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MORTGACE

THIS MORTGAGE IS DATED FEBRUARY 13, 1998, between Jcn E. Nolan, a Widower, whose address Is 5408
Almee Court, Oak Forest, IL 60452 (referred to below as "Graitor"): and Heritage Bank, whose address Is
11800 South Puiaski Road, Alsip, IL 60803 (referred to beiow as "L¢nder”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigager,, viarrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real piorerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali ‘easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ttock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property/ Inc'uding without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cook County, Staie o' lllinois (the "Real
Property"):
Lot 38 in Warren J. Peler's Friendly Oaks Subdivision, being a Subdivision of the Wwest 1/2 of the
North West 1/4 of Section 21, Township 36 North, Range 13 East of the Third Principal Meridian, In
Cook County, Hlinois, excepting therefrom that part heretofore dedicated for public highway by
Document No. 11113019, according to Plal of said Subdivision registered in the Office of the
Registrar of Titles of Cook County, llinois, on April 12, 1957, as Document Number 1732808.

The Real Property or its addresa is commonly known as 5408 Aimee Courl, Oak Forest, IL 60452, The Real
Property tax identification number is 28-21-121-012.

Grantar presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mongage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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. "anti~deficiency” law, or any other law which may prevent Lender from bringing any action agalnst Grantor,
-Including a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for deficiency, before or after
. :.Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is execuled at
‘.Borrower's request and not al the request of Lender; ‘(b) Grantor has the full power, right, and authority to emter
“into this Mortgage and to hypothecate the Propeﬂy; ¢) the provisions of this Mortgage do not contlict with, or
*‘result in & default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ap?licab!e 1o Grantor; (d) Grantor has established adequate means of
oby ainm% from Borrower on a continuing basis information about Borrower's financial condition, and (e} Lender
gas ma )e no representation to Grantor about Borrower (Including without limitation the creditworthiness of
ofrawer),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage Borrower shall pay {o Lender
all Indebtedness secured by this Mortgage as it becomes due, and Barrower an Grantor shall strictly perform all
their respective okagations under this Mortgage.

POSSESSION AND PAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be gaverned by the following provisions:

Possession and Uze. Untll in default, Grantor m?y remain in possession and control of and operate and
manage the Propenty ara? sollect the Rents from the Fropenrty.

Duty to Maintain. Granie: st.all maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintencns.e necessary 10 preserve its value.

Hazardous Substiances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened release," as used in <iis Mortgage, shall have the same meanings &as set forth in the
ComPrehansIve Environmental Responsa, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA", tht: Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matesiale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6801, el se_ﬂ‘.l. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any cf the foregolng. The terms "hazardous waste” and "hazardous
subslance" shall alsp Inciude, without limitatwr netroleum and petroleum by-products or any fraction thereot
and asbastos. Grantor represents and warrantt, to Lander that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generalion, manufaciure, storage, treatment, disposal, release or
threatened release ol anyr hazardous waste or subsi2nse b?: any person on, under, about or from the Propeny:
{b) Grantor has no knowledge of, or reason to believy t'2t there has been, except as previously disclosed {o
and acknowledged by Lender In writing, () any use, genzration, manufacture, storage, treatment, disposal,
relaase, or threatened release of any hazardous waste or eud3tance on, under, about or from the Properti,by
any prior owners or occupants of the Property or [ig any ac:di or threatened Iitigation or claims of any Kind
by any person relating to such matters; and (c) Except as rroviously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ages:-or other authorized user of the Property
shall use, generate, manufacture, store, treaf, dispase of, or relezse ary hazardous waste or substance on
under, about or from the Property and (li) any such aclivity shall 'ne conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, 'n¢'uding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lended »iad its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as iLeiiger may deem appropriate ta
determing compliance of the Property with this section of tha Mortgage. Any inspections or tests made by
Lender shall ba lor Lender's Purposes only and shail not be construed to ¢reat2 anv responsibility or liability
on the part of Lender to Grantor or to any other person. The represemalions and vrarranties contained herein
are based on_Grantor's due diligence ‘in investigating the Property for hazardous vaste and hazardous
substances. Grantor hereby (a? releases and walves any future Claims against Laroer for indemnity or
contribution In the event Grantor becomes ltable for ¢leanup or other costs under ary such laws, and” (b)
agrees to Indemnity and hold harmless Lender against any and all ciaims, losses, dabillies, damages
Penaltles. and expenses which Lender may directly or indireclly sustain or suffer resultingi=cm a breac of
his section of the Mongage or as a conse?uence of any use, generation, manufaciure, siorage, disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Martgage
including the cbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage ang shall not be affected by Lender's acquisition of any interest in
the Propenty, whether by foreclosure or otharwise.

Nuisance, Wasle. Grantor shall not causse, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Propeny or any portion of the ProPeNy. Without limiting the generality of the
foregolng, Grantor will not remove, or ?tant to any other party the right to remove, any timber, minerals
{including olf and gas), soll, gravel or rack products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemenis from the Real Property
without the prior written caonsent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory o Lender 1o replace such Improvements wit

Improvements of at least equal value,

Lender's Rlﬂht {o Enter, Lender and its agents and representatives may enier upon the Real Pro{oerty at aft
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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ApPIIcation of Proceeds. Grantor shall prom tI& notiar Lender of any loss or damage to the Property if the
astimated cost of repair or replacement exceeds $2,500,00. Lender may make proof of loss it Grantor fails 10
do so within fifteen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any iien affecting the Propery,
or the restoration and repair of the Property. It Lender elects to apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
repay accrued interest, and the remainder, il any, shall be applied to the principal balance of the
nciigt: edGngg?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of tra Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of *iiis Mortgage, or at any foreciosure sale of such Praperty.

Grantor's Repor. on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall
furnish to Lender @ ranort on each existing policy of insurance showing: (a} the name of the insurer; (b) the
risks insured; (c) w7z émount of the policy; (d) the property insured, the then current replacement value of
such property, and thc iaanner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lend2r, have an independent appraiser satisfactory to Lender determine the cash value
raplacement cost of the Pioraity.

EXPENDITURES BY LENDER. .!:~Grantor fails to complt with any provision of this Mortgage, or if any action or
groceedlng is commenced that wou'a materially affect Lender's ‘interests In the Property, Lender on Grantor's
ehalf may, but shall not be requirea-tu. (ake any action that Lender deems apgropnate. ny amount that Lender
expends in so doing will bear interest ai the-7ate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) te payable on demand, (b}
be added to the balance of the Note and bs #pportioned among and be payable with any installment payments 1o
become due during either (i) the term of any azriicable insurance policy or” (ii) the remammg,term of the Note, or
(c) be treated as a balioon payment which will ba Uz and payable at the Note s maturity. Tnis Mortgage also will
secure payment of these amounts. The rights prcvided for in this paragraph shal! be in addition to an{ other
rights or any remedies to which Lender may be entitied-on account of the default, Any such action by Lender
ﬁhgll not be construed as curing the defaull so as to'bar Lender from any remedy that it otherwise would have
ad.

kJ'VAr?RANTY; DEFENSE OF TITLE. The following provisions (elaling to ownership of the Property are a part of this
ortgage. -
Title. Grantor warrants that: (a) Grantor holds good and ‘marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than ‘hase set forth in the Real Property description
or in any title Insurance policy, title report, or final title opinion issuzu in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grants: wvarrants and will forever defend
the titie to the Propen?f against the lawful claims of all persons. In the £cnt any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Martgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty In such preceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Lawa, Grantor warrants that the Property and Grantor's use of the Prozarty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant oi-tnis Mortgage.

Application of Net Proceeds, If all or any part of the Propeny Is condemned by eminent domain proceedings
or by any ?roceeding or purchase [n lieu of condemnation, Lender may al its election require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Granmor may De the nominal PanY in such proceeding, but ‘Lender shall be entitled o participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Granior will deliver or
ca?t?ei toubera‘ delivered to Lender such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lander's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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any lien,

ComPIIance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgags, the Note or in any of the Related Documents,

Defaull in Favor of Third Partlea. Should Borrower or any Grantor default under any loan, extension of

credit, securitr agreement, Furchase or sales agreement, or ané other agreement, in favor of any other creditor

of person that may materially affect any of Borrower's or any Granter's property or Borrower's ability 10 repay

mg gg:et&rj BD%rgower'? or Grantor's ability to perform their respective obligations under this Morigage or any of
a uments.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortﬁage. the Note or the Reiated Documents [s false or misleading In any
material respect, either now or at the fime made or furnished.

Defeclive Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
eflect (including faiiure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time an¢' 1oz any reason,

Death or Insol.ancy. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's exisiznde as a going business, the insolvency of Grantor or Borrower, the appointment of a
recelver for any pact ot Grantor or Borrower's property, any assignment for the benelfit of creditors, any type of
creditor workout, & Y2 commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Boirguer,

Foreciosure, Forfeiture, »ic. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, sel-help, repusecssion or any other method, by any creditor of Grantor or by any governmental
ai;ency against any of the Prorarty. However, this subsection shall not appiy in the event of a good faith
dispute by Grantor as to the valizify or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfarry to Lender.

Breach of Other Agreement. Any bierci by Grantor or Borrower under the terms of any other agreement
between Grantor of Borrower and Lendzi-that is not remedied within any grace period provided therein,
including without limitation any agreemen’ ce:cerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whether existing now or lder.

Events Affecting Guaranior. Anr of the precedirg events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranter dies or becomes iitcomnetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, &t '3 option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the o'sications arising under the guaranty in a manner

e

satisfactory to Lender, and, in doing so, cure the Event oi Beiult.

Adverse Change. A materlal adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is imnziced.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and It Grantor or Berrower 042 not been given a notice of a breach
of The same Provislon of this Mortgage within the preceding twelve (12) murths, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends virittan notice demanding cure of such
failure; (aR cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient ta cure the fallure and thereafter continues und completes alt reasonable
and necessary steps sufficlent to produce compliance as soon as reasonably practica!.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Defaul and 2t any time thereafter,
Lender, at its oPtlon, may exercise any one or more of the following rights and remedies, in-addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrnwsr to declare the
ermrzle égc%ebledness immediately due and payable, including any prepayment penalty which [tor/ower would be
required to pay.

UCC Remedies. With respect to all or arjr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcl?/ the net proceeds, over and
above Lender's costs, against the Indebtedness. |n furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and lo negotiate the same and collect the proceeds.
PaYmenls by tenants or other users o iLender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either tn garson, by agent, or through a receiver,

Morigagee in Possession. Lender shail have the right to be placed as rnongagee in possession or 10 have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedlng fareclosure or saie, and to collect the Rents from the Propeny
and apply the proceeds, over and above thie cost of the receivershgp. against the Indebledness. The
morigagee in possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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02-13-1998 MORTGAGE Page 9
{Continued)

this Mortgage. e LS8 b 0o 10

Severabllity. If a court of competent jurisgiction finds ang provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provisien invalid or
unenforceable as 1o any olher persons or circumstances. If feasible, any such offending rovision shall be
deemed to be modified to be within the iimits of enforceability or vaiidity; however, if the offending provision
cannot be so modified, It shail be siricken and ail other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject lo the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ass&;nsf i}
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar
may deal with Grantor's successors with referance 1o this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time s of the Fagence. Time is of the essence in the performance of this Mortgage.

Waiver of Fom stead Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemzi:on laws of the State of filinols as ta all Indebtedness secured by this Mortgage.

Waivers and Conderits. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Relaled Docume:its uniess such waiver is in writing and signed b¥| ender. No delay or omission on the
part of Lender in exeiciang any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision ot Yiiie Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
{o demand strict compliancs’ vith that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Leager and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's suligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the ‘arar’ing of such consent by Lender in any instance shall no constitute
continuing consent lo subsequent irstantes where such consent s required,

GRANTOR ACKNOWLEDGES HAVING READ AL).. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

John E. Notan
¢/
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