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ASSIGNMENT OF RENTS

, "CAANTOR

' ASSOCIATED 3ANK,

' a8 Trustee, under Trus® s%reement
" No. 1998 dated FEBRUARY 4, 1953,

Azsociated Bank, as Tructee, under Trust
Aqgreement No. 893 dated December 13, 1984,
- Associated Bank, as Trustee, under Trust

- Agreement No. 989 dated December 16, 1985,
ADDARESS

5200 ¥. CENTRAL AVE.
| CHICAGO, IL 60530

TELEPHONE NO.
773-594-5021

IDENTIFICATION 10.
19978

!
' TELEPHONE NO.-

BORROWER . .
ASSOCIATED BARK,

ag Trustee, under Trust Agroement
¥o. 1998 dated FEBRUARY 23, 1998,

Associated Bank, as Trustee, under Trust

Agreement No. 894 dated December 13, 1984,

Associated Bank, as Trustee, under Truss

Agreement No. 989 2ated December 15, 1985,
- ADDRESS

5200 XN. CENTRAL AVE,
CHICAGO, IL 6¢530

IDENTIFSCATION NO.

FEICER : INTEREST
PITALS ; RATE

' FUNDING /.
PRINCIPAL AMOYNT/
CREDIT LIMIT / iv‘GHDEAETv.éEn r~

CUSTOMER

NUMBER

!
“oare " | LOAN NUMBER

JC

8.750%

$280,000.00 | 02/12/98 |

¥ A |
tt‘. ac’ s‘ncui‘esgns.”a i

213342850

ke

M- Instrument

1. ASSIGNMENT. In consiceration of the loan evidenced by the promissury note o credit agreemer: described

above (the “Nete?), Grantor absciutely assigns to Lender afl of Grantor's interast i the leases and tenancy agreements
{the "Leases™ now or herrsher axecuted which redate 10 the real properiy descatad in Schedule A which is arached (o
this Agreement and incorpodaled herein by this reference and any improvemests ncated thereon (tne ‘Premises’)
including, but not fimitad to, the leases described on Schedule B attached hereto ant 'ncarporatad hesein by reference.
This Assignment is {0 be broadly construed and shall encompass all rights, benefit< and acvantages 1o be derived by the
Gramor from the Leases incfuding, tig not limited to afl rents, issues, income and profns aricing from ;he Leases and
renewals therzol. and all secunty deposits paid under the Leases. This Assignment is an.absaolute /issignment rather than

an assignment {or secunty purpcses only.

2. MODIFICATION OF LEASES. Grantor grants io Lender the power and authority to modify ib< 'coms cf any of the
Leases and 10 sufrenger Of terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantcr will:

a. Otiserve and pertorm ail the obligations imposed upon the landiord under the Leases.
b. Retfrain from discounting any fulure rerts or executing any future assignment of the Leases or collect any rents in

advance without the writan consent of Lender,

¢. Perorm all necessary sters 10 maintain the security of the Leases for the benefit ¢f Lender including, 1 requested,
the periodic submission 0 Lender of reports and accounting information retating to the receipt of rental payments.

d. Refrain from modiying cr terminating any ¢f the Leases without the witien consert of Lender.

e. Execute and deiives, at the request of Lender, any assurances and assignmenis with respect 10 the Leases as

Lender may periodicatly require.

4. REPRESENTATIONS OF GHANTOR. Grantor represents and warranis to Lender that.
a. The tenants under the Laases are current in al rent payments and are not in defaut ynder the erms of any of the

Leases.

b. Each of the Leases is vaic and enforceable according o #s terms, and there are no clains or defentes presently
exdsung which could be asserted by any tenant under the Leases against Grantor of any assignee of Graror.
¢. No rents or security deccsds under any cf the Leases have previously been assigned by Geanfor to any party

ciner than Lender.
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d. Grantor has not accepted, and wil not accept, rent in excess of one month in advance under any of the Laases
€. Granlor has the power ang authority 1o execute this Assignment.

f. Grantor has not performed any act or executed any instrumen: which might prevent Lender from coliecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE-RENTS. As long as there is no default under the Nole described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Bormower or Grantor 1o Lender
{ Obligations”), Grantor may callect’all rents and profits from the Leases when due and may use such procesds in
Grantor's business operations. However, Lender may at any time require Gramior 10 deposit alt rents and profits into
an account maintained by Grartor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. | Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option 12ke possession of the real property and the improvements and have, hold, manage, lease
and operate the Prerises on terms and for a period of time that Lender deems proper. LenCer may proceed to coliect
and receive all rents, income and profits from the Premises, and Lender shalt have full power to peripdically make
alterations, tenovatians, repairs or replacements 1o the Premises as Lender may deem proper. Lender may apply aft
rents, income and profits lo the payment of the cost of such alterations, renovations, repairs and replacerents and

-any expenses incident to taking and retaining possession of the real property and the management and operation of
the real propercy. '.ender may keepithe Premises properly insured ard may discharge any taxes, charges, claims,
assessments and riner liens which may accrue. The expense and cost of these actions may be paid from the rents,
issuas, income and prifits received, and any unpaikd amounts shall ba secured by the Note and Morgage. These

amounts, together wit*. alomeys' fees, legal expenses, and other costs, shall bacome part of the indebtedness -

secured by the MorigaGe 733 for which this Assignment is given. --

7. POWER OF ATTORNcY: Grantor irrevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
interest, at Lender's option, upor tsring possession of the real property and improvements under this Assignment, 1o
lease or re-lease the Premises or any pan thereof, to cancel and modify Leases, evic! lenants, bring or defend any
suils in connection with the possessica of the Premises in the name of either party, make repairs as Lender deems!
appropriate and perform such other acts ip-connection with the management and operation of the real property ang/
improvements as Lender may deem proper. The receipt by Lender of any rents, income or profiis under this
Assignment after institution of foreciosure procesdings under the Mortgage shall not cure any default or affect such
procesdings or sale which may be held as a resutt o svch proceedings. -

3. BENEFICIAL INTEREST. Lender shafl not be oblioated 1o perform or discharge any obligation, duty or fabiity
under the Leases by reason ol this Assignment. Gran.or hereby agrees to indemnify Lender and 1o hold Lender
harmless from any and all fiabdity, {oss or damage whizh Lender mey incur under the Leases by reason of this
Assignment and from any and ail claims and demands whatsezvir which may be asserted against Lender by reason ot
any alleged obligations or undertakings on Lender’s pant to penorm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any lability, loss o durrage under the Leases or under or by reason of
this Assignment, or in the defense of ‘any such claims or demands, the amount of such ltoss, intluding costs, legal
expenses, and reasonable atiomeys' fees shall be secured by the Merigage 2nd for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demend for any such costs, and upon failure of Grantor to o
50, Lender may accelerale 27d declare due all sums gwed 10 Lender under aiv of the Obligations. :

9. NOTICE TO TENANTS: A written demand by Lender to the 1enants unocr %2 L.eaces for the payment of remas

or writlen notice of any default claimed by Lender under the Leases shall be sufficx i noticei 1o the tenants to make
{fulure payments of rents directly to Lender and ta cure any defautt under the Leases wahoint the ncoessity of further
consent by Grantor. Grantos hereby releases the lenaats from any iablity for any reniz pait.ip Lender or any action
laken by the lenants al the direction of Lander after such writen notice has been given, ' '
- 10. INDEPENDENT RIGHTS. This'Assignment and the powers and rights granted are sepufs’e and indepentient
" from any cbiigation contained in the Mongage and may be enforced without regard to whedur Lender instrattes
loreclosure proceedings underthe Mongage. This Assignment is in acdition to the Morgace shaft not affect, diminish
or impair the Mortgage. Howevar, the rights and authomty granted in this Assignment may te exercisca %1 conjumction
with the Mortgage. BT :

11. MODIFICATION AND WAIVER. The moditication or waitver of any of Grantor’s obligations or Lender's aghls
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantar's
obligations or delay or fa3 to exercise any of its rghts without causing a waiver of those obligations or rights. A waiver
on one occasion shall not constitite a waiver on any other occasion. Grantor's obligations under this Agreemert saall
not be affected i Lender amends, compromises, exchanges, fas to exercise, impairs or releases any of the
obligations betonging to any Grantor or third party or any of its rights against any Grantor, third party or colibteral.
Grantor waives any right fo a jury frial which Grantor may have unter applicable law. : :

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mongage is
extended because of a modication, renewal or extension of the secured indebledness, this assignmera shal be
automalticatly extended 1o the new maturity o extension daie and shall be enforceabie against Grantor and Borrower
on a continuous basis throughout all renewal and extersion perieds untd such time as e underlying indebtedness
has been retited and paid in fdl. :

13. NOTICES. Any notice ot other communication 1o be provided under this Agreemert shall be in writing amc!semt
to the parties at the addresses indicated in this Agreement or such Gther address as the parties may desinale in

writing from time to time. ) .
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, 14. SEVERABILITY. If any provision of this Agreement violates the law of 1s unenforceable. the rest of the
- Agreement shall remamn valid.
15. COLLECTION COSTS. it tender hires an attorney to assist in collecting anv amount due of enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

1 16. MISCELLANEQUS.

a A defauit by Grantor under the terms of any ol the Lease which would entitia the tenant thereunder 10 cancel or
terminate such Lease shall be deemed a default under this Assihment and under the Note and Monigage so
long as. in Lender’s opinion, such defaull results in the impaisment of Lender's security.

A violation by Grantor of any of the covenants, representations of provisions contained in this Assignment shall

be deemed a default under the terms of the Note and Mortgage.

This Agreement shall be binding upon and nure 1o the benefit of Grantor and Lender and their respeciive

SLCCeSSOrs, assigns, trustees, receivers, adminisirators. personal representi:tves, legatees, and devisees.

. This Agreement sha¥l be governed by the laws of the slate indicated in the address of the real property. Grantor
consents to the jurisdiction ana venue of any court located in the state ndicated in the address of the real
property in the event of any legal proceeding under this Agreement

. This Agrienvent is executed for business S . All references to Granlor in this

Agreement stafl include all persons signing belo~_ if there is move than one Grantor. their obligations shal be

jomt and sevan. This Agreement and any related documents represent the complete and integrated

understanding 2# «een Grantor and Lender pertaining 10 the terms and corditions ol those documents.

17. ADOITIONAL TEKFS.

*“See attached Exhibit ~A~ Additional Terms attached to and mede parc
of this document”.

b.

c.

This Mortgage is executed by Truscse, not personally, but as Trustee and it is
expregsly understocd that nothing Soncained herein shall be wonstrued as creating any
personal liability on Truatee, and any lecovery shall be sol:ly against and out of the
Property; however, thisg waiver shall rat affect the liability of any Borrower or
guarantor of the Obligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, #ND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: FEBRUARY 12, 1598

GRANTOR, RSSOCIATED BAN GRANTOR
s Trustee unger Trust Agreement No. 1938, not personzlly bur <clely as Trustee

By / o SEhos
St et

t personally, but as Trustee

“ABEF: TRUST © FICER
GRANTOP. A
7 / / /'.
KUEST: By Y qihia Adii...
Assistant Xice Tresident
GRANTOR

«Iha Trusies In executing this document SPECIFICALLY EXCLUDES
af fopeasantation of 3ny emvironmertat condmisn of the premises
whethar under the ILLIYS £3058 NONTL PROTICTION ACT of
otharwite. Thy dare’ ciry o' Ou Tt »o5 —anzgi—ent and conteol
oldeirtpguses 20 38 sucn. mag nz authonly ot ihed own behall
to srecule a8 envircnranta) sepresentatie but not as agent for of o0
dehs of the Trustee”
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whet. f'."!'!'f e term U G ey o s Docurent shali be pay-
e eay S S o BT LD Wy e he held Doreunder,
evisad T e erainty paseroy Lt kite perfomancd
of 2w the s an? iz s Document of e valiGly
ceetanrond uﬁmdsﬁum«mwwiﬂ;
respest therelo. Any and all _ parsonal lishility ©
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GRANTOR
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Illinoi_s State of . )
: ss.
County of °°°’.‘ S County of )

State of -

'. =3 -———
blic in and for sald Count . the State foresand S —— — -

f:éREBY CERTIFY that 5 dine. Schr D%fgioer and Sophia Ronis, Ass 1star’t W"’" :

personally known!ometobethesame personj :

whose name s : pssubscribed to the foregoing as -

instrument, appeared b%gée me thss day in person and

acknowledged that -

sealed and delivered the said inslrument as

free and voluntary act, for the uses and purposes herein set

forth.

Given under my ﬁ%and official seal, this 2nth .—day Given under my hand and official saal, this.____.__day
, : ‘ . of r

Notary Public

Commission expires:

BEMBYE OF He s

¥y Commisson Expies 050212065,
, v

The street address of the Property {if aplicahle) is: ssz.u'mcnxo

Permanent index No.(s}: SEE ATTACHED
Thie legal description of the Property is:

' GER ADDENDUM "A" ATTACHED

I SCHEDULE B!

T
Lyl ,. T AN
Thisdocumentwasprepared by: ASSOCIATED BANK, 5200 K. Central, Chgo, IL 60630 (BOX 34)

After recording retum 1o Lender. - . ; ‘
WPLSIT DFoemAbon Tectvokogas, inc. (12,2704 pqmmm mﬂ
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ADDENCUM A J

MORTGAGE and Assignmen: ¢of Rents on property located at:

2119-25 W, Hubbard Street, Chicago, Illinois 60612

P.I.N. #'s 17-07-135-010 / 011 / 012

All of the Debtor’s rights, powers, privileges and beneficial interest
under Trust Agreexent dated February 3, 1598 with Associated Bank -
Giadstons, Trustew a/kfa Trust ¥1998.

Hortgags and Assignment of Ren*s on proper:y located at: 5021-25 W, Grand
Avenue, Chicago, Illinois 606319, P.I.N, 23 13-33-406- 025 J 026 ] £27

All of the Debtcr's rights, powers, privileges and beneficial interest
under Trust Agreemen: dated December 1), 1984 with Associated Bank -
Gladstone, Trustee a/kfa Trust s 894.

Yortgage and Assignment of Rents on property located at : 4608 X. Ozanam,
Horridge, Illinois 60656. P.I.N. & 12-13-114-028

All of the Debtor's rights, powars, privileges and beneficiasl interestc
under Trust Mareement dated Decexber 16, 1985 with Associared Bank -
Gladstone, 7-uites a/kfa Trus:t 3985

Lo (5777
LEGAL DESCRIPTIONS:

LOTS 56 AND 57 FEET NORTA OF AND ADJOINING SAID LOTS 56 AND 57 IN JOHN W, WAUGHOP'S
SUBDIVISION OF BLOCK 27 IN ZANAL TRUSTEES SUBDIVISION OF SZCTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF ThU 7#IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIXNOIS.
ALSO -

LOTS 58 AND 59 TOGETHER WITH THAT PART OF VACATED HUBBARD SIREET LYING BETWEEX THE
EAST LINE OF LOT 58 ASD THE WEST LYLE-OF LOT 59 EXTEXDED TO THE SOUTH LINE OF
HUBSBARD STREET (NOW AUSTIN AVENUE) AS/3AID CQUT 1IX BLOCK 27 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39 !ORTHM. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOTS 27, 28, AND 29 1IN BLOCK @ IX C.B. HOSMER"S/SUBDIVISIOX OF BLOCK 1 IX CRAGIN,
3EING CHAS. B. HOSMER'S SUBDIVISION OF PART OF THT SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 40, RANGE 13, EAST OF THE THIRD PRINCIPAL MERJDIAN 1N COOK COUNTY, ILLINOIS.

LOT 28 IN BLOCX & IN FREDRICKESON AND COMPANY'S NORRIDGE MANCK, BEING A SUBDIVISION
IN THE NORTHWEST 1/4 OF THE KORTHWEST 1/4 AND THE SOUTHWEST I,/4 OF THE NORTHWEST
1/4 QF SECTICN 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

S 2 =T T =TS
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