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SUBORNMINATION AGREENENT

NOTICES 11118 SUBORDINATION ACREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT 1O AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREESIENT made this 17th doy of Februsey, 1998, Matlene O, Green, unmneried, owner of the lang
herelnnler deseribed aed Bereinatter refirred to us "Owner®, and, Providion Nationat Bunk (fonmerly kiowi us First
Deposit Nuttoned Bank), proszit vwner nnd holdet of the tottgege and note lirst hereinafler deseribed ard hercinaller
referred 1o ns "Benefleinmy

WINESSETH
THAT WHEREAS Merlene 0, Grémy did exeeute mortgage, daled October 15, 1997 (o l.‘iuncﬁchir}'
COVERING:
SER EXTBUT "A" ATTACHED HERETO AND MADE A PART HEREOF

to sucurc w note i the swi of $42,400.00 in favor of Bene oy, which mortgage was recorded on Oclober 27; 1997 fn
{Document Mumber 97-798082 of Ofliciul Records of sald coviiy:

WIII'REAS, Owner hns executed, of s sbout (o exectte/ & mortgage wd note not o excesd $205,800,00,
recording # - dinted » 199, in favor of Chase idanhattan Mongage Corporation herelnnfler
veferred W as "Lender”, ptwuhlc with interest unci wpon lhu terms and eondttions described thereln, which mongoge is o
be recorded coneurrently herewiths nnd

WHEREAS, it s o conditlon precedent Lo obtuining suid lous that suid mertgngz b lavor of the Lendee ("Lender's
Martgage") shaak be and remafn at all tines a Nen or charge upon the fud herednbeitie described, prior sud superior to
the Hen or charge of the morigage In favor of Deneliciary ("Benelielnry's Morigage®); and

Wllh REAS, Lendoer s. Hlln&, 2 10’ ke suid fonn pmvic!u! the mortgage securing the saeqs a Her or charge vpon
the above deserlbed property prlor und superior to the lien or chirge of the Beneliclury's Morigageand provided tha
Beneticiary witl specilienlly subordinate the tien or charge of the Benelicliry's Morigage to the Uew or charge of the
Lender's Mortguge; and

WHEREAS, it Is to th: mutm) benefit of the purties heteto that Lender make such Jonn to Owner; and Beneficlary
is witling thot the mortgage securing the same shull, when recorded, constiute o Hen or charge upon sald land which is
prior wnd superlor to the let or charge of the Benelictory's Mortgage.

NOW, THEREFORE, In consicerntion of the mutund betiefits aecruing to the parties hereto and other valunble
considerntion, the receipt nnd suiliclency of which consideration is hereby ackntowledged, and In order o fnduce
Lender ta make the loon above reterred to, 1t is hereby declured, understood und ngreed us follosws:
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(D« That swied Lender's Mortgage securing sudd note, and uiy tenesnls of exteisions thereof, shall be nid
rernab oz ull tmes o e of chaege on the propesty tiereln deseribed, prior and superlor 1o the Hen o eharge of the
Beneticlury's Morigage; provided that fien or chutge ol the Lender's Morigage shall be prioe and superlor to the
Hen vt ehurge of the Benerialney's Morgnge to the extent, uid only to the extent, thot the peineip) imount of the
indebtedngss secured by sulet Lender's Morlgage shall not exceed $295,800.00,

(@) Thut Lender woulkl not make its loan above deseribed without this subordination ngreetnent,

{33 Vhot this agreement shall be the whole und only agreement with regard to the subordinution of the lieh or
charge of the Beneflelry's Murtguge Lo the Hen o churge of the Lender's Mortguge above referred to and shall
supersedde aid cancel, but ¢aly thsolht us woukd uffeet the priority between the tariguges herelnbelote specitieally
deseribcl, any prior agrewsents oy to such subordination neluding but not Hmlted to, those provislons, If my,
contaited In the Benetleliry's Mortgonge, which provide for the sibordinttion ol the len of charge thereof to
anather £ortange of NS,

ene el deeleres azrees and neknowledges that;

() It consents to ead asproves (1) all provisions ol the note and Lender's Mortguge above celerred to, und ()
ol ngeeenents, fglusteguit tot ludted to wiy lown of eserow tgteainemts, between Owner und Lender Tor the
disblirsement of the proseeds o' Letder's toay,

by Lender iy muking disburseimeris pursiunt to any sueh ugreement is under no obligation or duty 1o, not has
Lender represented that it will see te e application of sueh proceeds by the person or persons (o Whom Lencer
disbueses sueh proceeds andl-any pplesidan or use of such procerds for purioses ather an those provided for b
sueh ugreement or ageteements shull not dederithe subordisntion herein mude in whole or iy part;

(€)1 btenttonally walses, rebingulshies and subordinates the lien o charge of the Benelicluy's Mattgnge In
fuvor of the len or charge dpot suld lind of the Lepder's Mortgage ubove relerred 1o and uiderstunds thit I
reliunee upon, shd I conslderatlon of) this walver, rellipshinent and suborditution, specitle loans sid udvances
are betig and will be muce ond; us part and pazeel thereed, steelie mutietary snd otler obligations ure beliyg nnd
will be entered Into swhich would not be muche or enitered into s tor suld reliance upon this walver, relliguishment
wid subordlnatton,

NOTICE: THIS SUBORIINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS ‘THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO-OLTAIN A LOAN A PORTION OF
WHICH MAY BI EXPENDED FOR OTHER PURPOSES THAN IMPROVESENT OF THE LAND,

ol

Rtz Y/

Philllp K. Twdiimoh, Director 3ORROWER SIGNATURE
PROVIDIAN NATIONAL BANK
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STATE OF CALIFORNIA |
S )ss
COUNTY OF ALAMEDA |

On o=/ 7 =7 § before me, Sophin Qeiger, Notary Public, personally appeared

Phillip K, Twaamob, Director, of Providian Nutional Bank, personally known to me to be
the person whose tame is subscribed to the sithin instrument nnd ncknowledged to me
(hat he executed the sume in his wuthorized copaeity, and thot by his signature on the
instrzanent the persoa or the entity upon behall ol which the person aeted, exeeuted the
insteumanl,

WITNESS eiv-haad and officlul seal, r'u-w‘_
. RN SOPHIA GEIGER !

Commission # 1081458
sy Nolar Public . Cailomy
J | | S Alamedn Counly ’
L.

My Cornen, B X
Porney) LA Lt ' WJDJL‘SDEC%‘ 179%
o : T + -
Sopifia Qeiger s §
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