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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A Lue-ON-SA_E PROVISION AND StCURES INDEBTEDNESS UNDER A CRE(ST AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CHZnT AND VIAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREU GV __

-
ard

SLENVIEN URRDUI T URIUR

THIS MORTGAGE 15 made this__)_147E day of __ FEBRUARY 919
between the Morigagor, DENNIS/CULLEN AND ELIZABETH CULLEN [J}
- {herein ' Borrower ™),
and the Morigagee, GLENVIEW CRECIT UNTON
2 corporation organized ang existing under the lawsoi ~_,_ ILLINO:IS
whose address is __ 1312 WX IKEGAN RD GLENYIEW, Ii €5025

L {heremn ““Lender”’).

YWHEREAS, Borrower 15 indebted to Lender as descnbed in this pr2graph;

TO SECURE to Lender

(1)  The repayment of alf indebtedness due and 10 become due unger 3o terms and conditions of the LOARLIRER® Home Equity
Ptan Credit Agreement and Truth-in-Lending Disclosures made by %or.Gwer and dated Ine same day 2s this Mortgage, and alt
modifications. amendments, exiensions and renewals thereof (herein * Cred:t Agreement ). Lender has agreed to mae advances
to Borrower under the terms of the Credit Agreement, which advances wi' b2 Hf a revohing nature ané may be made, repaid,
and remade from time 10 time_ Borrower and Lender contemplate a series ¢! 2dvances 10 be secured by this Liorigage. The total
outstanding principal balance owing al any one time under the Credit Agreemen? \wt including finance charges thereon at 3 rate
winch may vary from time to ime, ang any other charges and coflection costS il in2y be owing from lime to lime under the
Credit Agreement) shafl not exceed TWENTY THOUSAND AND 0Q0/i{lj-fmmmemcrenacuan

o (S__20,000.00 ) vhat sum is refetred to herein as the
Maxdmum Principal Balance and feferred 0 in the Credit Agreement as the Credit Limit. The ent e indebtedness under the Credit
Agreement, if not sooner paid. isdue and payable 7 yo-=o  years from the date of.this Morigage.

(2)  The payment of all other sums advanced in accordance herewith 10 protect the security of this A¥:(0592¢, with finance chaiges
thereon at a rate whith may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein con'ained;

BOAROWER does (;'8'-3"" morigage, warrant, grant and convey 10 Lender the {ollowing described property located in the County ol

. State of Htinois:

LOT 7 IN BLCCH 19 IN GLENVIEX PARK MANOR, A SURDIVISION IN THE S.E. 1/4

OF SECTICN 12, TOWNSHIP 41 NMORTH,RANGE 12, EAST OF THE THIRD PRINCIPRL

MERIDIAN,AS PSR PLAT RECORDED 7/24/44, AS DCTUMENT 1332654, IN CCO¥

COUNTY, ILLINGIS. . /

Kl TILE SERVICES 100 222 2 A
ahich has the address of 128 PARFVIEW ROAD,
Sree,
GLEN‘J:EW, - H 60025 R TY Ty,
S TR , linois i {herein **Property Address’’);

Property Tax 1D No.:
T WTUR REFAME SIOETY BT KL RGeS AL LD Dage 1 s RNl
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TOGETHER with all the improvements now or hereafter erected on the property, and ali easements. rights, appurienances ang Hixiuies,
all of which shalt be deemed to be and remain 3 part of the property covered by this Mortgage; and all of the foregoing, 16gether ith said
property {or the leasehold estate if this Mortgage Is on a leasehol} are hereinafter referred 10 as the “Property.” .

Complete if appficable: )
This Property is part of a condominium project known as

This Property includes Borrower’s unit and all Borrower’s rights in the common elements of the condominiutri project.

This Property is in a Planned Unit Development known as - .

Borrower covenants that Borrower is tlawfully seised of the estate hereby conveyed and has the right 1o mongzge, grant and cofvey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Bomower warrants and
will defend generally the titte to the Property against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amunts borrowed uncer
the Credit Agreement, all finanse charges and appiicable other charges and coliection costs as provided in the Cred:1 Agreement.

2. Funds for Taxes and Insurance. Subject 10 applicable law, Lender, at Lender's option. may require Bomrower 1o pay 1o Lendes
on the cay monthiy payrents of principal and finance charges are pavable under the Credit Agreement, until all sums secured by this horigage
are paid in full, a sur ‘hevein “Funds') equat to one-twetfth of the yearly taxes and assessments (including condomiréym ang planned uni
davelopment assessmen’s, if any) which may atiain priority over this Mortgage. and ground rents on the Property, # any, pius one-tweiith
of yearly premium instairen’'s for hazard insurance, afl as reasonably estimated initially and from time 1o time by Lender on the basis of
assessments and bills and 1e7sonable estimales thereo!. Borrower shalt not be obligated to make such payments of Fands to Lender 0 the
extent that Borrower makes Suur ocyments to the holder of a prior morigage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funos trconder, the Funds shall be held in an institution the deposits or accounts of which are-insured or guarantesd
by a Federal or State agency (including Lrader if Lender ts such an institution). Lender shalt apply the Funds to pay said taxes, assessments,
insurance premiums and ground rentc. cender may not charge for so holding and applying the Funds, analyzirg said account or ventying
and compifing Said assessments and bills. vatess { ender pays Bomower interest on the Funds and applicable law pe mils Lender to make
such a charge. Borrower and Lender may agrein writing at the time of execution of this Mortgage that interest on (2 Funds shall be pad
to Borrower, and unless such agreement is made or 7phuable kaw requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Lender shal oive-to Borrower, without charge, an anaual accounting of the Funds showing credis
and debits 10 the Funds and the purpose for which each fekit to the Funds was made. The Funds are pledged as adc tional security for the
sums secused by Lhis Mortgage.

If the amount of the Funds held by Lender, togetiie with the future monthly instailments of Funds peyable pnor 1o the due dates
of taxes, assessments, insurance premiums and ground rents, she'c exceed the amount required 10 pay said taxes, as3essments, msurance
premiums and ground rents as they fall due, such excess shall be, at Bacrower's option, either promptly repaid tn Borrower or redited 0
Borower on monthly instaliments of Funds. If the amount of the Funs 'ieid by Lender shall not be sufficient 1o paytaxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shalf pay (o Lender any amount necessary to make ujs the deficiency i one
or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender s/l promptly refund to Borrower any Funds held by Lender.
If under paragraph 22 hereof the Property is soid or the Property is otherwise acquiruu by | eader, Lender shafl apply, no ater than immaediately
prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender it the time of application as a credit against the sums
secured by this Mortgage.

3. Application of Payments. Unless appbcable law provides otherwise, all payment.i ve_eived by Lender under the Credit Agreement
and paragraphs 1anc 2 hereof shait be apphied by Lender first in payment of amounts payable 1o Lenver by Bormower umd ¢ paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and collection costs ywina, and third, te:the principal balance
under the Credit Agreemen!.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alt 6f Borrower's odiinationsiunder any morigage,
deed of trust o other security agreement with a ien which has pronty over this horigage, including Borrowor's covenasts to make payments
when due. Except 10 the extent that any such charges of impositions are to be paid 10 Lender under paragraph 2, Porvower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which m2y siiain 3 priority over this
Mortgage, and leasehoid payments or ground rents, if any. Within five days after any demand by Lender, Borrower £t exhibit 10 Lender
receipts showing that ail amounts due under this paragraph have been paid when due. ‘

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propeny insured against loss
by fire, hazards included within the term *‘extended coverage,” Soods, and such other hazards as Lender mav require and in such amounts
and {or such periods as Lender may require. Unless Lender in wnfing requires otherwise, the policy shall provide insurence on a replacement
251 basis in an amouni not less than that aecessary 10 comply with any coinsurance percentage stipulated in the haard insurance poticy,
a':‘ig ag amount of coverage shall be no less than the Maximum Principal Ralance plus the fuli amount of any lien which has priority over
t rtgage.
The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unseasonably withiheld. Al insurance policies and renewals ihereof shall be in a form acceptable to Lender and shal
include 3 standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right 10 hold the policies ant renewals
thereo!, subject to the terms of any mortgage, deed of trust or ather Security agreement with a fien which has priorit 7 over this Mortgage.

In the event of loss, Borrower shall give promp! aotice 10 the insurance carier and Lender. Lender may make proof of loss if
not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid 10 Lender 10 the extent of alt sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in wriing, insurance proceeds shall be applied to restore or wepair the Property, i
il is economically feasible 1o do so. :

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the.date notice is mailed
by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 10 cotect and apply the
insurance proceeds at Lender's option either to restoration of repair of e Property of 10 the sums secured by this Mortgage.

bRy W acebh T84 |




