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Brepured by:
MARY MAKHLGUF
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¥
§ THE TERMS OF 7HIS LOAN .;>»~ “f.ii ORTGAGE 6

CONTAIN PROVISIUNS WHIC(H Wi‘bl.:’” BQUIRE A BALLOON DPAYMENT AT MATURITY.

e

I8
= I‘hH th.hl is wvideneed by Bunuwur:, note duted the swme date as this Seeurity Instetment (“Nole"), which provides lor
.-;,:momhlypuyrm.m.s. with the full debg, if ot puid enrlicr, duewnd puyable oo JMARCH 1, 2005 .

22 This Security Instrument secures ta Lender: () the répuyment of the debt evidenved by the Note, with interest, and al) reniwals, |

—_— u’(lumions andl modifications of the Nole; (b).the payiment of all other sums, willy interest, acdvaneed under parngraph 7 to
&5 protect the security of this Security Instrument; snd (€) the performance of Borrowee's covenonts und agressments ander this
aS\.uumy Tastrument mnd the Note. For this purpose, Borrower does hereby mortgage, grue aed convey to Lender Ure followlng
-u-__-‘desa.rﬂnd property loewted in - COQOK : - County, Iliinols:
= LOT 40 IN BLOCK 2 IN HIWDMAN‘ S FIRST ADDITION TO WEST RA JT‘NSWOOD, BEING
S A SUBDIVISION OF ‘THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE EAST 60 ACRES OF
ﬁTHE_ SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
ﬁTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-11-327-001

Parcwd lD#N . ' .
which hag the auddreess of 4859 NORTH LAWNDALE AVENUE , CHICAGO Sireat, Cliy
(Hinois 60625 : 2ip Cous (" Praperty Address"):

ILLINOIS/Sh Farmlly FNMNFHLMC UNlFORM . :

e INSTRUMENT Fcrm 3014 9/90

@v «GRIIL] s0000: . Amandad !llﬂq

fage 1 ol B VAP MORTAAGE FOI MBI- 18000217208 ”l'_s 108y

By THIS MORTGAGE (" Security m»tmmunl”) is glvenon  FEBRUARY 20, 1998 . ’l‘hc'ﬁ'mrtgugor s
(Yf) GEORGE DANCEA MARRIED T/ »INRTA DANCEA
<O
g~
m " - Wy Rt + : 1 .
- ("Borrower"), "This Sceurily Instrament iy given 1o
{;‘) LABE FEDERAL BANK
= whit}h_is.na‘gnnizud an existing under the lnws of 'THE (GNTTED STATES OF AMEBRICA , and wlius:s
) uddressis 4343 NORTH ELSTON AVENUE L _
CHICAGO, ILLINOIS 60641-2145 {(“Lender®), Borrower owes Lender the priscipad sum of
e TWO HUNDRED EIGHTY THOUSAND AND 00/100
= Dulhn\(U....S: 280, 000.00
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this Security lastrament, Londgr iy g Ive Borrowst u totiee identid ying the lien, Borrower shull uuiMy the et or ko one or
mote of the netiong set forth above witkdn 10 duyy of the giving of tolice,

5 Mizsed v Propeety Dnsuewnee,” Borrower shull keep (he Improvenients now existing or herenfler ereeted on the
Property Tnsured agahist toss by lire, huaardy fnehudud within the term "wtended covernge® urd any olher hazrds, fneluding
Hoods or tlooding, lor which Lendor prcjuilres (tiennee, ‘Phis instece shall be sindttained bt the ainouts and for tee perlody
that Lender vequices, The, insurunee eaerfer providing the insutnnee shall bo chosen by Borrowar subjeet to Lender's wpprovel
whieh shull not be unreusonubly withhwld, 11 Boreoswer Ritks o muittaln coverage deseribed shove, Lender hiny, at Lender's
aption, obluin coveragy to protect Lunder's rights o the Property in aecordanee with puragtuph 7,

AL Instirunies policies and renewals shall be neceplible to Londer wod shull ineluds w sindurd siorguge eliuse, Lender
shul) huve the elght 10 hold the policles tnd renowals, I Lender eequites, Borrower shatl promply glve 1o Lender all recelpls of
pukel ;wumlmm and renewnl potlees, Tn the event of loss, Borrowee shull plve prompt notiee to the insurstiee cartior and Lender,
Lendur iy thuke proot of foss b not miade prampily by Burrower,

Unlesy Lender nntl Borrower othetwiss ngres I wiitlig, Insuinee procees shall b upplled 1 restoration ar yepair of the
Property dntanged, T e restorstion of repalr 18 veonomicatly fusible and Lender's security |y not lessened, 1f e restortion or
ropstite {8 not eeonvilaully fensible or Letdue's securlty would by lessencd, the Insurance procesds shill be npplied 1o the sums
seenred by thiv Sevurlty Insteument, whether or not et dug, with iy uxcess pukl fo Boetower, I Borrower sbindons the
Property, oF does not saswer within 39 days u notlee from Lender that the invuranee enrrlor has offered to settle o claim, then
Lendur tny colleet the setubes proceeds, Lender mny use the proceeds to repulr or restore the Propery of to pay sumns
sectredd by this Securlty Thstdinent, whether v not then due, ‘The 30sday puriod will begin whets the notles Is given,

Unless Lender and Bormeavir othurvis wgeew Ihwilting, uny applicution of proveeds 15 principal shull not extend or
postpone the due dute of the menraly panynu.nlu telerred to {n purugraphs 1 and 2 or chunge che ameunt of the payients,
wncler purugeuph 21 the fropurty s aeustved by Lender, Butrower's dght to any fusunnee polleles and procecds reanlllny from
duhuge to the Property prior to the seision shall pass 1o Ledet o the extent of the sums secured by this Securlty Insteiment
inmedintely prior to thy weyuisition, :

6, Occupaney, Preservidion, Maintungee and Protection of the Property} Borrower's Loun Applicitiung Leusuhulds.
Borrawor shul) peeupy, vstablishe wnd use the Projeny us Burrower's principul residence within sisty days witer the exeention of
thiy Security Instriment ud shall contibue to oedtiy e Property ws Bortower's pritelpal residence for at least one year aler
the dute of vecupuney, unless Lendur otheswlse agreee {n weiting, whicl consunt shull ool be unrensonably withheld, or unlesy
oxtentnting elreumstunees oxlst which nse beyond Buriower's control, Borrower shall not destroy, duonige or fmpuie the
Propurt). nllow the Property to duh.mnulu. o commil wagie on e Property, Borrowoer shall be in defuult it any forfeiturs
nelion o proceeding, whthet elvil o eelminnl, is bogun that 14 Lender's good fuith judgment conld result Iy forfelitre of the
Propurty ot othervise mateelally frupaie tha Net created by thls Sevirl.y lstrment or Lender's seeurily ntorest, Borrower ity
eury such u dufault und rolustate, us provided n puragraph 18, by uuuw t the netlon or proceeding to be dismissed with u miting
that, In Lender's good fuith duterminntion, preciudes forfoltire of e Borsowor's fturest In the Property or other miteryl
impuirnient of the lien created by thix Seeurlly [nstrument or Lender's seeuthiye Interest, Borower shall ulso be {n defuultii
Bortowar, duelng the lown applleution process, gave mulerinlly filse or inuseurdisciaformation oe stalements o Lendet (of (wiled
to provide Lutiler with uny nwterlul (iformntion) h conneetion with the loan evidesced by the Note, including, but not Ilmilul LQ_
o, representitions concerning Barrower's occupuiey of the Property as o principul seidunce, 1t this Securlly Instriment i onu ,*'1
leusehold, Borrowsr shull comply it oll the provisians of the lease, 1F Borrower sequires Teo ke 1o the Propeny, the ..,
hesehoold and the Tee tithe shull not meego wnless Lender agrees to the twerger in writing, v

7, Pratection of Lender's Rights in, the Property. 11 Boerowet fulls to petform the covensatsund ngrevtients contalned In
this Seeurity [nsteument, or thure s o Iugul proceeding that muy significunlly uifect Lender's siphts in the Property (such ns u
progeeding [n bunkruptey, probute, fur condemnation or forlelture or to waloree luws or regulitions), then Lender muy do wd
puy for whitever s fecessury 1o proteel the vulue uf the Property and Landot’s rights in the Proper(y. Lender's actlons muy
include puyltng uny sums secused by o e which hog priority over this Seensity Instrument, uppynrlng In courty paylg -
rensonnble attorneys® fees nnd entering on the Property 1o nmuke repafes. Although Lender muy take setion under this peragraph
7. Lender dous nal huve to do o, _ _ ‘ _

Any amaunts disbursed by Lorder under this purageaph 7 shall become ndditiomt dest of Borrower seeured by this
Secuirity lostrument, Unless. Barrowei wid Lender agrev to other termy of payment, theso nmounts shal} bear interest from the
dute of cllqhurwmunt at the Note rate und shuli be payable, with interest, upon notice from Lender to Borrower requesting
paytient.

8, \lortuam&. lsuranee, I Lender m]uln.d murtgngu insurunce a8 i condition of muking the loan seetired by this Suumty
Instrurient, Borrower shull puy the preminms required to maintuin the morlgage insurance in effect, 1f, for any renson, the
martgogy insurunce covernge required by Lendor lpwes or ceuses to be in eifiet, Borrower shull pry the premiums requirgdflo

{nitiaiel d;"’ $
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. UNOFFICIAL CQ2o:zer

Lender's address stated horeit o nny- other iddress Lendor Lluau,nulu hy potics 1o Borrower, Any notles pluvulul for Iin this
Security Instumont shull be deotned to-have been given W Barower ar Lendor when given as provided in this prragraph.
15, Governing Law; bu-u'nhlllu. This Security lustewment shall be govermxt by federul law and the law of the

Jllrlsdactlon in which the Properly is Jocuted, (n the wvent that wny provision or chiuse of this Seeurity Instrumest or the Nots

conflicts with upplicable fuw, such condiiet shall not altect other pmv{slonx of thiy Security Instriment or the Note which can be
wiven sifect without the conflicting provisish, To this end the provisions of this Seeurity instrument und the Note are declared
to e severable, .

16, Borrower's Copy.- Borrower shall be g ;,lw.u one cohlformed copy of the Note and of lhiq Seeurity Instrument,

17, TrunsPer of the Peoperty or u Beneficiol Interest in Boreower, 46 il or any part of the Property or any interest in it
is sobd or teansforred (or 1 4 bensticlal inturest in Borrowee s sald ot transfurred and Borrower is nol o natural person) without
Lender's prior wiltten consent, Lender may, ul its option, requlre immediute payment in fullof oll snng secired by this:
Security Instrument, However, this option shull not be wrorcised by Lender i exereise is prohibited by fedead lnw as of the date
of this Secuirlty Tnslrument,

I Lunder exorelses this option, Londor hhll“ giw Borrower noties of neestoration, The noticy n‘null provide 4 purlud ol nol
lesy than 30 days eom the dute the noticw is delivered ot tualled within which Borrowur must pay sl sums secired by this:
Seaurity Insteunont, 2-Borrower fuils o puy- these sums priot o the oxpieation of this poriod, Lender may invoke any romedles
perinitied by this Seendty lstrumetd wichout further natics or demand on Borroves.

A8, Boreower's B o Reinstote, 1f Borrower mieots cottuln conditions, Borrower shall huve the right to have
enfarcement of this Security s aument dissontinued at uny time peior ot eatlior oft (1) 5 duys (or such other perfod uy
applicable law muy speetly for selastutement) beforo sale of the Property pursuant W any power of sale conlained i this
Seeurity Tnstrument; of (b) enteyoia judgment uhloredng this Security Thstraent, ‘Fhose conditions are thal Borrower: (u) poys
Landur nll surms which then would be s vider thls Seeurity lostromient und the Note us if no weceleration hud oceutred) (b)
curos uny defiult of uny other vovenanti’or, v“-t-a.muu\' (&) poys all expenses incurred in enforeing this Seciirily Instrument,
including, but not limited to, reusonubla atloeneys' Feess wd (d) fakes such netion as Lender mny rensonubly require to nusire
that the llen of this Seeurity Instrument, Letder's mglils in the Property and Borrower's obligation to puy the sunusecured by
this - Securily tnstrument shall conthie unchanged,’ Upon relistatement by Borrower, thils Sectrlty Instrument apd  the
ohligations seeured herehy shall romatn fully effeetive vs 1 no neecleration had ocenrred, Howaver, this right to reinstate shall
hot upply i the case of necelutation under puragraph 17,

19, Sale of Nole; Chimge of Lowt Servieer The Rareot u petind interest i the Nole (logether with thiy buurlly
Instrunient) may be sold ote or more ey swithiont prive putiee-w0 docrower, A sile iy result In o chunge in the entity (ke
us the *Loan Servicer") thut collects monthly paymeits due undee deSnte md thiy Secirity, Instrument, Thers nlso iy be one
or mory changes of the Lo Survieer unmsited to a sule of the Note. FC5ere 18 o chunge of the Loan Servicer, Botrower will be
given weittors notles of th chunge in secordunee with puewzeaph t ahovs il wnlienble o, ‘e notics will state the nime wnd
address of the new Loutt Survicer aisel the ndiress to which paywents should be wde, ‘Fhe notice will aiso contaln wy other
infurmation required by upplicable lnw, _ L

20, Unenrdous Substunces, Borroveer shull not cuiso oe perlt the preseiod, ase, dinposul. slorige, or relense of uny
Huznrdous Substunces on ot i the Property, Borrower shall not do, nor sllow angoicelse to do, anything allecting the
Propurty that I in violstion of say Bavieanmentul Luw, The preceding two sentenees shalt sot upply to the presetice, se, or
storage ot the Property of smoll yuuntities of Huzardous Substattees that are generully recognbued. o be apprapetale (o norl
restdential uses und to maihtennnes of the Propurty,

Borrower shall promptly give Lunder written totles of wity tnvestigntion, chidm, durnnd, Mevedi o other etion by wny
governmontnl or regulitory ugeney ot privaie purty involving the Property und any Hiwzaidovs Subsinied o Bhviromeninl Law
of which Borrower has netin] kiowludye, |1 Borrower featus, of is notitted by wiy governmental o regirdory withority, that
any temoval or alher reitedintlon of any Huzurdous Substuties affecting the Property Is necessury, Borrower shall prompily take
il necessiry rermedinl aethony [n neenrdunen with Bavironmental Law,

AN Used T thls puragraph 20, “Huaiedots Substinces” are those substuices duilited a8 gl or huzurdous substaees by
fnvirotmental Las and thy folluwing substances: gusoline, kerosene, other utinble or toxle petroleum products, tosle
pestletdes und herbicides, volutihe solvetits, tuleriuls contutnlng usbestos or formldehyids, whd mdionetive nuterlnbi, A used In
thls paragraph 20, *Bavieonmental Low® meins federal hovs und by of the Juetsdletion where the Property is locnted that
roluto o henfth, safety or onvieonmental predection,

NON-UNIFORM COVENANTS, Borrower uhid Lencer Rirther covenunt and ugres vy tollowst
21, Aceeleration; Remedies, -Londer shidl ghve notlee to Borrower prior Lo aeeelesation Folfowing Busrowers brench
of wiry wovesunt oF ngevenent Th (his Seeurity Insteumsent (hut not prive e Geeclevution undie pussigiph 17 unloss
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