Lender.

CONDEMNATION. The faflowing provisions relating (o candemnation of the Property are a 2ar. of 1his Mortgage.

Apg_llcation of Net Proceeds. If ali or any part of the Property is condemned by eminent do,nain proceedings

or by any proceeding or purchase In liey of condemnation, Lender may at its election require that ali or any

ortion of the net praceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees Incurrad by Lender in connection with the condamnation. O

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and 130
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. p
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the r,
proceeding and 10 be represented In the proceeding by counsel af its own choice, and Grantor will deliver or
catr:lse' tot,be delivered to Lender such instruments as may be requested by it from time to time 1o permit such ]
participation. _

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions a

relating to governmental taxes, fees and charges are a part of this Mortgage: "

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in s
addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and conlinue'a
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitation all ™"
taxes, Tees, documentary stamps, and ather charges for recording or registering this Morigage, ER

Taxes. The following shall constitute taxes o which this section applies: () a specific tax upon this type of |

P o
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" Monﬁaae or upori all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

& which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

o 'Mortga%e;v (c) a tax on this type 0 Mcn%age. chargeable against the Lender or the holder of the Note; and %i)
] é sp?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made oy
. rantor.
:2-:: Subsequent Taxes. - If any tax to which this section_applies is enacted subsequent to the date of this
iy Mortgage, this event shall Have the same effect as an Event of Default (as defined betow?, and Lender may
k3 exercise any or all of its available remedies for an Event of Default as provided below unless Grantor efther
T a) pays the tax before |t becomes delinquent, or (b) contests the tax as provided above in the Taxes and
] iel?s gection and deposits with Lender cash or a sufficient corporate surety nond or other security satisfactory
o0 to Lender.

SECURITY AGREEMENT; F!NAN'(;ING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures o* other personal property, and Lender shail have all of the rights of a secured party under
the Uniform Comme: clal Code as amended from time to time.

Security Interest, “Uzon request by Lender, Grantor shall execute financing statements and take whatever
other action is requester hy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.  [n.addiion to_recordln% this Mortgage in the real property records, Lender may, at any
time and without further autncr.zation from Grantor, file executed counterparts, copies or reproguctions of this
Mon‘gage as a financing statemen:: Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. <Uuon default, Grantor shall assemble the Personal Property in @ manner and
at a piace reasonably convenient-tu Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Ledaey.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by tiis Mon%iage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page.of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ‘The-following provisions relating to further assurances and
attorney-in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to tim3, upnn request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, ‘o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or.reracorded, as the case may be, at such times
and in such offices and places as Lender may deem approprizte. any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, con‘inuation statements, instruments of further
assurance, cenificates, and other documents as may, in the sole cpirion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the oigations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and' security Interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, “Unless.grohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters relerred to in this paragraph.

Atlorney-In-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puipeses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, xecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender'c Sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ail \he roligations
imposed upon Grantor under this Morlgage, Lender shall execute and deliver to Grantor a suitable sausiar’ion of
this Mortgage and suilable statements of termination of any financing statement on file evldencmP wender's
securlty intérest in the Rents and the Personal Property, Grantor wil Pay, if permitted by applicable lav, any
reasonable termination fee as determined by Lender from time to time. I, however, paymenit is made by Gran’or,
whether voluntarily or otherwise, or by guarantor or by any third pasty, on the Indebtedness and thereafter Lenuer
is forced to remit the amount of that payment (a) to Grantor's trustee In bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the reliel of debtors, (b} by reason of any judgment, decree or order
of any coun or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant {Including without limitation
Grantor), the Indebtedness shal! be considered un?ald for the purpose of enforcerent of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may De, notwithstanding any
cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been ariginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mertgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortga#;e to make any
payment for taxes or insurance, or any other payment necessary fo prevent filing of or to effect discharge of

any lien,
Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
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contained in this Morgage, the Note or in any of the Refated Dacuments,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material

respect, either now or at the time made or furnished.

Defective Coliateralization. This MortPage or any ol the Related Documents ceases to be in full force and
effect (including failure of any collateral” documents to create a valid and perfected security interest or lien) a

any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's pfoperty, any assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
by any governmental

proceeding, sell-help, repossession or any other method, by any creditor of Grantor or !
in the event of a good faith

agency against any of the Proper_t?. However, this subsection shall not apple/ ,
dispuiz by Grantor as 1o the validlg or reasonableness af the ¢laim which is the basis of the foreClosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

or asureiy bond for the claim satisfactory to Lender.

Breach o7 Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor ang Yender that is not remedied within"any grace perfod Frowded therein, including without fimitation
any agreement cancerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

‘ later.
i Exisling indebledrcss, A default shall occur under any Existing Indebtedness or under any instrument on the
‘ Property securing any, Sxisting Indebtedness, or commencement of any suit or other action to foreclose any

existing tien an the Propenty.

Evenis Affecting Guarantor,”Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guaranr dies or becomes incompetent, or revokes or disputes the valigity of, or liability
under, any Guaranty of the Indeliier!ness,

Insecurity. Lender reasonably deeins itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT, ‘pon the accurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or'moce of the following righls and remedies, in addition to any other

rights or remedies provided by law: .
Accelerate Indebtedness. Lender shall have.the right at its optian without notice to Grantor to declare the
entire indebtedness immediately due and payabia.inzluding any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or aqr part of the'Pzreonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Corle,

Collect Renis. Lender shall have the right, without notice Lo Grartor, to take possession of the Praperty and
collect the Rents, |,nc1uqu amounts past due and unpaid, 21c-apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this .Ja%U Lender may require any tenant or other
user of the Pro eny 1o make payments of rent or use fees directly‘to-cender, [f the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's atorrey-in-fact 10 endorse Instruments
received in payment thereof in the name of Grantor and to negofiate t'e same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender’s demand chall satisfy the cbiigations for
which the payments are made, whether or not any proper grounds for the dersand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through.i r=ceiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee i ;?ossrestséicoln ord tg ga;eva
& power 1o protect and preserve

D receiver appointed to take possession of all or any.pant of the Property, with t 1
and to collect the Aeas from the Property

the Property, t¢ operate the Property preceding foreclosure or sale, [ _

and apply ;he praceeds, over and above the cost of the receivership, against the -Indebledness. - The
mortgagee in possession or receiver ma¥1 serve without bond if permitied by law., Lender's right 1o the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as a

receiver. .
t\l#d%cim F{greclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
& Property. 2
Deficlency Judgment, if permitted by applicable law, Lender may obtain a judgment far any qeﬁclenﬁy

e

bl na

1

.3 remaining in the Indebtednass due to Lender after application of all amounts received from the exercise of t l'.:-l
rights,provided in this section. . r:"_;
Other Remedles. Lender shall havé ali other rights and remedies provided in this Mortgage or the Nole or 37
available at law or in equity. f

T

Saie of the Property. To the extent permitted by apgplicable law, Granlor hereby waives any and all right t'o,)
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any party
of the Property together or separately, in one salé or by separale sales. Lender shall be entitled to bid at any*

public sale on all ar any portion of the Property. _ ,

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of thes,
Personal Property or of the time after which any private sale ar other intended dispesition of the Personal

~a
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Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition. -

Walver; Election of Remedles, A waiver by e,mg party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the parta/'s rights otherwise to demand Strict compliance with that provision
ar any ather provision. Election by Lender 10 pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Morigage.

Altorneys' Fees; Expenses, It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys'
fees at rial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incuried
by Lender that (n Lender's opinion are necessani at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph inclurle; without limitation, however subject to any limits under applicable law, Lender’s attorneys'
ees and Lencer'segal expenses whether or not there is a iawsuit, including attorneys’ fees for bankrupicy
propeedlggs (inclvaina efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated: post-judymunt coliection services, the cost of searching records, obtajralng?1 title reports (including
foreclosure reports), sitveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
, applicable law. Grantor-aisswill pay any court costs, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OT:1ER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice o sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess
otherwise required by law), and shat-ue effective when actually delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed; shalf be-deemed effective when deposited in the United States mal first
class, certified or registered mail, post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any party may change its address for-zatices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of thi: not.ce is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has-priviity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice-nurposes, Grantor agrees to keep Lender informed at ail
times of Grantor's currenf address. o
MISCELLANEQUS PROVISIONS. The following miscellaineous provisions are a part of this Mertgage:

Amendments, This Mortgage, together with any Related [iocunents, constitutes the entire understanding and
.agreement of the parties as to the matters set forth in this Maiigage. No alteration of or amendment to this
ongage shalt be eflective unless given in writing and signec by *ie party or parties sought to be charged or

hound Dy the alteration or amendment,

Applicable Law. This Mortgage has been delivered o Lender anc accepted by Lender in the State of
Nlinois. This Morigage shall be governed by and construed in accardance with the laws of the State of

. liinols,

Caption Headings, Caption headings in this Morigage are for convenience puresds 'oniy and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage wiiii-ary other interest or
estafe In the Property at any time held by or for the benefit of Lender in any capaciy, 'without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, an¢ all ‘eferences
fo Grantor shall mean each and every Grantor. This means that each cf thé persons sigiino aelow is
responsible for all obligations in this Mortgage.

Severabillty, If a court of competent jurisdiction finds any provision of this Martgage to be invafid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invauq o
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitatlans stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and Inure to the benefit of the parfies, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to' Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the cbligations of this Mortgage or liability under the
Indebtedness. _

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Illinois as to'all indebtedness secured by this Mortgage.

Walvers and Conaents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudicethe party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar any of
Grantor's obllg*atuons as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall nol constitule continuing consent to subsequent

instances where sugh consent 15 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, :

GRANTOR:

X i

Al D”Siavg!

stateoF L Lo ™ o)

COUNTY OF  COXXK ;

On this day before me, the undersigned Notary Public, personally appzared Al D. Stovall and iris D. Stovall, to
me known to be the individuals described in and who executed the Morigage-and acknowledged thal they signed
the Mortgage as their free and voluntary act and deed, for the uses and purpyses therein mentioned.

Given under} my hand and o\ﬁ,iclaTB'aal this _ SR day of _FEBRUARY -.1958 .

\

By J/j\f((g? CQUL Oy G \( Residing at __ 7936 5. CUTIAGE GROVE

‘Bﬁary Public in and for the Stale of ILLINQIS WW
QFFICIAL SEAL

My commission expires ___ 02-08-2000 DArRLENE T RICHARD

NOTARY sugLic 514TF OF ILLINOIS

MY COBMI: 510 FXPIRE 1 0208/00
o

LASER PRO, Reg. U.S, Pal. & T.M. Off, Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights reserved.
[iL-G03 £3.24 ASTOVALL.LN] ol
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