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MORTGAGE LOAN IDk 25706698

THIS MORTGAGE ("Security Instrument™) is p'ven o JANUARY  22ND, 1998, The mortgagor s

KATHRYN SPEIRS, A SINGLE WOMAN
("Borrower"),

This Security Instrument is given to LL FUNDING CORP.

, which
is organized and existing under the laws of THE STATE-UF DELAWARE . and whose uddress is
8420 BRYN MAWR AVENUE, #421, CHICAGD, IL 6063% (“Lender").
Borrower owes Lender the principal sum ol NINETY FOUR THOUSAYD TWO HUNDRED FIFTY AND NO/100- -
---------- Daollars (U.S. 94,250.00 5. This debt is evidenced by Borrower's note
duted the same dite as this Seeurity Instrument ("Note”s, which provides Tor miomtlly payments, with the full debt, if not
puid earlier, due and payable o FEBRUARY 15T, 2028 . This Security fpstrument secures to Lender: () the
repayinent of the debt evidenced by the Note, with interest, and all renewals, extensisprapd moditications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protect sic-security of this Security
Enstrument; and (¢) the perforniinee of Borrower's covennnts and agrecments uader titis Securiny Instrument and the
Note. Faor this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the foitwing deseribed property
{ocated in COOK County, llinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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which has the address of 6630 50. KOMENSKY AVE , CHICAGO
[Street) City]
Minois — gosa9 ("Property Address"):
[Zip Cuodde]

TOGETHER WITH aH the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter @ part of the property.  All replacements and additions shal) aso be covered
by this Security Instrument. Al of the foregoing is referred o in this Security nstrument as the "Property,”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartzats ind will defend generalty the title o the Property against all claims and demands, subject 10 any
gneumbrances of recard.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-unifors covemuis with
limited vartutions by juriscicton to constiiute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Auirower and Lencer covenant and agree as follows:

1. Payment of Principal and Inveesst; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmupdl of und interest on the debt evidencsd by the Note and any prepayment and late charges due under the Note,

Z, Funds for Tuxes and Insurance. Subject rzapplicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due underane Note, wntil the Note is paid in full, a sum ("Funds”) for: ()
yearly taxes and assessments which may attain priority over.this Security [nstrument as a lien on the Pmpe v (b) yearly
teuschold paynients or ground retits on the Property. ifany; (¢, yearly hazard or Property insurance premiums; (d) yearly
Nood insurance premiums, iFany; (¢) yearly mortgage insurarce premiums, if any; and () any sums payable by Borrower
e Lender, in accordance with the provisions of paragraph 8, it Hewof the payment of mortgage insurance premiums,
These items are calied "Escrow fems," Leader may, at any tme, oDz and hold Funds tn an amount not to exceed the
nupcmun smount a Lender Tor @ federally related mortgage loan may reouire Yor Borrower's escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as amended from-dime w gime, 12 U.8.C, § 2601 er seq.
("RESPA"), unless another law that upplies to the Funds sets a lesser amoun’. Hso, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may esiipaie the amount of Funds due on the
basis of current dat and reasonsble estiniutes of expenditures of future Escrow [emi er otherwise in accordance with
applicable luw.

The Funds shal) be heid in an institution whose deposiis are insured by o tederat agency ) instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Mome Loan Bank.  Leader-shalf apply the Funds to
pay the Escrow ftems. Lender may not charge Bortower tor holding and applying the Funds, Dnnun)ly analyzing the
escrow account, or verifying the Escrow lens, unizss Lender pays Borrower interesi on the Fundsans applicable Taw
pernits Lender w nuke such a charge. However, Lender may require Borrower (o pay @ one-lime chzine-for i
independen real estate tax reporting service used by Lender in contection with this Joan, anless upphu:.!:.c' s provides
otherwise, Undess an agreemem is made or applicable Taw requires interest w be paid, Lender shall not be-required o
pity Borrower any interest or earnings on the Funds. Borrower and Lender may agree in weiting, however, that interest
slall be puid on the Funds. Lender shall give to Borrower, without elarge, an anua) accounting of the }*undx showing
credits and debits o the Funds and the purpose for which each debit to the Funds was nade. The Funds are pledged as
additional seeurity tor all swins secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted (o be held by applicable Liw, Lender shall account to
Bortower tor the excess Funds in accordance with the requirements of applicable law. 1t the amount of the Funds held
by Lender at any time is not sufticient to puy the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrawer shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly paymems, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompuly refund to Borrower any
Funds held by Lender. [Funder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sile of the Property, shufl upply any Funds hield by Lender at the time of acquisition or sale as a credic against the
sums seeured by this Seeurity Instrument,

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender under
puaragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, w interest due; fourth, to principal due; and last, 10 any e charges due under tie Nate,

&, Charges; Liens. Borrower shall pay aif taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priprity over this Security [nstirument, and leasebold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under 2 paragraph,  1F Borrower nantkes these payments directly, Borrower shali promptly farnish to Lender
receipts evidencing e payments.

Borrower shali prowptly dischurge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees i writing to the rayment of the abligation seeured by the lien in a manner scceptable to Lender; (b) contests in
wood faith the tien by, or siepds against enforcement of the lien in, legal proceedings which i the Lender's opinion
operate 10 prevent the enforcenetsaf the len; or (¢) secores from the holder of the fien un agreement smistuctory
Lender subordimting the fien to'ths Security Instrumient. 1f Lender determines that any part of the Property is subject to
a tren which may attain priority over hiz Security Instrument, Lender may give Borrower a notice identitying the fien.
Borrower shall satisty the Hen or tike o Gr more of the actions set farth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance, Bocrower shall keep the improvements now existing or hereatter erccted on the
Property insured sgainst loss by tire, luzards incloed within the term "extended coverage” and any other hazards,
inctuding foods or Nooding, for which Lender requires iosurance.  This insirance shall be maintained in the amours and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withleld, Tt Borrower fails (o maintain coverage described above,
Lender may, at Lender's option, abtain coverage 1o protect Lendor's rights in the Property in aceordance with paragraph
7,

Al insurance policies and renewals shail be aceeptable (o Lencerapd shall include a standard mortgage clause,
Lender shall have the right o hold tie policies and renewals. If Lenderrequires, Borrower shall promptly give to Lender
all receipts of puid premboms and renewat notices. In the event of loss, 2orrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds stall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 0 te sums secured by this Security [nstrument, whether or not then due, with any ¢acess paid to Borrower, 1f
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender du theinsurance carrier has
offered to settle 4 claing, tien Lender may collect the insurance proceeds, Lender may use the drocreds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. Tie 50-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shel 6t extend or
postpotie tie due date of the monghly puyments referred 1o in paragraphs 1 and 2 or change the amount of die payments,
[f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurutice policies and proceeds
resulting from damage o the Property priotr to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrunent innmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burrower shall aeeupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instewment and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the date of oceupancy, unless Lender otherwise agrees in writing, which consent shiall not be
unreasonably withheld, or unless extenuating cireunstances exist which are beyond Borrower's control.  Borrower shail
not destroy, dimmage or impsir the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forleiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s seeurity interest. Borrower may cure such o default and reinstate, as provided in
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paragraph 18, by enusing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
determination, prechudes forfeitare of the Borrower's imerest in the Property or other material impairment of the lien
credted by this Security Instrument or Lender’s security hiterest, Borrower shall alse be in default if Borrower, duving
the loan application process, gave materially false or inaccurate information or statements to Lender (or faited (o provide
Lender with any naterial infornation) in comnection with the loan evidenced by the Note, including, but not limited to,
represeitations concerning Borrower's occupancy of the Property as o priscipal residence. 11 this Secusity Instrument is
on @ feaschald, Borrower shalt comply with the provisions of the lease. I Borrower aequires fee title to the Property, the
lensehold and the fee Gibe shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Properzy. 11 Boreower fiils to perform the covenants und agreements
contained in this Seeurity instrument, or there s o legal proceeding that may significantly affect Lender's vights in the
Propenty (such aeét proceeding in bankruptey, probute, for condemnation or focteiture or to enforce taws or regulations),
then Lender iy do vad pay for whatever is necessiry o protect the value of the Property and Lender’s righis ti the
Praperty. Lender's actions nuy include paying any sums secured by 3 lien which has priority over this Security
instrunment, appearitg ipCovnt, paying regsonuble attorneys’ fees and entering on the Property to make repuirs, Although
Lender may take action undaethis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leider under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity [nstrument, Unless Borrower and Lender agree (o other werms of payment, these amounts shall bear interest
from the date of disbursement at the Nedw rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payient.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of naking the loan securced by this
Security Tnstrument, Bovrower shall pay the pretibvne required to matntain the mostgage insurance in effect. If, for any
resson, e mertgage insurgnee coverage required by Lesder lapses or ceases o be in effect, Borrower shall pay the
premivens required to obtain coverage substantially equivalent to the mostgage insurance previously in effect, ar a cost
substantially equivalent 1w the cost o Borrower of the mort;age insurance previously in effect, from an altessmte morngage
insurer approved by Lender. Tf substantially equivalemt monigage-insurance coverage is not available, Borrower shall pay
to Lender vach month a sum equal o one twelfth of the yearly worgage insurance premium being paid by Borrower
when the insuranee coverage lapsed or ceased o be in effect, Lenderwill accept, use and retin these payments as a Joss
reserve in liew of morigage insurance. Loss resesve payments may aoeagsr be required, at the option of Lender, if
murigage insueatce coverape (in the amount and for the period that Lendercequires) provided by an tnsurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide 4 loss reserve, until the requirement for wortgzge nsurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. lnspection,  Lender or its agent nimy make reasonsble entries upon and inspectiors of the Property. Lender shall
give Borrower notice a1 the time of ar prior 1o an inspection specitying reasonable cause for e inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentialy 15 cannection with
auy condermmation or other taking of auy part of the Property, or tor conveyance in e of condensiation, are hereby
assigned and slall be paid w0 Lender.

It the event of 4 total taking of the Property, te proceets shall be applied to the sums secured by this Seeurity
fastrunient, whether o not thes doe, with any excess paid to Borrower. 1 the event of 3 partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal (o or greater than the amount of the
st secured by this Security Insteument immediately before e wking, woless Borrower and Lender otherwise agree in
writing, the sums secured by this Security [nstrument shall be rediced by the wmount of the proceeds multiplied by the
following fraction: (1) the totad wmount of the sums secured imnrediately before the taking, divided by (b) the fuir market
value of the Property inmediately before the taking. Any batance shall be paid to Borrower. [n the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums seeured immediately betore che taking, anless Borrower and Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Tnstrument
whether o5 niot the sums are then due,

IF the Property is ubandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor ofters to
mtake an award or settle o cloim for damages, Borrower fails to respond to Lenders within 30 days after the date the notice
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i given, Lender is authorized t collect and apply the proceeds, at its option, either w restoration or repair of the
Property or (o the sums sceured by this Security Instrumient, whether or not then due, :
Unless Lender and Borrower otherwise agree in writing, any applicaion of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of’ the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any suecessor it interest or refuse to extend time for
payment or otherwise modify amortization of the sunis secured by this Security Instrument by reason of any demand made
by the origina} Borrower or Borrower's sugeessors in interest, Any forbearance by Lender in exercising any right or
remedy shall nos e waiver of or prechide the exercise of any right or remedy.

12, Suceessors gadh Assigns Bound; Joint and Several Linbitity; Co-signers. The covenants and agreements of this
Seenrity Instrument st oind and benelit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17, Borrower scavenants and agreements shall be joit and several, Any Borrower who co-signs this
Sceurity Instrument but does uot wxecute the Note: () is co-signing tis Security Instrument only to morigage, grant and
convey that Borrower's interestin the Property under the terms of this Security Lngtewment; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower nuy agree to
extend, modity, forbear or nike any seceaimodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent,

13. Loan Cliwrges, 1 the loan secured by this Sucurity Instrument is subject 10 a law which sets maximuin loan
charges, and that law is finally interpreted so thar teeierest or other loan charges collected or to be colleeted in
connection with the foan exeeed the permitted Hmits, ten: {5 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permited limit; and (0) auy sums aleeady collected from Borrower which exceeded
perinitted limits will be refunded to Borrower.  Leader way ¢hoose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 17 asefund reduces principal, the reduction will be wreated as
& partial prepaytient without any prepayment charge under the Note

14, Notices. Any notice to Borrower provided for in this Security-luscrument shall be given by delivering it or by
nwiling it by fivse class mail unless appiicable law requires use of another meod. The notice shall be directed to the
Property Address or any other address Borrower desigmates by notice o Lender. any notice to Lender shall be given by
flest class madl w Lender’s address stated herein or any other address Lender designivez by notice to Borrower,  Any
nolice provided for in this Securily Instruient shall be deemed w have been given 1o Bosrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shalt be gaverned by federal aw snd the faw of the
Jurisdictionin which the Property is located, [n the event that any provision or clause of chis Seeuricy Sistnument or the
Note contlicts with applicable law, such conflict shail not affect other provisions ol this Security Instrudzas or the Note
which can be given eftect without the conflicting provision. To this end the provisions of this Security nasstinent and
the Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrumennt.

17. Transfer af the Property or a Beneficinl Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transterred (or if a beneticial interest in Borrower s sold or transterred and Borrower i ot a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fill of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw us of the date of this Security [nstrument,

If Lender exercises this option, Lender shal) give Borrower notice of acceleration, ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all suns szeured
by this Security lustrument. If Borrower fails to pay these sums prior 0 the expiration of this period, Lender may invoke
atty remedies permitted by this Security Instrument without funther notice or demand on Borrower.
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18. Borrower’s Right o Reinstate. [f Borrower meets certain conditions, Borrower shall bave the right 10 have
enfrreenient of this Seeurity Instrument discontinued az any time prior to the carlier of: (@) 5 days (or such other period
as upplicable kuw may specify for retnstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of 4 judgement enforcing this Security Instrument. Those conditions are that
Borrawer: (@) pays Lender all sums which then would be due under this Security Instrument and the Naote as if no
aeceleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pays alf expenses incurred in
entorcing this Security [nstrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured by this Secarity nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right (o reinstate shall not apply in the ease of acceleration under paragraph 17,

19. Sale of Notr;-Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrunient) may be seid one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the "Loan Sericer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chieess of the Loan Servicer unretated to a sale of the Note. IF there s a change of the Loun
Servicer, Borrower will be given vriten notice of the change in accordance with parngraph 14 above and applicable law.
The notice will state the name aid Aadedress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other Parmacion required by applicable law.

20. Hazardous Substances. Borrower sl not cause or permit e presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty, Borrower shall not do, nor atlow anyone else to do, anything affecting
the Property that is in violwion of any EnvironmenitLaw. The preceding two sentences shall notapply to the presence,
use, or storage on e Property of sniall quantities ¢f Maozardous Substances i are generally recognized o be
appropriate to normal residential uses and 10 mainterance of the Property.

Barrower shall promply give Lender written notice of any “nvestigation, claim, demand, lawsuit or other action by
any governental or regulatory agency or private party invoiviag the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Sorrower learns, or is otified by any governmental or
regulatory authority, that any removal or other remediation of any Huzpdous Substance affecting the Property is
necessary, Borrawer shall promptly take all necessary remedial actions i eccordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substarces” are those subsiiaces defined as toxic or hazardous substances
by Enviconmental Law and the following substances: gasoling, kesosene, othe! flanmable or toxic petrolesm progucts,
toxic pesticides and herbicides, volatile solvents, materials comaining asbestos o7 formaldehyde, and radioactive materials.
As used fu this paragraph 20, "Environmental Law"” means federat liws and faws 01 tae jurisdiction where the Property is
located that relate to health, safety, or environnental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agiee as-Uollows;

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior o acceleration 7o%icrving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration arnder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action -egrived to cure
the default: {c) a date, not less than 30 dnys from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuit in
aceelerntion of the sums secured by this Security (nstrument, Toreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or hefore the date specified In the notice, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided i this paragriph 21, Including, but not limited to, reasonable
artorneys’ fees and costs of title evidence,

22. Release. Upon payment of alk sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge o Borrower,  Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Propenty.

Z4. Ridlers to this Security Instrument. [f one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
[nstrument.  [Check appiicable box{(es))

Adjustable Rate Rider [ Condominium Rider 0 1-4 Family Rider

Graduated Paynient Rider L Plamied Unit Development Rider L Biweekly Paynient Rider
Balloon Rider Rate [mprovement Rider [ Second Home Rider
V.A. Rider ] Othen(s) [specity]

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrament and in apy pder(s) executed by Borrower and recorded with it.

Witnesses:
)

x KoceAnapr” faee, o (Seal)

KATHRYN SPEYRS [/ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Fi
STATE OF ILLINOIS, RS County ss:

l, \7@7”&’5 [ ' \Slfélc/é[ r » i Notary Public in and, for said county and state

do hereby certity that  KATHRYN SPEIRS
personally knowi to me to be the same person(s) whose name(s) subscribed to the Toregoing instrumént; appeared before
ne this day in person, and acknowledged that 5HE signed and delivered the said instramensas' HER

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this H2ND day of JANUARY, 1998,

7 L
My Commission Expires: 9«.«,«/%54" <

o o

-Notary Public

i
e WALl
This instrument was prepared by:  ANNE HERSEMANN ’;*5},,,‘0,“‘-5 MY"S&%&&“&%{S

20 Bryn Mawr 842} (S Soptambar 13, 108
WP T b 0b3| b= ==
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 228D duy of JANUARY, 1998 '
el {8 dneorporated fto and shall be deenred 1o amend und supplement the Monigage, Deed of Trust or Security Deed
{the "Security Instrunient”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
unidersigried (the “Borrower™) to secure Borrower's Adjustable Rate Note {he "Note™) © LI, FUNDING CORE.

{the "Lender™)
of the same date and covering the property deseribed in the Security Instrument and located at:

6630 S0. KOMENSKY AVE, CHICAGO, 1L 60629
{(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSYABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [ paditicn to the covenants and agreements made in the Security tnstnent,
Borrower and Leader further covenant and zareetas follows:

A. ADJUSTABLE INTEREST RATE AND MOUMNTHLY PAYMENT CHANGES
The Note provides for an initial interest rite 0115 490 %. The Note provides for chunges in the adjustable
interest rate and the monthly payments, s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY - PAVMENT CHANGES

(A} Change Dates

The adjustable interest rate ! will pay may chinge on the 157 day of FEBRUARY, 2000 , and on
thist day every sixth month thereatter, Each dae on which my new ineraat rate could chisnge is called 4 “Change Date."

{(B) The Index

Beginning with the first Change Date, my adjusable futerest rate will be kased on an Index, The "Index” is the
average of interbank offered rates for six-=month U.8. dolfar-denominaced deposits 3 the London market ("LIBOR™), as
published in The Wall Street Jorrnal, The most recent Index figure available as02 dre first business day of the month
immedittely preceding the month i which the Change Date seeurs s called the "Currdit Index.”

If the fuclex is no longer available, the Note Holder will chioose a new index that is ased upon comparable
information. The Note Holder will give e notice of this choice.

(C) Calculation of Changes

Before each Change Dute, the Note Holder will caleutate my new interest rate by adding

Sl AND NIMETY FIVE ONE-HUNDRE percentage puints { 65.950 %) . Current [ndex.
The Note Holder will then round the result of this addition to the nearest one-eighith of one percentage poeint (0.125%).
Subjeet 10 the lmits stated in Section (D) below. this rounded amount will be my new interest rate unidl we next
Change Date,

The Note Hobder will then determine the wmount of the montly payment thiat would be sufficient 1 repay the
unpaid principal that T am expected w owe @ the Change Daute in full on the maturity date ar my new interest rate in
substantially equal payments.  The result of this caleulation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater thay 13.990 % or less
than  12.490 %. Thereafter, ary ineresy rate will never be incrensed or decreased on any single Change Date
by more than ONE AND ONE HALF percentage point ( 1.500 %) from the rate of
interest | have been paying for the preceding six months,

My imterest rate will never be greater than 19,490 %, which is called dhe "Maximum Rate." My interest rate will
never be Jess thun 1z.490 %.
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(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Change Date. 1 will puy the amount of my new monthly
payment beginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F} Nolive of Changes

The Note Holder will deliver or mail o me u notice of any changes in my adjustable interest rate and the amount of
iy monthty payment before the eftective dite of any change. The notice will include information required by law o be
givgn e and also the tite and welephone number of o person who will answer any question | may have regarding the
tce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavemant 17 of the Security Instrument is amended (o read as follows:

Transfer of il Property or a Beneficlal Interest in Borrower, 1£all or any part of the Property or any imerest
in it is sold or trapstermd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender’sprioe written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Securiry instrament. However, this option shadl not be exercised by Lender if exercise is prohibited by
federul faw as of the date of wais Security Instrume, Lender also shall not exercise this option if: (1) Borrower causes
to be submitted to Lender infareiation required by Lender to evaluate the intended transferee as if 4 new loan were being
mecle to the tansferee; and (b) Lender reasonably determines thit Lender’s security will not be impaired by the loan
assumption and that the risk of a breasivof any covenant or agreement in this Securily [nstrument is acceptable to
Lendler,

To the extent permitted by applicable low, Lender may charge o reasonable fee as a condition to Lender's consent to
the loun assumption. Lender miay alse require the wansteree o sign an assumpticn agreement tiat is acceptable to
Lender and tat abligates the transferee to keep alt the promises and agreements made in the Note and in this Security
Instrunient. Borrower will continue w0 be obligated yader the Note and this Security Instrument untess Lender relenses
Borrower in writing.

[t Lender exercises the option to require inmediate payament in full, Lender shiadl give Borrower notice of
acceleration,  The notice shall provide a perind of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all swms secured by this Security Instrument. 11 Borrower fils o pay these sums prior

to the expiration of this period, Lender may invoke any remedies psemitted by (his Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELCW, Borrower aceepts and agress to the terms and-covenams contained in this Adjustable Rate
Rider,

L 7 s e '
Kf?\//f_—'i{ ] /?/’f ’f,.{/? l’z/ P e A e (Scu])
KATHRYN SPEIRG . “Borrower

{(Seal)
-Barrower

(Seal)
-Barrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Burrower
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LOT ELEVEN (11) IN BLOCK FIFTEFN (15) IN ARTHUR T.
MCINTOSE’'S CRAWFORD AVENUE ADLIZION TO CHICAGO IN THE EAST
HALF (E1/2) OF THE NORTH ERST QU2@TER (NE1/4) OF SECTION
TWENTY-THO (22), TOWNSHIP THIRTY-EYCAT (38) NORTH, RANGE
THIRTEEN (13), ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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