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HORIZON MORTGAQE CORPORATION.

;l‘

THO SALT CREEK LANE 0 /a'
HINSDALE, ILLINOLS @os2s’

Prepated by:
HORIZON MORTGAGE CORPORATION
HINSDALE, IL 80421

MORTGAGE A
0\

THIS MORTOACE ¢*Secisily tostrument™) is ghven o PEBRUARY 12, 1998 . The mortgagot 1s
ANTONIO 'T. LEWI&, DIVORCED NOT SINCE REMARRIED

("Bottower"), ‘This Secuelty tnstratent s glver'jo
HORIZON MORTGAGE CORPORATION
which is organized and extsting under the laws of - THE STATE QF ILLINQIS , amd whose
addross 1s TWO SALT CREEK LANE ‘
HINSDALE, ILLINOIS 60521 ("l undu’) Borrower uwes Lender the principl sum of
ONE HUNDRED IPWENTY NINE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S, §  129,600.00 ),
Tols debt 18 evidenced by Borrower's note’ dated llu s dude as-tbis Securlly Tustrament "Note"), whfch provides for
monthly paytents, with the fwll debt, if not pald earfier, due and payable va’ MARCH 1, 2028 :
This Security Instrument secures (o Lender: (a) the repuyment of the debit oy lduw by the Note, with interest, and ol unuvulb,_
extensions and modifications of the Note; (b) the puyment of il other sums,. wilh-4 \tl:l’l.sl. advanced under paragraph 7 to-
protect the securlty of this Security tnstrament; and (c) the perlormance of Borrower's eavenants and agreements under this
Seevitity Instrument and the Note, For this purpose, Borrower does hereby morigage, grint and convey 1o Lender the followlng
deseribed property located In - COOK Cuumy, Minols:”
LOT 9 (EXCEPT THE SOUTH 7 FEET OF SAID LOT 9 DEDICATED ¥OR STREET)
N, P, AND W, S. WILLIAM'S SUBDIVISION OF BLOCK 3 IN CHALE AND PITNBR'S
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

Parcel 'ID #:‘

which-has the address of 1807 DEMPSTER , EVANSTON : I81reet, Chy;.‘
ItHnais .- 60201 , 7¢ .. 2l Cade) ("Property Address™); ‘

ILLINOIS-Singig Famity FNMAJFHLMC UNIFORM
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v this Securlly lnstrument, Lender may give Borrower o notles ientifylng the lien. Borrowet shall satisly the flen or tuke one or
s mote of the netions set forth nbove whthin 10 duys of the giving of totice, , : ;
E S Huzard or Property Tnsurance, Borrower shall keep the lmprovements now- exlsting or herenfter erected on the,
* Property insuted against loss by fire, hazurds included within te term "extendud covernge" and any other hazards, Including .
Noods or floodlng, for which Lender requires tnswewnce, ‘Mhis insuennce shall be maintained i the amounts and for the periods.
that Lender requires, The insurance caerier providing the tsuennce shal! be chosen by Borrower subjeet to Lender's approval
by which shall not be unreasonubly. withheld. 1 Borrower fulls o’ malntal covernge deseribed above, Lender wmay, at Lender's
4 option, obtain covernge to protect Lender's tights In the Property In necordance with paragraph 7,
. - All insurnnce policies and renewals shall be weeeptable to Lender and shall Include n standard mortguge cliuse, Lender
Li shall have the right to hold the poties and renewals, If Lender requires, Borrower shiall promptly give to Lender all recelpts of -
pald premiums el renewnl notlees. In tie event of loss, Borrower shall glve prompt notlee to the insurance cartler and Lendet,
Lender may make proof of loss If not mude prowpily by Borrower, . . L
Uniess Lender and Borrower otherwlse agree In writing, insuratee proceeds shall be applied o restorition or repuir of the
Property damaged, 1t the restorution or repalr s ccoromleally fensible ind Lender's securlty is not Jessened. 11 the restoration or
repalt oot cconomlenlly foustble or Lender's securlty woukl be lessened, the Insurance procecds shall be upplied to the sums
seeured by <als Securlty Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, ordess ot answer whthin 30 days o notice from Lender that the Insutance casrler hos offered to settle w clal, then
Lender may colier the Insueance proceeds. Lender may use the proceeds to vepuly or restore the Property or to puy sums
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’ secured by this Securtiy. Instrutnent, whetlier or not then due, Fhe 30-duy perlod whl begln when the notice s given, ‘
1 Unless Lender ! Rorrower otherwlse ugree in welting, any wpplication ol proceeds to princhial shall not estend r
(] postpone the due date o the monthly payments referred to fn patngraphs | and 2 or change the amount of the payments, If
? i! ; under patageaph 21 the Propedty s aequired by Lender, Borrower's tight (o uny insurance polleles md proceeds resulting from..

& dnmnge to the Propetty prior to e neoulsiton shiall pass to Lender o the extem of the sums seenred by this Sectrity Instrument
0] Iimmediately prlor to the acquisitlon. o : ‘ ‘ ‘ _ .

¢ b, Oceupmney,. Preservitlon, Muieicnanee ungd Proteetlon of the Propertys Borrower's Loan Applicatlon; Lenscholds,
Barrower shll oceupy, establish, and use Uie Property ns Borrower's prineipat resldence whhin shary days afier the executlon of

this Securily Instrurent and shull continue to<cupy the Property us Borrower's prinelpul residence Tor at least one yent ufter
e date of occupniey, untess Lender otherwise agreesn weillng, Which consent shall not be uneusonably withheld, or unless

exlenuating cltcumstances exist which are beyond-Bessower's conittol, Borrower shall ot destroy, damuge or impalr the |
Property, ullow the Propetty to deterlorate, or comuit-waste on the Property. Borrower shull be I default if uny Tortelture
tction of proceeding, whether clvil or erhming, Is. begun ey Lender's good fulth Judgment could result in forfeltire of the

Property or otherwise matertally impale the Hen crented by this Securlty Instrment o Lender's sceurlty tntetest, Bottoiver iy

cure sueh o defuult und relnstate, s provided in parageaph 18, e atsing the action or proceeding to be dismissed with o rillg -
that, i0 Lendee's good fuith determinution, precludes forfelure of e Boreower's interest 1 the Properly ot olher muterlnl .
impatement of the lien created by this Securlly Instutient or Lendet’s zemelty intetest, -Borrower shall also be in defmult If

Borrawer, during the loan application process, gave muterinlly talse or {snceuraie flormation of stueients to Lender (or failwl

to provide Lender with any matertaf infortautlon) in conneetion with the low evidenced by the Note, Including, bul siot Himlied

(o, tepresentations concerning Borrower's vecupuey ol the Propetly as u prineipal «Eridence, IF hls Securlty lstrament Is on o

leasehold; Borrower shiall comply with wll the provislons of the lense, 11 Borrower sequties fee tile to the Property, the

lensehold anel the fee title shull ot merge unless Lender agrees 1o the merger It writing, o

7, Protection of Lendet's Rights i the Property, 11 Borrower s to perform the covera:s and ngreenents contubnd fn
this Security fnsitument, or there Is o legul proceeding that may shgnificantly affeet Lender's Fghis in the Property (such s
proceeding fn bankruptey, probate, for condenmitlon or farfeliure of to enforee laws or regulitionsy,dhen Lendet may do-und
puy for whatever Is necessary to protect the value of the Propenty and Lender's rights in the Property. Lender's setlons muy
hehude puylng any. sums secured by o llen which has priorlty over this Securfly Instrament, appenring I court, puylhg
teasonuble atloreys™ fees nnd entering on the Property 1o muke repates. Although Lender may take actlon under ihls purngraph
7, Lender doey not have 1o dose, _ . _ . .

Any amounls disbursed by Lender under this” parugraph 7 sholt become additionnl debt of Borrower secured by “(his
Securlty Insteuntent, Unless Borrower and Lender ngree 10 other terins of payment, these amounts shall bear Interest from the
date ol disbursement at the Nute rute and shall be payable, with tnteest, upen notlee from Lender (o Borrower requesting
paynient, _ | ’ o
8. Mortguge Tnsuranee, 11 Lender requlred mottgage instrance ns o conditlon of thaking the loan secured by thls Seeurlty
Instrument, Borrower shall pay the premiums required to muintan the morlgage insurance i effeet, IF, for-any reason, the
mortgage insuruee covernge required by Letder lupses or ceases 1o be In-effect, Dorrower shall pay the premiums required 10
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+ Lender's nddress stated-hercin or.any ather address Lender designates by notice lo Borrawer, Any natice provided for in this”
Seeurlty Instrument shall be decmed to have been given (o Borrower or Letider when given ng provided in this paragraph. .

15, Governing  Lusw;- Severability. This Security Instrument shall be. governed by, federal liw and the law of the

* jurisdiction fu which the Property Is located. n the event thal any provision or clnuse of this Security Instrument or the Note..,

conflicts with applicible law, such conflict shall not affect other provisions of this Security Instrument o the Note which ean be
glven effect without the conflicting provision, To thls end the provisions of this Security Instrument and the Note are declared
(o be severable, o _ o '

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, _

17, Transfer of the Property or o Beneticul Intevest In Bovvower, I all or any part of the Propesty or any interest in il
is sold or transterred (or if a beneficial interest th Borrower is sold or lranslerred and Boirower is not & natural person) without. .
Lender's prior writlen consent, Lender may, at its option, require immedinie payment in-full of all sums secured by his
Sccurity Instrument. However, this option shall not be exerclsed by Lender iFexercise is prohibited by federal lnw ps of the date
of this Seeurlty [nstrument. . : _ S

If Lender cxercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide n period ol nol
less than a0 days trom the date the notlee is delivered or mailed within which Borrower must pay all sums secured by this
Sceurlty lnstzamant, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by WieSaeurity Instrument without [uriher notice or denud en Boreower, , , ‘

18, Borrresr s Right to Relustate, 1 Borrower mects certaln conditions, Borrower shall have the right to have
enforcement: of this Seeueity Instrament discontinued au any time prior (o the curlier of: (a) 5 days (or such other pertod as
applicable law may spectiy for relnstatement) before sale ol the Property pursuant 1o any power of snle contained in this
Security Instrument; or (&) émiry of a Judgment enforcing this Securily Insirument, Those conditlons are that Borrawers () puys
Lender all sums whick then waulld e due under this Security Instrument and the Note as i 1o secelerntion had oceurred; (b)
cures any cefault of any other cavenuits ar agreements; (c) pays wll expenses incurred in enforcing thls Securlty Instrument, ,
incluclig, but not limited to, reasonible atotneys’ fees; and (d) takes such uetion as Lender muy- reasonably require to assure:
that the lien of this Security Instrument., (Leader’s rights in the Property and Borrowet's obligation 1o pay the sums seeured by
(his - Security Mstrment shall contine uieknrged. Upon reinstalement by Borvawer, this Sccurity Insitument and the
obligations secured heteby shall remaln fully <iective as 1F no acceleration had oceurred, However, this right to reinstate shall
not apply In the case of acecleration under paragraph 17, ‘ o ‘ ;

{9, Sale of Note; Change of Lown Servieer-The Note or a purtial tnterest in the Note (fogether with this Security.
Instrument) may. be sold one or more times withoul pricepatice Lo Borrower, A sule may result n a change In the entlty (known
as the "Loan Servicer*) that collects tonthly payments duc-drier the Note and this Security Insirument, There also may be one
or tore changes of the Lonn Servicer unrelated to n sale of the Moz, 11 there 1s w chunge of the Lo Servieer, Borrower wili be
glven written notice of the change In accardance with paragraph-1-above and applicable Tnw, ‘Fhe notiee will state e name and
address of the new Loan Servicer and the address (o which paymenty sho Ad be made. The notice will also comtain any other
information tequired by applicuble law. , _ . S

20, Huzardous Substances, Borrower shall not enuse or persit the-neeaence, use, disposal, storage, or relense of iy
Pzardous Substances an or in the Property, Borrower shall not do, not nliew znyone else to do, anything affecting the
Propetty that is In violatton of nny Environmentn) Ly, The preceding two sentences shall not apply (o the presence, use, or-
storage on-the Property of stali quantities o Huzardous Substunees that are generuily recognized w be appraprinte to nornal
restdential uses aid to malntenance of the Property. : ‘ ‘

Borrower shall promply glve Lender written nolice of any investigation, ctilm, dente, fawstlt or other action by mny
governmental of reguintory ngency or private purty involving the Property mid any Fuzardous-suosiance or Environmentnl Law
of whicl Boreower hag setual knowledge, I Borrower learns, o is notified by nny- governimental Seregulntory authordty, thal
any removal o other remediation ol any Hazardous Substatee ulTecting the Property Is necessary, Barrower shall promptly take
al) necessiey eetmedinl actions in necordance with Environmental Luw, .

As tsed {0 this pargeaph 20, “Hazardous Substances" are those substunces defited ns losle of Naznedous substances by
Environmental Law and the Tollowing substanees: gusoling, kerosene, other Dummable or toxle petroleutn products, toxle
pesticides and herbiides, volatite solvents, mutertals contanlng asbestos or formaldehyde, and radlonclive mierinls. As used o
this paragraph 20, *Environmenta] Lase” means federal laws and Taws of the Jurisdiction where the Property i3 loented that
relate 1o health, sofety or environmental protection,

NON-UNIIGRM COVENANTS. Borrower andd Lender further covenant ind agree by _I'oll_u'\ﬂ:

20, Accelerntiung Remedles, Lender shll glve otlee to Barrower prioe t acelerntlon Tolluwing Borrower's hrench
of any covenant vr ugeeement 0l Seeurily Instrument bl pot prior to weerleration undes pardgraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 9 (EXCEPT THE SOUTH 7 PBET OF SAID LOT 9 DEDICATED FOR STREET) IN
N. P, AND W, S. WILLIAM'S SUBDIVISION OF BLOCK 3 IN CHASE AND PITNER'S
ADDITION TO EVANSTON, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 24 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
THE SOQUTHEAST 1/4 (BXCEPT THE NORTH 71 1/2 FEET) IN SECTION 13,
TOWNSHIP @1 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CounTY, ILLINOIS.
PIN: 10-13-425-037

CONNONLY KNOWN AS (1807 DEMPSTER AVE.
EVANSTON, 1L 60202

Kev 0snsmr DS (4Y
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ADJUSTABLE RATE RIDER

(LIBOR [ndex - Rate Cups)

THIS ADJUSTABLE RATE RIDER 18 mncle this  12'TH ay of FEBRUARY ,
1938 , und Is Incorporated fito and shall be deented to nmend and supplement e Mortgage, Deed of Trust
ot Seeurlty Deed (he “Securlty Instrument®) of the same dute glven by the undersigned (the *Borrower") to
secure Boregwer's Adjustable Rate Note (the *Nole") to
HORIZON MORTGAGE CORPORATION

{the .~nd))r") of the sume date nnd coveting the propeny deseribed fn the Security Iistrument md located al:
v

Lau
1807 91-';.7 ' DEMPSTER, EVANSTON, ILLINOIS 60201

ll'mpcuy ;\ddrussl

THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT ThEOURROWER'S INTEREST RATE.CAN CHANGE AT ANY ONE TIME
AND THE MAXIMt v RATE THE BORROWER MUST PAY.

 ADDEITIONAL COVENANTE, In addition to the covenunts m agreements made in the Security
Instrument, Borrower and Lender furthescovenant and agree us follows:

A, INTEREST RA'TE AND _f\-ION'l‘-I-iL\‘_ PAYMUNT CHANGIES ’
The Note provides for wy initlal fnwerest rawe o1 ) 10,400 4%, The Note provides for changes
i the Interest rate and the monthly pryments, s foiicws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes _ ‘ : ‘

‘The futerest rate | will pay may chungé on the - 18T day ol MARCH 42000 wnd on that
day every sixth montl thereatter, Each date on which my interest rale vaatd change i called # *Change Date. "

(B).The Indes o S

Bogliuing with the first Change Date, my interest rate will be based ¢t ah {ndex. The "Index* s the averige
of interbunk ollered rates for six-month U.S. dollnr-denominated deposiis In <z 'London markel ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure avulluble us o he, first business day of the
monthy immedistely preceding the month fn which the Change Date oceurs is ealled the-"Cafrent Index,”

IT the tndex 1s no longer available, the Note Holder will choose & new index thut Teozsed upon comparuble
fnformutlon, “The Note Holder will give me notice of this cholee.

(C) Culeulution uf Chuanges L ‘ _

Before cuch Change Date, the Note Holder will calculate my new interest rate by adding STX AND
FIVE HUNDREDTHS. . percentage polnt(s) ( 6.050 %) to the Current Indes,

The Note Holder will then round the result of (his addhion to the nearest one-cighth of one percentnge paint
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest mte
untit the next Change Date, - ‘ , |

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Slnglo Family - Freddie Mag Unltarm ingtrumont

Puga | ot 2 . Rewiiwe DPS 3700
@63183 0304 VMP MOATOAGE FONMS . (80011217201 Foim 3192 7/92  Inkinl: .
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