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il MORTGAGE

EXETER TITLE COMEANY — FILE #
Phone (312) 64141244 Fax(3i2j £41-124)

THIS MORTGAGE ("Securityiparrument”) is givenon ~ FEBRUARY 12, 1998 . The mortgagor is
DENNIS A, NILES
AND MARY NILX®S, HUSBAND ANT. WIFE, AS TENANTS BY THE ENTIRETY

("Borrower"). This Security Instrument is given to

CCWEN FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 «"Lender"). Borrower owes Lender the principal sum of

THREE KUNDRED NINETY NINE THOUSAND FIVE “HUNDRED AND 00/100

Dollars (U.S.§  399,500.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Scrurity Instrument ("Note”), which provides for
monthiy payments, with the full debe, if not paid cartier, due and payable on  MARCHY 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by 11e Note, with interest, and all rn.m.wa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and esiviy 1o Lender the following
described property located in - COOK County, Illinois:
LOT 4 IN BLOCK 3 IN PROVIDENT MUTUAL LAND ASSOCLATION SUBDIVISION OF
BLOCK 7,8,9,10,11,12,18,29,30,31,32,33,34,54,56,57,58 & 59 IN VILLAGE
OF WINNETKA OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20.
TWONSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN
CCOOK COUNTY, ILLINOIS.

05-20-205-012-0000

Parcel 1D #:

which has the address of 936 SPRUCE STREET , WINNETKA [Street, City].
lllingis 60093 {Zip Code] ("Property Address";

ILLIN‘_.OIS-SI‘ qlgpFamlly -FNMA/FHLMC UNIFORM

lrutals: /1“7 NSTRUMENT Farm 3014 9/90

@@-GZHU {9608) Amended 8/36
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% TOGETHER WITH ail the improvements now or hereafter erected on the property, and all eascments, appurlenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
. Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

o ; BORROWER COYENANTS thal Borrower is lawlully scised of the estate hereby conveyed and has the right 1o morigage,
{ j » grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Berrower warrants
+ and will defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.

! THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
'r " variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

3 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
: principal of and interest on the debt cvidenced by the Note and any prepayment and Tate charges due under the Note,

§

2. Funds for ‘Tuxes and Insurance, Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessiments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground <eats'on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yer:ly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions oy paragraph 8, in liew of the payment of morigage insurance premiums. These ilems are called “Escrow lems.”
Lender may, at any-tirg, collect and hold Funds in an amiount not o exceed the maximum amount a lender for a federally
related morigage loan may scguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that appies to (he Funds
sets a lesser amount, If so,~Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimale the amount 0f Pundls due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instwnon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institaticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Boirower interest on the Funds and applicable law permits Lender (0 make such
a charge, However, Lender may require Borrower to p2y a ene-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not se réquired to pay Borrower any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercstahall be paid on the Funds. Lender shall give to Borrower,
without charge, an antual accounting of the Funds, showing credics ad debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secur’ty tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held Yy applicable law, Lender shall account to Borrower
for the excess Funds in accardance with the requirements of applicable law, if xiie-amount of the Funds held by Lender ar any
) time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowar in writing, and, in such case Borrower
‘ shall pay to Lender the amount necessary o make up the deficiency. Borrower shallisake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in Tull of all sums securcd by this Security Instrument, Lender shaii promptly refund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prorlo the acquisition or sale
i of the Property, shafl apply any Funds hefd by Lender at the time of acquisition or sale as a creditaptinst the sums secured by
: this Security Instrument.

3. Application of Puyments. Unless applicable taw provides otherwise, all payments received by Lenaerunder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; secound, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, [ines and impositions attributabie to the Propesty
which miay attain priority over this Sccurity Insirument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to 1he person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencing the paymenis.

Borrower shatl promptly discharge any len which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 10 the pavment of the obligation secused by the len in a manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforeement of the lien: or (¢} secures from the holder of the lien an agreement savisfactory to Lender subordinating the lien to
this Security Instrument. [T Lender determines that any part of the Property is subject (o a lien which may attain priority over

Imu‘illsw_l_/d L 7[
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

b L floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
i o that Lenler requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
i : which shall not be unreasonably withheid. If Borrower fails to maimain coverage described above, Lender may, ar Lender's
gt B

_ option, obiain coverage (o protect Lender's rights in the Property in aceordance with paragraph 7.
g 1 All insurance policics and renewals shall be acceptable 1o Lender and shail include a standard mortgage clause. Lender
- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of

¢ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
t ‘ Lender may make proof of loss if net made promptly by Borrower,

“ Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
B Property damuged, if the restoration or repair is economicaltly leasible and Lender's security is not lessened. If the restoration or
' :ﬂ repair is not cconomically feasible or Lender’s securily would be Jessened, the insurance proceeds shall be applied 1o the sums
‘ secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
b Property, or does-uei answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
i Lender may collect s imsurance proceeds. Lender may use the proceeds (o repair or restore the Property or lo pay sums
v secured by this Sccurity insirtsaent, whether or not then due. The 30-day period wilf begin when the notice is given,

§ Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
x _ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
IR under paragraph 21 the Property is.zCoutred by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
3 damage to the Property prior to the acquision shall pass to Lender to the extent of the sums secured by this Security Instrument
) ;I immediately prior to the acquisition.

%}'; aﬁ 6. Occupancy, Preservation, Maintenane” ond Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Prorcrty as Borrower's principal residence within sixty days after the executjon of
this Security Instrument and shall continue to occup)r the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i1 wrating, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borcower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 1o deteriorate, or commit wasi¢ &n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in lender’s good faith judgment could result in lorfeiture of the
Property or otherwise materially impair the lien created by this Security 'nstrument or Lender's security imterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bolzower!s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunry iserest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intedmztion or statements 1o Lender (or failed .
to provide Lender with any material information) in connection with the loan evidenced oy she Note, including, but not timited ot
1o, representations concerning Borrower's occupancy of the Property as a principal residence, A this Security [nstrument is on a
leasehold, Borrower shall cemply with all the provisions of the lease. If Borrower acquires~ice title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanisans sereements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i te Property (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest lrom the
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daie of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requesting
0 payment.
i‘; 8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making ihe loan secured by this Security
; instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
Intkinls: R)A ) A{wZL . .
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obtain coverage substantially equivalent to the morgage insurance previously in effect, al a cost substantially equivalent (o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

Coo ong-twel{th of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Berruwer shall pay
the premiums required 10 maintain mortgage insurance in effuct, or to provide a loss reserve, until the requirement for morigage
insurance eads in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shatl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemaation. The proceeds of any award or claim for damages, direct or consegquential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be pairt-to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nal then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value ol theProperty immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument.fipmsadiately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the swms securry immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balice shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
i market value of the Property imiedavziy before the taking is less than the amouni of the sums secured immediately before the
taking. unless Borrower and Lender othervise agree in writing or unless appticable law otherwise provides, the proceeds shail
be applied to the sums securcd by this Steurity [nstrument whether or not the sums are then due,

' Il the Property is abandoned by Borrawver or if, after notice by Lender to Borrower that the condemnor offers to make an
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award or seitle a claim for damages, Borrower fzile to respond to Lender within 30 days afier the daie the notice is given,

Lender is autherized to collect and apply the proceecs, at its aption. either to restoration or repair of the Property or to the sums
o secured by this Security Instrument, whether or not then due

i Unless Lender and Borrower otherwise agree in wrising, any application of pruceeds to principal shall not extend or

postpone the dug date of the monthly payments referred to irvparagraphs 1 and 2 or change the amount of such payments.

E1, Borrower Not Released; Forbearance By Lender Nud » Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grawed by Lender 1o any successor in interest of Berrower shall
not operate 1o release the liability of the original Borrower or Borrowe "3 suceessors in interest. Lender shall not be required to
¥ commence proceedings against any successor in interest or refuse 1o extend/(imelfor payment or atherwise modily amortization
i of the sums secured by this Security Insirument by reason of any demand” made by the original Borrower or Borrower's
' successors in inierest, Any forbearance by Lender in exercising any right or remeuyeshall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thocovenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Bowower,-suhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrgwer /who co-signs this Security
Instrument but does not exccute the Note: (a} is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Sceurily Instrument; (b) is not personally soigated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear cr
make any accommodations with regard 1o the 1erms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that Jaw s finally interpreted so that the interest or other loan charges coliected or 10 be collected in connection with the
toan cxceed the permitied Hmits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitied limit; and (b) any sums already colfected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make (his refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by [first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lemder. Any notice to Lender shall be given by first class mail to

utiaks: Z:Z,j /%f/ T/( -.
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? . Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in {his
1 Security Instrument shall be deemed to have been given w0 Borrower or Lender when given as provided in this paragraph,

15, Governing Lany; Severability. This Security Instrument shatl be govemed by federal law and the faw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Notg

? conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
P E ‘ aiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
P it be severable,

P 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or u Benelicial Fnterest in Borrower. If all or any part of the Properly or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums sccured by this
Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federat law as of the daie
of this Security Instrument,

If Leader exercises this option, Lender shall give Borrower notice of acecleration. The notice shall pravide a period of not

less thzn 3¢ days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this
Security Insiniment. I Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics
] permitted by this Security Instrument without further notice or demand on Borrower.
g 18. Boriowezg’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secsrity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may sperify’ for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (uj eniry.of a judgment enforcing this Seeurity Instrument. Those conditions arc that Barrower: (a) pays
Lender all sums which then wiuls »¢ due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenaris-or agreements, (¢} pays alf expenses incurred in enforcing this Security Instrument,
including, but not timited 10, reasonanle aupraeys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lenaer's rights in the Property and Borrower's obligation 1o pay the sums secused by
this Security [nstrument shall coniinue unchpaged. Upon reinstatement by Borrower, ihis Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstae shall
not apply in the ¢ase of acceleration under paragraph /.

19, Sale of Note; Change of Loan Servicer. TheMote or a partial interest in the Note {together with this Security
Instrument) may be sold ene or more times without prior ooz to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleets monthly pavments tue uraed tie Note and this Security Instrument. There also may be one
or tore changes of the Loan Servicer uncclated 10 a sale of the Nete! L there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14k sve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments siould D¢ made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in viofation of any Environmicntal Law, Tle preceding two sentences sia) not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, awsaiv or other action by any
governmentat or reguliatory ageney or privase party invelving the Property and any Hazardous Substzose or Environmental Law

e b i e
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LN of which Borrower has acwal knowledge. 1T Borrower learns, or is notified by any governmental or regutaery authority, that
_ ' . any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take
N all neeessary remedial actions in accordance wilh Enviropmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
bk Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic

pesticides and herbicides, volalile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” weans federal laws and laws of the jurisdiction where the Property is Jocaied that

relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration loflowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

o
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i applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
‘ (¢) 2 date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
b (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
L secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shadl further
v io inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure procecding the
, * non-cxistence of n default or any other defense of Borrower to aceeleration and foreclosure. 1f the default is not cured on
L 1 or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
ey secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
f i - proceeding. Lender shall be entitled o collect ol expenses incurred in pursuing the remedies provided in this paragraph
L ; = 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
}‘ _ 22, Release, Upon paymient of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
1 : without charge (o Barrower. Borrower shail pay any recordation cosis.
I 23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
Eog
I 0 24, Kideys to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agrecments of cach such rider shali be incorporated into and shall amend and supplement
{ the covenants andagseements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
E [Check applicable bonfzs)]
: x] Adjustable Raie Rider C] Condominium Rider EEY: amity Rider
, ‘ [} Graduatcd Paymeqt Fidar [ Planned Unit Development Rider D Biweekly Payment Rider
L Balloon Rider [_] rate Improvement Rider Second Home Rider

; [ vA Rider [_] Otherts) [specify)

BY SIGNING BELOW, Borrower acc:pts and agrees (o thesierms and covenants conmmtd in this Security Instrument and

e e T ey

3 in any rider(s) executed by Borrower and recorfed wiih it.
B Witnesses:
L itngsses }} 07/ a /é,—,/
Lo (\ D) {Seal)
L DENNIS A. NILES -Borrower
] e J/Q}LOJ))lfC,\ .

A M.l\.ni C.) ) -Burrower
L (Seal) Is (Seal)
, 3 Jorrower Borrawer
Lo
B smh 01- ILLINOIS, COOK County ss:
é s ff(( Lg [C {(x L (‘ A ( . a Notary Public in and for said cownand state do hereby certify
1 lhal
DENNIS A. NILES AND MARY NILES, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY
{

, personally known io me to be the same person(s) whose nisme(s)

” subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

e . . R

i signed and delivercd the said instirument as THEIR  fregand \olumn;; act, for the uses and purposcs therein sei forth.
" Given under my hand and ofticial seal, this led dayof “ieds - / '

My Commission Expireszg/p?% / /&\;{ L,{ )i /( ¢ /) U / {/ ne
|“ ; \utr)' Public

P—

i Rathat_o
"OFFICIAL SEA - aata

JUSTINE M. RICE
Notary Pypyje. C, Slate of lllinotg

Comminon g Expir
o 1 0312472
2001 Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

Loan #: 17323742

£ e s iy

Til!S ADJUSTABLE RATE RIDER is made this 12TH day of FEBRUARY , 1898 and is
incorporzed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securvy Instrument”) of the same date given by the undersigned {the "Borrower”} 10 secure Borrower's
Adjustable Raie"Note (the "Note") to
DCWEN FINANCIAL SIRVICES, INC.

{the "Lender") of the suma date and covering the property described in the Security Instrument and located at:
236 SPRUCE STREET, WJiiNETKA, ILLINODIS B0Q093

FEL e ety

[Property Address]

THE NOTE CONTAINS FRECVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY ‘vAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATYX -CAN CHANGE AT ANY ONE TIME AND} THE
MAXIMUM RATE THE BORROWER MUZT PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,7500 %+~ The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of MARCH , 2cou  and on that day every
8 months thereafier. Each date on which my interest rate could change is called’a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The "Index” is the
average of the Lendon interbank offered rates for six-month dellar deposits in the London marcei’based on
quotations at five major banks ("LIBOR"), as set forth in the "Money Rates” section ol the Wall Street Journal,
Western Edition, on the last business day of the month. If the Meney Rates section ceases to be published or
becomes unavailable for any reason, then a comparable publication shall be selected by the Note Holder. The
most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index”.

: : MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDENX - Single Family FORM B000S3Y (11196)
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Fage 3

Loan #: 17323742

If the fndex is no longer available, the Note Holder will choose a new [ndex which is based upon
comparable information, The Note Holder will give me notice of this choice.

) Caleulation of Changes

isefure each Change Date the Note Holder will calculate my new interest rate by adding FIVE AND
THREE ELICATHS percentage paints { §.3750%) (the "Margin”} 0 the
Current Indca <The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point £5.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate urtil the next Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not
based on the Index used to.make later adjustments, plus the Margin, but is estabtished by the Lender based upon
existing market conditions./8icause the interest rate in effect during the term of my loan can never be lower
thar the Initial Interest Rate, at 2uy<ime that the sum of the ladex plus the Margin does not exceed the Initial
Interest Rate my new interest rate will.equal the Initial Interest Rate and will not be based upon the Index plus
the Margin.

The Note Holder will then determine/the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new

interest rate in substantially equal payments. (The result of this calculation wil] be the new amount of my
monihty payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the Girot Change Bate will not be greater than 12,7500 % or
tess than 10,7500 %. Thereafter, my interest rate will never e increased or decreased on any single
Change Date by more than ONE percentage point(s) {  1.0000 %)
from the rate of interest 1 have been paying lor the preceding 6 months, My interest rate will never
be greater than 17.2500 % or less than1o. 7500 %,

(K) Effective Date of Changes
My new inerest rate will become effective on each Change Date. | wilt pay 4iic amount of my new

monthly payment beginning on the first monthly payment date after the Change Date untiy e amount of my
monthly payment changes again,

(F) Notice of Changes
The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment befere the effective date of any change. The notice will include information required by

law to be given me and also the title and ielephone number of a person who will answer any question | may have
regarding the notice.

Form BOOS3Y (11/96)
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Loan#: 17323742

B. ‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Interest in Borrower. H{ all or any part of the Property or any
izerist in it is sald or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not = maural person) without Lender's prior written consent, Lender may, at its option, require immediate
paym(nt.in.full of al} sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender i exreise is prohibited by {ederal law as of the date of this Security Instrument.

If Lendnroxarcises the option to require immediate paymens in full, Lender shall give Borrower notice of
acceleration, Taetice shall provide for a period of not less than 30 days from the date the notice is delivered

L T S Top -

e e

)

The ST e
=

5§ or mailed within whicii Borrower must pay 2l sums secured by ihis Security [nstrument. [f Borrower fails o
R pay these sums prior to e pxniration of this period, Lender may invoke any remedies permitted by this Security
S Insirument withow further notice or demand on Borrower,

P

PV BY SIGNING BELOW, Borratver accepts and agrees tn the terms und covenants contained in the
P Adjustable Rate Rider,

[ ""'

P . '

Pl L/l/ R /{« 2 ¢ /é o Cct el
i J’ DENNIS A NILES - Burrower MARY NIL{-'S) “Borrower
!‘ 3 ._" S

- Seal) Seal)
5 3 - Borrower - Borrawer
L

} .

B Form BOBIS39 (11/96)
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