UNOFFICIAL COR{4456¢ ..., |
A377/0012 29 005 1996-02-24 10:04:42
: l/‘@ Q%JDLP Cook County Re-:;rder gl?ﬂuq
:*;fs RECORDATION REQUESTED BY:
Bank One, NA

841 Greancrest Dr.
Waesterville, OH 43081

WHEN RECORDED MAIL TO
Bank Ona,«N
BOBH /A -

e - COOK COUNTY
/ezﬁmngwcﬁ"i%mm | RECORDER

JESSE WHITE
OLLING MEADOWS FOR RECORDER'S USE ONLY

This Mortgage prepared by: BOEHF,
841 GRLEENCREST DRIVE
WESTERV LY, OH, 43081

BANKZONE

NORTGAGE

THIS MORTGAGE IS MADE THIS JANUARY 1€, 1993, Gotween STEPHEN M STOCKLEN and MARY L THOMA
NKA MARY L STOCKLEN, HUSBAND AND WIFE, whosr address s 12204 S 456TH AVE, ALSIP, IL 60658
{reterred to below as "Grantor"); and Bank One, NA, whese eddress [s B41 Greencrest Dr., Westerville, OH
43081 (referred to helow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and 1o tha following described ea! nroperty, togather with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utiity deposits and all proceeds {inciuding
without fimitation premium refunds) of sach policy of insurance relating #~-any of the Improvements, the
Personal Property aor the Real Property; all rents, issues, profits, revenues, royaities or other benefits of the
improvements, the Personal Property or the Real Property; all easements, rights of weoy, and appurtenances; all
water, water rights, watercourses and ditch rights (ineluding stock in utilities with diteh ar irrigation rights); and
all other rights, royalties, and profits relating to the real property, including without linaiztion all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of lllinois {the "Real Prorerty”):

PLEASE SEE ATTACHED

The Rea! Property or Its address is commonly known as 12204 S 45TH AVE, ALSIP, IL 60653. The Real
Property tax identification number is 24-27-106-031, + 2U4-277- IDp-0 %2 - DLOCO

Grantor presently assigns to Lender aill of Grantor's right, litle, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to doflar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower” means each and every person or entity signing the Credit Agreement,
including without limitation STEPHEN M STOCKLEN and MARY L STOCKLEN. \\

Credit Agreement. The words "Credit Agraement” mean the revolvmg line of credit agreement dated
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Januery 16, 1998, between Lender and Borrower with. @ maximum cradit limit of $26,000.00, together with
ali ranewals of, extensions of; modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement.. The maturity- date of the obligations. secured by this Mortgage is . The
- interest rate under the Credit: Agreement is @ variable: interest rate: based. upon an‘index. The index currently_ ‘
is 8.500% per annum. The interest rate to be applred fo. the' outstandrng account balance shall be at a rate
1.250 percentage points above the -index; subject however to: the folfowmg maximum rate. Under no
.crrcumstences shall the interest rate be more than the lesser ot 19, 800% per annum or the maximum rate:

allowed. by applicable Iaw.

Exietlng lndebtedness The words "Exrstrng Indebtedness mean the rndebtednese described beio.rv in the
Exrstmg Indebtedness sectron of this Mortgage

Grantor. The word "Grantor" means any. and. all persons , and entstres executing this Mortgage, including
without - limi? «tu n all ‘Grantors. named above, The Grantor is the: mortgagor under this Mortgage. Any
Grantor who sifirs this Mortgage, but does not sign the Credlt Agreement, is signing this Mortgage only to
grent and convey that Grantor's rnterest in the Real Propertv and’ to grant a security interest in Grantor's -
rnterest in-the Rents 2ad. Personal Property to Lender and is not personally liable under the Credit Agreement

except as otherwise prov ifed by contract or law. -

. Guarantor. The word "GUz/antor™ means and includes without limitation, each and all of the guarantors,
. sureties, and accommadation parties in connection with the Indebtedness,

7 _lndebtednees The word "Indabtedness” means all prrncrpel and interest payable under the Credit
. Agreement and- any amounts expeidec or advanced by Lender to discharge obhgatlons of Granter or -
© expenses incurred by Lender to-entorce obiigations of Grantor under this Morigage, together with interest on
such amounts as. provided in this Mortrags. Specrﬁcaily, without limitation, this Mortgage secures a
o revolving line of credit and shall sacure ncc unly the amount which Lender has presently advanced to
‘ Borrower undar the Credit Agreement, but also-a'sy.1 rture emounte ‘which Lender may advance to Borrower -
‘ under the Credit Agreement within twenty (20) years trom the date of this. Mortgege to the same extent as if
L " such future advance were made as of the date of thy execution of this Mortgage. The. revolving line of -
S " gredit abligates Lender to make advances 10 Borrower so ‘ory,as Borrower complies with all the terms of the
Credit Agreament and Related Documents Such advances ‘mav.be made, repaid, and remade from time 10
R time,. subject to the limitation that the total outstanding balance ow/iny at any one time, not including finance
i charges on such balance at 2 fixed or variable rate or sum as-provided in the Credit Agreement, any
: temporary overages, other charges, and any amounts expended or atuvensed as provided in this paragraph,
- shall not exceed the Credit Limit as provided in the Credit Agreement +s the intention of Grantor and
Lender that this Mortgage secures the balance outstending under the Credit Qjreement from time to time
: from zero up to the Credit Limit as provlded ebove and any intermedrete balance.
. Mortgage The word "Mortgage" means this Mortgage between Grantor ‘and LBnudf and.includes without -
limitation all assignments and security interest provisions retating fo. the. Personal Propurty and Rents. At no

" time shall the principal amount of Indebtedness secured by the. Mortgage. not including sums advanced 1o
: protect the securlty of the Mortgage, exceed the Credit Limit of $26,000.00. '

kS Peruonal Property. The. words "Personal Property mean._ all equrpment fixtures, and: other articles of

,’gf- o personal property now or hereafter: owned. by Grantor, and now or hereafter attached or affixed to, or

" located-on, the Real Property; together wrth all accessions, parts, and additions to, aft replacements of, and

o all subetitutrons for, any of such property, and. together with. all proceeds (rncludmg without: limitation all
_ rnsuranoe proceeds ang refunds of premiums) from: any sale or other drsposrtron of the Property

' Property The word “Property“ mearis collectively the Real Property and the F’ersonal Property.
; Re:atrProperty. The words "Real Property" mean the property, rnterests and rights described above in the
"Gra’nt of Martgage" section. -

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS -AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS
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INTENDED TO AND SHALL Bt WVALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses
arising by reason of any "ona action” or "anti-deliciency” law, or any other law which may pravent Lender from
bringing any action against Grantor, including a claim for deficiency fo the extent Lender is otherwise entitled to
a claim tor deficiency, before or after Lendar’'s commencement or completion of any foreclosure action, either
judicially or by exercise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mqr:gﬁge as it becomes due, and Borrower and Grantor shall strictly perform aii
their respactive obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use ol the Property shall be governed by the following provisions;

Possession und Use. Until in default, Grantor may remain in possession and control of and operate and
manage tta 8cal Property and collect the Rents,

Duty to Mair@in. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacaments, und maintenance necessary to preserve its value.

Nuisance, Waste. .Crantor shail nol causs, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or wastc o or to the Property or any portion of the Property., Without limiting the generality of
the foregoing, Grantor wilinot remove, or grant to any other party the right to remove, any timber, minecals
fincluding oif and gas), s¢il/ aravel or rack products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDTR. Lender may, at its option, declare immediately due and payable ail sums
sacured by this Mortgage upon the =dle or transfer, without the Lendar’s prior written consent, of ali or any part
of the Real Property, or any interest ir’ the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, title or interest (herzin; whether legal, benelicial or equitable; whether voluntary or
involuntary; whather by outright sole, deed, istallmant sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, 'case-option contract, or by sale, assignmant, or transter of any
benaficial interest in or o any land trust holding title1o the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantor is a cownaration, parinership or limited liahility company, “sale or
transfer” also includes any change in ownarship of mass ihan twenty-five percent (26%) of the voting stock,
partnarship interests or limited liabllity company interests, »s.the case may he, of Grantor. However, this option
shall not be exarcised by Lender if such exercise is prohibited v tederal law or by lllinois law.

;{'AAXES AND LIENS, The following provisions relating to the lazss and liens on the Property are a part of this
ortgage,

Payment. Grantor shall pay when dus {and in all events prior to delinguency) al! taxes, payroll taxes, special
taxas, assessments, water charges and sewer service charges lavied a3ainst or on acecount of the Property,
and shall pay when due all claims for work dona an or for services izndered or material furnished to the
Property, Grantor shall maintain the Property free of all liens having priedity over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments hot due,

&ROPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this
artgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inswiance with standard
extended coverage endorsements on a replacement basis for the full insuratte” value covering afl
Improvements on the Real Property in an amount sufficiant to avoid application of any cainsurance clause,
and with a standard mortgagee clause in tavor of Lender. Polictes shall be writter Lv)such insurance
companies and in such form as may be ressonably acceptable to Lender, Grantor shai-aeliver to Lender
cartificates of coverage from each insurer containing a stipulation that coverags will not be cancelled or
diminishad without & minimum of ten {10} days' prior written notice to Lander and not containing any
disclaimer of the insurar's liabitity for failure 1o 1gn.re such notice, Each insurance policy also shall include an
endorsemaent providing that coverage in tavar of Lender will not be impaired in any way by any sct, omission
ot default of Grantor or any other person. EShould tha Real Property at any time become located in an area
designated by the Director of the Federal Ernergencg Management Agency as a special flood hazard area,
Grantor agreas to cobtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintaln such insutance for the term of tha loan.

Application of Praceeds. Grantor shall prompily notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantar fails to comle with any provision of this Mortgage, including any
abligation to maintain Existing Indebtednass in good standing as required below, or if any action or proceeding is
commenced that would materially atfect Lender's interests in the Property, Lender an Grantor’s behatf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wili bear intarest at the rate provided for in the Cradit Agreement from the date Incurred or paid by Lender
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1o the dhtérbﬁébéﬁﬁént’ by Grantof.- Al §uch.expéhses. at Lender's.option, will {a) ba pavable on demand, (b}
‘be_added: to the balance of the-credit line and:be apportioned among: and::be payable with:any instaliment
paymerits to become:due during. either (i} the term: of any. applicable. insurance golicy, or {ii). the remaining term

- of the Credit Agreement, or " {c) be treated as a;balloon payment:-which will- be due and payable at the Credit

Agreenient’'s.maturity. - This_ Mortgage. also will Secure payment of these amounts.. The rights provided for in
this paragraph:shall be in addition to any other rights. or ‘any remedies- to' which Lender may bt entitled on
account of the-default. . Any such action by Lender shall not be construed:as curing-the default so as to bar
Lendei from any remedy that it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE, . ,

- Title. Grantor warrants that: la) Grantor holds good and marketable title:of record: to the Reai Property in
‘feg simple, free and clear of all liens and encumbrances other than. those set forth in the:'Real Property
'description ar-in the Existing Indebtedness section below or in any 1title insurance policy, title-report, or final
title opinion-issued in faver of, and: accepted: by, Lender.in. connection. with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this.Mortgage 1o Lender.

. Defense of This. Subject to the exception in the paragraph: above, Grantor warsants and will forever defend
the title to theFroperty against the iawful claims of all persons. N _

No Other Lienc, Crantor will-not, without the prior written consent. of: Lender, create, place; or permit to be

created or placed. or througlhr any act.or failure to act, acquiesce.in the placing of, or allow to remasip, any.

mortgage, veluntary crinvoluntary lien, whether statutory, constitutional or. contractual (except for a lien for

ad- valorem taxes ori 'ine Real Property which:are-not delinguent), security interest,: encumbrance or charge,.

against or covering the P ocerty, or any part thereof, other than as permitted: herein, ‘regardless if same are
“expressly or otherwise suo dinate to'the lien or security interest created in this Mortgage; and should any -
- of the foregoing become: 8:tached hereafter .in-any manner to- any. part of the Property without the prior
- written consent of Lender, Grap:or will cause the same.to be promptly discharged.and released.

. E'}(IS'ﬂNG,.INDE_BTEDNESS'. The following . provisions "concerning existing: ihdebtedne'ss ithe “Existing

Indebtedness”) are a part of this Morigapas.”

Existing Lien, The lien of this Morigans. securing the Indebtedness may be secondary-and inferior to an
. existing lien. . Grantor expressly coveiants and agrees to pay, of 5ee to the Eavmem_ of, the Existing
_ Indebtadness and to prevent any- default o) such indebtedness, any: default under the instruments evidencing
. such indebtednaess, or any default under any s=curity documents for such indebtedness.

_ FULL.PERFORMANCE. if Borrower pays ail the Inde’tedness.when due,. terminates the Credit A?reement. and .
otherwise performs all the. obligations imposed upcn. Grantor under-this Mortgage, Lender. shal

execute and .-

deliver to Grantor a suitable satisfaction of this Mortgag: and. suitable statements.of termination of any financing =~ "

.statement.on fila evidencing Lender’s security interest Iriira Rents and: the: Personal Property. Grantor will pay,

‘if permitted: by-applicable faw, any reasonable:terminatior: fer-as. determined: by Lender from-time.to time, 'if, .

“howaever, payment is: made by Borrower, whether. voluntarily’ or o*harwise, or by guaranrdr or by any third party,.
‘on the' Indebtedness and - thereafter Lender is forced to remit the amount of that: payment {a) to Borrower's -

- trustee in bankruptcy or .to any similar person under any federal =i state bankruptey law or faw.for the reliel of
debtors, {b} by reason of any judgment, daecree or order of any cour. or administrative body having jurisdiction © -
over Lender or. any-of Lender's. property, or (¢} by reason of any.settlamen or compromise: of. any claim made by
-Lender with any: claimant (including without limitation Borrower), the Indurtadness shall be considered unpaid for .
- the_purpose of enforcement of this Mortgage and this. Mortgage. shal!. continue to-be effective or shall be -

B reinstated, as the case may be, notwithstanding any cancellation of this-.Mortgage. or -of any note or other -

“instrument or agresment avidencing the Indebtedness and the Property. will cur tinue 1o secure the. amount repaid:
.- or recovered 10-the same extent as if that amount never had been.originally raceived by Lender, and Grantor :
a;\all‘ he-bound by any judgment, decree, arder, settlernent or compromise relating to *he {ndebtedness or to this
- Mortgage. ‘ - . _
- DEFAULT. Each of the following, st the option of Lender, shall constitute an evep: =i default {"Event of
- Default”) under-this Mortgage:  {a) Grantor commits fraud or makes a material misrepreser.ation at any time in
- connection with the Credit Agreement.’ This can:include; for example; a talse statement abcut Grantor's income, ™
- assets,.liabilities, or any other aspects of Grantor’s. financial condition.. (b). Grantor does not irce: the repayment
. terms:of the Credit -Agreement. (c) Grantor's action or inaction-adversely affects the collateral for the Credit
Agreement or Lender’s rights.in ‘the coflateral.- This csn- include; for example, fsilure to. maintain. required: .
insurance, waste or destructive use of the dwelling, failure: to pay.taxes, death of any or. all persons liable on the
Credit Agreement, transfer ot title or sale of the dwelling,. creation:of a lien.on the dwelling without Lender’s
- permission, foreclosure by the hp[der of another lien, or the. use of funds or the dwelhng for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any:Event of Default and. at any time thereafter,:
Lender, at its-option, may exercise any one or:more of the following rights and remedies, in addition to any other
rights or remedies provided by law: _ S o .
-Accelerate Indebtedness. Lender shall have the right at its option without notice. to Bortower to deciare the:
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would:
‘be required.to pay. o _ : _ .
UCC Remedles. With:respect to ali or any part of.th_e:P@rsbnaf Property, Lender shall have all the rights ang-
‘remedies. of a secured party under'the Uniform Commerciai Code.
“Judicis): Foreclosure, -Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
"the Property. : - ' .
‘Deficiency Judgment. If permitted .by applicable law, Lender, .mar obtain a judgment for any deficiency
_remaining in the Indebtedness due to Lender after application. of all amounts received from the exercise of
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tha rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at [aw or it equity,

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’' fees and actual disbursements necessarily incurred by Lender in
pursuing such foraclosure,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hinois.
This Mortgage shall be governsd by and construed in accordance with the laws of the State of Wlinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivar of Homestead Exemption, Grantor hereby relenses and waives all rights and benefits of the
homestaad e<emption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

GRANTOR ACKNOWI.:D3ES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR ’ / /
X ﬁ @W‘“K

STEPHEN M STDCKLEN

X /> 2‘(1&-% ‘{} : L/széaéé;//w

MARY L THOMA NKA MARY [ STOCKLEN"

INDIVIDUAL ACKNCWLEDGMENT

!/
STATE OF P

COUNTY OF (7 69 /5 — )

QOn this day before ma, the undersipned Notary Public, parsonally appeared STEPh:N MT-STOCKLEN and MARY L
THOMA NKA MARY L STOCKLEN, to mp known to be the individuals described in ard who executed the
Mortgags, and acknowladged that they signed the Mortgage as their free and voluntary ot and deed, for the
uses and purposas therain mentioned,

Given undar my hand and %lil(:ial seal this __w_{__{"f______ day of - SCL Vi Uty k_%__ .19 isf_
e A f { ),-..,,\ ¢ o Residing at __ A,(, et el -
o e vy

7 / L =
Notary Public in and for the State of ;‘\.n‘s,ﬁ

JAMeB R, Stucker
S6ALoed MY COMMSSION EXPIRES
My commission expires "k Septunbar 13, 1999

T,

E— e T

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.2da (c} 1988 CF) ProServices, Inc. All rights reserved.
|IL-GO3 E3,24 47113566.LN L1,0VL|
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LOTS 3 AND 4 IN BLOCK ONE IN ALSIP, A SUBDIVISION OF THE
SOUTH 6.58 CHAINS OF THE WESY 30.42 CHAINS OF THE NORTHWEST
QUARTER (1/4) AND NORTH 6.57 CHAINS OF THE SOUTH 13.15
CPAYYS OF THE WEST 33.33 CHAINS OF THE NORTEWEST QUARTER.
(1/4, OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE TA7RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.







