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MORTGAGE

THIS M‘JR‘[‘OAGE("Sd:urll? [hstrunent*) s gl\"un o October 24, 1997 . The tliﬁlrtgll.guf [y
STEVEN AIGHAELS and HELO! B, MICHAELS., HUSBAND AND WIFE

("Borrowet"), This Securlly Insrument 1 plvento AFFORCABLE MORTGAGE TORPORATION
o . which I8 orgslzed and

exlsting under the laws of THE STATE OF TLLINOLS , i whost addtess is

950 NORTH MILWAUKEE #2099, GLENVIEW, 1L 60025 _ |

("Lende). Borrower owes Lender the priucipal sum ol Two Hundred Forty Five Thousand Five Hundred Doflars

ard no/100 _ . Dollus

(U, $245,500.00 ) ‘This debt fervldenced by Borrower’s tiole duted the same date ns tis

Seeurlly Instrument (*Note"), which provides fortwsiithly puyments, with tive full deby, 1 net pald earller, due

and payable on - Novenber 1, 2012 . Phlx Security tastrument secures 1o Lenders () e

repyment of the debt evidenced by the Note, with intetest, md all reniewads, extensions nid modiflentions

of the Note; (b) the payment. of url othet sutns, with twcrest, sdvanced under parugeaph 7 to-proteet the

sceutlty of thiy Securlly tngzrument; and (¢) the performanes of Botrower's covenants und agreements

undder this Securtty Instrunient and the Note, For (his purpose, Boriower does hereby mortgage, prit sd

cotvey to Lender the following deseribed property locuted In R
Coutiy, hllnols

SEE LEGAL DESCRIPTIGN ATTACHED HEREWITH AHD MADE A PARY HEREOQF,
Pl M. #04.08-209.001

which hus the addeess of 3004 MOON HILL DRIVE ' HOItTHBRbOK ,

ISTRUAY i)
Winols 60062 ("Property Address');

{219 CODR|
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TOGETHER WITH nll the Improvements now ar herenfler evected o the property, nnd all euseiments,
appurtenances, and fixtures now or hereafler a'part of the property, All replncements and: addiilons shall
tlso be covered by thls Securlty Instrument, All of the foregolng 1s teferred to ln this Securliy tnstrument as
the “Property.” o . o _ \ _

BORROWER COVENANTS that Bareowet is lawlully selsed of the estite hereby conveyed and has the
right to morigge, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record, Borrower warrants and will defend gencrndly the titte 1o the Property against al
claims and demands, subject to any ericumbrances of record.

THIS SECURITY INSTRUMENT combines walform covemmis for. nmional use wid non-uniforn
covenants with llmited varintions by jurlsdiction lo constitute & uniform security Instrument coverlng real
property, . _ _ o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pasment of Prinelpal and l{llul‘dﬁ; Propayment g Late Charges,  Borrower shall promplly
poy wherdus the principal of and fntefest on the debt evidenced by the Note and any prepaymsent and late
churges due undarihie Note,

2, Funds'fe? "aves and nsueance, - Subject to applicable law or to a writteh waiver by Lemder,
Borrower shail pay <o Lender on the duy menthly payments are due wider the Note, unil) the Note I$ puid n
fully o sum ("Funds") (ore (3 yerrly txes ad assessments which may.-attain priorlty aver this Security
Instrument ns n Hen on the Propertv; (b) yenely leaschold-payments or ground rents o the Property, If any;
(c) yeurly hazard or property surance premiums; (d) yearly -Nood Inswranee premiums, I any; () yearly
mortgage Instrance premiums, Wy} and () any sums payable by Barrower to Lender, in necordance with -
the provisions of paragraph &, in iico-o7 the payment of motigage nsurmice premlums, These ftems are
calted *Escrow lems.” Lender may, so:e time, collect and hold Funds In an amount not to exceed the
maximum mumount a lender for a federally relmied mortgage lonn muy require for Borrower's escrow
necount wader the federal Real Estate Settleme it Procedures Act of 1974 as amended from time (o time, 12
US.C.§ 2601 ¢ seq. (*RESPA™), enless anatied inw thit applies to the Funds seis o lesser amounl, I so,
Lender may, ot any time, collest nnd hold Funds 3« amount not 1o exceed the lesser amount, Lender
may estimate. the amount of Funds due on the basisof current. data and rensonable estimates of
expenditures of future Escrow [tems or otherwise in necordanse whih applicnble law,

The Funds sholl be held i an Institation whose cposlts -are fnsured by o federnl ageney,
Instrusnentality, or enthy (ncluding Lender, i Lender is-such ar tnst'lutlon) or in any Federal Home Lo
Bank, Lender shall apply the Funds (o pay the Esctow ltems. Lender piy not charge Barrower for holding
anct applylng the Funds, nanually analyeing the eserow account, or vetlfving the Escrow ltems, unless
Lendler pnys Borrower interest on the Funds and applicable tnw permits Lerder fo muke such o charge,
However, Lender may cequire Borrower (o oy h one-time charge for wn independent real cstate tax,
reporting serviee used by Lendur In connection-with this loan, wnless appllentle jus provides. otlerswisc,
Unless an agreement s made or appllcable law requires Wnterest to be patd, Lender shefi wotbe requized 1o
pay Borrower :mr interest or carnings on the Funds. Borrower und Lender may n‘grco fnweiting, however,
that Interest shall be pald on the Funds, Lendet shill give 1o Borrower, without zieiae, an noial
accounting of the Funds, showlng credits und debils to the Funds and the purpose for whien ezl deblt to |
;Iw Fundswis made. ‘The Fundt nee pledyed ns additionn] securlty ot ull sutg seettec by ids Beeurdty
nstruent,

IF the Funds held by Lendee exceed the nwosits permitted 1o be held by applieable lnw, Lender shall
necount to Borrower for the excess Funds {n necordance with the requitements of applicable law, If the
amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow Kems when dug, Lender
mnE so notlty Borrower It writing, wid, i such case Borrower shall pay to Lender the amount necessary 1o
make Up the deficlency, Borrower shall take up the defictency s no more than twelve manthy prymets,
at Lunder's sole discretion,

HLAINOISSINGLE FAMIL V- ENMAFHLAIC UNIFOIA INSTRUMNENT FORM 3014 Y90
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~Upon payment in full of all sums secured by this Security Instrument, Lendere shall promptly refund lo
Borrawer any Funds held by Lender, If, under pargraph 21, Leader shall ucquire or sell the Property,
Lender, prior to the nequisition or sale of the Property, shall apply any Funds held by Lender t the time of
acquisition or snle as o eredit ngulnst the sums secured by this Securfty Instrument,

3. Applieation of Puyments,  Unless upplicnble law provides otherwlse, all payments received by
Lender under patagraphs | wid 2 shulk be applied: first, to any prepuyment charges due under the Note; -
second, to amounts payable under paragraph 2; third, to Interest dues fourth, to priveipal due; and lost, to
ity fate charges due under the Note,

- 4, Charges; Liens.  Borrower shull pay nll (axes; assessments, charges, fines and Impositions
atiributable to the Property which may attain priority over Ihls Security Instrunsent, and leasehold payments
o+ geound rents, IF any, Borrower shull pay these obligntions in the wmanner provided fn parsgraph-2, or if -
not pid in that manner, Borrower shall pay them on time directly to the person owed:payment, Borrower
shatt promptly. furnlsh to Lender nil notices of nnounts to be patd under this parageaph. I Borrower makes
these payments directly, Bormywer shall promptly furnish to Leader tecelpts evidencing the payments.

Borrawer shall-promptly discharge sy llen which has priority over this Securlly insirument unless
Barrower! (a7 paress In writing to the payment of the obligatlon secured by the len In a manner acceptable -
to Lender; {b) con.ests In good fuith the lien by, or defends agninst eaforcement of the: lien in, legal
proceedings whick in the Lender's oplnion opetnie to prevent the enforcement of the llen; or (c) secures
from the holder of the Uansan agreement satlsfuctory 1o Lender subordinating the lien to this Security
Instrument, [f Lender detomines that any past of the Property 1y subject to a lien which may suain priority
over this Security Instrument Lensler may give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more ol sheactions set forth above within 10 days of the glving of notice.

5, Huzord or Property Insurses, ~ Borrower shall keep the improvements now existiug or hereafier
erected on the Property fnsured againstioss by (ire, hazards included within the tern “extended coverage”
and any other hazards, including floods or fiooging, for which Lender requires insurance. This insurance
shatl be malntained In the amounts and far the periods that Lender requires. The Instrance carrler -
providing the insurance shall be chosen by Barrswer subject to Lender’s approval which shall not be
unrensonably withheld, 17 Borrower falls'to malinix roverage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender’s rights in the Peeserty Int necordance whiht paragraph 7.

~ All-fnsurance: policles and renewals shall. be accepiable to Lender and shall Include n standard
mortgage clause. Lender shall have theright to hold the poticies s renewals, 1 Lender requires, Borrower
shal) prorpily give to Lender all recelpts-of paid premiums and renewal notices. Ju the event of loss,
Borratwer shail give prompt notice to the insurance careler and Leiar, Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree {n writing, insurnics procecds shail be applied to
restoration or repair ol the Property damaged, If the restoration or- repair 15 ‘economienlly feasible and
Lender's securlty is not lessened, i the restoration of repalr 18 not cconomicsiiy: feasible or. Lender's
security would be lessened, the Tnsurance proceeds sl be applied to the stns securrd by this Seeurity. -
Instrument, whether or not en due, with tny excess pald to Borrower, I Borrawer abapaons the Property,
ot does not answer within 30 days a notice from Lender that the Insurance carrier his sifzied (o settle a
claim, then Lender may catbact the Insurance proceeds. Lender may usethe proceeds to repalzor restore
the Property of to pay sums secured by this Secutity Instrument, whether or nol then due,The 30-day
perlod will begin when the notice is glven,

Unless Lender-and Borrower otherwise agree In weiting, any npplication of proceeds to principat shall
not extend or postpane the cue date of the monthly paymenis referred to in paragraphy 1 and 2 or change -
the amount of the payments, § under parngraph 21 the Property is nequired by Lender, Borrawer's right to
any {nsurance policies and procceds resulting from dumage to the Property prior to the acquisition shall
pass ltc‘)ILundcr (o the extent of the sums secured by this Securlty Instrument Immediately prior 1o the
acquisition, ‘
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B 1, 6. Qceupuney,. Preseesation, Mudntennnce und Protection of the Property; Borrowers Loun
| b Applications Leaseholds,  Borrower shal) oceupy, estublish, unel ute the Prupurl‘y as Borrower's principal

iy resiclence within sixty days afler the exeeution of this Security Instrurent and shall contliue to occupy the

&.;vr Propetly ns Borrower'y principal residence for ul leust one yenr nlier the date of oseupuncy, unless Letder

L0 otherwlse ngrees i wrlting, which consent shall not be unrensonubly withheld, or unless extenating

1 clreumstancey exist which are beyond Borroswer's control, Borrowes shutl ol desiroy, dnmage o lmgnlr

S e the Proimrty. ulow the Propatty (o detetiorute, or commit wasle on the Property, Bortower shatl be In
" defuult if any forfeliuee tellon or praceeding, whetlier ¢ivil of erlmisl, s begun tint th Lender's good fallh
b Judgment could result in forfelture of the Property or otherwlse materially impalr the len created by tis
Securlty Instrument o¢ Lendet's seeurlty dnterest, Borrower may cute sueh o -defwall and relnstale, ny
" provided In parageaph 18, by cousing the netlon or proceeding to be dismissed with a ruling 1hat, In

. Leciaer's good falth deteerinatlon; precludes forfoituse of the Bortowet's lnterest n he Property or other
: [l-‘ il mpudenient of e Hei created by this Seenrlty Instrument or Lender's seeurlly interest, “Botrower
‘ F» shultulss be In defoult if Borrower, dutlg the lon applicution process, gave materially flse-or innceurale

Informatlon-or stntements to Lender (or falled to provide Lender with any materlal inforation) in
conttectiuit with the laan evldeced by the Note, nchiding, but not Hmited to, representations concernlny
Borrower's ceeupancy of the Property ns n prineipul tesldence, 17 this Seeurity Instrument is on o feasehold,
Bortower shall corply with alt the provislons of the lease, 1 Borrower nequires foe tlile 10 the Property, the
leuschold and the fetfiic shall not merge unloss Lender ngrees to the merger I writing,

Al

R

7o Protection of Lewdess Rights I the Property, 1 Borower fulls to perform the covenants and
agreements contalned In this Seerslty Instrument, or there fs o leal proceeding that may signifeantly affect
Lender's rlghts In the Propsity (uch asn proceeding in bankruplcy, probate, for condemnation of
forfeiture of to enforce tuws or ergwintlons), then Lender may do wud pay for whatever s Hecessiry 1o
protect the value of the Propetty s fsender's rlghts in the Property, Lender's actions may fnclude puying
any sums secured by 4 llen Which. has-priorty over thls Securlty Instrutent, appearing Tn court, puring
reasonable mtorneys’ fees and entering on the Pranenty to make repulrs, Although Lender may ke nctlon
under thls parageaph 7, Lender does not have (o do'so.

Any umounts disbursed by Lender under this piengaph 7 shall become ndditlonal debt of Borrower
secured by this Security Instrument, Unless Borrowee nd Lender ngeee to other terns of puyment, these
amounts shall bear Interest from the dite-of disbursenien: at the Note taie nnd shall be pryable, with
interest, upon notice from Lender o Borrower requesting pryiient,

=

8. Mortgnge Insurunee, - 1 Lender required mortgage ingurmize us o condition of making the loun
secured by this Securlly [nstrument, Borrower shull pay the premimns equired to malitain the morigage
Inswrnnee b effect, §f, for wty renson, the mortguge Insurance coveraus required by Lender lapses or
censes 10 be in cfvet, Boreower shall pay the promiums requited-to ghain coverage substantially
cquivalent to the morigage Insurance previously In elfect, nt a cost substariiniiy equivalent to the cost to
Borrower of the mortgnge fnsurnnce previously in effect, from an alternate mortpage {nsurer approved by
Lender, 1 substantlally equivatent mortgage insurance coverage Is not avalabie, Rarsower shall pay to
Lender cach month a s equul to onestwelith of the yenrly morgage insurance pramivan helng pald by
Borrower when the Insurance coverage lnpsed or censed to be in effect. Lender witl flecens, st umr reluln
these payrents ng o loss reserve {n iow of morigage Insurance. Loss reserve paynients may mo fanger be .
required, ul the optlon of Lender, 1f mertgage Insurance covernge (in the umount and for the nerads that
Lender requires) provided by an Insurer approved by Lender nguin becomses avallable and fs abained,
Borrower shall pay the prentiums required to malatain morgage insurance In effect, of lo provide u loss
reserve, until the requirement for mortgage Insurance ends In nccordance with any writien agreettent
batwuen Borrower and Lender or applicable law,

9, Inspection,  Londer or Iis agent .mny,mnké'ru‘usennblc_ enteles upon ‘and Inspections of the
Property. Lender shall glve Borrower notice at the time of or prior 1o an inspection specifylng reasonible
cause for the inspection,

ILLINOIS-SINGLE FAMILY-~FNMANIILMC UNI FORM INSTRUMEN"T . FORN 3014 090
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10, -Condemsation, ‘The proceeds of any award or clalm for dumages, direct or sonsequential, i
connection with nnr condemnatlon or ather taklng of any part of the Property, or for conveyunce in liew of
condemnation, nre hereby assigned und shadt be paid to Lender,

In the event of a total Laking of the Property, the proceeds shall be npplicd to the suims seeured by this
Sceuelty. Instrument; whether of not then due, with sny excess puid to Barrower, [n the cvent of a partial
wking of the Property t which the falr market vilue of the Property (mmediately before the taking is equal
to of geenter than the amount of the sums seeuted by this Securlly Instrument immedintely befare the
taklng, uniess Borrower and Lender otherwise ageee dn writing, the sums secured by this Securily
Instrument shatl be reduced by the nmount of e proceeds multiptied by the following fraction: (1) the total
ammotint of the sums secured mmediately before-the twking, divided by (b) the fair nurker value of the
Praverty Immedintely: before the taking, An{ balanee shall be pald o Borrower, In the event of o purial
il of the Praperty fn which the falr market vatue of the Property immedintely before the tuklitg is less
thor e wmount of the sums - seeured i(nnncdhtiu_ir before the taking, unless Borrower nnd Lender
otherwiee ageee In welting or unless applieable law otherwise provides, the proceeds shall be applled o the
sumg sezitred by this Seeurlty Insteament whether or o the sums are then due,

IF e Teounsty I nbandoned by Botrower, or 1, alter natlee by Leader to Boreower tint the condetmnor
offers to take ar avard or setile o cladm for damnges, Bortower falls 1o respond 1o Lendet within 30 days
after the dite the asdice 1s given, Lender s wuthorized 1o colleet nnd upply the proceeds, at lts option,
chlwlr to ﬁcsturuuon ot senal of the Property ot to the sims seeured by this Securlly Instruntent, whelher or
tot then due,

- Unless Lender and Borrawen olhervise igree I writing, wny- spplication of proceeds ta prinelpal shall
ot extend or posipone the dus-dete of the monlhty paytmenty referred to o presgraphs | and 2 or change
the amotint of such paymentt,

t4, Bovrower Not Relensedy ¥ahearance By Lender Nob o Walver,  Extension of the tlne for
payment of modification of amottization o fiic cums seeuted by this Security Instrament granted by Lender
to ny sueeessor i fnterest uf Borrowet shill not operate to- releasa the abitity of the origlial Borrower of
Borrower's successors in Interest, Lender shail rot be required 1o conence procecdings ugninst any
sticeessar I Mtecest or retuse Jo extend iime Tornyment o otherwise modify amortleatdon of the sung
seeured by this Seeurlty (nstrument by reason of uny deirand ntade by the origlinl Borrowet ot Borrower's
suceessors i Interest, Any foebeurtnce by Lender in exescleing any tight of setedy shall tot be o walver of
or preclude the exercise ol any tight or remedy.

12, Successors und Assigns Boundy Jolnt snd Severnd LinbDiys Co-sluners, - The covetinnts and
agreetnents of this Security Instrument shall bind and beteflt the recessors nnd nsslyng of Lender and
Borrawer, subjeel to the provislons of patagraph 17, Bortower's covermnts ad ngreeiments shull be Jolnt
and several, Anz Botrower who cossighy thiy Security tosteentent bt Goes not exeetiie the Note: (1) 18
co-gighing this Securlty Insteuntent only to mortgage, grant and convey i Borrower's Diflerest in the
Property under the teris of this Sceutlly Instrumient; (b) i not personniiy oblisaied lo pay the sums
sectired by this Secutlty Insteusnent; necd-(¢) ogrees thint Lender wd nny other: Bor'ower may ngree (o
extend, modify, forbeat or ake my accotinoduttons witt eegnrd 1o the lerms ol iz Seeurlty Instrunent
ot the Note without that Bortower's consent,

13, Lonn Chatges,  If the lonn secured by this Security (nstrument Is subject to adaw which sets
fnasimin loan charFus. and that law Is Ooably interpreted so that the Inlerest or othet loat chiarges
collected ot 10 be colleeted {n connectlon with the lonn excesd the permitted inits, thet: (w) any such lou
chatge shalt be recueed by the aimount tiecesanry to reduce the churge to the permitied ity ahd {b) any
sums nlready collected frem Botrower whieh exceeded permitied limbts will be sefunded to Botrower,
Lender may chaose to make this refund by teduclng the principal owed wider the Note or by muklig o
direct payment lo Borrower, 10 a refund reduces principal, the reduetlon will be trented a8 n pirtal
prepayticit without any prepayment eharge under the Note.,
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14, Notices. Any motlee {0 Borrower provided for-In this Securlty Instrument shall be given by
deiivering It or by mailing It by first class mail unless applicable law requires use of another method, The
notlee shall be directed to the Property Address or any other address Borrower designates by notlee to
Lender, Any notlee to Lender shall be given by flest class mnil o Lender's uddress stated hereln or any
other address Lender deslgnates by notlee to Borrower,: Any natice provided for in this Seeurity Instrutnent
shall be deemed to huve heen given to Borrower or Lender when glven ns pravided In this parageapl,

18, Governlng Law; Severabllity, This Securlty lusteurment shall-be governed by federal law and the
law of the jurisdiction in which the Praperty is located, In the event that any provision or clause of this
Security Instrument or the Note confllets with appllcabic law, such conflict shall not affect otlier provisions
of thls Securily lustrument or the Note which can be glven effect without the conllicting provisien, To this
endihe provisions of this Securlty Instrunient and the Nate are declared to be severable,

15; Borrower's Copy, Barrower shall be given one conformed copy of the Note and of this Security -
Instruneny,

17, “Frapsior of the Property or.a Deneflelal Interest In Borvower, 10ll-or nny part of the Property o
any interest i itds sold or transferred (or It a benefichl interest In Borrower s sold or transferred and
Borrower {s ot a savural person) without Lender's prior written consent, Lender may, at Its optlon, require
immediate payment sa-tull of all sums secured by this Security Instrunsent, However, this option shall not
be exercised by Lender 1 exerelse is prohibited by federal law as of the date of this Sectrity Instrument.,

I Lender excrclses this option, Lender shall glve Borrower notice of acceleration, The notfee shall
provide o perlod of not less han 30 days from the dute’ the notice is delivered or matled within which
Borrower must pay all sums secarea-hy tﬁlsKSecuri%y Instrument, 1f Borrower Tuils to pay these sums prioy
to the explratlon of thls period, Levdes may invoke iy remedies permitted by this Seeurlty Instrumen!
without further notiee or demand on Bar ower,

et ks
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18, Boreower’s Right to Reinstate, 17 @G rower meats certain conditions, Borrower shall have the
right to have enforcement of this Security Insirment discontinued at uny time prior to the carlier oft (1) §
days (or such other period us applicable faw miy_spsclly Tor reinstatement) before sule of the Property-
pursuunt to any-power of sale contalned In this Seeurdy Instrument; or (b) entry of a judgment enforcing
this Sccurity Instrument, Those conditlons are that Borrawse:(a) pays Lender oll sums which then would be
due under this Security Instrunent nnd the Nole us if no seeeleration nd aceurred; (b) cures uny defaul of
iy other covenants or agreetnents; () pays oll expenses 4uctrred I enforeing this Seeurlty Instrument,
including, but not limited 1o, ressonable tlorneys' fees; an (d) takes such nction us Lender may
rensonably tequlre to assure that.the lien of this Seeurlty Instrunicars Lender's ights b the Property and
Borrower's obligition to pay the sums secured by this Securlty Instrument shatl conlinue unehunged, Upon
relnstatement by Borrower, ‘this Seeurlty . Instrttmest and the obligntions sezred hereby shall remuin fully
effective as if no acceleratlon. hud vecurred, However, this right to relnstate shll not apply In the cnse of
acceleration under patagraph 17,
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19, Snle of Note; Chunge of Lonn Servieer, The Note ot a partial interest i the nte (logether with
this Security: Instrument) may be sold.one or more thmes without prlor notlce 10 Bor:0vwer: A sule may
resull {n a change In the entlty (known ns the *Loan Servicer*) that collects monthly payraats due undet
the Note and thls Securlty Instrument, There tlso may be one or mere chunges of the wops-Servicer
unrelated {0 n sale of the Note. If there 1s-a chunge ol the Loan Servicer, Borrower will be given wrltten
natice of the change In accordance with purgeaph 14 nbove and applicable law, The notlee will state the
hame and ackdress of the new Loan Setvicer and the address to which pryments should be made. The
notice will also contaln nny other Information requited by upplicable lnw,

20, Huznrdous Substances, Borrower shall not cause o permnittte presenee, use, disposal, slorage, -
of release of any Haznrdous Substances on ot In the Property, Botrower shall wot do, nor allow anyone

else to do, unrthing affecting the Property that 18 In vielutlon of wny Envitonmental Law, The precedihy two
sentences shall nol apply to the presenice, use, o storage on the Property of small quantitles of Huzardous
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Substunees that are geneeally recognlized to be spproprinte to norma) rostdentlat uses and to nudntetiance

3 3-'-!} of the Propetly. - . ‘ _ _
LR Barrawer shall promptly plve Lender weltten notice of any Investigntion, elaim, demand, tuwsult or other
! { action by mny governmental or regulatory ngency or private perty lavolving the Propenty. and any
h Hazardous Substance vr-Envitonmental Luw of which. Borrawer hns actunl knowledge, if Borrower feurns,
ot {3 notifled by any povernmental or regulatory authority, that any removal or other remedintion ol any
Hazardous Substance affecting the Properly I8 necessiry, Borrower shall promptly tuke all necessary
eemed ind actlons In necordanee with Environmental Luw,

As used in this pargraph 20, "Huardous Substances” are those substinces defined as loxle o
hazardous substances by Environmental Law and the following substances: gusoline, kerosene, other
dnmable or todle petrofeum products, toxle pestieldes and herbicides, volutile solvents, materlals
coriainlng  asbestas or formaldebyde, -ntd radionctive malerials, As used dn thiy - parsgraph 20,
*Eovronmentat Law® meany federal laws and laws of the Jurisdiedon where the Property 15 Tocated that

relaveieienlth, safety or environmental protection,

NON:UHIFORM COVENANTS. Borrower and Lender further covenint and ngree 1s follows:

20, Accelsrvtion; Remuedies, Lender shall give notice to Borrower prior to aceelerntion foltowing
Borrower's breesin of any covenant or-agreement In this' Securlly Instrument (but not . prior o

e nceeleration under puvneraph - 17 valess applicable law provides olherwise), ‘The notlee shall
Lﬁ 5 specify: () the defauiow) the nuton requlved to core the delnolty (¢)-n date, not less thun 30 days

2 from the date the notiee Iy iven to Borrower, by which the delult must be cured; and (d) that fallure
X to cure the default on or bofore the date specifivd in the notlee may result in secelerntion of the sums
8 secured by this Security Instrament, foreclosure by Judiclul proceeting snd sale of the Property, The
totce shall further inform Boreower ot the right to eelnstade nffer acceferntion and the vight to ussert
i ;j ‘- i in the foreclosure proceeding the wici-exlstence of u defuult oc wny other defense of. Borrower (o
<A S e siecelerntlon ond Forelnsure, 11 the oefaitls not cured.on or bafore ihe date specifled in the notlce,

.‘_ L g Lender at s option may vequlee bmyediate payment i fult of all sums secured by this Scourity
1 Instrument without further demand and nuy foreclose this Security Insteument by Judlelad
) praceeding,” Lemder shall he entitled: to-cotlieta)) expenses Inewreed- I pursuing the remedies

| o provided in s pueagraph 21, ieluding, but vet dinited g, reasonable aitorneys’ lees snd costs of

title evidenee,

: j 22, Release,  Upon payment of nl sums secured by (his Seeurity Instrument, Lendor shal] refease
i : this Securlty Instrument without charge to Borrower, Borrower shal'pay any recordation costs.

23, Waijver ol l«lomestm':d, Borrower watlves all right'of hotesterd exemption In the Property,

LB 24, Rlders to this Security Instrument, 1{ one or more riders arcetecited by Borrower und recorded
1? ! together with this Security Insteument, the-covennnts and agreements, of each such rider shaff be
3 incorporated inte and shal!. amend and supplement the covenants and agresaients of thls Sccurity

' tnsteument as I the rider{s) were a part of this Securlly Insteument, [Cheek applicable bnx{es))

'l ' U] Adjusiable Rate Rider (] Condominium Rider O [-4 Fimly Rider
ip ] (] cradusted Payment Rider (] pianned Unit Development Rider i Blweekly Payment Rider
{4 L] Balloon Rider ] Rate Inprovement Rider ) Second Home Rider

S O otherts) {spectty)

R L e
TR s ot Pe e,

FORM 3014 9/%
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- BY SIONING BELOW, Borrower necepts and agrees to the terns and covennnts contalned In pages |
through 8 of ths Securlty Instrument o Inuny rider(s) executed by Borrower and recorded with !,

Witnesses:
Db Al
e A/ tthe (SIAL)
STEVEN MICHRELS HORROWHER
Y
YR .
/ ,é)./pf / 4 W/(“/.’%‘g/j L(SHAL)
WETDL B. MICHAELS BORROWER
(SHAL)
HORROWHER
(SHAL)
BOHROWHR
= Somce Below This Line For Acknowlmlgmcnl]'
STATE Ol? filinels ) COO’C, _CU“"U' 58
1, THE UNDERS TGN a®Natary Public inand for said county and state do hereby certlfy thal

STEVEN MICHAELS ard HELGT B, MICHAELS, FUSBAND AND WIFL
sersonnlly Known 1o mie to be the same perssatsy whose nnmo(s) - a r esubseribed 1o the foregolng

nstrument, appeated before me this day In persesy snd acknowledyed tha they slgned und
dellvered the sald Instrument oy Ehete frecesduoluntary eel, for the uses and pueposes theeeln

set forth,
Given under my hand and vificlat seal, this AhRE.1 997

? neFRETAL SEAL"

(I Cre ML

B g i 'M“ HG'TSM‘ -
/Nuum\}zubﬁ( P nmms.an EXPIRES 07 /04/00

o =

24t hdny

My commission explres:

This instrument was prepared by WESTAMERICA MORTGAGE COMPANY
Addresst 1 S, 660 MIDWEST ROAD
OAKBROOK TERRACE, L., 6018])
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aq LOT 1 AND THE WEST 1/2 OF VACATED WHITE MOUNDAIN DRIVE LYING

¥ EAST AND ADJOLNING SAID LOT 1 IN BLOCK 120 IN WHITE PLAINS UNIY
o 7 BEING A SUBDIVISION OF SECULION 8, TOWNSHID 42 NORTH, RANGE 12
L EAST OF YHE TUIRD PRINCIPAL MERIDIAN, IN COOK COUNDY, ILLINOIS.
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