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This Assignment of Rents prepared by: -~ NorthSide Community Bank
?103 Wa'sﬁu lon Street
wuinee

ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 14 1998, between Viklor Jakovijevic, a single man,
whose address is 5732 N. Chrisliana, Chicago, IL 60659 {tz¢vired lo below as "Grantor™); and NorlhSide
Community Bank, whose address is 5103 Washinglon Streel, Gu:rnee, IL  60031-5912 (referred to below as
“Lender™)j.

ASSIGNMENT, For valuable consideraiion, Granlor assigns, granls a conlinuing security interesl in, and
conveys to Lender all of Granlor's righl, lile, and inlerest in and to the P¢nis from the following described
Property located in Cook County. Slale of Wlinois:

The Soulh 1 toot of Lot 18 and Lol 17 (except the South 2 feet therec:) iy Thomas J. Foster's
Subdivision of Blocks 3 and 14 in Morris and Olhers Subdivision of the Wesy 2 o) the Southwes! 14
of Section '8, Township 39 North, Range 14, East of the Third Principal Meritia~, in Cook County,

ilinois.
The Real Property or its address is commonly known as 749 Claremont, Chicago, IL. The Real Property lax
identification number is 17-18-305-022-0000.
DEFINITIONS. The following words shall have the following meanings when ysed in this Assignment. Terms rot

otherwise defined in this Assignment shall have the meanings altsibuted to such terms in the Uniform CommerCial
Code. All relerences 1o doltar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word *Assignmeni” means this Assignment o! Rents between Grantor and Lender, and
includes without limetabcns all assignments and security interes! provisions relatng (o the Renls.

Event of Defaull. The words *Event of Defaull” mean and include without limitation any of the Events of
Default se: forth below in the section titled “Eveets of Defauvit.”

Grantor. The word “Grantor® means Vikior Jakovijevic.

indebledness. The word “indebledness” means all principal and interesi payabie under the Note and any
amounts expended o advanced by Lender to Oischarge obligations of Grantor or expenses incusred by Lender
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". Loan No {Conlinued)

Compliance with Laws. Lender may do any and all things to execule and comply with the laws of the Siate of
ilinois and also ali other laws, riles, orders, ordinances and requirements of all other governmental agencies
2ffecting the Property.

Lease the Property. Lender mey rent or lease the whole or any part of the Property for such term of lerms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriale, either in
L;:r;a‘dert s name or in Grantor's name, 10 renl and manage the Property. including the collection and applicat:on
of Rents.

Other Acts. Lender may do ail such other things and acts with respect (o the Property as Lengder may deem
anropnaze and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor tor the purposes staleg above.

No Requirement to Acl. Lender shall not be required to do any ol the fcregoing acts of things, and the fact

that Lender shall have pefformed one or more of the loregong acts or things sgan not require Lender 1o do
any other spihic act or thing.

APPLICATION OF FIENTS. All costs and exgenses incurred by Lender in connechon with the Property shall be for
Grantor's account and,Lender nay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the azplication of any and all Rents received by it: however, any such Rents received Dy Lender
which are not applied 12 such costs and expenses shall be aﬁphed to the ingebledness. All expenditures made by
Lender under this Assigumant and nol reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignmer:, -nd shall be payable on demand, with interesl at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. I!f Grarirr pays all of the Indebledness when due and othenwise pertorms ali the
obkgations im upon Grantor unc's this Assignment. the Note, and tne Related Documents, Lender shall
execute and deliver to Grantor a saizole sansfaction of this Assignment and suitable statements of termination of
any financing statement on fiie evidercing Lender's secunty interest in the Rents and the Propeny. Any
termination fee required by law shall be nait. by Grantor, il permitted by applicable law. 1l however, payment Is
made by Grantor, whether voluntarily or olhzrvise, Or by Quarantor of by any third party, on ihe indebtedness and
thereatier Lenaer is forced to rersit the amounit »if thal payment (a} to Granlor's lrustee in bankruptcy of 1o any
similar person under any federal or stale bankivotcy law or faw for the relief of deblors, (b) by reason of any
judgment, decree or order of any courl or adminigtrative body having jurisdiction over Lender or any of Lender's
yoperty, o () Dy reason of any sefttement or coripremise of any claim made Dy Lender wath any claimant
including withoui limitation Grant?r). the Indebtedness.shzlt be considered unpaid for the purpose ¢f enforcement
of this ASsignment and this Assignment shall continue (0 P2 effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment of of uny note or other instrument Or agreement evidencin
the Indebtedness and the Property will continug (o secure the amount repaid of recovered 1o the same extent as
that amount never had been orignally received by Lender, anc Ciantor shall be bound by any judgment, decree,
order, settlemnent or compromise r21ating to the Indebledness or {3 'nic Assignment.

EXPENDITURES 8Y LENDER. I Grantor fails 1o comply with any provisiun of this Assignment, or if any action of
oceeding 15 commenced that would matenially affect Lender’s intecests in the P,mpenx(.1 Lender on Grantor's
alt may, but shalf aot be requ:red 1o, 1ake any aclion that Lender deer© epgmpnaxa. y amount that Lender
expends in so doing wilt bear interest at the rate provided for in the Note fhiar the date incurred or pakl by Lender
lo the date of remem by Grarior. AN such expenses. al Lenler's option, w_{a) be payable on demand. (b)
be added 0 the balance of the Nole and be apportionad among and be payabie: with any instaliment payments {0
become due during either {f) the teym of any applicable insutance policy or (i} the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's rialurily. This Assignment also
will secure payment of these arounts. The rights provided for in this paragraph shall be in addiion 10 any other
tights or any remedies 10 which Lender may be entitied on account of the default. Any such action by Lender
shhagll not be construed as curing the defaull so as to bar Lender from any remedy that'i.orerwise wouild have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaull ("cvant of Default”)
under this Assignment:
Detauit on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Compliance Dr:faull. Failure of Grantor 10 comply with other term, obligaton, covenan! or condition
contained in this Assignment, the Note or in any ¢f the Related Documents.
Default in Favor of Third Parlies. Should Borrower of any Grantor defauit under any loan, extension of
credit, security agreement, curchase or sales agreement. of any other agreement, in favor o any other credior

of person that nay materialty allect any of Bosrower's property of Borrower's or any Grantor's ability to repay
the Loans o prform their respective Hons under this Assignment or any of the Relaled Documents.

False Slalements. Any warranty. representation or statement maoe of furnished to Lender by or on behall o
Grantor unger (his AsSignment, the Note or the Related Documents is false or misleading in any material
respect, either now of al the ume made or furnished.

Delective Cofateratization. This Assignmenl o any of the Related Documents ceases to be in fult force and
effect (ncludic g fanure of any collateral documents 1o create a valid and periecled securily interest of lien;} at
any time and !¢ any reasor.

Other Defaults. Faiiure of Grantor (o comply with any term, obligal:on, covenant. o¢ condi:on contained in any
other agreeme nl between Grantor and Lender.

Desth or Inscivency. The death of Grantor or (he dissolution or termination of Grantor's exisience as a going
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02-19-1998 ASSIGNMENT OF RENTS Page 5
~oan No (Continued)

Amendments. Ths Assignment, together with any Related Documents. constiutes the enfire understanding
and agreement of the parties as 10 the matters set torth in this Assignment. No aliesation of of amendment 10
this Assignment snalt be effective unless in wnting and signed by the party or parties sought to be
charged or bound Dy 1he alteration or amendment.

Applicable Law. This Assignment has been delivered lo Lender and accepled by Lender in Ihe Slale of
Winois. This Ass'gnment shall be governed by and conslrued in accordance wilh the laws of the State of
Minois.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust. or
other security agreement which has priofily over this Assignment by which that agreement is modified,
amended, extendad, or renewed without the prior written consent of Lender. Granior shail neither request nor
accept any future advances under any such securily agreemen? without the pnior written consent ¢f Lender.

Severability. ! 3 court of competen! jusisdiction finds any provision of this Assignment to be invalid of
unenlorceabls € 10 any person o circumstance, such finding shall not render that prowision invalid or
unenforceable 3%.10 any other persons or gircumstances. |f feasible, any such offending provision shall be
deemed 10 be aviiified to be within the limits of enforceability or validity. however, if the olfending provision
cannot be so motied it shall be stricken and all other provisions cf this Assignment in all other respecis shall
remain valid and -27¢or ceable.

Successors anc Assigus. Subject to the Nimitations staled in this Assignment on transfer of Grantor's
interest. this Ass.gnmen; sk.a!l be binding upon and inure 10 the benefit of the parties, their successors and
assigns. |f ownérship of 12¢ £ropeny becomes vested in 2 person other than Grantor, Lender, withoul nohice
to Grantor, may Jeal with Grenine's successors with reference to this Assignmeni and the indebtedness by
way of forbeararse or extensio’t vithout redeasing Grantor from the obligations of this Assignment or liability
under the indebt-xdness.

Time Is of the Essence. Time is of {12 e3sence in the performance ol this Assignment.

Waiver of Homestead Exemption. <Ciavtor hereby releases and waives all rig_ms and venefits of the
homestead exerr plion iaws ¢f :he State oiwadis as o all indebtedness secured by this Assignmenit.

Waivers and Ccnsents. Lender shall not e doemed o have waived any righls under this Assignment (or
under the Related Documents; unless such waver ic.in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shi)l operate as a waiver ol such right or any other right. A
waiver by any party of a provision of this Assignmaal-shall not constitute a waiver of or prejudice the pan%'s
right otherwise ty demand strict compliance with that_orovision of any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender an Grantor, shail constitule a waiver of any of Lenders
rights or any of Grantor’s oblijations as to any fulure ransactions. Whenever consent by Lender is required
in this Assignment, the grantng of such consent by Lendcran any instance shall nol constitute continuing
consent 1o subsequent instances where such consent is requirer;

GRANTOR ACKNOY/LEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERIAS.

GRANTOR:

[@

Vilklor Jakovlie\V
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