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M‘GRTGAGE

-'l‘l-ilS MOR'I‘OAGE("Sccurllylus';v:.:'cm") ls givenon  FEBRUARY 16, 1998 . The morigngor is
DAVID O. NICHOLSON
AND aNN MARIE NICHOLSON, HU3BAND AND WIFE

(" Borrower"), This Securlty tnstrament 1s glven 1o
POWER MORTGAGE

which Is organtzed and existlng under the lovs of  THE STATE OF ILLINOIS , and whase
address 1s 1701 EAST WOCDFIELD ROAD-SUITE 8350 ‘ _
SCHAUMBURG, ILLINOIS 60173 ("Lendet"y, Borrower owes Lender the principat sum of
ONE HUNDRED SIXTY FIVE THOUSAND SEVEN HUNDRED AND 00/100

Dollars (L., §  165,700.,00 )
This debt s evidenced by Burlowus tote dated the sume dafe ns tils Securly Tnstrnment ("Note®), which provides for
wottthly pryments, whh the full debt, I not poid earller, due mid payable op - #ARCH 1, 2028 V
This Securlty Instrument secures fo Lenders (1) the repayment of the debt evidenced oyihe Note, with Htarest, and all rcncwnls,

extenslons and modificntions of the Note: (b) the pavment of afl othier sums, with (Hierest, advanced under parsgrupls 7 to

pratect the seeurlty of thiy Securlty thstrument; aid (€) the performance of Borrawet's covenatits and ngreesments under this
Sueurlty Instrument and the Note. For'thls purpose, Hmrowca does hereby morigage, grant shdonvey o Lender the fullowing
described property foented in - COOK County, tHinols:
LOT 290 IN TIMBERCREST WOOLS UNi'I‘ NUMBER &, BEING A SUBC1VISION IN THE
SOUTH BAST 1/4 OF SECTION 21 AND 'THE SOUTH WEST L/4 OF SECTVION 22,
TOWNSHIP 41 NORTH, RANGE 10, EAZT OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOLS.

07-22-310-001

tm&mt§§g
[Stivel, CH

which hus e wddeess of 316 EVERUREEN COURT , SCHAUMBURG
itigoly .~ 60193 (Al Code} ("Property Address*);
ILLINGIS Single FamityENMAJEHLMS UNIEORM
stk \‘Md% INBTHUMENTY Form 3014 9780
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thls Securlty Instrumient, Lemder may give Borrowet o fotlee Idettlfying the en, Borrower shindl satisty the len or ke one of
mote of the netions set-forth above within 10 days ol the giving of notice, _ o .

5. Hozard or Property Insuennce, Bortower shall keep the improvemems now existing or hereafler ereeted on (he
Property Insured agalnst foss by fre, huzaeds neluded within the term “extended covernge” and any other hazards, Including
floods or (looding, tor which Lender requlres insutunce, "This insurance shiall be mainiatned Tn the amounts mxl (o the periods
that Lender requires. ‘Phe Insurance caceler providing the tnsurnnee shall be chosen by Botrower subject to Lendet's approval
which shall not be uneensonubly withheld, 1 Bortower [uils to mulntafn covernge deseribied ubove, Leader iy, at Lunder's
option, oblaln coverage Lo proteet Lendet's Hights In (he Property in tecordatee with puragtaph 7, :

All insurance policles mid tenewals shali be veceptable to Lender and shal) Snelude a standard mortgage clouse,. Lender
shall e the right to hold tie policies and renewals, H Lender requires, Borrower shall promptly glve to Lender all recelpts of
pild premiums and renewal dotlees, I the event of toss, Botrower shall give prompt notiee Lo the insurance cirrier add Lendet,
Lender may make prool of loss 1€ nol made promptly by Barfower, : .

Unless Lendet and Borrower otherwlse agree in writing, Insusunee proceds sl be apphed to restoration or repalr of lhe
Property damaged, 11 the restoration or repalr is economically teasible-amd Leader's securlty Is not lessened, 1F the restorution or
repalr is.not ccancsatenily feastbie or Lender's seeurlty would be lessened, the fsuratee proceeds shall be applied (o the sums
secured by tids Securky tnstrument, whether or not then due, with aay excess pald to Borrower. If Borrower ubnidons the
Property, of does not aiswe: within 30 days 8 notlee from Lender that the insurnnce caerfer has offered to settie & elalm, then
Lender iy collect the fauisace proceeds, Luender tmny use the procecds to repule or restore the Property of to piy sums
secuted by this Sceurlty lnstrumiert, whether ot not then due, "The 30-day perlod will begln when the notice s piven,

Untess Lender nd Borrowse otherwlse agree i weiting, any application ol procéeds to principal shall not exiend or

postpone the due dule of the moihiy paytents referred 1o in preugeaphs 1 and 2 ot change the umount of tlw_muymcnis. ir

under pacageaph 21 the Propenty §s acqird by Lender, Borrower's right to any Insurance pollcles wnd proceeds resulting from
damage to the Property prior 1o the acquisitianzhall prss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ncquisition. L ‘ _ _ . o

6, Oceupnney, Preservation, Maintesance ot Proteetion of the Praperty; Borrowes’s Lown Applientlon; Leaseholds,
Borrower shall occupy, establish, und use the Propeety oz Borrower's principal residence within sixly days afler the exeeution ol
this Seeurity instrumieat and shall contlnue to occupy i Property s Borrower's principal residence for at least one yenr ufier
the date of occupancy, unless Lender otherwise agrees in wwriling, which consent shll got be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dumage or Impnir the
Property, allow. the Property to deterforate, or commnlt waste-0 Uie Property. Borrower shadl be i defunlt I any Torfeiture
action or proceeding, whether elvil or eriminat, Is begun that tn Seader's good falth Judgtent could result in forfeiture of the
Properly or otherwise waterially impale the Hen creaed by thls Seeurity” instrument or Lender's security flerest. Borrower may

cure such o defuult and relnstate, ns provided In puragraph 18, by chusing tie netion or procecding to be dismissed with a ruling

that, In" Lender's good Falth determinntion, precludes forfeture of the Bo ‘rower's fnterest I thie Property or other material
impalement of the Ten created by this Security Instrument ot Lender’s sectiiy dnterest, Borrower shall also be in defuult it

lo, represertntions canceentng Borrower's occupancey of the Property as n prinelpul restdeave, 17 this Security Instrument is on &

- Borrower, during the loan application process, gave muterially fatse ar traccurate dafarmation or statements (o Lclidclf {or failedt
to provide Lendet with any materiul fnfornmtion) In connection witly the laan evidensed-by the Note, Including, but not Jimited .

leaschold, Borrower shall comply with all the provisions of the lease, 1T Borrower tequixe, fee tile (o the Property, the

Jeasehold ang the fee title shall not merge unless Lender ngrees (o the merger (v writing.

7, Protection of Lender's Rights In the Property. I Borrower (ulls to perform the covenzals il ugfcﬂncms contulned i
this Sccurity instrument, or there {s o fegal procueding that may significantly wllect Lender's righie i the Property (such s o

proceeding in bankrupicy, probate, fat condennation or forfeilure of 1o enforee laws or regulitionsy, dhen Lender may do and

pay for whatever Is necessary to protect the value of the Properly and Lender's rights I the Property, Lender's uactions may-

include puying any suims secured by u lien which has priotity over this Security Instrument, uppearing I court, paying
reasonable altorneys” fees and entering o the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any atounts disbursed by Lender under Utls pacngraph 7 shall become additionnl debt of Borrower secured by this,

Security Instrument, Unless Borrower and: Lender ngree to other lerms of payment, these amounts shall bear interest from the.

date of disbursement al e Note' rate and shall be payable, with huerest, upon notiee from Lender (o Borrower reGuesting
payment, '

Instrument, Borrower. shiadl puy e premiutus reguired to mulntain te mogage insuraice In effect, I, for uny renson, the
mortgage insuance coverage cequived by Lemder lapses or censes to be ln effeet, Borrower shall pay the premiums required to

' | ot DY 4%;1

D, GRIL) oce Pae 0t 6 Form 3014 980 RS 1081

8. Mortpope Tnsuranee, 11 Lender required morigage insurance s a comdlton of making the Joun secured by this Sébu'rii:.'j
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Lender's address sinted Beretn or miy other nddress Lender destgnates by nottee to Bortower, Any potlee provided for in this
Seeurlty Insteuinent shull by denied t huve been glvert to Baerower ot Leader when given oy provided In this parngeaph,

A8, Governbug Lowy Severnbility, ‘This Secuelty (nsteument shall be governed by federnl low nad the low of the
jutlsdietion in which the Propetty Is toented, T the evet that any provision or clause of thiy Seeurlty Instrument ot the Nole
contilets with appileable taw, such confilet shull not uiteet other provislons of this Security Instrument ot the Nute which ca be
given eftect without the confietlng proviston. ‘t'o this e the provisivts of this Sectelty Mstruent amd the Note are declured
tu be severnble, ‘

{6, Bortuwer's Copy. Borrower shull be glven ane conforned copy of the Note nid of this Seeutlty lnstrnnen

17, Feanster of the Peoperty or w Benelielnd Interest by Borroser, 11 a1l ot any patt of the Property of any lterest in It
Is sold or teansfuered (oe 1 n benelelnt interest in Borrowet is sold or translerred and Borrower is not a natutal person) whliout
Lender's pelor writfen cohsent, Lender thay, ot s optlon, tequite himedinte payment In full of ull sums seeared by iy
Seeuelty Insteument, However, tils option shll not be exercised by Lender 1 exerelse fs proibiied by federad law as of the date
of thls Seewrlty Isteument.:

[ Lender exerelses this option, Lender shall glve Botrower notlee of seceleration. ‘The totice shull provide o perlod of ot
tegs than 30 days Sam the dute the notice Is dellverad or mnlled within which Borrower must pay all sums secured by thiy
Seeurlty lnstrunent. 1 Borrower fulls 1o pay these sums priot to the explration of thls perfod, Lender mny Invoke wny remedies
petniltied by thils Securitypstruttent without further aotlee of demunt on Borrowet, ,

18, Borrower's gt g Kelnsttes I Borrower meets cestain condltions, Buetower shall hove the tlght o bave
enforeement of this Seeurlty dngtatntent diseontitued at any time prlor 1o he carlicr ofs () 5 duyy (or such otliet period s
appllenble law may specity Tor réistatement) befote sale of the Property pursuant to any power of sule comnined i thiy
Secuelty [strument; or (b) entry of @ Judumment enfotelng this Secuelty Tasteament, Those condlilons nre thl Borrower: (n) pays
Leneler all sumg which then woutd be du vader s Seeurlty Ihstrutient and the Note s 1 o accelerntlon hud oeeutred; (b)
cures may default of any other covenanisor parcements; () pays all expenses Ineureed [ enforclng this Seeurlty Insteumenl,
tnetudlng, but aot lntited lo, rensonuble nttceneys' fees; wid () (ke such neton oy Lender tiny reasonably require o assuse
tht the Hen ol s Seeurlty Insteument, Lender’s rlghts in the Property and Borrower's obligation to pay the sty secured by
this Securly Instrument shall continue wichanged Mpon telnstatement by Borrower, (hls Security Ingtrunsent und the
abtigntions seeured hereby shall eemain fally effective as I no veceleration had oeeurred, However, s right (o relnstate shul
not apply I the case of necelerntion under patagenph 17,

19, Sule of Notey Cliange of Loun Seevieer, ‘The Nete or o partial interest [n the Note (logether with this Sceutity
tustriment) may-be sold oae or more tmes without prior hotice 16 Barrower, A sale tiay result na chunge i the entity (known
a8 the “Lowt Servicer*) that collects monthly payments due under the Note wied this Seeurity Instrument, There also may be one
ot more cliunges of the Lom Servicer unrelnted to a sule of the Note 4 ere s o chinge of the Lo Servieer, Borrower will be
given weltten notiee of the change ln gecordnnee with parageaph 14 abeycand npplienble fuw, The notlee will simte the tae and
nddress of the new Loun Seevicer and the address o which payments shou)d Beomnde, ‘The nollee will tlso contaln any other
information required by upphicuble luw, ,

20, Huzardous Substuices, Horrower shall iot cuuse of permil the presenes, pse, disposul, stornge, or release of nny
Hozatdous Substances on of tn the Property. Borrower shull not do, nor wliow aiyone else o do, mything affecting the
Property that Is I violatlon of nny Environmental Law, The jreeceding twvo semtences siall hot apply 1o the presence, use, of
storage on the Propeely of snwll quantitles of Huzardous Substunees that are genernlly fecogiived (o be mpproptiate to nurmal
residetitlal uses and 1o malntenance of the Property, _

Borrawer shall promptly give Lender wirltien notiee of any investigitton, -claim, demund; Inwsadt or other acllon by, any
governmental or regulatory agency or privale purly nvoiving the Property and tny Huznrdous Substinee or Environmental Law
of which Borrawer lus actunl knowledge. If Borrower learns, or is notified by uny govermmental or cepulatory nuthorliy, thit
any remaval or other remediation of nny Huzurdous Substance allecting the Property is necessary, Borrower shall pronpuly tike
all necessary remedinl actions in necordunee with Euvironmental Law. : )

As used: In thds parugraph 20, "Hazardous Substances® are those substances deflned as toxic or huzardous substanices by
Gitvitonmetal Law and the Tollowing substaneess. gusoline, kerosene, other flammuable or toxic petrolevin produets, toxic
pestleides and herbleides, volatile solvents, materlals containing nsbestos or formuldehyde, aid tadionetive materinls, As used in
tils parageaph 20, "Environmental Law* menss federnl laws and laws of the jurlsdiction where the Property Is located that
relnte 1o health, safety or environmental proteetion,

NON-UNIFORM COVENANTS, Bortawer and Lender-further covenant and agree as follows: -
21, Accelerntion; Remedies, Leader shall give notiee 1o Borrower prioy to neeclerntion followlny Burrower's breach
of uny covenant or agreement (o this Security (nstrument (but not prior o aceelerntion under paagraph 17 unless
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