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THIS MORTGAGE (“Sccurity irstzament™ isgivenon FEBRUARY 09, 1998 . The mongagor is
GEQRGE P KLAHN AND LAURA ¥ KLAW. KUSBAND AND WIFE

("Bosrower™). This Security Indtrumeit is given to PATOS BANK AND TRUST COMPANY,

which is organized and existing under the laws of THE S{A7E OF ILLINOIS » and whose
addressis 12600 S HARLEM AVENUE, PAL3S HEIGHTS, IL 50463

("Letade). Bomrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 06/100

Dollars (U.S. $ 125,000,090 ). This det is evidenced by Botrowe: <nole dated the seme date as this Security
Instrument (“Note”), which provides for monthly payments, with the full deby, *7ad paid carlicr, due and payable on
MARCH 01, 2013 . This Sccunty Instrument scaures to Lévdes: (a) the repayment of the debt
evidenced by the Note, with intenest, and all renewals, extensions and modifications of the Noe; (b) the pavment of all
other sums, with inlerest, advanced snder paragraph 7 w protect the sceurity of this Secunly Instrument; and (c)
the performance of Borrower's covents and sgreements under this Secunity Instrurcen: s the Note. For this
purposc, Bosrower docs hereby mortpage, grant and convey 10 Lender the following descritar! property located in
CITY OF PALOS HEIGHTS, COOK County, {llinuis:

IHP 23.35.404.-083-0000 COOK COUNTY,
* RECORDER
JESSE WHITE
ROLLING MEADOWS

whichhas thec address ot 12332 S RITHARD AVE, PALOS HTS
Minois 60453 {Zip Code} (" Property Address™);

BLINOIS -Single Farmaly: ENMAFFHLMC UNTFORM
INSTAUMENT Form 3G14  9/90

Q-GML) (350%) Amendnd 5/91 ; i
YMP MORTOASE FORMRS 8005 21-1201 . :
Page 1 ol 8 mﬂsé‘}? "“ﬂ I"II"!“"II[I

')D

b

/

>
I

%

f




UNOFFICIAL COPfa4s1

TOGETHER WITH ail the improvemenis now or hereafter croted on the propenty, and all casements,
appuricnances, and fixtures now or hereafter a part of the propenty. All replucements and additions shall also be covesed
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Propenty is uncncumbered, exeept for encumbrances of record.
Borrower warrants and will defenid geaerally the title to the Property against all claims and demands, subject to any
encumbrances of record, ' f

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifonn security instrumeni cavening r=al propeaty.

~ UNIFORM COVENANTS. Borrower aid Lender covenant and agree as foliows: :
~ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when doc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due-under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (*Funds®) for: () |
yearly taxcs and asscssments which may attain priority over this Scourity Instrument as a lien on the Propenty; (b) yearly
leaschold paym:ants or ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d) yearly
flood insurance precniums, if any; {€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insuramee premiums.
These items are called” Escrow ftems.® Lender may. at any tinic, collect and hold Funds in an amount not to excoed the |f
maximum amount a letid<s Sor a federally refated mottgage loan may require for Borrower’s escrow account under the [ '
federa) Real Estate Settenieat Procedures Act of 1974 as amended from time to ime, 12 U.S.C. Scection 260t ef seq. |
("RESPA"}, unless another la# 'nat applies to the Funds scis a lesser amount. If so, Lender may, at any Umc, collect and’
hold Funds in an amount not i excered the lasser amount. Lender may estimate the amount of Furds due on the basisof | |
current data and reasonable estimat s 24 cxpenditures of future Escrow ftems or otherwise in accondance with applicable |
law.- T ' : '

, The Funds shall be held in an institlion whose deposits are insured by a federal agency, instrumentality, or cotity
(including Lender, if Lender is such an instit:tion) or in any Federal Home Loan Bank. Lendcr shall apply the Funds to |
pay the Escrow ltems. Lender may not charge Sormower far holding ard applying the Funds, annually analyzing the |
cscrow account, or verifying the Escrow Hems, un’~cs Lender pays Borrower interest on the Funds and applicable law

- permits Lender to make such a charge. Howsver, Lender may requite Borrower to pay 2 one-time churge for an

- independent real estate tax reporting serviee used by Linder in connection with this loan, unless epplicable kiw provides

* otherwise, Unless an agreement is made or applicable law reqitines interest to be paid, Lender shall not be regpiired to pay
Borrower any interest ot camings on the Funds. Bormower and Lender may agree in writing, however, that jiterest shall
be paid on the Funds. Lender shall give to Borrowet, without civige, an annual accounting of the Funds, sho:ving credits
and debits to the Funds and the purposc for which each debit to the Farids was made. The Furds ane pledped 15 additional
security for all sums secured by this Secunty Instrument. : j

- If the Funds held by Lender exceed the amounts permitted to be hild by applicable law, Kender shali acosmt to
Borrower for the excess Funds in accordance with the requirements of appiiceole law. 1f the amount of the Finds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender nisy so notify Borrower in wrting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall -fnakc up the
deficiency in no more than twelve monthly payments, at Lender’s sole diserction, :

. Upon payment in full of all sums secured by this Security Instrument, Lender shall ivompily refund to Forrower any

. Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lesider, prior tothe atiguisition o
sale of the Property, shall apply any Funds held by Lender at the ime of acquisition or sale os icredit agai ?sl the sums
secured by this Security Instrument. ’ ; :

"~ 3. Application of Payments. Unlcss applicable law provides otherwise, all payments rescived by lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o imaunts payabie
under paragraph 2; third, 1o interest duc; fourth, to principal due; and last, to any late charges:due under the llote. ‘

- 4. Charges; Liens. Bortower shall pay all taxcs, assessments, charges, fines and impositions attzitmtabie to the
Property which may attain priority over this Security Instrument, ard leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not patd in tha: manner, Borrower shalll
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of smowurds
to be paid under this paragraph. If Borrower makes these payments direcdy, Borrower shall promptly fumish to Lender

* reeeipts cvidencing the payments. | = o

* - Borrawer shall prompily discharge any lien which has prionity over this Securily Instrument unless Borrower: @) -~ | 1

agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable %o Lender; (b) coniesisin ||
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s apinion
opetate to prevent the enforeement of the dien; or (¢) secures from the holder of the lien an agreement scaasfauory to
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Lender subordinating the tien to this Secunty Instrurient. I Lender detenmines that any part of the Propenty issubject loa
licn which may aftain priority over this Security Instrument, Lender may give Borower a notice identifying the lien.
Bormower shall satisfy the lien cr take one or more of the actions set forth above within 10 days of the giving of
nolice.

5. Hazard or Property Insurance. Bormower shall keep the improvements now cxisting of hereafier erected o the
Property insuped apainst oss by fire, hazarcs included within the term “extended coverage™ and any other hazands,
including floods or flooding, for which Lende requires insurance. This insurance shall he maintained in the asmount: and
for the periods that Lender seguire:. The insurance cammier providing the insurance shali be chosen by Borrower subject to
Lender’s appnm i which shalf na: be unnasonably withheld. If Borrower fails to maintain coverage desctibed above,
Lender may, at Lendet’s option, obiain cover: ge to protect Lendet™s rights in the Property in accordance with paragaph

7.

All insurance policies and revcwals shall be acceptable to Lender and shall inclide a standard mortgage clause.
Lender shall have the right to hold the poficics and reewals. If Lender requires, Borrower shall promptly give 1o Loader
all reccipts of paid premiums and renewal potices. In the cvent of fuss, Botruwer shall give prompt notice (o the
insurapce carner and Lender. Lend ;7 may mak 2 proof of lass if not made promptly by Borrower.

Unless Loz r and Borrower otherwise agree in wiiting, insurance procceds shall be applicd 1o restoration or repair
of the Propenty daraged, if the restoration of r:pair i+ cconomically feasible and Letwder's security is not lessened. §f the
restoration of repair is ol cconomizally feastb € or Lender’s secunity would be lessenced, the insurance procecds shall he
applied to the sums sc<ained by this Sccunty Instrument, whether o not then due, with any excess paid to Bostowes. 1f
Borower ahandons the Panerty, or docs not answer within 30 days a notice from Lender that the insurance carrier bas
offered to settte a clum, thon Lender may colleet the insurance procecds. Lender may use the proceeds to repait of
restore the Property of 1o paysuins secured by “his Scourity Instrument, whether o not then due, The 30-day period will
begin whien the notice is given:

Unless Lender and Borrower (el rvsise ageee in writing, any application of proceeds to principal shall not extens or
postpone the duc date of the monthly fayments cferred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquitod by _cnder, Borrower™s night to any insurance policics and proceeds result:ng
from damage 1o the Propetty prier to the 2oquisition <hall pass to Lender to the extent of the sums secured by fus
Sccurity Instrument immediately prior to the v @ sition.

6. Occupancy, Preservation, Mainfenarxe and Protection of the Property; Borrower's Loan Applicati.n:
Leaseholds. Bornmwer shall occupy, cstablish, and usc *5- Propenty as Borrower's pinctpal cesidence within sixty days
atter the cxecution of this Scourity Instrumert and (shali continue to occupy the Property as Borrower's prinopal
residence for at feast one year after the dale of occupancy., anicss Lender otherwise agrees in writing, which consent stull
not be unreasonably withheld, of unless extensasing circumstacss exist which are beyord Borrowvr's control. Borrower
shall mnt destroy, damage or impair the Property, allow the {7uperty to deterionate, of commit waste on the Propeny.
Borrower shall be in default if any forfeiture action o proceedicg, vhether civil or criminal, is begun that in Lender’™s
good faith judgment could result in fordeiture of the Propenty or oarwise maicrially impair the lien created by this
Sccurity Instrument or Lender’s sceurity inter:st. Bottuwet may cur. suth a default and reinstate, as provided in
paragraph 18. by causing the action or procxeding to be dismissed witn a muling that, in Lender’s good farch
determination, precludes forfeiture of the Borrewer's interest in the Proper.y /g ot matenal impairment of the hen
created by this Security Instrument or Lender's secutity interest. Borrower shail als be in default if Bonmower, duning the
foan application process, gave matenally falsc «f inaccurate information or staicincias to Lender (or faited to provide
Lender with any matcrial information) in connec fion with the loan cvidenced by the Nule, including, but not limited 1o,
represertations conceming Borrower's occupancy of thie Property as a principal residency. 17 this Security Instrument is
on a lcaschold. Borrower shall comply with all the provisions of the Icase. If Borrower acoaw o fee title to the Propenty,
the leaschold and the fec title shal! not merge unless Lender agrees to the merger in wnting.

2. Protection of Lender's Rights in the F'roperty. If Borrower fails to perform the covenonts and agreements
contained in this Sceunity instrument, or there is a Iegal proceeding that may significantly affect Lcodker's rights in the
Property (such as a provecding in bankruptcy, prubate, for condemnation or forfeiture or to enforee Jaws or regulations!,
then Lender may do and pay for whatever Is necessary (o protect the value of the Property and Lender’s nghts in the
Property. Lender's actions may include paying any sums secured by a lien which has prienity over this Secory
Instrument, appearing in court, paying reasor.able attomeys’ fees and entering on the Property 1o make repairs. Although
Linder may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender unde: this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interes:
{rom the date of dishurscment at the Note rute anc: shall be payable, with interest, upon notice from Lender to Borrowes
r=questing payment.

8. Mortgage lusurance. if Lender requened mortgage insurance as a condition of making the loan securcd by this
Securty instrument, Borrowes shatl pay the jremiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage feguirad by Lender lapses or ccases to be in cffect, Borrower shall pay the
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premiums required o obtain coverage substantially equivalent to the mongige insurance previvish in effect, al a cost
- substantially equivalent to the cost to Borrower of the motigage insurance previously in cffect., from an altemale
montgage insurer appruved by Lender. If substantially equivalcnt mongage insurance coverape is not available,
Botrower shall pay to Lender zach month a sum cqual 1o onc-twelfth of the yearly mortgage irsurunoe premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendor will accept, asc and rotain these
payments as a tass reserve in lieu of mongage insurance. Loss rescrve paymants may no tonger be requirad, at the option.
of Lender, if mongage insurance coverage (in the amount and for the period that Lender requites) provided by aninsurer
approved by Lender again becomes available and is vblained. Borrower shall pay the premivmil required 10 maintain |
mongage insurance in effect, or 1o provide a loss rescrve, until the requirement for mortgage: insumance conds s ’
accordance with any wnitien agreement between Borrower and Lender or applicable Jaw. -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections «of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential; in connection with
any condemnation or other taking of any part of the Praperty. of for conveyance in fieu of condemnation, arc hercby

- assigned and shall be paid to Lender. - - ' ‘ '

I the everd of a total tuking of the Praperty, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whethezar not then due, with any excess paid to Borrower. In the event of a partial taking of the Propertyin
which the fait marke« value of the Propenty immedisscly before the taking is equal 10 or greater than the ssoount of the
sums secured by this 3eéwrity Instrument immediately before the taking, unless Botrower and Lender otherwise agree in
writing, the sums securcd 1wy this Security Instrument shall be reduced by the amount of the procceds multiplied by the -
following fraction: (a) the ttzi ¢-nount of the sums secured immediately before the taxing, divided By (b) the fair market
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a partal © .
taking of the Property in whici the fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immeciarely hefore the 1aking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise prowides, i+ proceeds shall be applicd to the suns sccurod by this Scaurity Instrament
whether or not the sums are then due. ‘

If the Property is abandoned by Borrower. or if, afier notice by Lender to Botrower that the: condemnor offers to.

) make an award or scttle a claim for damages, Bomower fails to respond to Lender within 30 days afier the date the notice

B is given, Lender is authorized to collect and apply ttr. proceeds, at its option, cither 10 restoration ot repair of the Property
' or o the sums securcd by this Sccurity Instrument, whet'er or not then due. : ' ]

. Unless Lender-and Borrower othervise agree in wiiting, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amsani of: such

payments.
11. Borrower Not Released; Forbearance By Lender Nvd.a Waiver. Exicnsion of the: i for payment or

modification of amonization of the sums secured by this Sccunty 'nstrument granted by Lender to any successor in
interest of Borrower shall not operate totelcase the liability of the original Sorrower or Borrower ‘sisuccessors in interest. -
Lender shall not be required to commence procecdings against any sicaesse? in interest or refiase 1o extend time for
paymient or otherwise modify amortizidion of the sums sceured by this SeZrity Instrument by reason of any demand
madk by the original Borrower or Bortawer’s successors in interest. Any forosarave by Lender in exercising any right
or remedy shall not be a waiver of or prechade the excrcise of any right or remedy.

- -12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agroements of
this. Security Instrument shall bind and benefit the successors and assigns of Lender »nd Borower, subject to the.
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and sever.. Aav Borrower who co-signs f
this Seeurity Instrument but docs not execute the Note: (a) is co-signing this Secunty Instrum=nt sy to mortgage, grant! j'.'

E
s
|

{
i

and convey that Botrower's interest in the Property under the terms of this Security Instrumic:d;-(b) is not personally’ |
obligated o pay the sums sccured by this Security instrument; and (c) agroes that Lender and ansy rier Borrower mayt
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Sccurity Instrament or the .
Note without that Borrower's consent. : : ST
13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maimum fon: !!‘
charges, and that law is finally interpreted so that the interest or other Joan charges cillected or to be collecied in;  f
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amours| |
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded !
permitted limits will he refunded 1o Borrowur. Lender may choosc to make this refund by reducing tbe principal owed ||
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & |

- 14. Notices. Any notice ta Borrower provided for in this Sccurity Instrument shall be given by delivering itor by
* mailing it by first class mail unless applicablc law requires use of another method. The notice: shall be ditected to the
. Propetty Address or any other address Borrower designutes by notice to Lender. Any notice o Lendet shall be giventy |
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specified in the notice may resultin aeceleration of the sums seeured by this Secury Instroment. foreciosure by juwhiong
proceeding and sale of the Property. The notice shall fusther infonn Borrower of the right to seinstate aftet acceleration
and the right (o assert in the foredosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is net cured on or before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security instrument without furiher demand and ray
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurrad in
pursuing the emedies provided in this paragraph 21, inchading, but not limited 10, rcasonable attiomeys” fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with
this Sceunity Instrumen’, th covenants and agreements of cach such nder shall be incorporated into and shall amend iand
supplement the covenants ard agreements of this Secunty Instrament as if the nder(s) were a part of this Security
Instrument. [Check applicable brosi{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planncd Unit Development Rider Biwevckly Paymoent Rider

Balloon Rider _.{ Rate Improvement Rider Sccornd Home Rider
L_JV.A. Rider L.} Other(s) [specify]

BY SIGNING BELOW, Borrowvr aco:pts amd cerees 1o the terms and covenants contained in this Secunty
inst;ument and in any ridet(s) cxecuted by Botrower and necored with it

Mo St p el M (Szal)

‘GRdiG A4 KLANN / T Borrswer
. 73 LAk (Seal)
LAURA M KLARN -Ronower
(Scal) ) (Seal)

e B R e
O~FiIAL SEAL
STATEOFILLINOIS, C.ODK- § WERDY A BARBERA
Loy A Bl OBVA= ] i i s 6 Ho i)
cortify thtt  GRORGE P KLAKN AND WY AWAvamandin/csnes
LAURA M VLARN HUSBAND AND WIFE

County ss:

ic in and for said county and state do heteby

, personally known to me to be the same person(s) whose
name(s) subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that
b signed and delivered the said instrament as YNt free and voluntary act, for the uses and purpdses
therein set (orth.

Given under my hand and official szal, Cis  9TH dayof FEBRUARY , 1998
My Commission Expinsaf\gg "b | ), & 7 204
. Notary Public
This Instrument was preparcd by: MEZODY J. WALL
Qm ] e tetd Form3014 9/90
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first class mail 1o Lender's address stated hierein or any other address Lender designates by notice to Borrowsr. Any nolice
-provided for in this Scecurity Instrument shall be docmod to have been given to Borrower or lx:ndcl when given as i
provided in this paragraph. ‘

- 15. Governing Law; Severability. This Sccunty ]nslrumcnl shall be govemed by federal l.tw aml the law of the !
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sccunity Instrument or the |
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting pmvmon To thisend thc provisions of this Sccumy ln\tmmcnt and lhc \
Note are declared o be severable. . i -
-16. Borrower’s Copy. Borrowcr shall be given one conformed copy nf the Note and of this Sccunly Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any intetest |,

initis sold or transferred (ot if 2 beneficial intetest in Borrower is sold or transferred and Borrower is not a natural person) -
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prolilbned by federal law
asof the date of this Security Instrument. b

i Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within wnich Borrower must pay all sums secured
.. by this Security Ins*iument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedics permitted by this Security Instrument without further notice or demand on Borrower. ’

18. Borrower's F.ight o Reinstate. If Borrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Secun(y Jastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this

- Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those corxditionss are thet Borrower: (2) |

pays Lender all sums which then weald be due under this Security Instrument and the Note as if no acceleration had |

occurred; (b) curcs any default of any cder covenants or agreements; (c) pays all expenses incurred in coforcing this | ¢

Security lnstrumcm including. but not linsiied to, rcasonable attorneys” fees; and (d) takes such action as Lender may |

reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Stcunty Instniment shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligatiors secured hereby: shall remain fully cffective as if no acceleration

- had occurred. However, this right to reinstate shall o, apply in the casc of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The '<otv or a partial intcrest in the Note (together with this Sccunty
Irstrument) may be sold one or more times without prior-aetice to Borrower. A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly paymieiits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelitzd 2o a sale of the Note. If there ix a change of the Loan
Sersicer, Borrower will be given written notice of the change in acosdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 20 the address to which payments should be made.
The notice will also containany other information required by applicable lewv.

20. Hazardous Substances. Borrower shall not cause or permit the paesep e, use, disposal, storage, or redease of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allov “ayyone clsc todo, any!hlng afffecting the
Property that is in violation of any Environmental Law. The pra:cdmg two senterces shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are geicraliy recognized 1o be appropnalc to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demz.ia, lawsuit or athmwunn by
any govemmental or regulatory agency or private party involving the Property and ony' Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifiad by any govenimental or
regulatory authority, that any removal cr other remediation of any Hazardous Substance alircing the Fropenty is
necessary, Borrower shall pmmplly take all necessary remedial actions inaccordance with Environnscatd Law ./

As uscd in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous :ubstances
by Environmental Law and the following substances: gasoline, kerasenc, cther flammablic or toxic petroleum producs,

_ toxic pesticides and herbicides, volalile solvents, materials containing ashestos or formaldehyde, and ridioactive
matenials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the junsdacumwhcnme
Property islocaled that relate lo health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Iastrument (but not prior 1o aceeleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the nolice is given to
Borrower, by which the default must be cured; and (dj that failure to cure the defauit on or before the date
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LEG™a. A OENDUM “A®

LOT SEVEN (7) IN BLOCK EIGHTY MINE (89) IN ROBERT BARTLETT'S
HOMESTEAD ToVELQPMERT NUMBER 10, BEING A SUBDIVISION OF TEAT
PART LYING EAST C¢ THE EAST LINE OF SOUTE 76TH AVENUE OF THE
WEST BALF (1/2) OF IHE SOUTH EAST QUARTER (1/4) OF SECTION
25, TOWNSHIP 37 NURTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNYY, ILIINOIS.




L L

" UNOFFICIAL COPY

i
i
|




