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State of Ninois MORTG AGE 131-9009225-703

THIS MORTGAGE ("Security Insirument”) is given on January 26 1998
The Mortgagor is CALVIN LARRY, MARRZZED TO JUANITA MARIE JOHNSON-LARRY *** ***WAIVING
HOMESTEAD

("Borrower™). This Security Instrument is given to WESTERN FINANCIAL: BANK, FSB

which is organized and existing under the laws of ~ ‘The United States , and
whose address is 23 PASTEUR
IRVINE, CA 92618 ("Lender™). Barrower owes Lender rie principal sum of
Sixty Seven Thousand Seven Hundred Ninety One and no/ {00

Dollars (U.5. § 67,791.00 ).
This debt is evidenced Ly Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on  February 1
2028 . This Security Instrument sccures to Lender: (a) the repayment ol the debt evidenced by the

Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pretect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenamts and agreements under this Security tnstrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to the Lender the following described  propenty located in

COOK County, lllinois:
LOT 45 IN BLOCK 5 IN CALUMET SIBLEY CENTER ADDITION, BEING A SUBDIVISION OF THAT
RECTANGULAR TRACT OF LAND, BEING 25 ACRES MORE OR LESS IN THE WEST HALF (1/2) OF
THE NORTHEAST QUARTER(1/4) OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY APN NUMBER (PARCEL NUMBER):  29-10-215-032
which has the address of & 24750 GRANT STREET, DOLTON [Street, City],
inois 60419 [Zip Codet ("Property Address”);

FOGETHER WITH ull e amprovements now or hereafier erccted en the property, and all casements,
appurtenances and fixtures now or hersafier o part of the property. All replacements and additions shall also be
covered by (his Seeurity Instrument. AlLof tne foregoing is referred to in this Security Instrument as ihe “Property.”

BORROWER COVENANTS that Borvoweris lawfully seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and tisr the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 2o-the Property against all claims and demands, subject o any
encumbrances of recortl.

THIS SECURITY INSTRUMENT combines uniforit<ovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constiut: a uniform sesurity instrament covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Puyment of Principal, Interest and Late Charge. Borrower shialvgay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Noe.

2, Monthly Payment of Taxes, Insurunce and Other Charges. Borrower spall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or (o be tevied against the Property, (b) leaschold paymen's ot ground rents on the
Property, and (¢} premiums for insurance requiret under parageaph 4. In any year in whicis the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”) or in any year in
which such premium would have been required if Lender s1ill hield she Security Instrument, vacl_menthly payment
shiall also include either: (i) a sum for the annual mongage insurance premium (o be paid by Lender vo.vne Secretary,
or (i1) a monthly charge instead of a mortgage insurance premivm if this Security Instrument is held by the Secretary,
in a reasonable amount 1o be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are catled "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o exceed (he
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to tine ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or dishursements before the Borrower's payments are avaitable in the account may not be based on
amounts due for the morigage insugance premiwm,
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If the amounts hek! by Lender for Escrow lems exceed the amounts peeminted to be held by RESPA, Lender
shall accoum to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Leader at any
time are net sutficient to pay the Escrow ems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrwment. {f
Borrower renders 1o Lender the full paymant of all such sums, Borrower's account shall be credited with the balance
remaining for atl fnstatiment tems {a), (), and (o) and any mortgage insurance premium insialtment that Lender bas
not hevome obligated to pay 1o the Seeretary, and Lender shall promptly refund any excess funds to Borrower.
fmmedisely prior o a foreclosure sale of the Propeny or its acquisition by Lender, Borrower’s aceount shail be
credited with any balance remaining for all instidiments Tor items {a), (b), and {¢).

3. Applization of Pavirents. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, (0 e nongage insugance premitwm o be paid by Leader 1o the Seeretary or w0 the monthly charge by the
Seerviary instedd of e monilily mtortgage insirance premium,

Secomd, 10 @y raxes, spectal assessments, leasehodd payments or ground rents, and fire, food and other hazard
{nsurance premiums, us Joaireds

Third, 10 interest dueandst the Note,

Fourth, to amortization of e principut of the Note; awd

Eifth, o e charges due underthe Note.

4. Fire, Flood and Other Hazors Tnsurance, Borrower shail insure ¢l improvements on the Property, whether
now in existence or subsequenily erected Agidnst any hazaeds, casualties, and comtingencies, chuding fire, for which
Lendur requires inswranee, This insurance shall be nadstained in the amounts and for the periods that Lender
requires, Borrower shidl also insuee all improesments on the Propesty, whether now in exisience or subsequemly
erected, agatnst foss by floods to the exient reqedied by the Seeretary. Al insurance shall be carried with compinies
spproved by Lender. The insurance policies and any repowals shail be hetd by Lender and shall include Toss puyable
chwses in favor of, and in a form acceptable 1o, Lander

In the evem ol Joss, Borrower shall give Lender immediare goetice by mail. Lender may make proof of loss if ao
fitadde promptly by Borrower. Each insurance company conceraed is hereby authorized and direcied to make payment
tor such loss divectly to Lender, instead of to Borrower and 10 Lender jeinity. Al or any pant of the fnsurance
proceeds may be applied by Lender, at its option, either (1) 10 the “eduetion of (he indebicdness under the Note and
this Security Instrument. frst (o any delinquent amounts applied in i ordesdn paragrapht 3, and then o prepayment
of principal, or () 0 the restoration or repatr of the dwmaged Properiy. Apy application of the proceeds to the
orincipal shall not wxiend or posipone the due date of the wonthty payments wlich are referred 10 in parigraph 2, or
change the amowut of such payments, Any excess insurance procecds over an ameantaequired 10 pay sl outstanding
indettedaess under the Note and this Seeurity Instrument shadl be paid 1o the entity ‘e zally entivled thereto,

i the ovem of foreclosure of this Security Instewment or other iransfer of ttle todie Property that extinguishes
the indebiedness, aff right, title and tterest of Boreawer in and w0 insurance polleies b towe shall piss 1o the
purchaser,

8. Qeeapuncy, Preservation, Maintenance nnd Protection of the Property; Borrower s Lean Application;
Leascholds, Borrower shalt ocoupy, cstablish, and use the Propenty as Borrower's principad residence within sixty
days after the vxecution of this Security strument {or within sixty days of a Jaer sale or wransfer of tve Property)
and shalt continue to occupy the Propernty as Borrower's principal residence for at feast one year after the dawe of
occupancy, unless Lender determines shat requirement witl cause undue hardship for Borrower, or unless extenuiting
cireumstances exist which are beyond Borrower's conirol, Borrower shall notity Lender of any extenuiting
cireumstanees. Borrower shall not commit wiste or destroy, dimage or substantially change the Propenty or allow the
Property 1o deteriorase, reasonable wear and tear excepted, Lender may inspect the Propenty if the Property 18 vacu
or abandoned or the foan i3 in defauli. Lender may take repsopable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
[ materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
o information) in connection with the loan cvidenced by the Note, including, but not limited 10, representations
by concerning Borrower's occupancy of the Property as o principal residence. 17 this Security Instrument is on a
o ieascheld, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
i leasehold and foe title shall not be merged unless Lender agrees to the merger in wriling.

i 5 5 g g

6. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender o the extent of the full amount of the indebledness that remains unpaid
under the Nate and this Security Instrument. Lender shwdl apply such proceeds to the reduction of the indebtedness
under the Noto.and this Sceurity Instrument, first (0 any delinquent amounts applied in the order provided in
paragraph 3, aud then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the du¢ raie of the monthly payments, which are referred to in paragraph 2, or ¢hange the amount of such
payments, Any excess proceeds over an amount required to pay all outstanding indebtedntess under the Note and this
Security Instrument star’ v paid to the entity legally entitled thereto.

7. Charges to Borruwer and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal ¢hasges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircetly to-the emtily which is owed the payment. If failure 1o pay would adversely affect
Lender's interest in the Property.inen Lender's request Borrower shall promptly furnish 10 Lender receipts
evidencing these payments,

If Borrower fails 1o make these payraents.or the paymemts required by paragraph 2, or [4ils w0 perform any other
covenants and agreements contained in this Secozity Instrument, or there is a legal proceeding that may signilicantty
affect Lender's rights in the Property (such as a-proteeding in bankrupiey, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazird insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragzaph shall become an additiona) debt of Borrower and be
secured by this Seeurity Instrument. These amounts shall bear firerest from the date of disbursement, at the Note
rate, and a1 the oprion of Lender, shatl be immediately due and payatie,

Borrower shatl promptly discharge any liea which has priority cver this Security Instrument unless Borrower:
(a) agrees in writing 0 the payment of the obligation secured by the lisi-in & manner aceeplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of e fiew in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} seevres from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien o this Security Instrument. 17 Zender delermines that any part
of the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may pive
Borrower a notice identifying the lien. Borrower shall satisty the lien or take onc or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds fur Acceleration of Dely,

(1) Default, Lender may, except as limited by regulations issued by the Secretary, in the'ease-of payment
delaults, require immediate paynnt in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prier to or on the duc date of the next monthly payment, or
(i) Barrower defaults by failing, for a perivd of thiny days, 10 perform any ather obligitions contained
in this Security [nstrument,
(h) Snle Without Credit Approval. Lender shall, if permitted by applicable law (including Seciion 34 1(d)
of the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums seeured by this Securily Instrument
if;
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; (i) All or part of the Property, or a beneficial interest in a (rust owning all or part of the Property, is sold
t or otherwise transferred (other than by devise or descent), and
¥ (ii} The Properly is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit hus not been approved in
accordance with the requirements of the Secretiry.
{€) No Walver, If circumstances occur (hat would permit Lender to require immediate payment in full, bul
Lender does not require such payments, Lender does not walve its rights with respeet 1o subsequent events,
() Regulations of HUD Sccretary. In many circumstances regulations issued by the Sccretary will limil
Lender's rights, in the case of payment defaults, to require immediate payment in futl and foreclose il not
paid, This Security Instrument does not awthorize acceleration or foreclosure if not permitied by regulations
of the Scerctary.
(¢) Mortgage Not Insured, Borrower agrees that if (his Security Instrument and the Note are not determined
to be ¢ligidle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it oition, require immediate payment in full of all sums securced by this Sccurity Instrument, A
writien stalement of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insare this Sceurity Instrument and the Note, shall be deemed conelusive proof of such
tneligibility, Notwitostanding the foregoing, this option may not be exercised by Lemder when the
unavailability of insuranse is solely due 1o Lender's failure to remit a mortgage insurance premium to the
Seeretary.

10, Reinstatement, Borrower hav'a vight t be reinstated if Lender has required immedime payment in full
because of Borrower's failure to pay an-amsunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insitared. To reinstate the Security Instrument, Borrower shall tender in a
lump sum ali amounts required 1o bring Borrevwes s account current including, 10 the extent they are obligations of
Berrewer under this Security Instrument, foreclosire costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. ‘Upon reinstaement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect a5 i Lender had not required immediale payment in full,
However, Lender is not required to permit reinstatemert i (1) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years linmeciaely preceding the commencement of a curremnt
foreclosure proceeding, (i} reinstatement will preclude forecloCure on different grounds in the fulure, or (i)
reinstatement will adversely affect the priority of the lien created by this Sccurity lastrument,

11, Borrower Not Released; Forbenrance By Lender Not a Waiver.~Extension of the time of payment or
modification of amortization of the sums sceured by this Security Instrumear 2inted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rorrmwer or Borrower’s successor in
interest, Lender shall not be required 1o commenee proceedings against any successor 1 interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrowsr's successors in interest. Any forbeararce by Lender in exercising
any right or temedy shail not be a waiver of ar preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint ind Several Liability; Co-Signers, The covenaris and agreements
of this Security Instrument shall bind and benefn the successors and assigns of Lender and Borrolver. subject 1o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, gram and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Securily Instrument or the Note without that Borrewer’s consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unfess applicable law requires usc of another method, The notice shall be direcied to
the Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address staed herein or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Sceurity Instrument shall be deemed (o have been given (o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrwment shall be governed by Federal law amd the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or
the Note which can be given effect without the conlicting provision, To this end the provisions of this Security
instrument an<d tie Note are declared to be severable.

{8, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16, Hazardous Sudstunces. Borrower shall not cause ot permil the presence, use, disposal, storage, or release
of any Hazardous Substinces on or in the Property. Borrower shatl not do, nor allow asyone else to do, anything
affecting the Property that fa ipviolalon of any Environmental Law, The preceding two sentences shall not apply 1o
the presence, use, of storage/ o the Property of small quantitics of Hazardous Substances thal are generally
recogniized (o be appropriate 10 norra, residential uses and to maistenance of the Property.

Borrower shatl prompily give Gépaer writien notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatery agency or private party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower haz-actual knowledge. 1 Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or eterremediation of any Hazardous Substances aflecting the Property is
necessary, Borrower shall promptly take all necessard remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazacdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic
petrotemn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 16, “Envirspmental Law" means federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, safcty orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd-aeree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and travsfers.to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lender's agents to colleer e rénis and revenues and hereby directs
each tenant of the Property to pay the renis to Lender or Lender's agents, Howveved, prior 1o Lender's notice 1o
Borrower of Borrower's breach of any covenant or agreement in the Sceurity [nstruiment, Borrower shall colleet and
receive all rents and revenuces of the Property as (rustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolule assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall bedinld by Borrower as
trustee for benelit of Lender only, 1o be applied 10 the sums secured by the Security [nstrument; fo)-Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (¢) each tenam of the Property slall nay all rents
tlue and unpaid 1o Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not amnd will not perform any aet that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminite when the debt secured by the Securily Instrument is paid in full,
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t8, Foreclosure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled 1o colleet all expenses
incurred in putsning the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' Tees and costs of title evidence,

if the Lender's intercst in this Sccurity Instrument s held by the Secretary and the Secretary requires
immediate paymemt in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided o the Single Family Mortgage Foreelosure Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.) by requesting
 foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in (he Act, Nothing in the preceding sentence shalt deprive the Secretury of any rights otherwise
avsilable to a Lender under this Paragraph 8 or applicable law.

19, Reluzoe. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witnesi charge (o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Hewavstend, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security 1astrument, I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-covenamts of each such rider shall be incorparated into and shall amend and
supplement the covenants and agreemeris of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Cheek applicable box(es)]. _

Condominivm Rider 3 Growing Equity Rider [ other [specify)
Planned Unit Development Rider Eﬁ Craduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

O(JJ\LLUU ¢ P CAIBA— (Seal)

CALVIN LARR\' (‘_) -Borrower

(Seal)
*%] AM EYECUTING THIS MORTGAGE FOR THE SOLE -Borrower
PURPQSE OF TERFECTING 'THIS WAIVER OF BOMESTEAD

RIGHTS OF MY SPOUSE. T HERERY WAIVE MY

RIGHT QF _HOMES(FAD, {Seal) {Seal)

Borrower -Burrower

(Seal) (Seal)

Botnower -Borrower

Z_+8eal) (Seal)

-Burrower

STATE OF ‘ILLINOIS. oo @ County ss:
‘\) AN (‘_,L,.r\C'LQJLﬂ £ {F?’l@ , Q, a Nolary Public in and for said county and state do hereby certify

[|

that

L,A LLM. . ‘ﬁtu‘u »L_zj Pk A ('L( (o fjf' G AAE” /”H(XQ(,G
‘}folﬂA"l‘ “~GJ%(? v thﬁbilk ACY, + )\ftjbu&
)(3 Ll oL Y J&Jd/

, personally known (o me 1o be the'sime person{s) whose name(s)
subseribed to the foregoing instrument, dpptwi bufore me this day in person, and acknowledged! that {_L_,U‘ \CA. &
signed and delivered the said instrument as & {\L ol Tree amd volumiary act, for the tses o purposes thetein
set forth.

Given under my hand and official seal, this 2(",;""/“"’ day of (}'@/h--kff\ﬂ}:___( A ‘ q’?ﬁ&/

My Coramission Expires:

ARV AR Y .
OFFICIAL SEAL f.(f\@,fu,(..‘ﬁ}-«i&?’(}--\ G
LGRI CANRARA Notary Public

ATE OF LIS
NOTARY PUBLIC, 5T

12308
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