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ACCREDITED HOME LENDERS INC.

15030 AVENUE OF SCIENCE, SUITE 100

SAN DIEGO, CALIFORNIA 92128

LOAN NO.: 3290715

{Space Above This Line Fer Recording Datal

MORTGAGE

THIS MOKTGATE ("Security Instrument”) is givenon JANUARY 22, 1998
The mortgagor is JAMZS RUFFIN, A MARRIED MAN

(“Borrower”), This Securiis Instrument is given toACCREDITED HCME LENDERS INC., A
CALIFORNIA CORPORATI(WN .
which is organized and existing under e laws of CALIFORNIA ,
and whose address is 15030 AVEWWUE OF SCIENCE, SUMITE 100, SAN DIEGO,
CALIFORNIA 92123 ("Lender™).
Borrower owes Lender the principal sum o/ _275TY-SIX THOUSARD TW) HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 56,250.00 ). This debt is
evidenced by Borrower’s note dated the same daw as :his Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payableon FEBRUARY 1, 2028
This Security Instrument secures to Lender: {a) the rzpayment of the debt evidenced by the Note, with
interest, and ali renewals, extensiens and modifications ot ine Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securit of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under 153 Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lendr the following described property focated

in COOK County, lllineis:

THE NORTH 12 FZET OF LOT 31 AND LOT 32 (EXCEPT _THE NORTH 7
FEET THEREO¥) IN RESUBDIVISION OF BLOCK 28 IN SCUTH LYNNE,
BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTION 1¢,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRIMNCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

P.I.N.: 20-19-211-015-0000 VOL. 427

A

which has the address of 6441 SOUTH HONORE, CHICAGO '
{Street) [City)
Hlinois 60636 ("Property Address”);
[Z1p Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a gar: of the property. All replacements and additions shali aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and tha: the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Fund for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower
shalt pay to Lerder on the day monthiy payments are due under the Note, until the Note is paid in full, a sum
{"Funds”) for: (v} yearly Laxes and assessments which may attain prierity over this Security Instrument as
a lien on the Prupcriy; @) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly
hazard or property 1curance premiums; (d) vearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, i ar.v; and (0} any sums payable by Borrower t» Lender, in accordance with the
provisions of paragraph 3, irlieu of the payment of mortgage insurance premiums. These items are called
"Escrow [tems.” Lender may, =i any time, collect and hold Funds in an amount not to exceed the maximum
amoun: a lender for a federally < elated mortgage loan may require for Borrower's escrow account under the
federal Real Fs2ate Settlement Procesurcs Act of 1974 as amended rom time to time, 12 U.S.C. Section 2601
et seq. ("RESPA”), unless another lax %ot applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an zount not 10 exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of curretii data and reasonable est:mates of expenditures of future Escrow
Items or otherwise in accordance with applicuble 'aw.

The Funds shall be held in an institution whoe deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institu’inn) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems. Lender miyv. int charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying b2 Escrew liems, unless Lender pays Borrower
interest on the Funds ard applicable law permits Lender 0 make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent r<a! estate lax reporting service used by
Lender in connection with this loan, unless applicable law providez othérwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be reguired 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, hovever, that interest shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit w the Funds waz inade. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by appicmo)» law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of arplicable law, if the
amount of the Funds held by Lender at any time is not sufTicient to pay the Escrow Item: whon due, Lender
may so notify Borrower ir: writing, and, in such case Borrower shall pay to Lender the amovsit necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretior..

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a eredit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note; second, o
amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late
charges due under the Note.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
tha holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insurument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien
or take one ir inore of the actions set forth above within 10 days of the giving of notice.

5. Hazard ¢r Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proverty insured against loss by fire, hazards included within the term “extended coverage®
and any other haz~rd:, including foods or flooding, for which Lender requires insurance. This insurance shall
be maintained in the aimounts and for the periods that Lender requires. The insurance carrier providing the
insurance shail be chosei b Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintaio coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Fruperty in accordance with paragraph 7.

All insurance policies and ren:wals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts ¢f 7aid premiums and renewal notices. in the event of loss, Borrower
shall give prompt notice 1o the insurance zarrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwisc ap-ce in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration ar rpair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be appier 10 the sums secured by this Sccurity Instrumert,
whether or not then due, with any excess paid to Borrower. 7 Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insusar.ce carrier has offered 10 settle a claim, then
Lender may collect the insurance procecds. Lender may use the pioceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or ot then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiicatiun of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred t¢ 1a paragraphs 1 and 2 or change
the amount of the paymex:s. If under paragraph 21 t:z Property is acquired b Lender, Borrower’s right to
any insurance policies and proceeds resuiting from damage to the Property prior t the acquisition shall pass
to Lender o the extent of the sums secured by this Security Instrument immediate!y pror (0 the acquisition.

6. Occupancy, Prescrvation, Mainlenance and Prolection of the Property; Borrowr s Loan Application;
[cascholds. Borrower shall occupy, establish, and use the Property as Borrower’s prinaijal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy tire Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unjess extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien crez.icd
by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan applicazion process, gave materially false or inaccurate information or statements
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to Lender (or failed to provide Lender with any material information) 1n connection with the Joan evidenced
by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by ihiz Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall ‘oexs interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon nouice irom Lender to Borrower requesting payment.

8. Mortgage Lusuronze. If Lender required mortgage insurance as a conditicr, of making the loan secured
by this Security instruiaeias. Borrower shall pay the premiums required 10 maimtain the mortgage insurance
in effect, If, for any reason, che mortgage insurance coverage required by Lender lapses or ceases 1o be in
effect, Borrower shall pay the premiums required 1o obtain coverage substantiaily equivalent to the morigage
insurance previously in effect, a* 2 vost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from «un alternate mortgage insurer approved by Lender. If substantiaily
equivalent mortgage insurance coveroee i< not available, Borrower shall pay 10 Lender each month a sum
equat to one-twelllh of the yearly mortgugs insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in liew of morteage insurance. Loss reserve pa:'ments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and {or thie period that Lender requires) provided by an insurer
approved by Lender again becomes available and is cot:iined. Borrower shall pay the premiums required to
maintain mortgage insurance in elfect, or to provide « kss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement oc.ween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic estries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ar prior o asi insper:ion specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for J4-«ages, direct or consequential, in
connection with ary condemnation or other taking of any gart of the Frozeiry, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid :0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Bsrrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately vofiur< the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediateiy before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ir.strument shall
be reduced by the amount of the proceeds multiplied by the following ‘raction: (a) the total a:nount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Berrower. In the event of a partial taking of the Property in
which the lair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwisa provides, the proceeds shall be applied to the sums secured by this Secunity
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setue a claim for damages, Borrower [ails to respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized io collect and apply the proceeds, at its option, either
Lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then

due.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen?
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not onerate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ang
agreements of this Security Inst>ument shall bind and benefit the successors and assigns of Lender and
Borrower, subixct to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any B2:rower who co-sizas this Security instrument but does not execute the Note: (a) is co-signing
this Seeurity Instrament only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Sty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agir<s that Lender and any other Borrower may agree o extend, modify, forbear or make
any accommodations vt -regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If ine loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that J.v-is finally interpreted so that the interest or other loan charges collected
or to be collectad in connection with the J3an exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary (o reduce the charge to the permittad limit; and (b) any sums aiready
collected from Borrower which exceeded pe:mitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the printipa) owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided foiii this Security Instrument shall be given by delivering
it or by mailing ic by first class mail unless applicable {2 requires use of another method. The notice shall
be directed to the Property Address or any other address Eorcower designates by notice to Lender. Any notice
to Lender shall be given by first class mzil 1o Lender’s addcess stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in thic Security Instrument shall be deemed to have
been given 10 Borrower or Lender when given as provided in this jaragraph.

15. Governing Law; Severability. This Security Instrument shali o< gaverned by federal law and the law
of the jurisdiction in which the Property is located. In the event that any prevision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall ns: affect other provisions of this
Security Instrument or the Note which can be given effect without the conflictii'g provision. To this end the
provisions of this Security Instrument and the Note are declared w be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part'el the Property or
any interest in it is sola or transferred (or if a beneficial interest in Borrower is sold or t.ansferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant
e ining :!fijlﬁﬁ ined in this Security Instrument; or (b) entry of a judgment enforcing this Security

Initrument. Those cond:tions are that Borrower: (a) pays Lender all sums which then would be due under
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this Security Instrument and the Note as il no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the fien of this Security Instrument, Lender’s rights in the Property and Borvower's obligation
to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ftogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity ‘known as the * Loan Servicer™) that collecis monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 2
sale of the Note. {f there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordanc: with paragraph 14 above and applicable law. The notive will state the name and address of the
mew Loan Servizer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Svbstances. Borrower shall not cause or permit the presence, use, disposal, slorage, or
release of any Hazardw, Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting tae Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to *iie presence, use, or storage on the Properiy of small quantiues of Hazardous
Substances that are generally recogrized to be appropriate to normal residential use and to maintenance of
the Property.

Borrower shall promptly give Lerder written notice of any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory azency or private party involving the Property and any Hazardous
Substance or Envirenmental Law of whicii o rower has actual knowledge. i Borrower learns, or is notifted
by any governmental or regulatory authorit; —:hat any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borivwer shall promptly take all necessary remedial actioas
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subuiances” are those substances defined as toxic or
hazardous substances by Environmental Law and tiw inllowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides ana brlicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As useéd in-this paragraph 20, "Environmental Law*
means federal laws and laws of the jurisdiction where the Property is focated that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveuar< and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower pricr to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hHut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall speci’y: (a) the default; (b)
the action required o cure the default; (c) a date, not less than 30 days from the ouic 2v: nolice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default up or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrament, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower o: the right Lo
reinslate afler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the defaull is not cured on or before the
date specified in the notice, Lender at its option may require immediete payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower snall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated
into and shall amend and supplement the coverants and agreements of this Security Instrumenmt as if tae
rider{s) were a part of this Security Instrument.

1 {Check applicable box{es)}
. £ Adjustable Rate Rider [ Condominium Rider (3 1.4 Family Rider
> [0 Graduated Payment Rider [ Planned Unit Development Rider [} Biweekly Pavment Rider
- {7 Balloon Rider [J Rate Improvement Rider (3 Second Home Rider
(3 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instzament and in any rider(s) executed by Berrower and recorded with it.

Witnesses: ﬁm
U

\

~9
472 W

- i {Seal) {Seal)
ES RUFFIN -Borrowe: -Borrower

Social Security Number 333 - 44 -.5747 Social Security Number
o mi) (Seal)
-Borrower -Borrowe:

Social Security Number Social Security Number
(Seal) / £ (Seal)
-Borrower <Borrower

Social Security Number Social 3e-urty Number

{Space Below This Line For Acknowledgment) .
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STATE OF 1\ \.
!

COUNTY OF (\ w_.\;\Q

[, THE UNDERSIGNED, A NOTARY PUBLIC [N AND FOR SAID COUNTY AND STATE DO HEREBY
/ \ .

CERTIFY THAT __ (o mapy /?\_{gk}); AN “.N\\'LLJB_

PERSONALLY APPEARED BEFURE ME AND IS (ARE) KNOWK OR PROVED [0 ME TO BE THE PERSON(S)

WHO BEING INFURMED OF THE COHTENTS OF THE FOREGOING [MSTRUMENT, HAVE EXECUTED SAME

AND ACKROWLEDGEY 5/ 1D iNSTRUMENT TD BE I’N_S_ FREE ALD YOLUNTARY ACT AND DEED
AND THAT }\f/ ZcXECUTED SAID [NSTRUMENT FOR THE PURPOSES AND USES THEREIN SET

FORTH.

. R
HITHESS MY HAND AND OFFICIAL SEAL 1513 3 \«.§5 DAY OF A \‘3\ 19 C\g_‘_

MY COMMISSION EXPIRES: \.'t,_\\ alak o«

\ \ ~§ ) j:.\
NOTARY PUBLIC

o AN
OFFICIAL SEAL
SEAH M BURNS
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) LOAN NO. 3290715

THIS ADJUSTABLE RATE RIDER is made this 22nd day of JANUARY, 1998
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the “Security Instrument™) of the same date given by the undersigned
{the "Borrower") to secure Borrower’s Adjustable Rate Note (the “Note®) to
ACCREDITED HOME LENDERS INC., A CALIFORNIA CORPORATIGON

{the "Lender™) of

the same date and covering the property described in the Security Instrument and located at:
6441 SOUTH #HONORE, CHICAGO, ILLINOIS 60636

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND/f¥.£ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTZREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE T BORROWER MUST PAY.

ADDITIONAL COVEN/.NTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ard Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTYLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.375 %. The Note provides ior
changes in the interest rate and the moriliy payments, as follows:

4. INTEREST RATE AND MONTHLY PrYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the'2st  day of FEBRUARY, 2000,
and on that day every sixth month thereafter. Each 4z on which my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate il oe based on an Index. The
*Index” is the average of interbank offered rates for six-mon'h U.S. dollar-denominated
deposits in the London market ("LIBOR"), as puolished in The Wall 5ir¢et Journal. The most
recent Index figure available as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new inde < wt ich is based
upon comparable information. The Note Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by #:ding
SIX AND ONE/HALF percentage points (  6.500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Dats.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected 0 owe at the Change Date in ful
on the maturity date at my new interest rate in substantially equal pavments. The result of
this calcutation will be the new amount of my monthly payment.
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(D) limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
, 13.375 %orlessthan 10.375 %. Thereafter, my interest rate will never be
f increased or decreased on any single Change Date by more than ONE-----
percentage point ( 1.000 %) [rom the rate of interest T have been paying
for the preceding six months. My interest rate will never be greater than  16.875%, or
- less than 10.375 %.
s (E) Effective Date of Changes
My new interest rata will become cfTective on cach Change Date, 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,
(F)  Nolce of Changes
T':e Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amov:ii of my monthly payment belore the effective date of any change. The notice will
inciude «nforraation required by law to be given me ard also the title and telephone number of
a person whu wil answer any question [ may have regarding the notice.

B. TRANSFER O¢ TH'E PROPERTY OR A BENEFICIAL INTEREST [ BORROWER
Unifo~, Covenant 17 4t the Security Instrument is amended to read as [oflows:

Transfer of the Profer.y ar a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in.it is sold or transierred (or il a beneficial interest in Borrower is
sold or transferred and Borrower'is not a natural person) without Lender’s prior written
consent, Lender may, at its opuior;, rxquire immediate payment in full of all sums secured by
this Security Instrument. However, “n15 option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date 57 this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrowe: notice of acceleration. The notice shail zeuvide a period of not less than 30 days from
the date the notice is delivered or mailed within w!orh Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay tlirs» sums prior to the expiration of this
period, Lender may invoke any remedies permitted b~ this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees t» *he terms and covenants
contained in this Adjustable Rate Rider.

"\ 5
Nepr !g-_\? 10 o
. (Seal) 2 (Seal)
inES RUFFIN ' Borrower Borrowe:

{Seal) Seal)
Borrower Borrower
{Seal) {Seal)
Borrnwer Borrower
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