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This Trust Deed conciste of six pages (6 sheets 1 side). The covenants, conditions and provisions appearing on subsequent

pages are [ncorporated diesin by reference and are a part hereof and shall be binding on the borrowers, their heirs,
successors and assigns,

THIS INDENTURE, made FEBKUARY 19, 1998 , between

LEO R WEBER AND MARGARET (] WEBER , HUSBAND AND WIFE
herein referred to 8s “Borrower" and Tl CHICAGO TRUST COMPANY, an Illinois corporation doing business in

Chicago, Illinois, herain referred to as "Trusice, " witmesseth:

This Trust Deed secures a revolving lne of credit under which advances, payment, and readvances may be made from time
to time. The maximum amount of the line of credit wlick. ruay be secured at any one time is $10,000.00 '

1. Legal Description. This document is a deed of trust on.real estale located in  COOK County,
State of Minois (called the "Land™). The Land's legal description a8
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NORMH, ::::ac:am BAST 1/2 OF THE SOUTIMRST 2/4 5; SECTION aa: TOWRSRIP 39
EAST OF THE THIRD PRINCIFAL NERIDIAN, 2N COOR COUWTY, ,
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PREFARED BY: S. BOOKER
P.0. BOX 841D
VILLA PARK, 1L 90481

PIN#  19-28-313-009-0000

2. Definitions, In this document, the following definitions apply.
*Trist Deed:" This document will be called ths "Trust Deed’.
"Borrower:®  LEO R WEBER AND MARGARET M WEBER

HUSBAND AND WIFE will be called "Borrower",

“Holder of the Note:" The legal holder of the Revolving Line of Credit will be catled the "Holder of the Notw."

*Agreement:” The Agreement signed by one or more Borrowers and dated the same date as this Trust Deed will be

ealled the “A%reemcnt. " Under the Agreement, any Borrower signing the Agrecment has a yevolving line of credit called the
"Account." The Agreament allows Borrower to obtain Loan Advances from the Account, make payments, and obiain
readvances, Under the Agreement, Borrower may request Loan Advances from the Holder of the Note at any me uptl the

fina) due date, shown in section 3 below, |
"Property:" The property that is described in section 4 is called the "Property.”
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-i ;ij 3. Final Dve Date, The scheduled date for final payment of what Borrower owes under the Agreement is
32-24-2013 .

: 98144186

+f 4. Deseription of the Property. Borrower gives Holder of the Note rights in the following Property:
4 a. The Land, which is located at (addrest} 7657 LOREL AVE., BORBANK, IL 60459

Lribe

3
{ ; The Land has the legal description shown above in section t.

b, All buildings and all other improvements and fixtures (such as plutmbing ang electrical equipnient) that are now or
will I the future be located on the Land,

¢. All "easements, rights, hereditaments, appurtenances, rents, royalties, and profis” that go along the Land. These
azs rights in other preoerty that Borrower has a5 owner of the Land.

S. Notlce af Vacitroie Rate of Interest, This Trust Deed secures a line of credit that has a variable rate of interest.,
This means that the intercs’ ra%¢ may increase or decrease from time to ime, ss explaloed in the Agreement,

6. Finance Charge. Borrows: will pay a Finance Charge according 1o the terms of the Agreement until Barrowsr has
repaid everything owed under the 4 rrcement.

7. Conveyance of the Property. (%e Barrower, 1o securs the payment of the said principal sum of morey, interest,
finance charges, and other fe2s owed by Borrower o Holder of the Nole in accordance with the torms, provisions and
limitations of the Agreament and this Trust Deac, aud the performance of the covenants and agreements hersin contained, by
the Borrower to be performed, and also in the considaration of the sum of One Dollar in hand paid, the receipt wlegsof is
heroby acknowiedged, does by thiese presents CONVE Y and WARRANT unto the Truswee, its successors aad assigns, the
Property and all of its astate, right, tile and interest thereur,

TO HAVE AND TO HOLD the property unto the sald Trustze, fo-successors and assigns, forever, for the purposes, and
upan the uses and trusts herein set forth, free from all rights and beuefirs under and by virtus of the Homestead Exemption
Laws of the State of Jillpois, which said rights and benafits the Borrower-do hereby expressly release and waive.

Witness the hand and sea] of Borrowers the day and vear first above written

WITNESS the band and seal of Borrower(s) the day and year first above written,

A £ . .. {SEAL] Z}'ngi@ o ’Z‘ i ;&J@/@;,z (SEAL]
G

LEO R WEBER ARRT M WEBZR
[SEAL] . [sEAL]
STATE OF ILLINCIS
County of 00K >
L af) a Notary Public in and for the rasiding in seid County, in the state

aforesaid] DO HERERY CERTIFY THAT BER AND MARGARET
onaily known to me to be the same person(s) whose name(s) subscribed to the forsgoing instrument, appeared
bpfepme this day in person and acknowledged that Z"B% sipned, sealed and delivered the said Instrument ss

free and voluntary act, for &h;,[]ﬁes and purposes thersin set forth,

Given wday my hand agd Nowrial Seal this day of __ FEBRUARY 1998
1SIA)) LA N

Notary Pu% Q

Wiy
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1./Promises of Borrower - Borrower represents aad warrants that: 98111186

- ' ‘a.  Borrower owns the Property;

e &b, Borrower has the right to mortgage, grant, and convey the Property to Trustee; and

“f e, There are no claims or charges outstanding sgainst the Property except any mortgages or trust deeds that are
" currently shown in the office where real estate records are filed for the County where the Property is located,
“ Borrower gives g genoral warranty of title 1o Trusize on behaif of the Holder of the Note. This means that Borrower will
be fully responsible for any losses which Trustee on behalf of the Holder of the Note suffers because someone other than
Borrower bas some of the rights in the Property that Borrower represents and warzants to have, Borrower will defend
ownership of the Property against any ¢laims of such rights.

2. Borrawer's Promise to Pay - The Agreement. Borrower promises to promptiy pay all amounts due on the Agreement
except 8 explained in paragraph 9.

3, Borrower’s Proimis: to Pay -« Charges and Assessments, Borrowet promises to pay all present and future liens, (axes,
assessments, utility bills, zud other charges on the Property, including any amouuts en any prier mortgage or trust deed, as
they become due.

4, Borrower’s Promise to Buy H5zard Insurance. Borrower promises to obtain a hazard insurance policy payeble to
Trostee for the bepefit of the Holaer nf the Note, and which covers all buildings on the Property. The insurance rust be
satisfactory to the Holder of the Note rad must cover loss or damage caused by fire and hazards nommally cavered by
"extended coverage” hazard insurance poiicics. The insurance must be in the amounts and for the petiods of time required
by the Holder of the Nots. Borrower will autify the Holder of the Note promptly if there is any loss or damage to the
Property, The Trustee or Holder of the Note may i a "Proof of Loss" form with the insurance company. Borrewer directs
the insurance company to pay all *proceads™ to Trustze for the benefit of the Holder of the Note. "Proceeds” are any money
that the insurance company owes ta the Borrower under Jic policy. Unless the Holder of the Note agrees in writing that the
Proceeds can be used differently, the Proceeds will be spplied to,pay the amoust Borrower owes the Holder of the Nots,

NOTICE: Unless you provide us with evidence of the insurance coverage required by your agreement with us, we may
purchase insurance at your expense to protect our interests i» viur collateral. This insurance may, but need not,
protect your interests. The coverage that we purchase may not pay ey claim that yon make or any claim that is made
against you In connection with the coliateral, You may later cancel nay insurance purchased by us, but only after
providing ys with evidence that you have obtained Insurance as required by cur agreement. If we purchase insurance
for the collateral, you will be responsible for the costs of that insurance, iucloding interest and any other charges we
may impose in connection with the placement of the insurance, until the effectire "aie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to your total outstandisg halance or obligation. The costs
of the insurance may be more than the cost of insurance you may be able to obtaln on your own,

If any Proceeds are used to reduce the smount which Borrower owes the Holder of e Nots under the Agrecment,
Borrower will still have to make the regular payments under the Agreement untl the entire amouri Lorzower owes is paid in
full. If Trustee forecloses this Trust Deed on behalf of the Holder of the Note, anyone who toys the Property at the
foreclosure sale will have all the rights under the insurance policy.

5. Borrower's Promise to Buy Flood Insyrance. If the Land or any part of the Land is Jocated in & designated official
flood-hazard area, Borrower promises to buy flood insurance in the maximum amount available or the amount secured by this
Trust Deed, whichever is less. Borrower agrees to direct that ary meney payable under the flood insurauce will be paid to
Trustee on behalf of the Holder of the Note, but Borrower will still have to meke regular payments under the Agraament until
the entire amount Boryowar owes {s paid in full,

B 368513

6. Borrower's Promise to Ma!mam and Repalr the Property, Borrowers shall (8) promptly repair, restore and rebujld
agy bulidings or improvements now or hereafter on the Property which may become damaged or be destroyed; (b) Reep said
Property in good condition &nd repair, without waste, and free from mechanic's or other lians oz claims for lien not expressly
subordinated to the llen hereof; (¢) pay when gue any indebtedness which may be secured by a lien or charge on the Property
superior to the lien hersof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
Holder of the Note, (d) complete-within & reasonsble time any building or buildings new or at any time in process of erection
upon said Property; (¢) comply with all reqm:emcnts of law or municipal ordinances with respect to the Proparty and the use

thereof; (f) make no mateml alterations in said Property except as required by law or municipal ordinance,
< 92266 Papedof§ 696




‘.

UNOFFICIAL COPY

n




UNOFFICIAL COPY
98114166

o .
:7 + Trustee/Holder of the Note - Right to Take Action to Protect the Property, If (1) Borrower does not keep Borrower's
. Fomlse.s and sgreements made in this Trast Deed, or (2) someone (Borrower or anyons else) begins a legal procesding that
Joay significantly affect Trustee's or the Holder of the Note's rights in the Proparty (such as, for example, a legal proceeding
An bankruptey, or to condemn the Property), then Trusiee or the Holder of the Note may do and pay for whatever is
“qecessary to protect the value of the Property and the rights of Trustee or the Holder of the Note in the Property. Actions of
/fhe Trustee or the Holder of the Note under this section may include, for example, paying any amount due under any prior
‘Momgage or trust desd, appearing in court, paying reasonsble attorneys’ foes, and entering on the Property to make repairs,

Borrower promises to pay Trustes or the Holder of the Note all amounts that sjther Trustes or Holder of the Note pays
under this section. If Trystee and/or Helder of the Note pays an obligation, Trustee and/or Holder of the Note will have all
of the rights that the rotson paid by Trustee or the Holder of the Note would have had against Borrower. This Trust Deed
covers all these amounts that Trustee or Holder of the Note pays, plus intersst, at the rate that is figured as if the money had
besn given under the Agroement, or If that rate violates the law, then at the highast rate that the Jaw allows. This Trust Deed
also covers reasonable colupzmsstion to Trustee for each mattar concerning which action herein authotized may be taken.

If Borrower fails to maintain iusuzance on the Property as required in paragraphs 4 or 3, the Trustee of the Holder of the
Note may purchase insursnce on the Property, without notics to Barrower and charge Borrower for the cost as provided in
this Trust Dead. If the Trustee or the Hridy of the Note purchases this insurance, it will have the right to select the agent.
Any hazard insurance and/or flood insurance purchased by the Trustes or Holder of the Note on the Property may be limited
to the amount dus under the Agreement st the Yms the insurance is purchased, even if the Property is worth more, The
Trustze or the Holder of the Note is not required w ottain the lowest cost insurance that might be available,

8. Rights of the Trustee and Holder of the Note, cay failure or delay by the Trustee or the Holder of the Note in
enforcing the rights aveilable to them in this Trust Deed or the law, will not cause the Trustee or Holder of the Note to give
up those rights. The Trustee or Holder of the Note may exervise and enforce any of its rights until its rights under the Trust
Deed &nd. Each right that this Trust Deed gives to the Trustee oi ¢:¢ Holder of the Note is separate, The Trustee or Holder
of the Note may enforce and exercise them one at a time or all at onee.

9, Joint Borrowers. Each person that signs this Trust Deed is responciuie for keeping all of the promises mede by the
Borrower, Trustee or Holder of the Note may choose to enforce their rights agaist anyone signing the Trust Deed 2s an
individual or ageinst all of them, However, if someons signed this Trust Deed, Ui 4id not sign the Agreement, then that
person will not be required 1o pay any amount under the Agreement, but will have sigzed only to give Trustee or Holder of
the Note the rights that person hes in the Property under the terms of this Trust Deed,

10. Selling the Property, Borrower agrees not to sell or transfer all or any part of the 'Prapthy, or agy rights in the
Property, including the sale or transfer of the beneficial ownership in the Property whers Borrowez 12's Land Trust, without
the written copsent of the Holder of the Note. This inctudes sale by Contract for Deed

11. No Defanits Under Prior Mortgages. If there is already a mortgage or deed of trust against the Property, the Borrower
promises that there will never be a default under that morigage or deed of wast.

12. Request for Notice of Default and Foreclosure, Borxower and Trustze, on behalf of the Holder of the Note request the
holder of any mortgage, deed of trust or other encombrance with a lien which has priority over this Trust Deed to give
Notice to Trustee, at Trustes’s address set forth on page ome of this Trust Deed, of any default under the superior
encumbrance and of any sale or other foreclosure action. '

' 8C4u5:

13. No Other Mortgages or Deed of Trust. Borrower agrees not to mortgage or encumber by & deed of trust all or any
part of the Property or allow anyone else to have a lien on the Property without the Holder of the Note's written copsent.
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+14, Trdstee/Holder of the Note -- Remedies and Foreclosure. If Trustes or Holder of the Note requires Borrower 1o pay the
 batire outstanding balance under the Agreement in one payment (called "acceleration”) aud Rorrower fails to make the
:-payment when due, then Holder of the Note or Trustee may foreclose this Trust Deed as provided below, However, before
‘taccelerating, the Trustee or the Holder of the Nots will send Borrower a writtea notice by certified mall which states:
w2, The promise that Borrower failed to keep or the representation or wazrsnty that Borrower breached;
i b, The action Borrawer must take to correct that failure;
a ¢. The date, at least 30 days away, by which the failure must be corrected. 1
w  d. That if Borrower doesn't correet the failure or the reprasentation or warranty that Borrower breached, Trustee or
! Holder of the Note will accelerate, aud i Borrower doesn't pay, Trustee or another person may buy the Property at a
foreclosure sule; .
e. That Olinois law allows Borrower to reinstate the Trust Deed afler acceloration; and
f. That Borrowsr may bring svit in court to argue that all and to presemt any other defenses
Berrower has to accaleration, ‘ & mm g ’

Trustee or Holder o the Note need not send the notice if the promise Borrower friled 10 keep consists of Borrower's sale
or transfar of all or a part +i the Property ot any righus io the Property without the written consent of the Holder of the Note.
If borrower does not carrest o fallure by the date stated in the nofice, Trustee or Holder of the Note may accelemate. If
Trustes or Holder of the Note acchlerates, Trustee o1 Holder of the Note may foreclose this Trust Desd according w0 the
Tlinois Staties, Borrower give Trast;c/Holder of the Note a power o sell the Proparty at & public auction. Borrower also
agress to pay all attorneys' fees of Trvzise or Holder of ths Note and Trustee's fees for the foreclosure in the maximom |
amount allowed by law.

The proceeds of any foreclosure sale of the property shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incideni %o the foraclosurs proceedings, including all such items as axe mentioned
in the precading paragraph hereof; second, all other itemy which under the terms hereof constitute secured indebtedness
additional to that evidenced by the Agreement with intz;ost thereom as herein provided; third, all principal and interest
remaining yopald on the Agreement; fourth, any overplus to Lonower, their heirs, legal representatives of assigns, as their

rights may appear.

15. Appointment of Recelver.. Upon, or at any time after the filing ¢f'a il to foreclose this Trust Deed, the court in which
such bil} is filed may appoint a receiver of said Property, Such appointmer. raay be made either before or after sale, without
notice, without regard to the solvency or insolvency of the Borrowsr at the-dme of application for such recejver and without
regard to the then value of the Property or whether the same shall be then occipied 25 a homesiead or not and the Trustee
tiereunder may be appointed as such receiver, Such receiver shall have the power w0 collect the rents, issves and profits of
sald property during the pendency of such foreclosure suit and, in case of B sale and 8 «eficiency, during the full stattory
period of redemption, whether there be redemption or not, as well as during any further tig és when Borrower, except for the
intervention of such receiver, would ba entitled to collect such rents, issues and profits, and 2l other powers which may be
necessary or are usual in such cases for the protection, possession, control, mansgement, and operation of the Property
during the whole of said peried.

The Court from time 16 time may authorize the receiver to apply the net income in his hands {n payrent-iu whole or iy
part oft (2) The indebledness secured hereby, or by any decree foreclosing this Trust Deed, or any tax, special assessment or
other lien which may be or become superioz 1o the Hen hereof or of such decree, provided such application is made prior to
foreclosure sale and (b) the deficiency in case of sale and deficiency.

16, Defenses, No action for the enforcament of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon the notes hereby secured.

17. Right of Inspection. Trustes or the Holder of the Note shall have the right to inspect the Property at all reasonable times
and access thereto shall be permitted for that purpose.
o L SOd6s2

18, Trustee’s Obligations. Trustes has no duty o examines the title, location, existence, or condifioh Of-the Property, or to :
{nquize into the validity of the signatures or the identity capasity, of authority of the signatories on the Agreement or the ]
Trust Deed, nor shall Trustes be obligated to record this Trust Desd or to exercise any powet herein given unless axpressly t
obligated by the terms hereof, nor be liable for any acts or omissions hereender, except i case of its own pross negligence or :
misconduct or that of the agents or amployees of Trustee, and it may require indemnities satisfactory to it before exercising

any power herein giver.
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19, Rrlease, Trustee shall releass this Trust Deed and the lien thereof by propsr instrament upon presentation of
sausfactory evidence that all indebtedness secured by this Trust Deed has been fully paid; and Trustes may execute and
c[auvcr a release hereof to and at the request of any person who shall either before or after matnrity thereof, produce and
exhibit to Trustee the Agrecment, representing that all indebtedness hereby secured bas been pald, which representation
Tmstee may aceept as true without inquiry, Where a release is requested of a successor trustee, such successor trustee may
accept as the genuine Agreement hereln described any Agreement which bear an identification aumber purporting to be
pls ced thereon by a prior trustee hereunder or which conform in substance with the description herein contained of the
A;recmcnt and which purport to be executed by the persons herein designated as the makers thereof; and where the release
1d tequested of the original Trustee and it has never placed its identification munber on the Agreement described herein, it
may aocept as the genuine Agresment herein described any agresment which may be presented and which conform in
substance with the description herein contaiged of the Agresment and which purport to be executed by the persons herein
designated as makers thereof. Borrower shall pay all costs nssoclated with services provided by Trustee in comection with
the Trust Deed, including but not limited to the Trustea's fees for the relesse of this Trust Deed and the costs of
recordation of the release.

20. Resignation of Trusiee, Trustes may resign by instrument in writing filed in the office of the Recorder of Deeds in
which this instrument shill uave been recorded or filed. Any successor in trust hereunder shall have the identical title,
powers and authorlty as are iiervin given Trustee.

21, Binding Effect of Trust Deecl. This Trust Deed and all provisions hereof, shall extend to the be binding upon
Borrower aud all persons claiming wauder or through Borrower, and the ward "Borrowor® when used herein shall include
all such persons and all persons liable for the rayment of the indebtedness or any part thersof, whether or not such persons
shall have executad the Agreement or this Trust Deed,

22. Trustee's Fee, Before releasing this Trust Des’. Trustee or successor tustes' shall receive for its services 2 fee as
determined by its rate schedule in effect when the reiaqe deed is issued. Trustee or successor trustee shall be entitled to
reasonable compensation for any other act or service perfcrmed nnder any provisions of this Tyust Deed.

23, The provislons of the “Trust and Trustees Act" of the state «f I'linois shall be applicxble to this Trust Deed.

IMPORTANT! o RGAGHT
FOR THE PROTECTION OF BOTH THE Identification No, (|
BORROWER AND HOLDER QF THE NOTE THE

REVOLVING LINE OF CREDIT AGREEMENT

COMPANY, TRUSTEE, BEFORE THE TRUST THE CHICAGO TRUST COMTANY, TRUSTEE
DEED IS FILED FOR RECORD,

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
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