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BARBARA S. WILLIAMS
Recora & Retun 1

WORLD WIOE FINANCIAL SERVICES, ihC.
150 8. MICHIGAN AVE. SUITE ¢

{Soace Above This Line For Recording Datal
MORTGAGE
IHISMORT(}/AGE vty Instrument™ 15 Qivent ON Februasy 120y, 1998
The morgagor é’mmm 1/A/SON & JULIAN A. WATTS

HUSBANG AND WIFE - {Borrower?). Thes Secunty instrument is given 10
WORLD WIDE FINANCIAL SERVICES, $.9C. . which is organized
and existing under the laws ol THE SIATE 27 RLINIS . and whose address is
150 N. MICHIGANR AVE. SUITE 630 _CHIC2GQ, WLINOIS 60601 ("Lender).
Borrower owes Lender the principal sum ol Fo/iv Two Thousand Seven Hundred and 00 100

Dollars (US. § _ 42,000 ). T debl is evidenced by Borrgwer’s note dated the same date as
ths Security Instrument (Nole”). whch provides 1)r monthly payments. with the tull debl. d no! paid easker, due
ard payabie on February 19th, 2078 . Tius Security Instrument secures to Lender: (a) the

repayment of the dabt evidenced by the Nole. with infeies. and all renewals, extensions anc modiications of the
Note: (b) the payment of all other suTs, with inlerest, aovarced under paragraph 7 1o prolect ihe security ol this
Securty instrument. and (c) the performance ol Borrowe: s Covenanis and agreements under this Security
instrument and the Note. For this purpose, Botrowes does herco; morngage, grant and convey 1o Lendes the fol-
lowing described propesty located in COOK County. BnOiS:
LOT 32 IN BLOCK 7 IN ASHLAND, A SUBDIVISION OF THE NORTH 34 AND THE NOY(TH 13

FEET OF THE SOUTH 172 OF THE EAST 1.7 OF THE NORTHEAST t 4 (EXCEPT THE 1*OR™H 167

FEET) OF SECTION 18, TOWNSHIP 38 NORTH, HANGE 14 EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 20-18-214-016

which has the address of $641S. FAULINA ST, CHICAGO ,
REL Cm
HENOiS 60636~ {"Property Address).
i2pCaae intigls _ )
ILLINOIS - SirEIe Family - Fanmie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 304
GFS Form 3014 (6J18) (page 1 of 7 pages
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TOGETHER WITH all the smprovements now or hereafter erected on the property. and all easements,
appurtenances, anc fixtures now or hereafter a part of the property. All replacemenis and additions shall aiso be
covered by this Security Instrumens. All of the toregoing is referred 10 in thés Securty Instrument as the “Property™.

BORROWER COVZ=NANTS thal Borrower is lawfully seised of Lhe estate hereby conveyed and has the nght
lo mongage, gram and convey (e Property and that the Property is unencumbered. excep! for encumbrances of
record. Bofrower warranis and will defend generally the title 10 the Property agains! at claims and demands, sub-
fect to any encumbrances of recod.

THIS SECURITY INSTRUM INT combines undorm covenants for national use and non-unidorm covenants
with imided variations by wrisdiction L0 constitute 3 undonm securiy mstrument coverng real propenty .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as 1oiows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
wnen due the principal of and mierest on the dabt endenced by the Note and any prepayment and fate chaiges
due under 1he Note.

2. Funds (or Taxes and Insurance. Subject 1o applicable law or 1o a written warver by Lender, Borrower
shall pay to Lzser on the day monthly payments are due under the Note, until the Note is paxd in full, 3 sum
{Funds’) lor: {a) vearly tixes and assessments which may attain prionty over this Secunty Instrument as a ken on
the Property. (b} year; ‘casehoki Dayments or ground rents on ihe Property. & any: {C) yearly hazard or property
insurance premiums (1) routy {02d nsurance premiums, d any. (e) yearly morigage insurance premmums, o any:
and {f) any sums payabie by orrower to Lender, in accordance wih (he provisions of paragraph 8. in keu of ihe
payment of morigage insurar.e premiums. These ilems are called "Escrow Hems.” Lender may. at any lime, col-
lect and hold Funds in ar ameuit not 10 exceed the maximum amount a lender for a federally refated morigage
foan may require for Borrower's 2% :ro x. account under the lederal Real Estate Settiement Procedures Act of 1974
as amended from lime o bme, 12 U.SC. Saction 2601 et seq. ("RESPAY), unless another law that apples 10 the
Funds sets a lesser amount. If sc, Lende. may, at any fime, collect and hold Funds in an amount ncl to exceed the
fesser amoum. Lender may estimate the arovnt of Funds due on the basis of current dala and reasonable es-
timates of expenditures ol future Escrow ltems (r olb2rwise in accordance with applicable law

The Funds shalt be held in an instdution who! e deposits are insured by a lederal agency. instrumenialty, or
entity (including Lender, # Lender i such an instilution) of .1 any Federal Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow Rtems. Lender may not chaiga Somrower lor hoiding and applyng the Funds, annually
analyzing the escrow account. or verdying the Escrow itevis unless Lender pays Borrower interest on the Funds
and appiicable law permits Lender 10 make such a charge. Hov.ever, Lender may require Bommower 10 pay a one-
time charge lor an independent re# estate 1ax reporng service uta’ by Lender in connecton with this loan, un-
jess apphicable law providas othenvise. Unless an agreement is r=ie or appiicable law requires interest 1o be
paid, Lender shall not be requirec 10 pay Bomower any interest 0t ey s on the Funds. Borrower and Lender
may agree in writng. howaver, IFa3: interest shall be paid on the Funds | under shall give 10 Bomower, without
charoe, an annual accounting of the Funds, showing credds and debits to L Finds and the purpose for which
each deb# (o0 the Funds was made. The Funds are pledged as additional secy v e al sums secured by this
Security instrument

if the Funds held by Lendes exceed the amounts permitted 10 be held by apy’cable Iaw. Lender shall ac-
count 10 Borrower lor the excess Fnds in acoordance with the requirements of applicalve bw_ H the amount of
the Funds heid by Lender a1 any time is not sufficient 10 pay the Escrow ftems when due. J.eriwr may so noldy
Borrower in writing. and, n such case Borrower shall pay (0 Lender the amount necessar, ‘o make up the
deficiency. Borrower shall make up the Jeficiency in no more than twelve monthly payments, & “onder's sole
giscretion.

Upon payment in hull of all sums secured by this Security instniment, Lender shall prompily retund 10
Borrower any Funds held by Lencer. N, under pasagraph 21. Lender shak acquire or sell the Property, Lender,
Prior 10 the acquistion oOr sile ¢f 1 Property. shall apply any Funds heid by Lender at the ime ol acquisition of
sale as a credd aganst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwrse, all payments received by Lender
under paragraphs 1 and 2 shall be applied: Iwst. 10 any prepayment charges due under the Nole; second, to
amounts payable undes pasagraph 2, third, 10 intesest due; lounh, 1o principal due; and Iasl, (0 any lale charges
due under the Nole.

4. Charges; Uens. Bomovrer shall pay al laxes, assessments, charges, hnes and impostions -
tributable 10 the Propesty which may atlain priority over this Secunty instrument. and leasehold payments of
ground rents, & any. Borrower shali pay these obligations i the manner provided » pasagraph 2, or # nol paid in
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that manner, Borrower shall pay “hem on tme directly to I5e person owed paymeni. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid urder this paragraph. il Borrower makes these payments directly,
Borrower shall promptly Larmish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ken which has prionty over this Security Instrument unless
Borrower: (@) agrees in writing "0 the payment of the obligaton secured by the Ben in a manner acceptable to
Lender; (b) contests in good faith the hen by, or defends against enforcement ol the ken in, legal proceedings
which in the Lender's opinion operate 1o prevent the enlorcement ol the lien; or (c) secures from the holder o the
len an agreement saustactory to Lender subordinating the ken to this Secunty Instrument. Hf Lender determines
that any par ol the Propenty is subject la a3 lien which may attain prionty aver this Security Instrument, Lender may
gwve Borrower a notice identifying the lien  Borrower shall satist- the lien of take one or more of the actions sel
forth above within 10 days ol the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erectad on ine Property insured ajainst loss by fire, hazards included within the term “extended coverage™ and any
other hazards, including floods <+ flooding. lor which Lender requires insurance. This insurance shall be main-
1ained in the 2:201:0ts anc for the penods thal Lender requires. The insurance carrier providing the insurance shall
be chosen by Ber.cower subjec! to Lender's approval which shall not be unreasonably withheld. If Borrower {ails 1o
maintain coverage descrbed abovse, Lender may. ai Lender’s oplion, oblain coverage lo protec: Lender's nghts in
the Property in accoriarce with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have ths tight to hokd the policies and renewais. if Lender requires, Borrower shall prompily
qive to Lender all receipts ol r2x1 premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice (o the insurance carrier anc Lew=r. Lender may make proof of loss # not made promptly by Borrower.

Unless Lenvder and Borrower otlierwice agree in writing, insurance proceeds shall be appked to restoration of
repair of the Propeny damaged. # the (esicration or repair &5 economically izasible and Lender's securdy is not
lessened. if the restoraton or repair is not ecornomically feasible or Lender's securty would be lessened. the in-
surance proceeds shall be applied to the sum; sicrred by this Securtty Instrument, whether o not then due. with
any excess paid lo Borrowser. It Barrower abandc:s ihe Propery. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 setti. a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 10 r2pair or restore the Fropsity of o pay sums secured by this Secunty Instrument.
whether or not then due. The 30-ciay penod will begin whe?, e notice is given.

Unless Lender and Borrower otherwise agree in wriing 3.5 apphication ol proceeds {0 principal shall nol ex-
tend or postpone the due date of the monthly payments referred .o w? paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquirer 2y Lender. Borrower's nght to any :nsurance
polcies and proceeds resulting frem damage to the Property pnor 1o the: actuistion shall pass to Lender to the ex-
tent of the sums secured by this Sacunty Instrument immediately poor (@ L acguistion.

6. Occupancy, Presersation, Maintenance and Protection ot iha Property; Borrower's Loan
Application; Leaseholds. Bomower shall occupy, eslablish, and use the Froperty as Borrower's principal
residence within sixty gays after the execubon of this Secunty instrument and s'ill continue 10 occupy the
Property as Borrower's principal rasidence for at least one year atter the date of occiuparsy. unless Lender other-
wise agrees in writing, which corsent shall not be unreasonably withheki. 0f unless @vlersating crcumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair s Propeny, aliow 1he
Property to deleriorate, or comimi: waste on the Property. Borrower shall be in default « any tZiiedure achon or
proceeding, whether civil or crimiral, is begun that in Lender's good faith judgment could result i ‘at‘edure of the
Property or otherwise materially impair the ken created by this Secunty Insirument or Lender's secunty interesl.
Borrower may cure such z delaun and reinstate, as prowded in paragraph 18, by causing the achon or proceeding
10 be dismissed with a fuiing that in Lender's good fath determination, prechudes lorferure ot the Borrower's in-
lerest in the Property or Jther matena impairment of the lien created by this Security Instrument or Lender's
securty interest. Borrower shall also be in default ¢ Borrower, during the loan applicabon process, gave matenially
faise or inaccurate information or tatements to Lender (or 1alled to provide Lender with any malersal information)
in connection wih the loan evid:nced by the Note, including, but not imied 10, representations concerning
Borrower's occupancy of the Praderty as a principal residence. |f this Security Instrument is on a leasehold.
Borrower shall comply wth ak the provisions of the lease. It Borrower acquires fee tle 0 the Property. the
leasehokd and the lee litle shakl nol merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower lais 1o perform the covenants and
agreements contained in this Sec sty Instrument, or there is a legal proceeding thal may signficanily atect
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Lender’s nghis i the Praperty (Such as a proceeding n bankrupicy. probale. 13t condemnaton or foriedure of (0
enforce laws or reguialiors), then Lender may do and pay lor whatever is necessary 1o protect the value o! the
Property and Lender's nghts in the Property. Lender's actions may include paying any sums secured by a ben
which has priorty over this Security instrument, appearing in court. paying reasonable atiormeys’ lees and enlering
on the Property 1o make repairs. Aithough Lender may take acton under this paragraph 7, Lender does nol have
10 do so.

Any amounts disbursed by Lander under this paragragh 7 shall become addrional debt of Borrower secured
by this A Secunty Instrumant. Unless Borrower and Lender agree 10 other lerms of payment, Ihese amounts shall
bear interest trom the dat2 o! disb wsement al the Nole rate and shall be payable, with interest, upon nelice from
Lender ta Borrower requesting payment.

8. Mortgage Insurance. |f Lender required morigage insurance as a condtion of making the loan
secured by this Security instrument, Bosrower shall pay the premisms required (0 maintain the morigage insurance
in eflect. X, lor any reason, the mc ngage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent 10 the morgage insurance
previously in gifec?. al a cst substantially equivalent (0 the cost to Borrower of the mongage insurance previously
in ettect, from an (tenate morlcx)e insurer approved by Lender. ) substantally equivalen mortgage insurance 1s
not avaslable. Bomowir zhall pay to Lender each month a sum equal 10 one-twelfth ol the yearty monigage in-
surance premium being 7= by Forrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept. use and relair $ws Nilyments as a loss reserve in seu of morigage nsurance. Loss reserve payments
may no longer be requiced, 7: Vs option of Lender,  mortgage insurance coverage {in the amount and ior the
period that Lender requires) provaied by an insurer approved by Lender again becomes availlable and is obtained.
Borrower shall pay the premums r20vk7%d to maintain mortgage insurance in effect or ta provde a loss reserve,
until the requirement for mongag2 insurarce ends in accordance with any wriiten agreemem between Borrower
and Lender or apphicable law.

9. inspection. Lender or ns agen! (na; make reasonable enlries upon and inspectons o the Property.
Lender shall give Borrovrer notice 2t the time ol o¢ prior 1o an inspection specdying reasonable cause (or the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenhal. in con-
nection with any condemnalion or other laking of any-part of the Properly. or lor conveyance in lieu of
condamnation, are hereby assignad and shall be paid io Lengie.

In the event ol a total taking of the Praperty. the proceus shall be applied 1o the sums secured by this
Security Instrument, whether or nat then due, with any excess p&iJ ‘v Bortower  [n the event of a partial t1aking of
the Property in which the fair marxe! value of the Property immediate sy oefore the taking is equal to or greater than
the amount of the sums secured by 1his Security Instrument immediatel telore the taking. unless Borrower and
Lender othersise agree in wriling, the sums secured by Ihis Security instiumznt shall be raduced by the amount of
the proceeds multiphied by the folowing fraction: (a) the total amount of Ihe (i secured immediately belore the
taking. divided by {b} the fair mirket value of the Property immediately belore 1h=1aking. Any batance shall be
paid 10 Borrower. In the event o a partial taking of the Property in which the fair rarkel valse of the Property im-
mediately before the taking is less than the amount of the sums secured immediawcly belore the taking. unless
Borrower and Lender othierwise zgree in wriing or unless applicable law othenwise provid 2s, 1ie proceeds shall be
zpplied to the sums secured by 1% Secunty instrument whether or not the sums ate then due

It the Propenty is abandoned by Borrower, or ¢, alter notice by Lender to Borrower Lhal (e oondemnar offers
12 make an award or se'tie a claim for damages. Borrower falls to respond to Lender within 30 deys alter the dale
tne notice is given, Lender is aLthonzed to collect and apply the proceeds, at its opton, ether to :esioration of
repair of the Property or to the sums secuted by this Secunty instrument, whether 0s not then due.

Unless Lender and Borrowar othenvise agree in writing, any applicaton ol proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred ;o in paragraphs 1 and 2 or change the amount ol
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modiication of amormizabion of the sums secured by thes Security Insirument granted by Lender to any
successor in interest of Borrow-2r shalt not operate 1o release the Gabiity of the onginal Borrower or Borower's
successors in intesest. Lender shall not be required 1o commence proceedings against arny successor in mferest
or refuse 10 extend time for payment or otherwise modify amortzation of the sums secured by this Security
instrument by reason of any deriand made by the original Borrower or Borrower's SUCCESSOrS in interest. Any for-
bearance by Lender in exercising any nght or remedy shall not be a waiver ol of prechude the exercise of any nght
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12. Successors and Ass gns Bound; Joinl and Several Uability; Co-signers. The covenants and
agreements ol this Secunty instr sment shall bind and beneft the successors and assigns of Lender and Borrower.
subject lo the provisions of parajraph 17. Borrower's covenants and agreements shall be joinl and several. Any

_ Borrower who co-signs this Security instrument but does not execute the Note: (3) is co-signing this Security
> instrument only 1o mongage. grant and convey that Borrower’s inferes! in the Properly under the terms of this
"‘ Security Instrument: (b} is not p2rsonally obligated 10 pay the sums secured by this Secunty instrument; and (c)

' agrees that }.ender and any other Borrower may agree (o extend, modiy. lorbear of make any accommodations

with regard 10 the terms of this Sxcunty Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. 1 the loan secured by this Security instrument is subject (o a law which sets maxi-
mum loan charges. and that taw is finally interpreted so that the interest or other loan charges collected of 1o be
collecied in connection with the 10an exceed the permsied kmds, then: (a) any such loan charge shall be reduced
by the amount necessary 10 recuce the charge 10 the permitted fimd: and (b) any sums already collected from
Borrower which exceedad permited limils will be refunded to Borrower. Lender may choose 10 make this refund
by reducing the pancpal owed under the Nole or by making a dwect payment 10 Borrower. If a refund reduces
principal, the reduc’ion wik be treated as a partial prepayment withoul any prepayment charge under the Note.

14. Nutices. Ay notice -0 Botrower provided lor in this Security Instrument shall be given by detvering #
or by mading it by rs? ¢t ss mail unless appiicabie law requires use of another method. The notice shak be dwec-
led 10 the Property AdOniss of avy other address Borrower designates by notice 10 Lender. Any notice lo Lenas
shakt be given by first clasc .3’ to Lender's address stated herein or anty other addess Lender designates by
notice 1o Borrower. Any nokcr: ziovided 1of in this Secunly instrument shall be deemed to have been grven (o
Borrower or Lender when given és rsovided in this paragraph.

15. Governing Law; Severaiafly.  This Secunty instrument shall be governed by lederal law and the law
of the jurisdiction in which the Property rs located. In the event that any provision or clause of this Securty
Instrument of the Note conllicts with appiaa%ia law, such conliict shall not allect other provisions of this Secunty
Instrument or the Note ahich can de given <lirct without the condlicting provision. To this end the provisions of
this Security instrument and the liote are declacJy ‘o be severable.

16. Borrower's Copy. Bortower shall be giver-ane conlormed copy of the Note and of Ihis Security
instrument

17. Transter of the Property or a Beneficial Inturest in Borrower. i alk or any pan of ihe Property or
any interest in it is soid or Iransierred (or i a beneticial inteces? in Borrower « $oks of translerred and Borrower is
nol a natural person) without Lerder's prior written consent, Lencar may, at 4 oplion, require imimediate payment
in full of alt sums secured by this Security Instrument  However, (ais oolion shall not be exercised by Lender d ex-
ercise is prohibited by lederal law as ol the date of this Securty Insirume”s:

it Lender exercrses this option, Lender shall give Borrower notice of arCeleration. The notice shak provics a
period of not less than 30 days bom the date the nolice is delivered or masdzq vedhin which Borrower must pay al
sums secured by this Security instrument 1 Borrower 1ails to pay these sumss v 1o the expration of this period,
Lender may invoke any remeds:s permitted by this Security Instrument wilha st furiher nolice or demand on
Borrower.

18. Borrower's Right 1o Fieinstate. if Borrower meets centain condtions, Borre.wes shall have the nght o
have enlorcement of this Security Instrument discontinued at any i!me prios 10 the earkcsof §3) § days (or such
other period as apphcatie law may specty for reinstatement) belore sale of the Property puri=iit 1o any power of
sale contained i this Security Irstrument. or (b) eniry of a judgment enforcing this Security ‘asiument. Those
conditions are that Borrower: {a: pays Lender a sums which then would be due under this Secur(y Instrument
and the Nole as i no acceleration had occurred. (b) cures any defaull of any other covenants or agreements; (C)
pays all expenses incurred in endrcing this Securky Instrument. including. but not Emited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this Secunty Instruiment.
Lender's nights in the Property ard Borrower's obkgatian to pay the sums secured by this Securty instrument shall
continue unchanged. Upon reitstalement by Borrower. this Securdy Instrument and the obigaions secured
hereby shall remain fully etfeclive as il no acceleration had occurred. However, this night lo resnstate shall not
apply in the case of acceleraton under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note ttogether with this
Security Insirument; mzy be so0 one or more imes without prior notice o Borrower. A sale may result ina
change in the entity :known as the “Loan Servicer”) that collects monthly payments due under the Note and 1his
Security Instrument  Thera also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note.
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It there is a change of the Loan Senacer, Borfower will be given wrilten notze ©f the change in accordance with
paragraph 14 above and appiicable taw. The notice will State the niame and address of tne new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
appiicable law.

: 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
: * or release o! any Hazardous Substances on or in the Property. Borrower shail not 4o, nos allow anyone else 10 do,
o anything atlecting the Property that is in violation of any Environmental Law. The preceding two sentences shafl
no! apply 10 the presence, use, ¢f Storage on the Propenty of small quantiies of Hazardous Subsiances that are

' generalty recognized 1o be adpropriate to normal residential uses and to maintenance of the Property.

A Borrower shalt prompily gve Lender written notce ol any investigation, claim, demand, lawsun or other ac-
ton by any governmental Ot requlatory agency or private party invohing the Property and any Hazardous
Substance or Enviconmental Law ot which Borrower has actual knowledge. I Borrower learns, of is nottied by any
governmental or reguiatory authonty. that any removal or other remediaton of any Hazargous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedidl actions in accordance with
Emvironmental ..

As used in ¥us naragraph 20. “Hazardous Substances” are those subsiances delined as toxic of hazardous
substances by Envimirnemal Law and the following substances: gasoline, kerosene, other tiammabl2 or toxic
petroleum products, «>«-pesticides and herbicides, volatie solvents, materials conlaining asbestos or lormal-
dehyde and radicactive mar>iols. As used in this paragraph 20, “Environmental Law* means federal laws and kaws
of the jurisdiction wherse the Profp arty is located thal relate 1o health, salety or environmental protechon.

NON-UNIFORM COVENAATS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remocier. -Lender shall give notice to Borrower prior 1o acceleration follow-
ing Borrower's breach of any covanar!.or agreement in this Securily Instrument (but not prior 10 ac-
celeration under paragraph 17 unless applicable law provides olherwise). The nolice shail specify: (a)
the default; (b) the action required 10 cure the default; (c) a date, not less than 30 days from the dale
the notice is given to Bo’rowsar, by which (hs refault must be cured; and (d) that lailure to cure the
default on or before the cate specified in the natice may result in acceleralion of the sums secured by
this Security Instrument, foreclosure by fudiclal procueding and sale of the Property. The notice shall
turther inform Borrower of the right to reinslatv-a%ar acceleration and the righl to asserl in the
loreclosure proceeding tt e non-exisience of a defau’: #r any othor delense ol Borrower lo accelera-
tion and foreclosure. | the default is not cured on or belors the date specified in the notice, Lender al
its option may requite immediate payment in full 0! all cvins secured by this Security Instrument
without further demand and may foreclose this Security Ins'rument by judicial proceeding. Lendar
shall be entitted to collect all expenses Incurred in pursuing the /emoadies provided in this paragraph
21, including, but not dmited to, reasonable atlorneys’ fees and ¢0si3 4f title evidence.

22. Release. Upcn paymeni of all sums secuied by this Security trument, Lender shall release this
Security instrument without change 1o Borrower. Borrower shall pay any reCofddlr 4 £osls.

23. Walver of Homestead. Borrower waives all nght of homestead exenptc) in the Propeny.

24. Riders 10 this Security Instrumenl. i one or more riders are execy'ad by Borrower and recor-
ded logether with this Secuty instrpment. the covenants and agreements of each such rider shall be ncorporated
into and shall amend and supplement the covenants and agreements of this Security Insirur e« as i the rider(s)
were a pan of this Secunty Istn:ment. {Check applicable box(es))

{7 adjustable Rate Rider [J condomnam Rider K] 1-4 Famity Pader

[ Graduated Paymem Rider [ Planned Unit Development Rider ] Biweexly Payment Fider
[ saioon fader J Rate improvement Rider [ Second Home Rider
(3 otheris) {speciy]

BY SIGNING BELOW. Borrower accepls and agrees 10 the terms and covenants conlained in this Security
instrument and in any rider(s) execuled by Borrower and recorded with .

Witnesses:
Tt [/ W 2L (Seal)
NATHAN WATSCN 7.t/ -Bormower
\Lwi’a,gu s p. (Seal)
Form 3014 990 JIRIAN A. WATTS -Borower
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{Seal)
-Borrower
{Seal)
-Borrower
fSpace Below This Line For Acknowledgment]
STATEOF ILI'RQIS, CooX County ss:
L  ROBERTA V! VILSOM
a Notary Publig in 2574 county and state, do hereby ceridy that
NATHANWHVATSON & JULIAE BATTS .

HUSBAND AND WIFE

persunally xnown 10 me 10 be !he saT & person{s) whose name(s) is/are subscribed 10 he foregoing mnstrument. appeared
belore ma this day in person and ackno drdged that he/shethey signed and dekvered the said insirument as thelr

free and voluntary act. for the uses and purpo=2s therein set forth.

Given under my hand and oficial seal, this 13t day of February. 1998 . -
SN ') A
7o iAo ! AR
ol ) |
My Commission axpires: 1SS \ !
Jaury Punie

TN N A L N

"OFFICIAL SEA! -
Roberta V. Wiliun

Notary Publsc. Suate - $iiny
My Commission Expusy | iuS2080;

N g ™ By

Form3014 990
{page 7 ¢ 7 pages)




NI
UNOFFICIAL COPY

_ Loan No. 00200-0009709650

1-4 FAMILY RIDER

. Assignment of Rents a4° 53097,

THIS 1-4 FAMLY RIDER s made this 130 day ot February, 199
and 5 ncorporated nto and shal be desmed 10 amend and supplement the Morigage, Deed of Trust or Securty Deed (the

Securty Instrument”) of the sama date gm by the undesigned {the "Borrower?) 1o secure Borrower's Note to
WORLD WIDE FIKANCIAL SERVICE S, INC. (the Lender”)

of the same date and covering the Property described n the Securdy insirument and located at:
$641 . PAUUINA ST. CHICAGD, HLINOIS 60635-

oserty AZovass]

1-4 FAMILY ZOV/ENANTS. i additon 1o the cowenanis and agreements made in the Securty Mstrument,
Borrower and Landar *unt e covenant and agtee as fokows

A. ADDITIONAL PRQPERTY SUBJECT TO THE SECURITY INSTRUMENT. in acdeon 1o the
Property described i the Sucur«y Instrument, the following tems are added 1o the P:operty description, and shalt also con-
stiute the Property covered by 't Securty instrumen: bulding materials, appliances and goods of every nalure whai-
soever now OF herealter located in, .n, or used, of intended to be used in connection wih the Property, including, but not
fmited to, those for the purpotes of supplyng or distibuting heating, cooling, e'eciricky. gas, water, aw and ight, frg
prevention and extingushng agparatus, sccuray and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refigeraiors, oishwashers, disposals, washers, dryerss, awnings, siorm windows, siotm doors,
screans, binds, shades, curtams and cunain rouy, altached mirtors, cabinets. paneling and attached floor covarings now
or heveallor aftached 10 the Property. all of which, s d:g replacements and additions thereto, shall be deemed to be and
reman 3 part of the Property covered by the Securty Instruient. All of the foreqoing together with the Property described
in the Securty Instrument {or the leasehold estaie d the Securty Instrument & on a leasehoid) are re’erred to in this 1-4
Famiy Rder and the Securtly Insirument as the Property ~

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seex, agree to o1 max3 a change
in the use of the Property or &5 20n ng classfication, uniess Lender n”s agreed in writing lo the change Borrower shal
comply with all laws, ordmances, regulations and requiremenis of any gor<;amental body applcable 10 ine Property.

C. SUBORDINATE LIENS. Except as permittod by federal law, Borruv:er shall not aliow any hen ir‘arior to the
Securdy Instrument Lo be perfected agains! the Property wihout Lendeor's prior wi' o permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agawst rent foss in agdon {o the other
hazards for which insurance is requirad by Undorm Covenant 5.

€. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Undorm Covenant 16 & deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenwvise agree i w.iuig, the first sentence
n Undorm Covenant & concerning Eorrower’s occupancy of 1he Property is deleled. Al remaining ovenants and agree-
ments set forth . Undorm Covenant 3 sha! remamn in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requert. Borrower shall assign to Lender ( Jaases of the
Property ang all securty deposts made in connection with leases of the Property. Upon the assignment, Lender shakl have
the nght to moddy. extend or tarminate the exssting leases and 1o exacuie new l6ases. in Lender’s sole dscretion. As used
in this paragraph G, the word Jease” shal mean “sublease” f the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and uncorddonally assigns and irans‘ers 10 Lender all the rents and revenues {"Rents™) of the Property,
regardless of 10 whom the Rents of ths Property are payable. Borrower authorizes Lendes or Lender’s agents 1o collect the
Rents, and agrees that gach tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Barrower
shall receve the Rents urtd () Lender has given Bomrower notice ol default pursuant to paragraph 21 of the Security
Instrument and (p) Lender has Jrven notice o the tenant(s) That the Rents are 10 be paid to Lender or Lender’s agent. This
assgnment of Rents constutes an chsolute assignment axd not an assignment for add tonal securdy anly.
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¥ Londer gves notce cf breach 10 Botrower: (1) all Rents received by Borrower shall be heid by Borrower as trustee for
the baneld of Lencer only, 1o be 2p died 1o the sums secured by the Sacurity Instrument; (i) Lender shall be entided 1o col
Hct and recenve all of the Rents of tt @ Property: () Borrower agrees that each 1enant of the Property shal pay all Rents due
and unpaxd 10 Lender of Lendars 2gents upon Lender's witten demand 1o the tenant; () uniess apphcabie law provides
otherwise, ad Fents collecied oy Lxwer or Lender's agents shall be apphed frst Io the cosls of takng controf of and
managmg the Property and collecting the Rents, mchudng, dut not imited to. attorneys’ lees. receiver’s less. premiums on
recanir’'s bonds. repar ad T ENaNce COSIS, MSUrANCe premums. laxes. 2539ssments and other charges on the
Property. and then 10 the sums secred by the Securily Instrument; (v) Lender, Lender’s agents of any judicially appointed
recower shall be kabie 10 account lo- only those Rents actually recened; and (v) Lender shall be entdied 10 have 3 recerver
apyonted 10 take posses3on of and manage the Property and collect the Rents and profts derived from the Property
without any shownig as 10 *he madequacy of the Propenty as securty.

¥ the Rents of the Property ase rot sulficunt 10 cover the costs of Laking control of 870 managing 1he Property and of
coBeching the Penis any funds expesded by Lender for such purposes shal become indebiedness ¢! Borrower 10 Lender
securad Dy the Securty Instrurrent § ursuant 10 Undorm Covenant 7

Borrower represints and warra's that Borrower has not executed any priot assgnment of the Rents and has not and
will ot periorm any ac’ tht wouid p-event Lender from exercising 43 rghts under ths paragraph.

Lender. or Lender's agexts or a jadcially appointed recener, shall no1 be required 10 enter UPON, 1as e control of or mamn.
tan the Property belore or Zite- amg notce of defauk to Borrower. However. Lender, or Lender’s agents or a pdicially
appomted recener. may d) su ‘4.2 time when a defauk occurs. Any apphcation of Rents shad not cure or waive any
delaull or mvaidate any ofter nght ¢~ romaedy of Lender. This assignment of Rents of the Property shall terminate when al
the sums secured by the Securiy Intuuvzent are paxd in ful.

I. CROSS-DEFAULT PROVISION. Borrower's defauk or breach under any note or agreement wn which
Lender has an mterest shal: be 3 breach ungat iny Securty insrument and Lender may rivoxe any of the remedies perma-
ted by the Securty Insirument

BY SIGNING BELOW. Borrowsr uccepts and agie s 10 the terms and provsons contaned in thes 1-4 Family Rder.

Y. V{0t o

NATHAY % AWATSON /] |~ -Bamear
Jdiri A bt (Sesh
JIUAN A WATT! -Bimcarr
L {Sed))

-Borvsmer

- (Seal)

-Barrgmar
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