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NIORTGAGE LOAN ID& 29706757

*AKA EUN J00 SHIN

THIS \fORTG:\QE{'Smm yinssmentT)is giwer on . JANUARY  36TH, 1998. The mortgagor is
EUN J. SHIN, A Sm AONAN AND RYO S. GHIN, A SINCLE MARR

"!A R LD &;L) (’BOI'I’OW\’I")-
This Security instrument is given (5 LL FUNDING CORP.

. which
is organized and existing under the Liws of THE STATE 29 DELIMARE . and whose address is
8420 BRYN MAWR AVENUE, #:21, CHICAGO, IL 60355} ("Lender).
Borrower owes Lender the pincipal sum of NINETY EIGHT THOUGL2aD FIVE HUNDRED AND NO/100- - - -
Dollars (U.S. § 98,500.00 +" This debu is evidenced by Borrower’s note

dated the same date as this Security Iestrument (“Note™), which provides tor wonthfy paymients. with the full debt, if not
paid carlier, due and payable on  ZEBRUARY 1ST, 2028 . This lecuniy I'stument secures (o Lender: (3) the
repavment of the debt cvidenced by the Note. with interest. and all remew s, exteniois and modifications of the Note;
(b the payment of alt other sums, with interest, advanced under paragrapt 7 1o protect £ socurity of this Secunty
Instrument: and (c) the performance of Borrower’s cevenants and agreen s under this Secu ity Instrument and the
Note. For this purpose. Berrower docs hereby mortgage, gramt and conv2y 10 Lender the foliowi:; described propeny
tocated in COOK Coumy, Winois

SEE EXHIBIT "A® ATTACHED HERETO AND MADE A PART HEREOF Cf‘r’ Coh 18}

(5 -31-316-0:1C-1C77 : C!_(, e
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THIS IS NOT HOMCSTEAD PROPERTY FOR THE SFO&S‘E b "HIN
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LOAN 1D# 29706757

which has the address of 1737 OSCHAPD PLACE ., ARLINGTON PLACE
(Sireet] (Cey)
illinois £000S ("Property Address™);
[7ap Code|

TOGETHER WITH all the impe »vements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now of hereafier 3 part of the propesty. All replacements and additions shall also be covered
by this Secunity Instrument. All of tae foregoing is referred to in this Secyrity Instrument as the “Property.”

BORROWER COVENANTS thzt Borrower is awfully scised of the e tate hereby conveyed and bas the right to
mortgage. grant and convey the Properry and that the Propenty i< unencum rered. except for encumbrances of record.
Borrower watra’as 2 will defend generally the titic w the Property again 1 all claims and demands, subject (o any
cncumbrances of reond.

THIS SECURITY 2sSTRUMENMNT combines uniform coverants for ma jonat use and non-uniform coverants with
limited variations by jurisdiciiop to constitule 2 unifyrm security instrumem covering real propenty.

UNIFORM COVENANTS. Fricower and Lender covenant and agree as {ollows:

1. Payment of Principal and Intevei; Prepayment and Late Charg s. Borrower shall prompuly pay when due the
principal of and interest on the debt evidenoed by the Nowe and any prepayr et and Late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject ¢ zoplicable law or tn 2 writien waiver by Lender. Borrower shall pay
to Lender on dw day montbly payments are duc uncz. 2ise Note. until the Mote is paid in full, 2 sum (“Funds®) for: (a)
vaarly taxes and aoessments which nay atiain prionity over this Security lrstrument as a lien on the Property: (b) yeasly
leaschold paymenis or ground reats 01 the Property if any (c) vearly bazad or Propenty insurance premiums: (d) yearly
tleod insurance premivms. if any: () yearly mongage insurance premiums if any: and (f) any sums payable by Bormower
t Lender. in accordance with the previsions of parsgraph 8. in 112 ~f the sayment of morgage insurance premums.
These items are called “Escrow ltems.” Lender tnay. at any time. cutle:t zod hold Funds in an amount not to exceed the
maxitum amoutk 3 Lender for a federally related nortigage loan may wquae for Borrower's escrow account under the
federal Real Estate Settlement Proced sres Act of 1974 as amended from-tae to.time, 12 U.S.C. § 2601 ef seq.
¢"RESPA"). unless another law that applics to the Funds sets a lesser amouwn. If <0, Lender may. at any time. collect
and hold Funds in an amount not to exceed the lesser amount. Lender mmay estiruez-she amount of Funds due an the
basis of current data and reasomabic ¢ ainates of expenditures of furure Escrow ltens o2 otherwise in accordance with
applicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency! instrumentality, or entity
fincluding Lender. if Lender is such an institution) cr tn any Federal Home Loan Bank. Leixder ~5tl apply the Funds (o
pav the Escrow ltems. Lender may not charge Borrowes for holding and applying the Funds, aiouw'iv amalyzing the
es.row account. or verifying the Escrow liems. unless Lender pays Borrower interest on the Funds o sgplicable law
permits Lender (o make such a charge. However, Lender may require Borrower to pay a one-time chargz ior an
independent real estate tax reporting service used by Lender in connection vith this loan. unless applicabic %o provides
otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shiail not be required (o
payv Borrower any interest of camings on the Funds. Borrower and Lender may agree in writing. bowever. that imferest
shall be paid on the Funds. Lender shall give w Borrower, without charge, an anmual accounting of the Funds, showiag
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitied to be held by applicable faw, Lender shall account o
Bormower for the excess Funds in acce-rdance with the requirements of applicable law. [ the amount of the Funds held
by Lender at any time is not sufficiens (0 pay the Extow ltems when due, Lender nay so notify Borrower in wating.
and. in swch case Borrower shall pay w Lender the 2mount necessary 1o make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl prompily refund to Borrower any
Funds beld by Lender. if under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the acquisition
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LOAN IDE 29706757
ot sak¢ of the Property, shall apply any Funds beld by Lender ar the time of acquisition of sale as a credit against the
sums secured by this Security Tustromens.

3. Application of Pasyments. Unless applicabl: law provides otherwise, all paymenes received by Lender under
paragraphs | and 2 shall be applied: first. (o any propayment charges due under the Note: second, 10 amounis payable
under paragraph Y. third. w toterest duc; fourth, (o principal due; and last, 1o any late charges due under the Note.

4. Charges: Liens. Bormower dall pay all tax=s, assessments, charges. fines and impositions attributable to the
Propersy which may atain priority over this Security Instrament, and Jeaschold payments or ground rents, it any.
Sormowes shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
gay them on time dircvtly o the person owed payment. Bormower shall prompuly furnish 1o Lender all poticex of amounts
0 be paid unde dus paragraph. I Borrower imakes these payments direcily. Borrower shall prompsly fumish w Lender
receipts evidening JA2 payasts.

Borrower shall (g0 mily discharge any lien which has priority over this Secunity Instrument uniess Borrower: (3)
agrees in wnting to the pay men of the obligation sacured by the lien in a2 manner acceptable to Lender; (b) contests in
good faith dhe lien by, or (cfends against enforcement of the lien in. fegal proceedings which in te Lender's opinion
opetate 10 prevent the enforccax of the lien: or (¢} secures from the holdes of the lier an agreemem satisfaciory 1o
Lender sybordimating the lien 1o Uac Security Insrament. I Lender determiines that any part of the Property is subject 10
a lien which may attain priority oves #a: Security instrument, Lender my give Borrower a notice identifying the lien.
Borrower chall Qusfy the Jien or 4l e oz or more of the actions sct furth above within 10 days of the giving of notice.

5. tiazard or Property Insurance. Bormy:=r shall keep the improvements now existing or hereafter erected on the
Property insured agains: loss by fire, hazands inch 224 within the 1enn "extended coverage™ and any other hazards.
includiag floods or Nooding. for which Lender reqez¢r insurance.  This msvrance shall be naintained in the amoums and
tor the periods that Lender requires.  The insurance ca micr neoviding the insurance shall be chosen by Botrower subject
o Lender’s approval witich shall nct be pareasomably witk acld. 1f Borrower fails (o nuintain coverage described above,
Lender may. at Lender s option, obain coverage @ profect 1ra0°1's nghts in the Propenty in accordance with paragraph
7.

All insurance policics and rencwals shall be soceptable w Lenir: axd shall inclode a standard mengape clause.
Lender shall have the right to hold the policies and rencwals. 1f Lenie rquires, Borrower shall prompily give to Lender
alt reccipes of paid premiums and renewal notices. In the event of loss_ Sotrower slall give prompt notice to the
insuramce camier and Lender.  Lender may make proof of loss if not made promp Iy by Borrower.

Unless Lender anc Borrower otherwise agrec in writing, insurance procects 2224 be applied 10 restoration or repair
of the Propenty danugzd. if the restoration of repair is economically feasibie and Leudor's security is not lessened. 11 the
restoration os repair is not cconomically feasible or Lender’s secunty would be lessener’. the insurance proceeds shall be
applicd w the sums socured by this Sevunity fnstrument, whether or not then due, with any (azess paid ©0 Bormower. §¥
Borrower sbandons the Propenty, or does not amcwer within 30 days a notice from Leadet Uiat U= insurance carvier has
offered 10 settle 2 claim. ther Lender may collext the insurance proceeds. Lender may use the osoc erds to repair o1
festore the Property o to pay sums socured by this Securisy instrument, whether o1 not den doe.  Tae 50-day period will
begin when the ootice is given.

Usiless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shalt ‘o1 extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of Uie pavments. :
If under paragraph 2§ the Property is acquired by Lender. Borrower’s right o any insurance policics and proceeds '
resuiting from damage to the Propenty prior (o the acquisition shall pass to Lender (o the extent of the sums secured by
this Security Iastrument immediately prior to th: acquisition.

6. Occupancy, Preservation. Maiatenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Bomrowzr thall occupy., establish. and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instromens 2nd shall continee 0 occupy the Propenty as Borrower's principal residence
for at feast one vear after the daie of occupancy. unless Lender otherwise agrees tn writing, which consent shall not be
unzeasombly withheld. or unless sxtenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy. damage or impair te Propenty. allow the Property w deteriorate, or commil wasic on the Property.
Botrower shall be in default if any forfeiture action o proceeding, whether civil or criminal is begun that in Lender's
good faith judgmem could result in forfeiture of the Propenty or otherwise materially impair the lien created by this
Secunty {nstrument or Lender's secarity interest.  Borrower may cure such a default and scinstate, as provided in
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LOAN ID# 29706757
paragraph (8. by causing the action o1 proceeding 1) be dismissed with a ruling dhat, in Lender’s good faith

1 determimation. preciudes forfeiture of the Borrower's interest in the Property of other material impairment of the lien

b created by this Security Incirumens or Lender's security interest. Borrower shall also be in default if Borrower, during

2 the loan application provess. gave mat:rially false or inaccurate infornmation or Statements to Lender (or faiked to provide

Lender with any nuterial information) in connection with the loan evidenced by the Note, including, but nos limited 1o,

fepresentations concerning Borrower s occupancy of the Property as a principal residence. 14 this Sevurity Instrument is

on a leasehold. Bosrower shall comply with the provisions of the fease. I Borrower acquires fee tide o the Propenty, the

Jeasehold and the fee title shall not merge unless Lender agrees (o the metger In writing.

7. Protection of Lender’s Rights in the Property. [ Borrawer faifs o prrform the covenams and agroements
conained in this S=curity Instrument, or there is 3 legal proceeding that may sigmificanly aflect Lender’s rights in the
Property (such a2 proveeding in bancrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may dv and pay for whatzver is necessary o protect the value of the Property and Leader’s righes in the
Propenty. Lender’'s actions may include paving any sums secured by a lien which has priority over this Security
Insuument, appearing 2o cant, paving reasormable artomeys’ fees and enéering on the Property to make repairs.  Alitheugh
Lewder may take action under this paragraph 7. Lender docs not bave to do so.

Any amoumts disbursed by bender under this paragraph 7 shall become additiomal debt of Borrower secured by this
Security Instrument. Unless Borrwer and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursement at the Mov: rate and shall be pavable, with interest. upon notice frum Lender o Borrower

requesting payment.

8. Mortgage lnsurance. |If Lender requins mongage insurance as a condition of making the foan secured by diis
Sevurity lnstrument. Borrower shall pay the preczienic required to maintin the mortgage insurance in effect. If. for any
reason. the mortgage insurance coverage required 1 i 2nder lapses or ceases 10 be in effect, Borrower shall pay the
premiunts required to obtain coverage substantially equivaken to the motigage insurance previously in effect, at a cost
substantially equivalent to the cost o Bormower of the mor gage insuratice previously in cffect. from an aliermaie mortgage
insurer approved by Lender. | substantially equivalent morngage insurance coverage is nog available. Borrower shall pay
to Lender cach month a sum equal (o one twelfth of the yearly wurtzage insuramce premiuvm being paid by Borrower
when the insurance coverage lapsed or ceased (o be in effect. Lendo¢ vill accept, use and retain these paviments as 2 loss
reserve in licu of morteage insurance. Loss reserve payments may nu *onzer be required. a1 the option of Lender, if
mortgage tnsurance coverage (in the .ansount and for the period that Lene.y reguises) provided by an insurer approved by
Lender again becomes available and is obtzined. Bormower shall pay the prer iums required to maimain mongage
imurance in cffect. or o provide a koss reserve. until the requirement for mongaze insurance ends in accordance with any
writicn agreement between Bortower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entrics upon and inspections a7 the Propenty. Lender shall
give Borrower notice at the time of o prior (0 an inspection spexifying reasomble cause foi die im<oection.

10. Condemnation. The proceeds of any award or claim for damage=, direct or consequential «n vanection with
any condemiation or other taking of any part of the Property, or for convevance in licu of condemmivo. e hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Tustrument. whether or not then due, with any excess paid o Borrower. In the event of 2 panial taking of the Propenty in
which the faic market value of the Propenty immediately before the waking is equal 10 or greater than the amount of the
sums sevured by this Security Inaruinent immediately before the taking. unless Borrower and Lender otherwixe agree in
writing. the sums secured by this Securnity Instrument shall be reduced by the amount of the proceeds multiplied by the
o foilowing fraction: {a} the wial amount of the sum: secured immediately before the taling, divided by (b) the fair market

. valve of the Propenty immediately before the taking. Any balance shall be paid to Borrower. In the evem of 2 partial
takiny of the Property in which the Fair market value of the Propeny immediately before the taking is less than the
amoumn of the sums scvured immediately belore the @aking, unless Borrower and Lender otherwise agree in wiiting or
vnless applicable faw otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument
whether or not the sums are then duc.

#f the Propernty i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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LOAN IDE 29706757
ts given, Lender is authorized to collect and apply the proceeds. at its option. cithet 1o restoration or repair of the
Property or (o the sums sccured by this Security Irstrument, whether or not then due.
Unicss Lender and Bormower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpanc the due date of the monthiy payments refzrred 0 in paragraphs 1 and 2 or change the amown of such payments.

t1. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the time tor pavment or
modification of amertization of the sums secured by this Sccurity Instrument gramted by Lender (o any successor in
interest of Borrower shall not operate to release the lablity of the onginal Berrower of Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest oy refuse o extend Gme for
payment or otherwise modify amartization of the sums secured by this Security Instroment by reason of any demand made
by the origimal Buituwer or Bofrower's successors in imerest.  Any forbearance by Lender in exercising any right or
remedy shall not U 2 waiver of or preciude the exercise of any right or remedy.

12. Successors wnd issigns Bound: Joint and Several Liability: Co-signers. The covenants and agreenmeenis of this
Sevunty {ostrument <hal? o and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covimames and agreemsnts shall be join and several. Aoy Borrower who co-signs this
Secuniey lnstrument but ducs nel ¢ wccute the Note: (a) is co-signing this Security Instrument only (o mortgage. gram and
convey that Borrower’s interest i the Propenty under the cems of this Security Instrument: (b) is not persomally obligated
to pay the sums secured by dhis Secuiny Iozsrument; and (c) agrees that Lender and auy other Borrower may agree (o
extend. modify. forbear or make any acrommadztions with regard 10 e terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secured by ur's Sxcovnity Instrument is subject w0 a law which sets maximum loan
charges, and hat [aw is fimally interpreted so thot te S222rest or other foan charges oollecied or 10 be collevted in
conmection wigs the foan exceed th: permitied fimits, then: {4y any such loan charge shall be redced by the amoun
necessary 10 reduce the charge to the pernmtied Jinut; and (b} any sums already coliccted from Borrower which exceeded
permmited fimits will be refunded to Borrower. Lender may c%0r.s2 10 make this refund by reducing the pnipal owed
under the Note or by making a direct paymem 5> Borrowes. 1f 3 rrivad reduces principal. the reduction will be teated as
a pantial prepayment without any prepayment charge under the Note.

14, Notices. Any notice w Borrower provided for in this Security instrun<it shall be given by delivering it or by
mailing it by first class nail undess applicable law requires use of another me.bod.  The nosice shall be directed to the
Property Address or any other addsess Borrower designates by notice 10 Lender.” < notice (o Lender shalt be given by
first class mail 10 Lender™s address stated berein or any other address Lender desigiorss By notice w Borrower.  Any
motice provided for in this Security instrumens shall be deemed to have been given to Comower or Lender when given as
provided in this paragraph.

13, Governing Law: Severahility. This Sccurity Instrument shal) be governed by federal lvw ard the law of dhe
Jjurisdiction in which the Propeny is iecated. 171 the cvent that any provision or clause of this Secucay 1astrument or the
Note conflicts with applicable law, such conflict shal! not attect other provisions of this Security lustrurcn) or the Note
which can be given effect without the cenflicting provision. Te this end the provisions of this Security lasavwnent and
the Note are declared to be severable.

16. Borrower's Copy. Bomowes shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any pan of the Property or any
interest in it is sold or ansferrea foc if a beneficial inerest in Borrower is sold of trancicrred and Borrower is not a
mtural person) without Lendet's prior writien consent, Leader may. at its option, require immediate paymemt in full of
all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exervise is
prohibited by federal law as of die date of chis Security [nstrument.

If Lender exercises this option. Lender shall give Borrower notice «f acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within vhich Borrower must pay all sums secured
by chis Sccurity Instrument. 11 Borrower tails wo pay these sums prior w the expiration of this period, Lendes may invoke
any remedics permitied by this Security [nstrument withous further notice or detand on Borrower.
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enforving this Security instrumxem, including. bot not fimited to. reasomable atorneys® fees: and (d) takex such action as
Lender may Teasombly require w assure thar ghe Yien of this Security Instrument, Lender's sights in the Property and
Borrower's obligation 1o Pay the sums secured by this Secarity Zastrument dalf continue unchanged. Upon reinstatement
by Borrower. this Security Instrument and the obligations sccyred hereby shall repmin folly cilective as if no acceleration
had occurred.  However, this nght e reinsuate shalf noy apply in te case of acceleration under paragraph 17.

(known as the “Lgap Svicer™) dhay colfects wontly paymens die under the Note and this Security Intrument. There
also may be one of riop. hanges of the Loan Servicer unzclated 10 2 3be of the Note, lf!lmcisadnngcofllx Loan
Servicer. Borrower will oo £7:em Written notice of the change in accordance with Paragtaph 14 above and applicabic taw.
The notice will state the mme ard address of the new Loap Servicer and the address 1o whtich paytnents. should be nade.
The notice will also contain ot information reguired by applicable Law._

NON-UNIFORM COVENANTS. Bomrower A Lender further covenam and agree as follswy-

2L Acceleration; Remedies, Leader shall give notice 10 Borrower prior 1o acceleration fol'ov ing Borrow er's
breach of any covenant oF agreement in this Security {nstrumeny (bt siof prior to acceleration vodes paragraph 17

unless applicable faw Provides otherwise). The ootice shall specify: (2) the defauli: (h) the action recy vd to cure
the defaalt: (c) a dare, nog lexs than 30 davs from the dste the notice is piver 1g Borrower, by which the defaule

assert in the foreclosure proceeding the non-existence of a defauls or ans other defense of Borroser 10 acceleration
and foreclosure. If the defauly i not cured on or before the dage specified in the notice, Lender, a its oplion, may

may foreclose this Secvrity Instrumen; by judicial proceeding. Lender shall be entitled to collees all eXpenses
incurred in pursuing the remedics provided in this Paragraph 21, including. byt nog limited to, reasonabie

22. Release. Lpon Payment of ai! sutus secured by this Security Instrument, Lender shall rejease this Security
Instremens withour charge 10 Boreuwer. Borrower ghail Py any recordation costs.
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23. Waiver of Homestead. Bormower waives all nght of homestead exemption in the Propenty.

_' f 24. Riders zu his Securily Instrument. 1f one or more riders are executed by Borrower and recorded together

= vath this Security Instrument, the covenants and agreements of each such rider shall be incorporated inen and shall anxnd
v and supplement the covenants and agrecments of this Security (nstrument as if the nider(s) were 2 part of this Security
Instcument. |Chevk applicable box(es))

f<] Adjustable Rate Rider {1 Condominium Rider L) 1 - 4 Family Rider

[ Graduated Payment Rider Planned Unit Development Rider L) Biweekly Payment Rider

LI Ballcon Rider Rate lprovement Rider Second Home Rider
V.A. Rider L) Otherts) (specify}

BY SIGNIMG BELOW. Borrower accepts and agrees to the terms and coverants contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.

Witnesses:
GuN Je “Spy by Fesk 5‘///75%31 Agggﬁap/v; /
EU J. SHU pp TACE DA LED /- 18myst
) =T% ’ N (Seal)
FYO SY SHIN -Borsower
o {Seal)
-Bormower
o= (Seal)
. -Bormower
Bl mracraand W PTP S
STATE OF ILLINOIS, X» o g Comy

L Gnade Upenmc ko , 3 Notary Public in anl! (i said county and state
do hereby cenify that EUN 5. SHIN/AMD HYO 5. SHIN, 3:nql mivesn
Bere Son TS at By Toe Siear Shod as B Heinedinm
persomlly known to me to be the same person(s) whose rame(s) subscnbed to the foregoing instrutiicr:, 7ppeared before fa e /#
me this day in person. and acknowledged that THEY signed and delivered the said instrurkn as THEIR
free and voluntary act, for the uscs and pusposes thereit set forth.
Given under my hand and offizial scal, dhis 16TH day of JANUARY, 1998.

F -~ '
42/;_‘ | L /’C,I(z—‘(—*"—”‘#"—

/’ ronmrrss Notary Public
s § “OFFiCIAL SEALT i

This instrument was prepared by:  ANNE HERSEMANN z JANICE CARAHER

My Conmission Expires: /- 1§ 4ot

NETRRY DB STATE CFALRIOS
e Lo SR EVaRES 41312001

¥
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is anade this  15TH dav of JANUARY, 1998 .
and is incorporated into 2nd shall be deemed to amend and supplement the Momngage. Deed of Trust or Security Deed
{the “Secunity Instrument”) of the saine date, RECORDED CONCURRENTLY HEREWITH. and piven by the
undersigned (the “Borrower™) 10 secure Borrower's Adjustable Rate Note (the “Note™) 0 L, FIRIDING CORP.

{the "Lender™)
of the sune date and covering the property described in the Security Instrument and located ax:

1737 QRCHARD PLACE, ARLINGTOM PLACE, IL 60004
(Propesty Address)

THE NOTE CLNT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir 2/dition 10 the covenants and agreements unde in the Security Instrument,
Borrower and Lender further covemant and ag ree os follows:

A. ADJUSTABLE INTEREST RATE AND MCATHLY PAYMENT CHANGES
The Note provides for an imnal isserest rate of 4 g9 %. The Note provides for changes in the adjusiable
inkerest raie and the monthiy payments. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable inferest rate | will pay may ctange on the 157 day of AUGUST, 1398 . and on
that & csery sixth month thereafier.  Each date on which my new ineorsi rawe could change is called a "Change Date.”

«B) The Index

Beginmy g with the first Change Date. my adjustable interest rate will be biscl on an Index. The “lndex” is the
x:¢crage of mterbank offered rates tor six-month U.S. dollas-denominated deposits ir the London market ("LIBOR"). 35
published * The Wall Streer Journal. The most recent Index figure available as af < first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Cuirrin Fadex.”

If the Index is no lopger avatlable, the Note Holder will choose 2 new index that isv aser upon comparable
information. The Note Holder will give me novce of this choice.

{C) Calcnlation of Changes

Before cach Change Date, the Note Holder will calculate my new imterest rate by adding

FIVE AND NINETY FIVE ONE-HUNDR pereentage poims ¢ 5.950 %) v 'o Tumem Index.
The Note Holder will then round the result of this addition 1o the nearest one-cighth of one percentage raint (0.125%).
Subject 10 the Jimits stated in Sectian 1(D) below, this sounded amoum will be my pew interest rate unli the next
Change Date.

The Note Holder will then detstnine the arount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected (o owe at the Chaoge Date in full on the maturity date at my new interest rate in
substantially equal pavments. The result of this calculation will be the new amount of my monthly payment.

(D Limits on Interest Rate Changes

The interest rate | am required « pay at the first Chizage Date will not be greater than 10.800 % or less
than  5.632 F. Thereafier. my interest rate will never be increased or decreased on any single Change Date
by more than CouE percentage poimt ( 1.co0 %) from the rate of
interest | have been paving for the preceding six months.

My interest rate wifl ncver be greater chan 13850 %, which is called the “Maximum Rate.” My interest rate will
never be kess than v 500 %.

MULTISTATE AINUSTABLE RATE RIDER-LIBOR INDEX - Sugh amdly - Medified Freddie Moc Uniform lntrument Form 3192 192
IC1 CA3ZIR
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(E) Effective Date of Change:
1 My new interest rate wilf bevonwe cffective on cach Change Date. | will pay the amount of my new monthly
4 pavment beginning on the Lirst monthly payment date after the Change Date until the amoum of my monthly payment

s5  changes again.
(F7 Notice of Canges
s The Note Holder will deliver or mail w0 me 2 notice of any changes in my adjustable interest rate and the amoum of

my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone numbcer of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covattant 17 of the Securty Insirument is amended 10 read as follows:

Transfer ¢ b, Properts or a Beaeficial Interest in Borrower. If all or any part of the Propenty or any interest
in it is sold of tranvicrred tor if 2 beneticial intersst in Borrower is sold or transferred and Borrower is not a natural
persony without Lencer’s prior writizn consemt, Lender smay. at its option, require immediate payment ip full of aff sums
secured by this Securiry In4rumest. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date (1 tiis Sevurity Instrument.  Lender also shall not exercise this option if: (2) Bosrower causes
{0 be submitied to Lender infonration n.-qmrcd by Lender e evaluate the intended transicree as it a new Joan were being
made 10 the transferce: and (b) Lepzor reasombly determines that Lender's security will not be impaired by the loan
assumprion and that the risk of 2 brar’i-of any covenant of agreement in this Sevurity Instrumen: is aceptable 10
Lender.

To the extent permiticd by appl cabie lav-!.ender may charge a reasonable fee as a condition o Lender's consemt to
the loan assumption. Lender may 2 50 require tie tramsferee 10 sign an assumption agreement that is accepable w0
Lender and thac obligates the ransferee o Seep 2l) the promises and agreements nade in the Nose and in this Secunigy
Imtrumem.  Borrower will continue to be obligate s widrs the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option ) require imoxediaie poyaxnt in full. Leader shall give Borrower notice of
acceleration.  The notice shall provide 1 period of not less than 30 days from the date the notice is delivered or nuiled
within which Borrower must pay all sums secured by this Secanizy Instrument. {f Borrower fails (o pay these sums prior
w0 the expiration of this period, Lender may invoke any remedier’ prumitied by this Security lnstrument without further
ntice or denang on Bormower.

BY SIGNING BELOW. Borrower accepts and ageees (o the terins and cuvemants comained in dus Adjustable Ratwe
Rider.

CUNToeStiv py Tea Suw Hotasatt it

EUN J. SHIN /” F”" Aved (21§ :&{?ﬁ et

e S, saln / -Borrowes

(Seal)
-Borrower

(Seal)
-Borrower

{Secal)
-Barrower

(Seal)
-Bomrower

HW2 - Hed 9 Page 2of2 Duc Prep oy, Inc.
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Unit Number 17370 in St. James Condominium as delineated on a survey of the following
described real estate: Certain lots in St. James resubdivision of part ofthe Southwest 1/4 ot Section
31, Townshup 42 North, Rarige 11 East of the Thira Principal Meridian, according to the piat thereo!
recorded December 29, 1987 as Document 87677622 and re-recorded July 13, 1988 as Document
8308488, in Cook County, Winois; which survey is atlached as exhibit “B" {0 the Declaration ¢f
Condominium made by Harris Bank Hinsdale as trusiee under rust sgreement dated April 2, 1987
and known as trust number L-1555 recorded July 14, 1988 as Document 88310214, logether with
its undivided percentage inte-est in the common elements appurtenant to said unit as sei forth in
said declaration as amended from time 10 time, in Cook County, Illinois.
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