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Prepured By " T0007 TRAN 1485 fi2/24/98 1114918
NINA WiNTER & DO GG RG4S
DIAEST MORTAALLR PAITNERY, INC, ) COOK COUNTY BECORDER

B8O VILLAGE BLVD, 120
WEST MALM BEAGH, FL 33408

J8pace Albive This Line For Hecotding Datal

LOAN NO, 1409000 MORTGAGE

THIS MORTOACE ("Securty Instrument™ Is glven on FEBRUARY §, 1998 “Thie niorlgagor
Is  DAVID NEVELSTA MARRIED MAN

whose nddregs 15 16744 ORCHARD RIDGE |
(Inzed Cresty L 60429 ‘ (" Borrower”),
“This Seeurity lustrument 18 glven o (DPRECT MORTGAGE PARTNERS, INC, -
A DELAWARE CORPORNTION

whieh 19 organlzed nd extsting vadee the fvs of  THE STATE OF DELAWARE , wid whoye
address 18 880 VILLAGE BLYD, 120 .
WEST PALM BEACH, 1, 33409 ("Lunder"y,

Boerower owes Lendet the principal sum ol' -
SINTYSUHRER THOUSAND SEVEN HUNDRED FLCEY AND DO/00

Dollues (LS, 8 63,750.00 Yo This debit I8 evidazed by Borrower's note dated the sune dite ns

this Seeurlty Instrument (*Note®), which provides for iy payinents,  with the Full debi, 1 not pald
enrfier, due and puyable on . MARCH (; 2028 . "This Securily Instriment secures 1o
Lender: (0) the repaytuent of the debt evidenced by the Note, wltii Jiterest, and all renewals, exlensions and
modifentlons of the Notej (b) the puytient of ull other suts, whth ntersst, advanced under parageaph 7 (o
proteet (he seeurlly of this Securlly Instrumentt and (e} the perforntescs ol Borrawer's covennnts i
agreements uhder this Securlly Instrument and the Notweo  For this purovse, Borrower does hereby
modgage,  grant g oconvey  to e Lender,  the  followhsy  desceibes property  loented  in
COOK : _ ‘ . o ' County, oy
LOT 7 IN BLOCK ) IN'THE SUBDIVISION O1F'I1E SOUTH 10 ACKES OF ik AST

(2 OF THE SOUTHWEST 144 OF THE SOUTHEASY 1/4 OF SECTION 17, TOWMsHIP

38 NORTH, RANGE 14, EAS'T OF T'HE 'THIRD PRINCIPAL MERIDIAN, IN COOR

COUNTY, ILLINOIS.

PAX 1D 20-17-427.028

ILLINQIS « Singlo Fumily « Foonde Mnd{FmUdIu Mue Unlform nstrument
Form 30714 9/90 .

Loant Fotme tne. (000} 440. 2564 I
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which Jns the address of 6214 8. MORGAN CUICAGO
o ) {8tout] 1Oyl
lilnols 60621 ("Property Address");

I2ip Godel , ‘ _
TOAETHER WITH ol the improvements now or hereafler ereeled on the property, atid ol casensents,
appueteniiees, and Ixtures now or hereadter o part ol the *:ropcrty. Al replacements und additions shall uiso
be cavered by this Security Instrument,  All ol the foregolng is feftreed to bn this Seeurlty Insteuiment us the
“Property”, S : _

B‘ORROWL‘:R COVENANTS that Boreawer 1y lawlully selzed of the estaie hereby cotveyed nid has the
pight 1o morigage, grunt and coivey the Property and thiat the Property (s unencombered, exeept for
etietmbranees of record. Borrower warrants otd will detend geserally the thtle to the Property agalast ol
cludins wdt demands, subﬂcct fo myy encutibratices of record, ,

THIS SECURITY INSTRUMENT combines uniformt covematts for national wse wnd nonsunflor
covenniis Whin Hudted vartmlons by Jurlsdiction to constitute w unhloen seewrlly lnstrment covering reul
propetty, _ ' _

UNIBORM QC}.’E[}!&H'L‘T@. Borrowet snd Lender cavenait and ngree os follows:

Lo Paynter! o Papeipal und Intevesty Prepnyment and Late Charges, Borrower shall prompily puy
when due the prinelpalo! and inlerest ot the debt evidenced by the Note and any prepayment and lite chueges
due utlet the Note, o : _

2, Fundy for Taxes vat suranee, Subject to applicnble law or to o weitten walver by Lendet,
Boreower shall pay (o Lender ni the day monthly payinents ie due under tie Nate, antl the Note s pld in
ull, o s ('Fusids®) fors (@) ventiy tuxes ond sssesspaents which may witadns priordty over thls -Securlty

[hstrument oy n len on te Propertys hy yearty leaschold payanients or ground reits on the Property, If :mi,': .

(e} yearly huznrd or properly insutnger seemling; (d) yeurly flood Ingurance premiums, if uinyt (¢) ycsarr
trartgage Thuraee prepitums, I aoys Gl () any sutits puyable by Borrower to Lender, I uecordutive with
the pravistons of parngraph 8, o Heu ol the paymest of tottgnge nsuranee premiums, These Hems ute enlied
Higerow {teps®s Lender mny, nboany tine, collect aud hold Fads bt an amond 1ot 1o excewd the makimum
amount n leader for o federally related morigage foah ay require {of Bortower's cierow necount under the
federat Real Bstute Setttement Procedires Ad of 1974 oy amended frotis tee o tie, 12 U.8,C. B 260) g
ey, ("RESPA), untess another lw that applies 1o 1 Punds sels o fesser mmodnt, 1 g0, Lender may, ut any
time, colleet nd hold Futds T an atiiount tol to exeeen e lesser amount, Lender miay esthmate the amoun!
of Funds due on the busts of current dotn and reasonable wibomes of expentitures of futhre Bserow Jems or
otherwise In necordanee with upplicable i, _ ' _

'The Bundy sl be held Iw an nstiinfon whose deposits are dustived by n federnl ageney, istramentutliy,
ot entity (eluddltng Leader, 1 Lender Ts yieh an instiiutton) o itrenydedersd Home Long Bank,  Lender shail
lrxpply the Punds (o pay e Bserow ey, Lendet may ot clinege /o rrower for holdng and applying the
s, nanuatly analyzing the eserow pecount, or verftylng ihe Bseraw iteing, unless Lender pays Botrower
Literest oft the Fuids and applicalle Jow permliy Lender o muke sueli o cinege,  However, Lemder may

requite Borrower (o piy o onesthine choege for ny idependent venl estile tax seportiag serviee used by Lender

I cotinection with this foan, utdess spplicable Inw provides otherwise,  Unilese-ut agteement 18 made of
applicable fuw tequites ntetest (o be pald, Lender shall ot be required o puy Bartower any interest ot
cartings on the Fuids, Borrower and Lencer iay agree 1 writhig, however, thad fnces shalf be pald on the
Punds, Londer shall give to Botrower, without charge, a0 anmtal secotmting of the fadids, showiing credits
atiel debis to e Funds and the pugpose for wiiels eachi deblt to the Bunds was mode, The Funds ore pledged
as additional sucurltr for ol suing seouresd by this Security Histrutient, _
{F the Punds beld by Leader eseeed the amounts pertnlied to be held by appheable Jnw, Lender shadl
necount (0 Boecower for the vxeesy Funds I aceordiiiee with the requitentetts of applicable Inw, 1 the
aount of the Fundy lield by Lender ab any tine 18 ol suificlent o lmy flie Eserow Heins when due, Lender
nmt so notily Bortower (i weiting, nnd, b sueh ease Borrower shakl phy to Lender the atount necessary io
ake up the tefleloney, Borrower shall ke up the delfelency 10 no more that twelve monthly puytments, at
Lender’s sole dlseretlon,, ‘ . _ :
Upon paynent I full of ull sums seeured by this Seenelty lnstrment, Lender shall promptly refuind o
Boerowet any Funds el by Lendees (6 under paeagrapl 24, Lender shall nequire of sell the Propesty,
Leader, priot to the acquisition ot sule ol t Propurtz. sl apply any Funds held by Lender ot the tine of
aeyuisttion ot sule as a credll ngoinst the suims seeured by this Security Insteainent, w
3. Applicatlan of Payments, Unless nppifenble Taw provides otfierswdse, all payimesty reeedved by Lender

(LLINOIS « Single Parily » Pannd -Mnn!!’ruddié Moa Unilern tnsthamant
Foon 3014 B/90

Lawsl Faie tag, (800} 44838488 )
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undcr.pmagruglzs L and 2-shall be npplied: Nist, to any prepayment charges due under the Note; second, to
amounts pryable wnder paragraph 2; third, to interest due; fourth, to principal due; and last, to any lTate
charges due under the Note, . o .

4, Charpes; Liens, Borrower shall puy nll taxes, assessiments, charges, fines and Imposiiions atteibutable -
to the Property which may attain priority over thls Sveurity [nstrument, and easehold payments or ground
rems, 1 any, Borrower shall pay these obligations in the manner provided in parpgraph 2, or i not pakl in
that manner, Borrower shall pay them on thae direetly to (he person owed payment, Borrower shal] pramply
fuenish to Lender atl notlees of amounits to be paid under this paragraph., 1t Borrower makes these payments
direetly, Borrower shall promptly. furtish o Lender recepls evidencing the payments, _

Borrower shall promptly discharge any lleh which s priorily over thls Security Instrument unless
Borrower: (n) ngrees In writhag to-the paynient ol the abligntlon seeured by the lien in a munner aceeptable to
Lender; (b) contests in good fuith the Hen by, or defends agninst enforcement ol the en In, legul procecdings
which in the Lender's opinion operate to prevent the enforeement ol the Hen; or (¢) sceures from the holder of
the lien soagreement salistactory to Lender subordinating the Hen to this Sceurity Instrument, f° Lender
determiaes—hat any part ol the Property I8 subject to u lien which may attaln priority over thiy Securlty
[nstrument,” Laader miay plve Borrower u notlee dentifying the lien, Borrower sholl satlsly the Hen or take
one or more af i nctlons set lorh ubove within 10 duys of the glving of votice. _

S.- Huozard or Property Insurance, Bortower shatl Keep the improvements niow existing or lerenfier
ereetect on the Propee.y fnsured ngainst loss by fire, aznrds Inctuded within the term "extended coverage" and -
uny other hazaeds, eclusing Noods or Nooding, for which Lender requires Insurance, Ths insuranee shall be
matitalned in the smcunte ond for the perfods that Lender reguires, The insurance earrler providing -the
insuranee shall be chosen by Rarrower subject to Lender's approval which shall not be unrensonably withheld,
It Borrower falls to malntnla soverage deseribed nbove, Lender may, at Lender's option, obialn covernge o
protect Lender's vights tn the Propery in accardance with paragraph 7. o :

All-Insurance polletes und renwals shall be neceptable (o Lender and shall include o stundard morigage -
¢louse, Lender shall have the rlghi 20 hold the polleles and renewals, 1 Lender requires, Borrower shall
promptly give to Lender all recelpts o quid premiums and renewal hotfees. In the event ol losy, Borrower’
shall give prompt notice to the Insurance-carrier and Lender.  Lender may mnke prool of loss U not made
promptly by Borrower, . § _ S S

Unless Lender nd Borrower otherwlse agees fitawelting, fnsurance proceeds shall be applied o restoration
or repalr of the Property dumaged, 1f the restoradar-ar repaie Is economically fensible and Lender's securlty is
not Tessened, - [ the restotmtion or repalr I not eeonsedienlly fensibie or Lender's seeurlty would be fessened,
the Insueance proceeds shall be applied 1o the sums.seearzd by ils Seeurdty Instrument, whethier or not then
due, with any exeess paid to Borrower, 1 Borrower sppzdtans the- Property, or does ttol answer within 30
days o potlee Cram Lender that the insutanee eareler has olierzd Gy seitle w claim, then Lender may colleet the
insurance procecds, Lender may use the proveeds to repult-of restzee the Property of 1o puy sums seeured by
this Seeurity Ingtrumetit, whether.or not then due, ‘The 30.day perfod will begin-when the notice Is given,

Unless Lender and Borrower otherwise agree in wrlting, any appliention of proceeds to principal shall not
extend or postpone the-due date of the monthly payuents refetred (ovi paragraphs | and 2 or chonge the
aount of the payments, "1 under paragraph 21 the Property 18 wequired by Lender, Borrower's tlght lo any
Insurance polieies and proceeds resulting Trom dumage to the Propetty peot 1o the sequistion shall pass (0
Lender 1o the extent of the sunts secuted by this Securlty Insteument imimedineeb prioe to the nequisition,

G, Oceupattey, Preseevation, Mulitenanee and  Proleclion of the Propuddyr Borrower's Loun
Application; Leascholds, Borrower shull oceupy, establsh; nod use the Propessae-Borrower's prineipnl
resiclence within sixty. davs alter e exectitlon ot this Sveurity Instrument and shad) euotinue to oceupy the
Property ng Borrower's principal residence for gt least one yene ufler the date of occrpraey, wiless Lender
otherwise agrees o weiling, -which - consent shall tot be umuusonnblY withheld, or-usiess extenunting
clrcumstanees exist which are beyond Boreowet's conteol, Boregwer shall not destroy, danage or impaie (he
Propetty, nllow the Property to deteriotate, o cotmit waste oit the Property. Borrower shall be In deflt i
any foeteltute netion or proceeding, swhether eivil or criininud, iy bu%un (hnt i Lender’s good fulth judginent.
could result {n forfelure ol the Property or otherwlse mterlally dmpair the Heo created by this Securlty.
tustewment o Letxlet's security interestc Bortower may cure such o defnult wind relnstute, o provided i
putagraph 18, by causing the setlon or proceedhing to be dlsmissed with o roling Whal, In Lender's good Tnith
determilnation, precludles forfedture of the Bottowet’s {nterest h the Property of other imalerul mpaisinent of
the tHen erented by thls Seeurlly thstiuient o Lender's securly interest, Borrower shull.nlso be fn defnult it
Borrower, during the lons appilention process, ave mateelally Tiise of innceurite nformation of slalementy (o
Letler (ot fatled to provide Lender with any materiul Informatlon) 1o connection with the loan evidutived by

ILLINOIS « Singla Famlly « Fannde Moo/Freddio Mae Uniterm thsttument
Farmy 3014 §/00 .

Lanat Hotme g, (B0Q) 4144:3048 .
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the Note, ineluding, but tov Hmited (o, tepresentations concerning Dortowet's oceupaney of the Propeny s o .
prinelpal testdence, 1 this Sceurlty Instrument ts on n leasehold, Borrower shull comply with ull the -

provistons of the lease, I Borrower aequires fee tie to the Properly, the lensehold mnd the Tee Utle shnll not
merge unlesy Lender ngrees to the merger (0 weitlng, . ‘ ,

7. Protection of Leader's Riphts in the Propeely. [ Borrower fuils to perform the covenunts and
agtectents contatned in Wiy Security thstrinnent, or there Is 1 legal procecding tat moy signiticumly affeet
Lender's rights in the Pro[mrty (sucly ns u proceeding ln bunkruptey, probute, (ot condemnation o lotlefture
ot 1o enforee Tnws or tegulutions), thet Lendur may do and pay for whatever is necessiry (o protect the value

al' the Property nned Lender's rights tn the Peoperty, Lendet's uctions tay nctude paying any sums seeured by -

o Hen which hos prlory over this Secielty Instrament, appearing i cotirt, paying reasonable allorteys® foes
ael enteeing on the Property to make repales,  Although Lender may lake aetion under this paragrapht 7,
Lender does nol bave to o 5o, - : : : -

Any naunis disbuesed by Lendee iler this paragraph 7 shall become additlonn) debl of Borrower seeured
by thisaeenrity Insteutwent, Utless Botrower and Lender agree to other terms off payment, these wmounts
shall bear baterest fronn-the dote of disburserent ut the Note rate and shall be paynble, with fnterest, upon
notiee frot Lew et to Borrower tequesting payment, o S

8. Mortpase Disurnstee, 1 Lendee required mortgage Insueance as a condition ol making the o seedred
by this Securtly tnirement, Bortower shall pay the premiums required to malnnln the morigage insurance in
ellect. 1, for any reomon the morlguge Insuranee coverage required by Lender lapses of censes Lo be In elieet,
Botrower shall poy - the premiums required lo oblain covernge substantlally couivalent to the- mortguge
tsursnce previously: fa-citeet, at n cost substantially equivalent 10 the cost (o Borrower of the morti;ugc
Insurance previously in elfect, fmm an ehernnte mortpage insund upproved by Lender, I substintinlly

cauivalent morlgage insurance soveruge Is not avallable, Borrower shall pay to Lender each month o sum.

wiual to one-twellth of the yearly saorpage insurance presium being puid by Borrower when the insuranee
coverage lapsed or ceasud to be fu efteet. Lender witl aceept, use und retain (hese payments as o loss reserve

fin et of miottgnge Insurance, Loss reseve payments may no Jonger be required, al the option-of Lender, 1f

morigage Instrnnce coverage. (In the anscunt pad for the perlod thae Lender teguirves) provided by ni ingurer
upproved by Lender agaln becomes avallotbs wind s obtained, Borrower sill pay the premlums required to
maintaln moptgage Insuernee (o ellect, or to provide w loss reserve, untll the requirement for norigoge
(nsurnnee ends in necordanee with-any weitlen agaeement between Borrower and Lender or applicable law,

9, Inspeetion, Lender or ity agent may moke censonuble entrles upon and inspections of the Property,
g.cndcrishnll give Borrower notiee wt the thne ol or prior Jo an ingpetion specifying rensonable eavse for the
nspeetion. L : R : o o

Iw. Condemnation.  The proceeds of-any awned or clain {or dumages, direct or- consequential, In
connection with any condetnation or other taking of any part =i the Property, or for conveyanee ln leu ol
condemnation, are hereby assigned and shall be puid.to l.um&vr. o/ ‘ : o .

In the event of-a total laking of the Property, the proceeds sholl be upplicd to the sums secured by this
Security Instrument, whether or not then due; with any excess pald <o<Borrower, - In the event of o partial
taking of the Property fn which the (wir murket vilue of the Propenty mesetistely before the taking Is equal to
or greater than the amount -of the sums secured by this Sccurity Instramens Givnediately betore the tukleg,

unless Borrower wnd Lender otherwise:agree In wrlling, the sums seeured by Wi Seeurlty Instrument shall be
reduced by the amount o' the preceeds mubtiplied by the lallowing fractions (ny-tae totul anoust of the sums

secured tmmedintely belore the taking, divided by (b) the fafr market value of the Préperty Enmedintely before
the taking. Any balance shalt be poid to Borrower, lu the event of o partial wking o Property -1 which
the Dnir ket value of the Property inunediately belore the taking is luss than the amouat-olthe sums seeweed
Immediately. before the tiking, unless Borrower and Lender otherwise ngree In writing or unlzss applicable law
otherwlise provides, the proceeds shall be applicd to the sums seeuced by this Seewrlty Instrunient whether or
not the sums are then due, - . . ‘ ‘ ,

If the Property ls abanconed by Borvower, ot i, afier notice by Lender to Borrower (hat the condemnor
offets (0 make an mwvurd o settle o elolm for damages, Borrower fells 1o respond to Lender within 30 duys
niter the date the notice Is given, Lender ts-puthorized to colleet and upply the proceeds, ot its optlon, either to
:]ustornliou or repair of the Property or (o the sums seeured by this Securlty strument, whether or not then

ue, :

Unless Lender wd Barrower otherwise agree in -Wrilin@. fy np(i:!icmion ol proceeds to principal shall nof -

extend or postpone the due date of the monthly payments referre
umount of such payments, - - S Lo o
11, Borrower Not Relessed; Forbenrnnee By Lender Not o Walver, Extension ol the time for payment

to I puragraphs 1 and 2 or chanpe the

ILLINRIS - Slﬁalu Fmi\llv -'an'niu Man!Frm&dIn'Mhé Unliorm Instrument
Form 3014 9790

Lozur Fatng Ing, (800} 440-385%%
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or modiication of amortizdlon of the sums secured by this Seeuelty strutient geanted by Letder to nny
stieeessor in dnterest of Borrower shall not opernte {o tefense the Hublllty of hw orighal Borrgwer ot
Botrower's successors in Interest,  Lender shall not be requited o commenee proceedingy agnlost any
successor In tnterest or relise (o extend tiwe for paytieit o otherwlse modify atnottlzation of the sums
seeured by this Secueity Istrunient by tenson of any deiand tiade by the ot{glhal Borrower of Botrower's
successors In interest, Any loebenrnnee by Lendet In exetelsing any right or remiedy shatl not be a walver of
or preciude the exerelse o uhy right of reedy, : '

120 Suceessors and Assipgns Bound; Jolnt apd Seveenl Linbilityt Cosstgners, ‘The covennnts ol
agreetiients of this Sceutfty Instratient shall blnd el benefit the suceessory nid - wsslyns of Lender wd
Borrower, subject to the provistons of paragraph 17, Borrower's covenants and agreuments shall be jolnt and
severnl, Any Boerower who cosgigng this Seeuarlty Tosteument bt does not exeeute the Notes (u) 18 caslghling
this Securlly nstrument only (o motignge, geunt and convey tiut Dorrower's Interest In the Propuerty ubderthe
terns of this Secutlty Disteuments (B) Ts nol persotally obligated to puy the st seeused by thls Seeuriiy
Insteuteants abd (e) ugrees that Lendee und any other Borrower tiay ngree 1o extend, thodify, forbent or make
any accompodations with regard to e teems of this Securlly lnstrutent ue the Note withowt tist Borsowet's
Lohsent, = :

13, Loy Shargess 1 the loan secured by thls Seeueity lustewmvent {8 subjeet to u law wideh sely
taghmum ot eievges, and that Tow 1 Qaally interpeeted so st Cie interest or other lons chargey collected or
to be eollected In cavaetion wit tie lonn exced the pertaftied Hhulty, Uend GO any sueh low chaege shall be
tedueedd by e amount teeessiey to reduce the ehinkge to the perniltted Nt and (0) any suns alrendy
enlteetedt Trom Borroweriileh exeeeded perinlited ity will be refunded to Borrosver, Lender siny choose
to make this tefund by redaeing the prineipal owed undee the Note o by taking o dleeet payiient 1o
Borrower, 1 relind reduess prinelpal, the teduetion will be trented na o pastsl prepaytient without wny
|1l‘L'pI:‘VlHL'nl linege unclet the Nole. : S ‘

idy Nuotiees, Any potlce to Bortower provided For b thls Securlty nstewient shatl be glven by delivering
i o by mailing it by Nest elnss mull valess appllcable law requlres use of unother method. “The notlee shall be:
directed 10 the Property Address or any it tddress Borrower dealgtntes by notles to Lender, Any notlee to
Lender shull be gllvun by . test cluss mii oo Lender's nddress stated hereln or any other uddress Lender
duslgnates by notlee o Botrower, Any notles prevdded tor i thig Seeurity hatriment shiall be deemned 1o have
brett given to Dorower o Leder when glven al provided in this pnmtu'nph. : :

15, Governbng Lawp Severabtlity, This Seeurhiy Misteument shoti be poverned by federnl Taw and the law
of the Jurlsdiction in which the Propueety Is located, =it the event that any provision or ¢lause of thiy Seeulty
fstrument or the Nute conllluts with apphlenble i, sei conliet shall wot affect other provisions of this
Sceurdty Instrument or the Note which ean be given elfectaviiout the coneting provislon, To {hls end the
provisions of this Seeurity Instrument and the Note ate declaved 1o he sevegnble, .

: 16, Boreower's Copy. Borrower shall be given one conforted, copy of the Note and of (hls Sceurlty
nstrument, . : ' 14 . o

17, "Transier of the Property or o Beneltelnl tnierest in Borroverc 1 all or any purt of the Properly or
any fnterest (n It bs sold ve tansterred (or 11 o beaeflelal uerest e Berower s sold or Stansferred and
Botrowet i3 tot 0 nutural persun) without Lender's prioe writien consenn, Losnder mny, st lis option, require
immudiate payment in Rl of all sums seeured by this Seeurily teteument, Howayer, this option shall not be
exerelscd by Lender I exerelse Iy prohiblied by fedeeal lnw oy of the clite of this Seeurlty Insttutient,

[ Lender exercises this option, Letler shall give Borrower notlee of accelerations The notlee shind) provide
u period of not tess then 30 doys [rom the date the notlee Is delivered of malled wiists walel Borrower must
puy ol sums seeured by this Seeurlty instrument, U Borrower (ulls to pay these sumspror 1o the expiration-
ot this perlod, Lender may invoke uny remudles permitted by this Seearity Insteument witbowt uether notiee
or demand on Botrower, o ‘ : . :

18, Borvower's Right {u Reinstates 1 Borrower meets certnin conditlons, Botrower shali-huve the right

to have enforcentent of this Seeurity lusteument diseontinued ot any Hine prior (o the vaeler of) (n) 5 days (or -

such other petlod as applicable b may speelly for relnstatement) before sale of the Propuﬂ{ pursuan to any’
ower of sale contalned in this Seeutdty . lustewnenty or (b) eptry of o judgment enforeing this Scourity
nstrument. Those condltions nre that Borrowers (n) pays Lender all sums wihich then would be due under
this Securlty [nstrument and the Note as i no aceeleeation had oceueredy () cutes any defimht of any other
covenants ar agreements; (¢) pays all expenses incurved In enforelirg this Seeurity fnstrument, including, but
not Hmited to, rensonuble atterneys' teess and (d) takey sueh seton o Lender sy |'uawuna\b1r retuire to nssare
that the Jen of this Seeurlty Instrument, Lender’s rights In the Properly and Borrower's obligation (o pay the
sumy secured by this Sceurlty Insteutment shotl continte unchanged, Upon selistatement by Botrower, 1hls
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‘“l Securlty Instrument nnd (he obllgations securced hereby shall vemain fully effective ns it o neewletation lind
511- gectirted,  However, this right to refnstate shall not apply in the ease of seeeferntlon utider purageaph 17,

o 19, Sule of Note; Chunge of Loun Servicer, The Note or a parthal Intevest i the Nol (together with this
By Seeurlty [nstrument) mny be sold ane or more times without prior notlew to Barrower, A sale may result i u
7 change in-the entity (known as the “Loan Servieer") that colleets monthly puyments due under the Note and
"}P this Secutlty Instrument, There ulso may be one or more changes of (e Lors Servieer wnrelnted to o sule of
3 the Note. 11 there 18 a chunge of the Loun Servicer, Uorrower witl be given written motlee ol the change In

aceordance with patagraph {4 ubove and applicatte law, The notlee wil) state the name and nddress ol the
new Loan Servicer and the address to whleh pagments should be nule, The notice will also conlain my ollier
informatlon requlred by applicable taw,

20, Nuzardous Substunees, Borrowet shall not eouse or permdl the presenee, tse, (“‘-[IUS(H stutuge, of
telense of any Hazardous Substanees on or fn the Propeety, Borrower shull ol do, nor allow snyone else to
do, anyialng offectlug the Property that bs o violatjon of by Environmental Law. ‘The p:mding fwo
sentences Yl not upply to the presence, use, o storage on the Property of small qunatitles of Huzardous -
Substances thutar generally recognized o be approprinte to normial residentinl uses and to nindntentice of the
Propetly,

Borrower shuit prointly glw Lcndcr willlen hotlee of any Inves ll;,mlon, eludny, denusd, fusvsult or other
wetlon by any governnaal or regulatory ngefiey. o private party Involving the Property and sy Hiznrdons
Substatice of Bnvironmesiai Law ol whicl Bortower hus nctunl knowledge, |t Borrower Jearis, or §s notified
by any governmental or tegubiesy tulhority, thal any cemoval or otiier tetediation of any Hazardous
Substunce ulfecting the Propertyis t"'cessnr}’. Borrower shall promptly tnke all neeessnry remedind netions in
gecorditice whth Brvirommental La,

As usett fn this parsgeaph 20, *Hizaedous Substees® uee those substnnees defined ng toxle or hnzardous
substutices by Bivlrotmmentad Liw and e Tollewbng substances: gosoltne, kerosene, other Rammnble or loxie
petroleum products, toxle pesticldes ud Aiiblekles, volatile solvents, muterinls contalning nsbestos or
formaldeliyde, und radloaetive ninterdnls, A used i Wils parngeuph 20, "Bivironmentul Law" meas federd
faws andd Tnws of the Jurisdiction where tie Properte-ts located (hat relnte to Dealth, safety or environmental
proteetion, _

UNIEQL: AR 18, Borrowee tid Leedee futthe: covennnt and ngree ns follows:

21 ;\cwiarut{mu Runm!lw. Lanter shall glve nollee v Burrower priot to acceleration following
Boteower's Dreath of any covenint ue ugreement In s Seeurtty  Insteiment (bl not prior (o
aceeleration under paragraph 17 unless nppleable law pm\‘lt!ur otherwiseh The notice shudl speeliy @)
the defaulty (0) te netlon requived to enee the defualts (¢ o deternstless thun 30 duys From the date the
notiee iy given to Borrower, by which the defaull must be euredy aid e that fubiure tocure the default
ott or before the dite speetfied by the notlee mny cesult {0 neceleratba of the sums seeured by this
Security Instrumenty foreelosure by Judlelnl proceeding wnd sule of tae fopeetys the notiee shull
further fnborm Borvower of the tight to vefnstate nfter seedeeatlot aod theslght (o sser |n the D
foreclosure proveeding the vonesistence of u default or nny other defense of Borower ty weeeleration ol ¢
toreclostive, 11 the debuult B8 not cilved o o befure the date gpeetfied b the notice, Taader ut s oplion
mny Feguire fnumedinte paynient B full of ofl suis seeueed by this Securlly fnstenmeat-sibout faether
demund nnd muy foreclose this Seeurtly istrument by Judiclul proceediog, Lender siall b enlitled to
eolleel aff expenses (meurred tn pursilng the temecies proside) bn s puegeaph 21, Ineidding, but not
Mitlted to, veasanable nttorneys® Fees nnd costs of ke evidence, _

22, Relewse: Upon papimetit of ull sums secured by this Sceuelty Instrunent, Lender shntl relense this
Security Instrument without charge to Bortower, Botrower siinfl puy wiy recotdution costs,

23, Walver of Homestewd, Boreawer walves all elght ol honwstend exeiption i the Propery,
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e Riders to this Seearity Instrument, If one of tnote elders e excenled by Berrower and recorded .
together with this Sectirity lusteument, the covenanis ond agreements.of vuch such rider shall be incorporated
Imo and shall amend and: supplement the covenants and agreetaents of thls Seeurity Instrument s 1 the
rider(s) were u part of this Securlty [nsteament, [Check applicable bos(es))

Adjustable Rate Rider _

Gradunted Payment Rider Plunned Unit Development Rider Biweekly Payment Rider
@ Ballgr: Rider [ ] Rate Improvement Rider Second Home Rider
[ Other(s) bspeclly)

BY SIGNINC QELOW, Borrower aceepts and agrees to the terms and covenants contalbed in tis Security
[nstrument and in any sider(s) executed by Borrower and recorded with it,

Condomintum Rider @ Lo Fpally Rider

Wiltiesses:
) SAEL '
J ..u:(‘,{zﬂp 1 L . (SL‘HD
DAVID NEVELS Donown
(Senl)
sBoHuwor
(Senl)
ot owut
— (Seal)
sbetrowm
{Spoce Dulow This Ling Fot Ach‘\uwli\;ummﬂ
STATE OF ILLINOIS, O o F County sst
1, “/ Gl ol E Pl R Lt 1 Notary Publlethi and for said county and state,

do certity thut  DAVID NL\’LI S A M.'\RRILI) MAN

: . o
personally known to me (o be the same person(s) whose aamels) 18 subseribed to the foregoing
insteument, appedced betore me ths day In person, and neknowledged thuy HE Agped und dellvered
the sald tstrument as 4775 free and voluntaey aet, for the uses nid purposes therely setonth,

Glven under my hand anel offlckal seal, Mis 510 duyof  FEBRUARY, 1994 .

77
Qﬁuﬁ((’(r )[(-»/ K)(ff_(/lr”

/ /‘Iulw&' bublly
L

My Conumissignaxpltesiannn,
nOFFiClAL SEALY
JOSETTE M, BAILEY

NOTARY FUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES | vlé/zooog

HLINOIS « Singla Farmily » Eanasle Mao/freddlo Moe Unitorm Ihstrumenat
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ADJUSTABLE RATIE RIDER

N (LIBOR 6 Mouth hdes » Rote Cups)

a THIS ADIUSTABLE RATE RIDER 1s wade this - STH duy of FEBRUARY 1998 nud
4, s tncotpoented buto und shidl be deenied o muend and supplement the Mortgnge, Deed of Trust or Seeurity Deed (the

M "Seeneity lusteumene™ ol the sume dute glven by te undersigied (the *Borrower*) to seeure Borrower's Adjustable Rate
) Note (the "Note') to DIRECT MOR’I‘GAGE: PARTNERS, INC.,

1 A DELAWARE CORPORATION E (the *Lender")
“ of e sune date and covering the property deseribed in the Seeurity tastinent nnd focated at:

4 6214 8. MORGAN

CHICAGQ, IL 60621

Hroputty Addiens]

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘TIE INTEREST
RATEAND THE MONTRLY PAYMENT, - THE NOTE LIMITS ‘THE AMOUNT 'PHE
BORROVWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND "THE MAXIMUM
RATE TUL BORROWER MUST PAY,

:\DDl’I'lONAL COVENANTS, I nddition to the covenants and sgreements mude |0 the Su-uurlly Instrament,
Bortower and Lender taethergos et and agres as follows:

A NlLRL?‘l‘ RATE AND MONZTILY PAYMENT CHANGES

The Note provides for an Inillnl interest e of 20,000 %, The Note provides for changes I (he Inlerest ente
o the monthly paynents, as follows:

4 INTEREST RATE AND MONTHLY PAYMEE CHANGES
(A} Ch'u'ngu Dates
The fnterest rate wiil poy hmy change on the Mrst day of _ MARCH . _
2000, aud on that day every §TH wonth thérsalier, Bach date on which my lnterest rate t.oulr.l
change (s enlled n "Change Date.”
(1) The Index
Beginning with the first Chunge Date, my {nterest tute will be based on nr Ipdex, The “Indes” is he averige of

nterbnnk offered tutes for 6 month U.S. dollar-denomlnned deposits In the London mnvLLt based on quolations of major
banks, as published by the Federal Notlonnl Mortgnge Association. The maost recent lidex fienre nv.nmbh. ns of the date

43 dnys before each Change Date i colled the "Current Indes.” ﬁf{
it the Index Is no longer avatlable, the’ Note Holder will LllDOSL‘ o new index thatie Gused upon’ compurnbic ?;
information. The Note Holder will glve me notlce of this cholee, i
{C) Cnleulntion of Chnnut\s <)
Betore cach Change Date, the Note Holder will caleulate my new Interest rale by wdding ' : Lo

SIX AND THREE TENTHS , percentage poinl(s) ¢ 6,300, %
to the Current tndex. "The Note Holder witl then round the result of this addition 1o the nearest. one- -clghth of one
percentuge point (0.125%). Subject to the Hnits siated In Seetion 4(D) below, this rounded nmount will be my new
Interest tute unti! the aext Change Dale.

The Note. Holder will then deternilne the amount ot the momhly puymt,nt that would be sul’nc.lcul lo repay (he unpuid
peingipal that | am expected to owe ot the Chunge Date'n full o the Maturhy Date at my new Interest rate [n substantinlly
erual payments, The result of this calenlation will be the new mmouwt of my monthly payment,

laltial GM.Q_ e iUl

{1 Initiat -
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(1) Limlis on Imurust Rute Changes

?" The Interest et | am requlted to pay ot the et Clinge Date will not be grealer than 12, 000 % of lus.
F 10,000 %, Thercattor, ty Interust ente will sever be ierensed of decrensed on nny single Change Dute by
A mote thay  ONE AND ONE HALE  percentage poloity) (1,500 %) fron the rate of lierest | hnve been

,T':.‘ muylig for the preceding 6 monthy, My listerest fate will never be preater than 17,000 %,
ny FINTEREST RATH wt[,L NEVER BE LESS THAN 10.00%
g (K) Bfteetive Date of Changes
j‘
i My new Inteeest rate will become uitculve on vach Clange Dates 1 will pay the winount of my few monthiy puyment
beglaning ot the Mest monthly papment dale sfter (he Change Dute untd) the aouit o' my mionthly jpuyment ehnnges
ngul,

(F) Notlee of Clinnges

The Note Holderwill dellver o malt to e o notive of wy chinyges 1y my interest tule and the aiount of iy ionthly
paytent before the drieative date of nay change, The notlee whl inctude infortmtion requited by luw to be glven me asd
tlso the tite and telepbane number of s person who will answer aity question |y have regurling the notle,

B, ’I‘R;\NSI?EI{ OF 1115 PROYVERTY OR A BENEFICIAL IN‘I‘l*‘.‘REL“I-‘ IN BORROWER
Uniform Covenunt 17 of the Sécuriiy ‘vt 13 amended to read ns follows:

Trangter of the Property or o Beveliens] Jnterest tn Boreower, 16 all o any purt of the Propuerty or uy
tsterest 1 1t 18 sold or transterresd {of 2 omnellelal Biterest B Borrower Iy sold or transturred and Borrower Iy
not n natueal person) without Lender's prve wrliten cotsent, Letder mny, b Iy option, eequire iinmedhite
paynient e full of a1l sutw secueed by thiy Seeusty Insteutment, However, this option shall not be exetelsed by
Lendet 1 exerelse 1o prohibited by ledetal lnw us ‘ot dute of thily Seeurlty lngtriment, Lender also shall not
exerelie this option 1y (n) Borrower vauses to be suambtied to Lender information tequired by Lender to evaluate
the fntericled teansteree as 11 nes font were beitg tace 2o the teansferee; and (b) Lender reasonubly detesmlines
that Lendee's seeurity wil not be inpulred by the lonn nsowsmdon am! that the elsk of o breaeh of any covenunt
at agreement fi thls Seeurlty fustrument s aeceptable to Lender

To the extent permitted by applicuble low, Lender muay chitge s rensamble fee us o conditloti (o Lender's
consent to the lonh ussuption, . Lender muy also requive the wransforse o sign i assuiption agreement that s
neeeptable to Lender nnd that obligates the transferee to keep all the frenises mid ageeements made In the Note
tied this Seeueity tnssrtinient. Borrower will continue to be obligated vader e Note nnd this Sceurity Instrument
utiless Lender relenses Bortower In writlig,

I Lencler exetelses the optlon w require tinmedinte payment (o full, Lum!u shall glve Borrowet notlee of
aeceleration, “The notice shatl provide n petiod of not ey than 30 duys from the Wae the notiee 1§ detlvered or

ndled within whleh Borrower raust pay all sutis seeuted by thls Seeuelty Insteument” 11 Dorrower fulls to pay 0
these sumy prior to the explention of thiy perlod, Lender may Invoke any remedles permbie by this Securdty
litsteumert without further notice or demated ot Botrower, -",‘;
}.‘,.
BY SIGNING BELOW, Borrower neaepts e aigrees to the terms and covenants contulied in this Adjustable Rate Rider, “_f ‘x
|
ol

CD y‘f L( e “D (bu (St 1I)

R
- Jartuw Butrawe

DAVID NEVELS

(Seab) : (Smil)

Hutrywor sHuttown
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LOAN NO. 18000040 Asslgnment of Rents

THIS L4 FAMILY RIDER s made this 5TH  duy of FEBRUARY. : : 19 98,
and {s Incorporated Into and shall be deetned to smend wnd supplement the Modgage, Deed of Trust o1 Securlty Deed {the "Seeurlty
Instrument™) of the same date given by the undersigned (the "Borrowet") to secure Bortower's Nole 1o
DIRECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION: : . L

of the snme date and covering the Property deseribed in the Seeurity nstrument nnd loested ol
6214 S, MORGAN
CHICAGO, IL 60621

{Proputty Adiligss)

(the *Lender™)

14 FAMILY COVENANTS. In udditlon to the covennnts und sgreentents nmde in the Securlty Instrument, Borrower and
Lenduer further covemal und agree as fallows:

Ay ADDITIONAL PROPERTY SUBJECT TO FHE SECURITY INSTRUMENT, n nduiftion (o the Property deseribed In
the Seeurity Tnstrument, sieieiowlng itens are idded 1o the froperty deseription, aad shatl also constitule the Property covered by
(e Seeurity Insteunient: bufidiingwnterinls, pplinmees and goods of every nnlure whatsouver now or herealier located 1o, on, or
used, ot titended to be used l-eansection wiil the Property, Including, but not limited 1o, those for the purposes of supplying or
distributlng henting, cooling, cleetieily, goy, water, ufr and Hght, Nre prevention and extingulshing appuratus, security wid neeess
control appuratus, phumbing, bith tibs, seeter lentees, water closets, sinks, ranges, stoves, refelperators, dishwashers, dlsposnls,
washers, dryers, nwatiygs, stortn whidows, storse doots, sereens, bhitds, shades, curtnins and curtuls rody, stlachied mlrrots, cabinets,
patielling and attuchied Roor covertigs now o husenfier attnehed Lo the Property, ol of which, Including replacements and ndditions
thereto, shat! be deemed to be und rerfialn & partobthe Property covered by the Seeurity Insttument. Al of the foregaing fopethr:
with the Property deseribed i the Sceurity Instrumeat forahe Teasehotd estate (1 the Seeurfty fusteument s oit o lensehold) are referied
(ol this 1 Pamily Rider and the Séeurity Histeumear as the "Property,

B, USE OF PROPERTY COMPLIANCE WII) LAY Borrower thall ot stek, agree o or make u change in the use of
the Property e its zoning classtitention, unlesy Lender hus ugezed In weitig 1o the change, Bortaser siall comply with all vy,
otdibances, regulations und requitements of uny governtienid bosyaptieaitle to the Property.

C, SUBORDINATE LIENS, Guepl ug permitted by federad lase, Zorrower shadl ot allow my Hen Inferior to the Security
Instrument to be perfected against the Property without Lendet's prior welttan peemission,

D, RENT LOSS INSURANCE, . Bottower shall mtnintaln Insurunee ngninst cesd toss I additlon (o the other hwzurds for which
{ngtieeuree I8 required by Unllorn Covetnt 3,

K, "HORROWEI'S RIGIE TO REINSTATEY DELETED, Usiform Covenuat 19 s dnleted,

B, BORROWER'S OCCUPANLY, Unlesy Lender und Botrower otherwise ngree i writhag:the fest sentence in Uniform
Covenant 6 coneerning Borrower's occupney of the Property Is deleted. All remulnlig coveraris-and ugreetients set forth fn
Unitarm Covenant 6 shall retanin I effect

G ASSIGNMUENT OF LEASES, Upon Letwer's request, Borrower shall ussipn to Lender nll leases of the Propetty and wll
seeurity deposits made I conneetion with feases of the Property, Upot the ussignment, Lendet shall huve the tight (o modlty, extend
o terminate the vxlsting lenses and to execute new leases, in Lender's sole diserettor, As used In s puesgraph G, the word “lease”
shindk wenn “sublense® I the Seeurdty hstedment is on a leasehokl

e ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER) LENDER IN POSSISSION, Borrower absolutely atid
unconditiatally sastgns nid transters (o Lender all the rents und revenues ("Rents”) of the Property, regardiess of 1o whom the Rents
of the Propeety ure pryabie, Borrower authorizes Lender o Letider's ngens to eobleet the Rents, nndd ugrees thad eteh ennnt of the -
Broperty shall puy the Rents to Lender or Leider's ogenls, However, Bostower shall recelve the Rents untll (1) Lender has glven
Borrower notice of defult pursunst to pueagtaph 21 of the Seeurlty Insteument and (1) Lender s given notice to tie tennnt(s) that
the Rents are to be pald to Lender o Lender's agent, This nssighment of Rents constitutes a absolute asslynnent ahd not an
assignment for wdditionnl secutity vuly,

MULTISTATE 1.4 BAMILY RIBER - Bannle Moo/Eroddls Mue Unllarm Instutfiany (N Fortm 2470 8/00
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[f Lendet glves notice of brench to Borrower: (1) all Rents recelved by Borrower shall be held by Borrowu as trustee for the
benellt of Lender only, to be applicd ta the sutns seeured by the Secusity fnstrments (1) Lender shd) be entitled to'colleet nnd recelve
all af the Rents of the Property; (1) Borrower agrees thut eaeh tenatt of the Peoperty shind) puy all Rets due and unpnid 1o Lender
or Lender's agents upon Lender's weitten dumand o (he twnant; (fv) unless ll[)pliulbh. lw -provides otherwise, wll Remts collecied
by Lenter or Lender's agents shall be applled fiest to the vosts of taking vontrol of and munnginfg the Property mid collectlng the
Rews, lncludlog, but not Hmited 1o, altomey's fees, recelver's Tees, premiums on receiver's bonds, - repafr and maintennee costs,
insurance premlums, taxes, assessoents und other charges on the Rroperty, wnd then to the sums secured by the Securty Instrument;
(v) Lender, Lender's ngents or any Judicially appoluted teeetver shull be Habhe to necount for only those Rents cctuntly recelved; ud -
(1) Lender shall be entitled to huve o receiver appointed to take possession ol and mautage the Property and colleet the Runs and
profiis derived from the Propetty without any showlng as to the Inadequacy-of the Property as security, ‘

If the Rents of the Property are not sulficient to cover the costs of taking zontrol of wnd mannging the Property and o{ Lollt.c.tim,
the Rents any lunds expended by Lender for sueh purposes shall beconne Indettedness of Borrower 1o Lender secured by the Seeurdty
Instrument pursuant to Uniform Covenat 7.

Baorrower represents and warrants thot Borrowvr has not exeeuted twy prior ussl;,nmc.m of the Rents and has not and will not
pulorm m\y act that vould prevent Lender frony exerelsing lts rights under this paragraph,

Lender, or Lexaer's ngents-or o judielally nppolnted recelver, shall not be required to- enter upon, take contral of ar makntain
the Property before or-allze giving notice of defuult to Borrower, However, Lender, or Lender's ngents or o jucliu[utly appointed
recelver, muy do so ot pavabae when o default oceurs, - Any applicatlon of Fents shall nol eure or walve any default or invalidate
any other right or remedy of's sadee, ‘This assignment of Rents of the Propunty shall terminate when al) the sums seeured by the
Security Instrument are pald In-tut

1. CROSS-DEFAULT PROY? ‘u‘\'. Borrawer's default or breaeh under any note or au,u.cnu.m in which Lender has an inlurwt
shatl be n breneh under the Securdty sturiess and Lender may invoke any of the remedies purmiu{.d by the Sceurity hustrument.

BY SIGNING BE:LOW Borrower aeeepts and d[,I'LL'\ ta the terms wod pmviaiona contahied in thig 1-4 l‘nmlly Rlider,

J bﬂgfg’g (Seal)

DAVID NEVEDY —

(Seal)

‘Honawe

(Seal)

slotiow

(SLulY

sHotower \' '

MUL’!’lSTATE 148. FAMII.Y RIDER + Fannle Maw/Eroddle Mac Uniform instrument S Fotm 3170 0/00
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