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MORTGAQE ! )b

THIE MORTGAGE ("Securlty Instrumont®) s glven on February 19, 1988, The
mortgagor '§-Tro Patar M. Ahirich Trust ("Borrower"), This Security Instrument is
glven to Falrfloid Financlal LL.C, which Is organized and existing under the laws of
Colorado and whose erddrass 1s Post Offles Box 100284, Danver, Calarads, 80250-
0284 ("Lender"), Bortewer owes Lender the pelncipal sum of Thizty-Four Thousand
Five Hundred Dallars (U8 $34,500.00). This debt s evidenced by Botrowar's note
dated the same date as this Seturlty instrumant (“Note"), which provides tor monthly
payments, with the full debt, It riot pald earller, due and payable on March 1, 1988,
This Security Instrument secures'tz Lender: (a) the repayment of the debt evidenced
by the Note, with Intarest, and all renewals, extensions and modifications of the Note,
{b) the payment of all othar sums, with Interest, atvanced under paragraph 7 to
protect the sacurlty of this Securlty lnstrument; and (e} the performance of
Borrower's covenants ant agreaments undgt-ihis Securlty Instrument, the Note and
the Construction Loan Agreement (the "Loar Documents"), For this purpose,
Borrower does hereby mortgage, grant and convay te-Lender the fallowing described -
property locataed In Cook County, lilinols:

A
g
s
\}ﬂ

Lot 4 In Block 4 In Marquette Park Terrace Subdivision uf.lots 1 to 4 of Blocks 1 to
4,13 and 14 and Lots 1, 2 and 3 In Block 15 In 71st Streat Gddition, a subdivision
of tha Wast % of the North % of the North % of Section 2b, Township 30 North,
Range 13, East of the Third Princlpal Merldian, in Coak Caunty,Hinuls

PIN: 19-25-104-007-0000

which has the address of 2943 Waost 71st Street, Chlcago, {llinols 80629 ("Proporty
Address");

AS - A DIVISIDN OF INTERCOUNTY

Togethar with all right, titte and Interest of Mortgagor In and to any and all
lsases, rental agreement and tenancy agreaments now of hereafter on or affecting the.
Land together with all sacurity therafor and all monies payable thereunder, and all
books and records pertaining thereto, subject, however, to the conditional permission
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herelnafter given to Mortgagor to collact the rents. income and other benefits arising
under any such lease, The foregoing shall constitute an absolute and present
assignmeant of the rents, earnings, income and other benefits therafrom. The
assignment of rents set forth above shall be fully operative without any further actlon
on the part of elther party, Notwithstanding any other provislon hereof, Mortgages
hereby grants parmission to Mortgagor to collect and retaln the rents, earnings,
profits, and other benefits of the Property as thiyy become due and payable and to
hold the rent security deposits, but reservas the right to revoke such permission at
any time by notice In writing to Mortgagor, malled to Mortgagor at the last known
address upon default by Mortgagor in payment of any Indebtadness secursd hereby
or in the performance of any sagraemant hareunder or under any other Loan
Docurnarit,

TOGETHER WITH all the improvernents now or haraafter erected on the
Property, and ali cesaments, appurtenances, and fixtures now or hereafter a part of
the Property. Allraplacoments and additions shall also be covared by this Securlly
Instrumant, All of the fsregolng s referrad to In this Securlty Instrument as the
"Property."

BORROWER COVENANTS that Borrower ls lawfully seised of the estate haereby
conveyed and has the right to o rtgage, prant and convay tho Proparty and that the
Property Is unencumbered, excsit for ancumbrnnces of record, Borrowar warrants
and will defond the thtle to the Progerty against all claims and demands, subject to
any encumbrances of record,

THIS SECURITY INSTRUMENT cumulnas uniform covenants for natlonal use
and non-uniform covenants with limited varations by jurisdiction to constitute a
uniform security Instrument covaring real pronsity.

UNIEOEM COVENANTS. Borrower and Lendel covenant and agreo as follows:

1. Paymont of Principal and Intorast; Prepayiont and Late Charges. Bortower
ghall promptly pay whan due the principal of and Interast on the debt evidanced by
the Note and any prapaymant and late charges due undar the Note,

2. Funds for Taxes and Insurance. Subjact to appiicabla law of to 8 writtsn
walvar by Lendar, Borrower shall pay to Lander on the day month!y.payments are due
undor the Note, untll the Note 18 pald tn full, 8 surn ("Funds") foria) yeatly texes and
assassments which may attaln prioflty over this Security Ingtrumant ae a lien on the
Property; (b) yoarly laasahold payments or grouhd rants on the Proparty, If any; (¢)
veatly hazard or proporty Insurange premiums; (d) yearly flood Insurance premiums,
it any; e} yearly mortgage Insurance premiums, If any; and (f} ony sums payable by
Borrowar to Lendar, in accortance with the provislons of paragraph 8, In lisu of the
payment ot mottgage insurance premiums, Thase items are called "Escrow Itams,”
Lander may, at any tima, collect and hold Furds In an amount not to pxcoed the
maximum amount & lender for o federally relatad mortgage Joan may requite for
Borrowar's userow sscount undar the federal Real Estate Settlement Proceduras Act
of 1974 as amended from time ta time, 12 U.S.C. § 2601 et seq. ("RESP."), unless
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another law that applies to the Furids sets a lasser amount. If so, Lender may, at any
tima, collect and hold Funds in an amount not t¢ exceed the lesser amount. Lender
may estimate the amount of Funds due on the basls of current data and reasonable
astimates of expendltures of future Escrow ltems or otherwise In accordance with
applicable taw.

The Funds shall be held in an Institution whose deposits are insured by a
federal agency, Instrumentaiity, ot entity or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless applicable law permirs Lender to make such a charge.
However. Lendsr may require Borrower to pay a cne-time charge for an independent
real estaie tax reporting service used by Lender in connection with this loan, unless
applicably Jaw provides otherwise, Unless an agreement Is made or applicable law
requires inteirsy to be pald, Lender shall not be required to pay Borrower any Interest
or earnings on ‘ne Funds, Upon Barrawet's request, Lender shall give to Borrower,
without charge, an_atnual accounting of the Funds, showing credits and debits to the
Funds and the purpsse for which each debit to tha Funds was made. The Funds are
pledged as additional sarudty for all sums securad by this Security Instrument,

If the amaunt of the Fands held by Lender at any time is not sufficient to pay
the Escrow ltems when due,-Lender may so notify Borrower In wrlting, and, in such
case Borrower shall pay to Lencer tha amount necessary to make up the deficiency,
Borrower shall make up the deficiensy In no more than twelve manthly paymants, at
Lender's sole discretion,

~ Upon paymant In full of all sums sesured by this Security instrument, Lender
shall promptly refund to Borrower any Funcs fisld by Lender. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender; srior to the acquisition or sale of the
Proparty, shall apply any Funds held by Lender/zi the time of acyulsition or sale as
a credit against the sums secured by this Security instrument.

3. Application of Paymants. Unless applicabin-law provides otherwise, all
payments racaivad by Lender undar paragraphs 1 and 2 skal! be applied: first, to any
prepayment charges due undar the Note; second, to lamounts payable under
paragraph 2; third, to interest dus; fourth, to prlncfmr duby and last, to any late
charges due under the Note,

4, Chargas; Llens, Borrower shall pay all taxes assessmence, charges, fines
and Impositions attributable to the Property which may attaln prioelv over this
Securlty Instrument, and leasehold payments or greund rants, if any, Berrower shall
pay thase obligations In the manner provited in paragraph 2, or If not pald In that
manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish.to Lendar all notlces of amounts to be paid under this
paragraph, It Borrcower makos these payments directly, Borrower shail promptly
furnish to Lender raceipts evidencing the paymaents.

Borrower shall promptly discharge any llan which has priority over this Security
Instrument unless Barrowar: () agreas in wrlting to the payment of the obligation
sacured by the lien in a manner acceptable to Lender; (blcontests (n good falth tha
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llen by, or tlefends apainst enforcemant of the lien In, legal proceedings which In the
Lender's opinfon operate to prevent the enforcement of the llen; or (¢} secures from
the holdet of the llen an agreement satlstactory to Lender subordinating the llan to
this Security Instrument. If Lender determings that any part of the Property [s subject
to a llen which may attain priotlty over this Security Instrument, Lender may give
Borrowar a notlce idantifying the llen, Borrower shalt satisfy the llen or take one or
more of tho actions gat forth above within 10 days of the giving of notlee,

B. Hazard or Proparty Insurance. Borrower shall keep the Improvements now
existing or hereafter erected on the Property Insured against loss by fire, hazards
Included within the term "extended coverage" and any other hazards, Including floods
or floodinip, for which Lender requires insurance. This insurance shall be maintained
In the amounts and for the perlods that Lender requires. The 1nsurance catrier
providing the insurance shall be chosen by Borrower subject to Lender's approval. if
Borrower falis to-maintaln coverage described above, Lender may, at Lender's option,
obtain coveraga <e. protect Lender's rights in the Praperty in accordance with
paragraph 7,

~ All Insurarice peicles and rengwals shall be: acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the policies
and renawals, If Lender reqlires, Borrower shall promptly glve to Lender all receipts
of paid pramlums and renewal notices, In the event of loss, Borrower shall give
prompt notice to the Insurance ¢arclar and Lender. l.ender may make proof of less if
nat made promptly by Borrower,

Unlass Lender, In Its sole discretian, alacts In writing to the cantrary, insurance
proceads shall be applied to resteratlon-r repair of the Property damaged, if the
restoration or repalr is economically feasivie‘and Lender's security is not lessened,
lf the restoration or repalr is not economically feasible or if Lender's security would
be fessenad, or if Lender, in Its sols discretion, alects In writing that the Property |
should not be restored or repalred, the Insurance nroreeds shall be applied to the
sums secured by this Security Instrument, whather or nGt then due, with any excess
pald to Borrowasr, If Borrower abandons the Properiy, or doas not answar within 30
days a notlce from Lender that the insurance carrler as offared o settle a claim, then
Lender may collect the insurance proceads. Lender may, In Its solediscretion, use the
proceeds to repair or restore the Property or to pay sums secuicda iy this Security
Instrument, whether or not then due. The 30-day nariad will begin whan the notlce
is glven,

Unless Lender and Borrower otherwise agrae In writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under any provision of this Mortgage, the Property is acquired by Lender,
Borrower's right to any Insurance pollcias and procends resulting from damage to the
Proparty prlor to the acquisition shall pass.to Lender to the exient of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Preservation, Maintenance and Protectlon of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall not dastroy, damage or impalr the Property,
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allow the Property to deterlorate, or commit waste on the Proparty, Borrewat shall be
In default If any forfalture action or proceading, whother civil or criminal, is. begun
that In Lendar's good faith Judgment could rasult in forfetture of the Property or
otherwise materiolly impalr the llen croated by this Security Instrumant or Lender's
security Intarest, Borrowsr may cure such a default and reinstate, ay provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith determination, precludes forfelture of the Borrowet's Intarast
in the Proparty or other material impairment of the llen croated by this Secutlty
Instrument or Lender's sacutlty Interast, Botrower shall also ba In default If Borrower,
durlng the loan application process, gave matarially Yalse or Inggeurate Information or
statements to Lendar {or falled to provide Lender with any material information) in
connacticn with the loan evidencad by the Note, Including, but not limited to,
ropreseniations concerning Borrower,

7. Preiostion of Lender's Rights In thy Property. [f Borrower fails to perform
tha covenants and agroaments contalnad In this Securlty Ingtrumant, or there Is a
logal proceading that may slgnificantly affact Lender's rights In the Property (such as
a proceoding in baikruotey, probate, for condemnation or forfeiture or to enforce
laws or regulations), ‘theq Lander may do and pay for whatavar is ABcessary to
protect the value of the Proseity and Lendar's righty in the Proporty, Lendet's actions
may Include paying any sums sscured by a llan which has priority over this Secutity
insteurnent, appoaring In court, paving reasonable attornoys’ fees and enteting on the
Propetty to make repalrs, Althouy'rLender may take action under this paragraph 7,
Lender does not have to do s0.

Any amounts disbursed by Lendar under thls paragraph 7 shall become
additional debt of Borrawer secured by this Sacurity Instrument, Unless Borrower and
Lender agreo to other terms of payment, thaseamounts shall bear Interest from the

dato of disbursement at the Note rate and shall ko-payable, with Interast, upon notice

from Lender to Borrowar requesting payment,

8. Assignment of Rents, The assignmant of reats set forth on page 1 shall not
be desmed to impose upon Mortgagea any of the obligeions or dutles ot Mortgagor
provided In any such laase (Including, without fimitaticn, any llabllity under the
covanant of qulet enjoyment contalned in any lease in the eveat that any tenant shall
have been barrad and foreclosed under any sale under the polver nf sale contalned
harelnn of all right, title and Interast in the Property by any part thereufl, and Mortgagor
shall comply with and observe its obligation as landlord under all leases atffecting the
Property or any part thereof,

With respect to the assignment of leases horelnabove sat tarth, Mortgagor
shall, from timae to time upon request of Mortgagee, specifically assign to Mortgagee,
by an instrument in weiting In sush form as may bi approved by Mortgagee, all right,
title and interest of Mortgagor in and to any and all lesses now or hereafter on or
affecting the Property, togathar with ail securlty therefor and all monles payable
thereunder, Mortgagee shall have the right, at any time and from time to time, to
notify any tenant of the rights of Mortgagae as provided In the agsignment by
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Mortgagor to Mortgagee of all loases relating to tha Property and to the rents, Issuaes,
profits, earnings, incoma and other benefits therefrom and form the Property,

9. Inspection, Lender or lts agent may make reasonable entries upon and
inspections of tha Property, Lender shall give Borrower notice at the time of or prlor
to an Inspection spacifying reasonable cause for the inspection.

10, Condemnetion. The proceeds of any award or clalm for damages, direct
or consequential, In connaction with any condemnation or other taking of any part of
the Proparty, or for conveyances In llsu of condemnation, are hereby assigned and
shall be pald to Lender,

In the avent of a total taking of the Property, the proceeds shall be appllad to
the sums sacurad by this Security Instrument, \vhether or not then due, with any
axcoss ild to Borrower, In the event of a partial taking of the Property In which the
falr markat value of the Property immediately before the taking is equal to or preater
than the 150% amount of the sums secured by this Security Instrument immedlately
befare the taking, unless Borrower and Lender otherwlise agree In writing, the sums
secured by this Sezirlty Instrumant shall be reduced by the amount of the proceeds
multiplled by the “ollawing frection: (al the tatal amaunt of the sums sccured
Immedlately before the taking, divided by (b} tha fair market value of the Property
immediately before thu taking. Any balance shali biz paid to Borrower, In the avent of
a partlal taklng of the E:aparty In which the falr market value of the Property
immedlatoly bofore the taking s less than the amount of the sums secured
Immediately bafore the taking, unisss Borrower ang Lender otherwlise agres in writing
or unless applicabla law othorwise prevides, the procesds shall be applied to the sums
soeured by this Socurlty Insteument whather or not the sums are than dua,

If the Property Is sbandoned by Borrower, or If, after notice by Lendet to
Borrower that the contemnor offars to make aivaward or settle a claim for damagaes,

Borrowear falls to respond to Lender within 30 deva aftor the date the notlee is glven, |

Lendar s authorlzed to collect and apply the proseeds, ol its option, cither to
restoration or rapait of the Property or to the sums securad by this Security
[nstrumant, whather or not then due,

Unlass Lender nnd Botrower otharwise each agrea in‘writing, any application
of proceads to principal shall not extand or postpone the ‘aue date of the monthly
payments referrad to In paragraphs 1 and 2 or charge the amount of such payments,

11, Borrower Not Reloasad; Forbearanga By Lendar Not a YWuiver, Extenslon
of the time for paymant or modification of amortization of the sums secured by this
Security Instrument grantad by Londer to any successor in Interest of tic’rower shall
hot operate to release the llabliity of the orlginal Borrowat ot Borrowar's successors
in Interast. Lendar shall not be required to cormmance proceadings agalnst any
succassor In Interast or rafuse to extand time for payment or othetwise modify
amortization of tha sums securad by this Secuttty Instrumaent by reason of any
demand made by the original Borrower or Borrower's successors In Interest, Aty
forboaranca by Lender in exerclsing any right or ramedy shall not be » walver of or
praclude the axarcise of any right ot ramatdy.

Hattailal Batdbabitiohmoilyage
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12, Successors and Asslgns Bound; Joint and Saveral Liability; Co-signers,
The covenants and agresments of this Securlty lnsuumunt shall bind and benefit the
successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowar's covenants and agreaments shali be ]oint and several, Any
Barrowar who co-signs this Seourity Instrument but does not exaecute the Note: (a)
is co-signing this Securlty Instrument only to mortgage, grant and convey that
Borrower's (nterest in the Property under the terms nf this Security Instrument; (b] Is
not parsonally obligated to pay the sums secured by this Securlty Instrument; and {(c)
agrees that Lender and any other Borrowsr may agrea to extend, modify, forbear or
maka any accommod1tlons with regard to the terms of this Securlty Instrument or the
Note without that Borrower's consent, _

13. Loan Charges. If the loan secured by this Securlty Instrument Is sub]ect
to a law which sets maximum loan charges, and that Jaw s finally interpreted so that
the interest ot Hthar loan charges coliectad or to be collected in connaction with the
loan exceed the germitted limits, then: (a) any such loan charge shall be reduced by
the amount necestdary ta reduce the charge to the permitted limit; and (b} any sums
already collected fiom Borrower which excesded parmitted limits will be refunded to
Borrower, Lender may-<hoose to make. this refund by raducing the principal owed
undar the Note or by making a direct payment 1o Borrower, |f a refund reduces
principal, the reductlon wil'~he treated as a partlal prepayment without any
prepayment charge under the noie.

14, Notlces. Any notice tu Borrowasr provided for In this Securlty Instrument
shall be given by delivering it or by mailing it by flrst class mall unless applicable law
requires use of another method. The nutize shall be directed to the Borrower at the
address deslgnated in the Nate or any othei addross Borrowar designates by notice
to Lender, Any notice to Lender shall be glvar kv first class mal) to Lender's address
stated herain or any other address Lender daiignates by notlce to Borrower, Any
notice provided for In this Security Instrumant shall(be 'deemed to have been given to
Borrower or Lender when glven as provided in this paregraph.

18, Governing Law; Severabllity, This Security 'istrument shall be governed
by federal law and the law of the jurisdiction In which the Praoerty is located. In the
pvent that any provision or clause of this Security Instrumest, the Note or the
Construction Loan Agreament conflicts with applicabie law, sucii.conflict shall not
affect other provisions of this Security Instrument, the Note or the Construction Loan
Agreement which can ba glven effect without tha conflicting provisian. To this end
the provisions of this Security Instrument, the Note and the Consiruction Loan
Agreement are daclarad to be severable.

16, Borrower's Copy. Borrowar shall be given one cenformed copy of the
Note, this Securlty Instrument and the Construction Loan Agreement,

17. Transter of the Property or a Beneflcial Intarast in Borrowar, | all ar any
part of the Property or any Intarest In It Is sold or transferred (or if a beneflclat interest
In Borrowetr Is sold or transfatred and Borrowar Is not & natural person) without
Londer's prior wrltten consent, Landar may, at its optlon, require Immediate payment
In full of all sums socurad by this Secutity Instrument. However, this option shall not
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be exercised by Lendor It expreise (s prohibitad by federal law as of tha date of this
Security Instrument,

If Londer oxarcises thls option, Londer shall glve Borrower notice of
accoloration. Tho notles shall provide a period of not less than 10 days from the date
the notice Is deliversd or malled within which Borrower must pay all sums secursd by
this Security Instrument (ncluding, specifically, the prepayment penalty described in -
the Note, If Borrower falls to pay these sums prior to the explration of this pariad,
Lendar may Invoka any remedies porittad by this Security Instrument without further
hotice or damand on Borrower, .

18. Borrowar's Right to Relnstate. }f Borrowsr maets certain condltions,
Borrower shall have @ one time right to have enforcement of this Security Instrument
discondiniad at any Uma prior to the varlier oft (t) B days {or such othor perlod as
applicably 1w may spoclfy for reinstatemant) before sale of the Property pursuant to
any power ¢! vale containad In this Securlty Instrument; or (b} entry of a Judgment
enforcing this(Sacurity Instrument, Those conditions are that Borrower: {a) pays
Lender dll sums which thon would be due under this Security Instrument and the Note
as |t no accelaratizi had occurrad; (bloures any default of any other covenants or
agreaments; {c) pays siaxpenses Incurred (n enforciug thls Securlty Instrument,
including, but not limited to; reasonable attornays’ faas; and (0) tekes such action as
Lender may reasonably regiiia to assura that the lien of this Security Instrument,
Lander's rights In the Praparty 2nt' Borrower's oblipation to pay the sums secured by
this Securlty Instrumant shall contitue unchanged, Upon relnstatement by Borrower,
this Securlty Instrument and the obligations sacured hereby shall remaln fully effective
as If no acceleration had occurred; Borower shall not thareafter be entitled to avall
itsalf of the banafit of this pravision. However, this right to reinstate shall only apply
one time prior to the maturity date es defined-dn the Note and shall not apply In the
case of acceleratlon under paragraph 17.

19, Sale of Note; Change of Loan Service. (Thz Note or a partial interest In the
Note {together with this Securlty Instrument and the Construction Loan Agreement)

may be sold one or more times without prior notice Borrower, A safe may result
in a change In the entity {known as the "Loan Service") that collects monthly
payments due under the Note and thls Securlty Instrument, Thare also rnay be one
or more changes of the Loan Service unrelated to a sale of'ths Note. If there is a
change of the Loan Sarvice, Borrower will be given written notica of the change in
sccordance with paragraph 14 above and applicable law, The notice-will state the
name and address of the new Loan Service and the address to which payments
should be made, Tha notice wil also contaln any other Information required by
applicable law.

20. Hazardous. Substances. Borrower shall not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances on or in the Property,
Barrower shall not do, nor allow anyons else to do, anything affecting the Property
that s in violation of any Environmental Law,

Borrowar shall promptly give Lender written notice of any investigation clalm,
demand, lawsult or other action by any governmental or ragulatory agency or private
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party Invalving tha Property and any Hazardous Substance or Environmantal Law of
which Borrower has actual knowledge. If Borrowor learns, ot Is notifled by any
governmantal or regulatery suthotity, that any removal or othar ramediation of any
Hazardous Substance affacting the Property Is necessary, Borrower shall promptly
take all noecessary remedinl actions Iy accordance with Environmental Law,

As used In thls parsgraph 20, "Hazardous Substances" are those substances
datined as toxlc or hazardous substances by Environmental Lew and the following
substances: gasoling, kerosene, othar Hlammable or toxle patroloum products, toxic
pasticides and horblcidus, volatile solvents, materals contalning asbestos or
formaldehyda, and radioactive materials, As used in this paragraph 20,
"Envireamental Law® moans fedural laws and laws of the jurlsdiction where the
Property s Jocated that relate to health, safety or anvironmentsl protection, _

21/ Accelaration and Romedles, Lender shall glva notica to Borrower prior to
actelaration Jollowing Borrower's breach of any covenant of egreemont In this
Sacurlty Inst:umant (but not prior to acceleration under poragraph 17 unless
applicable law provides otherwise). Tha notlce shall spectfy: {a) the dafault; (b)ihe
actlon raquirad to cure-the default! (&) & dote, not lasy than 10 days from the date the
notice ls given to Borrowar, by which the default must be cured; and (d) that fallure
to cure tha default on or bofore the dote specified In the notice may result In
accaloration of the sums sacured by this Securlty Instrument, foreclosure by judiclal
procoeding and sala of the Prope.ty. If the default Is not cured on or befora the date
specified In the notice, Lender at ts sntlon may require immadiate payment ih full of
all sums secured by this Securlty Instrument without further demand and may
foreclose this Securlty Instrument by “*“cial proceeding. Lendar shall be entitled to
coltact all axpenses Incurrad in pursuing s remedias provided in thls paragraph 21,
inctuding, but not limited to, rensonable atinteys' fees and costs of title evidence.

22. Release, Upon paymeit of all sumis seaured by this Security Instrumernit,
Lender shall releaso this Security Instrument withouet charge to Borrower, Borrower
shall pay any recordation costs,

23, Whaiver of Homestead. Borrowar walves oll rlinht of homestead exemption
in the Property,

24, Walver of Rlght of. Rodemption, Except as is speciflcally provided st
paragraph 18 hereof, Mortgagor hereby expressly walves-uoy and all rights of
rademption from sale under any order or decree of foreclosury of this Security
Instrument, on its own behalf and on behalf of each and evary parsen <excepting only
decree or judgment creditors of Martgagor acquiting any Interest ot title to the
Property of baneflclal interest i a trusteo Mortgagor subsequent to the date hereof,
It balng the intent hereot that any and all such rlghts of redemption of Mortgagor and
of all othar parsons are and shall be deamed to be hareby walved to the full extent
permitted by applicable law; and if Mortgagor is a trustee Mortgagor, Mortgagor
reprasents that the provisions of this Section lincluding the walver of redemption
rights) were made at the axprass direction of Mortgagor's beneficlarlas and the.
persons having the powar of direction ovar Martgagor, and are mate on bahalf of the
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trust estate of Mortgagor and all beneficlaries of Mortgagor, as well as all other
persons mentionad above,

2;51 - 25, Business Loan, Itis undarstood and agresd that the loan evidenced b'y
b, this Securlty Instrumant is a business loan within the purview of Section 6404 of
W Chapter 17 of the llinols Revised Statutes {or any substitute, amended, or

replacement statutes) transacted solaly for the purpose of carrying on or acquiring the
r business of the Borrowar or, If the Borrower is & trustee, for the purpose of carrylng
on or acquiring the buslness of the beneflciaries of the Barrowar s contemplated by
sald Saectlon, -

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants
containesd In this Securlty Instrument and in any rider(s) executnd by Borrower and

recordad-with It,

Witnasses: | The Peter M. Ahlrich Trust
.~ e A ~ ! | ) -:} . e ey
" ‘:D ‘E’ 7 A e By. .".\/.{.mw\? h%@) : @’\c\m ﬁ Mtﬁﬂﬁeal)
SOCIHI SGCL’rity Nljn]barJl)Jliillll‘ililiillll‘l

yo=a Hetow This Line For Acknowledgtient]

STATE OF ILLINOIS )
) 88,
COUNTY OF COOK )

L Nersenr 2 theaseec i nNotary Public In and for sald County and
State, do heraby certify that }’;!;.mn% R, personally known to me to be
t}g‘amggperson whose nama s subséribed-(o tha foregoing Instrument, appeared
fotree this day in person, and atknowledged tinat ke slgned and delivered the sold
Yot as his frea and voluntaty act, for the usas and purposes therein set forth,

)
o]

2‘_-%&'-«—"»4 R e
Notary Public o

Ploase eturh racordad HoCUMBRE 10! WVAMMANMAAAMAANI
Mastin Bocker, Esq. QFFICIAL SEAL

Bosker & Gurian NORBERT M ULASZEK g

- TANY PULLIC, STATE OF ILLINOS
6513 Central Avenue oS SION t;xmnwnurowuu?
Highland Park, IL 60035

PAAAAAAARAAASAANA,S
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