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GMAC Mortgage Corporation

100 Witmer Road

Hergham, PA 19044-0963
Capival Markets

{Spate Abave This Line For Recording Datn

} MORTGAGE LOAN : 490351301

T‘FE]S%OR'I‘GAGE("Sccuril', [Hstrument™) is givenon February 13, 1958 . The mortgagor is
David A, Noonan and REllen M. Noonan, his wife,

("Borrower"). This Security lostrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws o Penngylvania , and whose
address is 100 Witmer Road, P.O. Bex 963, Horsham,”Pa) 19044

Cilender”y, Borrower owes Lender the principal sum of
One Hundred Thirty Nine Thousand Five Hundred and.(u/100

Dullars (U.S. $ 139,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security [nsifzazn ("Note"), which provides for monthly
paymetits, with the full debt, il not paid earlier, due and payable on February 1,028 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with/snierast, amd all renewals, extensions
and wodifications of the Notey (b) the payment of all other sums, with joterest, advanced. endler paragraph 7 to protect the
security of this Security lustrument; and () the perfermance of Borrower's covenants and agrevments under this Security
tnstrument and the Note. For this purpose, Borrower does hereby morggage, grant and conveyo-Lender the following
described property located in Cook County, lllinois:
PIN: 07-29-407-003
LOT €178 IN SECTION 1 IN WEATHERSFIELD UNIT NUMBER 6, REING A SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF RECORDED IN THE
QFFICE OF THE RECORDER QF COCK COUNTY, ILLINIOS OMN MARCH 16, 1966 AS
DOCUMENT NUMBER 19767895, IN COCK COUNTY, ILLINOIS,

whicl has the address of - 1004 Cornell Lane, Schaumburg {8ireet, City),
Hlinots 60193 ("Property Address”),

[Zip Cade]
ILLINOIS - Single Fomily - FNMA/FHLMC UNIFORM INSTRUMENT -

GMACM - CMS.0012 1L 195086) Form 3014 9/9 f/
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_be in effect Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

 payments m&y 16 Tonger be required, at the option of Lender, if Mmortgage insurance coverage (in the aniount and for the period:
that Lender reqmres) provided hy an insurer approved by Lender again becomeb avallable dnd is obtainied, Borrower shall pay
the premiumns required (0 maintain mortgag,e insurance in effect, or (o prowde 4 loss reserve, until the: mqmrcment for mortgage
msurance ends in accordance with- any written agreement’ between Borrower dnd Lender.or dppllc&blﬂ law. |

.S, lnspeaion Lender or its agent may make reasomble entnes upon and 1mpecuons of the: Propeny. Lender shall give
Bormwer notice at the time of or prior to an inspection :,pcclfymg, reasonable cause for the mspectmn. :

10, Condemnation, The proceeds of any award or claim for damage.s. direct or- consequential, in connection with any
condempation’ or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of & total taking of the Proper(y, the proceeds shall be apphcd v the sums secored by this Sccumy Instrument,
whether or not thes due, witl any. excess paid (o Borrower. In the event of a partial lakmg of the Property in which the fair
market value of the Property immediately before the taking is equal to or greaer than the:amount of the sums secured by this
Security [nstmmem immediately before the taking, utiless Borrower and Lender othcrwxsc agree in writing, the sums secured by
this Security Instratterd shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums’ sucured umnedlately before. the taking, divided by (b) the fair market valve of the Pmpcny immediately
before the taking. Any elance shall be paid to- Borrower. In the event of a partial takmg of the Propcrty in which the fair

'market value of the Propr.w immediately before the mkm;, i less than the amount,of the sums, secured immediately before the .

taking, unless Bormwer and Lendzr otherwise agree in writing or unless dpphcable law otherwise provides, the procwds shali
be apphed to the-sums secured by t gl Security Instrument whether or not the sums are then due.

If the Property is abandoned . Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs to meke an
award or’settle a claim for dama;.es. Borreveer fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proe=ads, at its option, eitlier (o restoration or repair of the Property or to the sums
securexd by diis Security Instrunient, whether or not ien due.

Unless Lender and Borrower OlherWISt: agrez i wmmg, any application of proceeds to principal shall not cxtcnd or
postpone the due date of the monthly payments referred tr- 1. paragraphs 1 and 2 or change the amount of such payments.

11, -Borrower Not Released; Forbearance By Leziver Not a Waiver, Extension of the time for payment or modification
of amornzatlon -of the sums. secured by this Security Instrumers gr.‘med by Lender 1D any successor in interest of Borrower shall
not operatc to release.the Hability of the onyml Borrower or 2orra:ver’s suceessors in inferest, Lender shall not be reqmned to
commence ‘proceediugs against any successor in interest ot rf:fuse ¢ wxtend time for payment or olberwise modify amontization
of the sums: secured by this Security Instrument by reason of - any J*..umd made by the original: Borrewer or Borrower's

" successors in mtercbt ‘Any forbearance by Lender in exercising any ripht o7 remedy shall not be a waiver of or preclude the

~ exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-s'gners. The covemms and agreements of this
Security. Instrumcnt shiall bind and benefit the successors and assu,us of Lendei-ary Borrower, subject to the provisions of
parag,raph 17, Borrower's covenants and agreements shal) be joint and sevemi Auy Porrower who co-signs this Security
Instrumem hut does not execute the Note: (a) is co- signing this Security Instrument oidy <o morigage, grant and-convey that
. Borrower' 5 mtert:st in the Property under the wrms of this Security Instrument; (b) is not persanally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agsee to =xiend, modify, forbear or
make any accommodations with regard io-the (erms of this Security Instrument or the Note without that 3orrower’s consen!,

13. Loan Charges. If the loan secured by this Security:Instrument is subject 1o 4 law which sélsina<imum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i conuection withi the

loan exceed the permitted limits, then: (8) any such Joan charge shall be reduced by the amount necessary <o reduce the charge

1o the permmed limit; and (b) any sums atready collected from Borrower which exceeded petmitted limits wiil be refunded 10
Borrower, ‘Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct

- pryment 10, “Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any

- prepayment: ch.arg,e under the Note.
14, Notices, Any notice 1o Borrower prmfzdcd for in tlns Scumty Instrument shall be given by dehvennb it or by mailing
it by first t.lass mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
“or any othcr ‘address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail o
" Lender's addtcse stated herei or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security. instrument shall be deemed. to have been given to Borrower or Lender when given as provided in- this paragraph.
15, Guvermng Law; Severabillty This Security hmu'umcnt shall be governed. by federal law and the law of the
- jurisdiction’in which the Property is located, In the event that any pmvmon or clause of this Security Instrament or the Note
- conflicty waih applicable Jaw, such conflict shall not affect other provxsxons of this Security Instrument or the Note which can be
given effect: witbout the conflicting pmvmml To this end the provisions of this Security. Instruntent and the Note are declared
10 be severable, _ Form 301498
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Lo without charge to Borrower. Borrower shall pay any recordation £osts.

UNOFFICIAL COPRM420tre oo -

22 Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.-

24, -Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with tis
Security Instrumers, tie covendnts and agreements of each such rider shall be mwtporaled into and shall amend and supplement
the covenants and agrezments of this Security Instrument as if the rider(s) were a part of this Secority nstrumsent,

[Check applicable box(és))

DAd}mtable Rate Rider DCondmm:ximl Rider - Lha Fanuly Rider

[ )Graduatéd Payment Rider [__Jpianned Unit Development Rider i:]Bzweekly Payment Rider
Balloon Rider [__IRate Tsprovement Rider Second Home Rider

CJv.A. Rider - [oter(s) [specify)

BY SIGNING BELOW, Borrower accejts and agrees 1o the tenms and covénants contained in this Security Instrument and
in any rider{s) exewtcd by Borrower and recorded with it

: W:mnsses
"'1
rii,’_e..f'l 2 /:”// /W (il (Seal).
Ellen i, Noonan " -Horower
(Seal) L (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:
RS AN I \MC'\ : , a Notary Public in and for said county end strie do hereby cerify that

David A. Noonan and Ellen M. Noonan, his wife.

, pmmuuy known to me to be the same perscis) whose name(s)
subscnbed to the foregoing instrument, appeared before me this day in pesson, and acknowledged st THEY signed and
detivered the said instrument as  THEIR free and voluptary sct, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th dayof Feb uary . .. , 1548
‘My Cominission Expires: Q \/Qd\} J‘D\Q‘\S \:UJ““*‘«.,::»\ 4
L Nmary Public ot :
| | | OFFICIAL SEAL
. This Instrument was prepared by:  Sharon Schlusemann DENISE M. FINOCCHIO §
' GMAC Mortgage Corporation HOTARY PUBLIC, STATE OF mgf
9501 W, 144th Place W‘“m” :

Orland Park, IL 60462
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