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This Assignment of Renls prepared y:  Harrls Bank Elk Grove, N.A. / J. Pekosz
800 E. Davon
Elk Grove Village, IL 60007

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 2), 1998, between Byeong 0. Cheon, whose address s
100 8. Kenliworth, Cak Park, I 60302 (referred to bélew as "Granlor"); and Harrls Bank Elk Grove, NA.,
whose address is 500 East Devon Avenue, Elk Grove Villagz, . 80007 (reforred o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assignz, grants a continuing security Interest In, and
conveys lo Lendz: all of Grantor's right, title, and inlerest in ant to ibe Rents trom the following described
Property locatec in Cook County, State of lilinols:

LOT 22 N BLOCK 2 IN HIATT'S SUBDIVISION OF THE NORTH 1/ OF THE WEST 40 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE, ', EAST OF THE PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ile address is commonly known as 100 S. Kenilworth, Oak Pk, )L 60302, The Real
Property tax identification number I8 16-07-305-001.

DEFINITIONS. The following words ghail have the following meaninge when used in this Asslaiinent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All reterances to dollar amounts shall mean amounts in lawlul money of the United States of America.

Agaignmenl. The word "Assignment” means this Assignmeni of Rents between Grantor and Lender, and
includes without limilation all assignments and security Interest provisions ralating to the Rents,

Event of Defaull, The words "Event of Default" mean and include without limitation any of the Events of
Detault sat torth below in the section titled "Evente of Default.”

Grantor, The word *Grantor” means Byeong Q. Cheon.

Indebledness, The word “indebiedness” means all princlpal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor under this Assignment, togethar with Interest on such amounts as pravided In
this Agsignmant, In addition to the Note, the word "Indebledness” includes all cbligations, debls and liabllities,
plus interost thereon, of Grantor 1o Lender, or any one or mara of them, &g well as aft claims by Lender against
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~+ Loan No 42-9889 {Continued)

ComPIIan e wilh Laws, Londer may do any anc all things 1o exacute and comply with the laws of the State ol
g}l{g& ngr}healg?oggr?;har laws, rules, orders, ordinances and requiremeants of all othar govarnmental agencios

Lease the Propony. Lendar may rant or lonso the wholo or any pant of tho Propanty lor such term or tarme
ang on such eonditions as Lendor may deem appropilate.

Employ Agenls. Lender may engage such agenl or agenis as Lender may deem appropriate, alther in
g?r&%r:fg n%mo or in Grantor'a‘{mmg. ?o rant nndgmanaou l?w t‘-’foperty. lnciudlng the colia&?onpand appiication

Other Acta. Landar may do &ll such other things and acts with raspec g: the Property as Lender may deem

appropriaie ancd may acl exclusively and solely In the place and siead of @Grantor and (o have all ol tha powers
oP?!m‘r)\tm for tho pgrposes stated zbove. Y P PO

No Requirement {o Act, Lender shall not ba required to do any of the toreooinﬁ acts or things, and the fagt
tnat Lender shill have performad one or mora of the foregoling ‘acts or (hings shall not require Lender lo da
any other speaific act or thing.

APPLICATION OF-RENTS. All cosls and expenses Incurred by Lander In conpaction with the Property shall be for
Grantor's account-und Lender may pay such cosis and qxpanseT Irom the Rents. Lender, in Iis sola discration,
shall determine the application ol any and all Rents recaived by It howaver, any such Renis racelved by Lender
which are not appitec *o vuch cosis and expenses shall be agpllod lo the Incebtedness. All axpendilures made by
Lender under this Astlyriment and not relmbursed from tha Rente ahall become & pan of the indeblednuss
ggggrnedc?wtgz Lmlus' &ﬁglgnm&n!, and shall be payablo on demand, with Intarest at the Note rate from dele of

FULL PERFOAMANCE. Il Grantor pays all of the Indebiednass when dua and gtharwlee parforms all the
abligations imposed upon Granlor-under this Assignmen‘. the Nole, and the Raelated Documants, Lender shall
execute and deliver to Grantor a sulalw salisfaction of thls Assignmant and sultable statemenis of termination of
any flns‘nclng stalement on file ovidencing Lender's security Interes! In Ihe Rents and the Property, Any
termination lee required by law shall be paid by Grantor, I parmitted by applicable law, |, however, payment I8
made by Grantor, whather voluntarlly or Giaciwise, or by guarantor or by any third party, on the indebledness and
thergnlter Lendar is forced to remit the amount of thal paymant (:P to Grantor's 1rusiee in bankrupicy or to any
similar person under any lederal or slale baakrusicy taw or law for the reflaf of deblors, (b) by reason of any
judgment, decree or order of any court or admir.siralive body having jurisdicion over Lender or any of Lender's
roperty, or {c) bY reason ol any saulamenL or ‘comzromise of any clalm made by Lender with any claimant
including without limitation Grantor), the [ndebtedners st.all be considared unpald for the purpose of enforcemant
of this Assignment and thlg Assignment ghall conlinus-12-he effective or shall be rainstated, as the case may be,
notwithstanding any cancallalion of this Assignmant ar ‘at’aay nota or other instrument or aﬂ{eemem avidencin
the indabtednass and the Property will continue 1o secure (ne’amount rapaid or recovered to the same extant as
th&t amoun! never had bean orlglnallr recaived bg Lander, ar< 3rantor shall be bound by any judgmant, decree,
order, settiement or compromise relaling 10 the Indebtedness o: 5 rhis Assignment.

EXPENDITURES BY LENDER, It Grantor fails 1o comply with ary provirlon of this Assignment, or if any action or
roceeding I8 commenced that would materiaily alfect Lender's interess In the Propeﬂx. Lender on Qrantor's
ehalf may, but shall not be required 10, take any action thal Lender Jaams apgroprlata. ny amoun! that Lander

gxpends in 8o doing will bear interest al the rale provided for (n the Note ¢an the date incurred or pald by Lender

to the dale of repayment by Qranlor. All such expenses, at Lender's opticn. «#1# (a) be payable on demand, (b)

be acdded lo the balance of the Note and be appertionsd among and be payah'2 wih anY instaliment paymants 10

become due during either (i) the tarm of any applicable insurance pollc}r1 or () the-remaining term ol the Note, or

(c? be trealed as & balloon payment which wlil be due and payable at the Note'e maturity. This Assignment also

will sacure payment ol these amounts, The rights provided for in this paragraph snaltwd In additlon fo any othar

rights or any remedias to which Lender may be entitied on atccount of the default, ' Any such action by Lander
gggﬂ not ke consiruedd as curing the defaul{ so as to bar Lender from any remedy thai i« siherwlse would have

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default (“Svent of Defaull™
under this Assignment;

Default on (ndebtedness, Fallure of Grantor 1o make any payment when due on the Indebtednass.

Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Oefaull in Favor of Third Parties, Shouid Borrower or any Grantor default uncer any loan, extension of
credit, securitr agreement, purchase or sales agreement, or any othar agreement, In favor of any other creditor
or person thal may materially affect any ol Borrower's property or Borrower's of any Grantor's ability to repay
the Loans or perfarm thelr respective obligations under thig Asgignment or any of the Related Documants.

False Statements. Any warranly, ropresentation or statement made or furnished to Lendar by ar on behall of
Grantor under this Asslqnmenl. the Note or the Related Documents Is false or migleading in any material
respact, aither now or at the time made or furnished,

Delective Collateralization. This Aasiqnment or any of the Related Documants ceasas to be in full force and

effect (including faliure of any collataral documents to create a valid and perfacted securlly interest or lien) at

any time and for any reason.

Other Defaulls. Fallure of Grantor 10 comply with any term, obligation, covenant, or condition contained In any
other agreement betweaen Grantor and Lendeér.

Death or Insolvency, The death of Grantor or the dissolution or termination of Grantar's existance as & golng
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;v Loaf No 42-9658 (Continued)

Amandmants, This Assignment, \oRemer wih any Relatag Doguments, cenatitules the entire uaderatanding
and agreemant of the parlies as (0 the matters 88! forth in this Assignmant. No afteration of or amandment 10
this Asgignment shall be eflective untess glvan In writing and sighed by 1he party of partios sought to be
chargad or bound by the alteration or amendment,

Applicable Law. Thia Assignment has been delivered (o Lender snd acoapled by Lender in the Siale of
Illlno:o. Thia Assignment shall be governad by and consirued in accordance with the iaws of (he State of
IWinols.

Ng Moditication. Grantor shall not enter Into any agre?mom with the holder ?l anr1 mortgage, deed of lrust, or
other security agreement which hga rlority over this Assignment by which that agreemant 18 modilied,
amended, extanted, or ranawed withoul tha prior written consemt ¢f Landar, Grantor shall nelther requast nor
accept any future advances under any such saecurlty agreement without tha prior wrilten consent of Lendar.

Sevorability. { a court of compatent jurlsdiction finds any Iprovlslon ol this Assignment to bae invalld or
unanlorcaable as to any porson or circumsiance, such finding shall not render that provision Invalid or
unenlorceruls as 1? any olher persons of (ilrcumulz}ncea. I le slblq. any such offendin rovlrlon shall be
deomed 1o uo med ligd 0 ? within the limiis o’ anforceability o val ?lly; howavar, if the olfending provision
cannot be so-madilled, it shall bo stricken and all other provisions of this Assignment In all other raspacts shall
remain valld and anlorcaable.

Successors an M:lgnl. 8ubjmf1 to the limitations etated In this As?l nment on lransler ol Grantor's
interest, this Ausignment shail ba binding upon and inuro to tha banelit of he pariles, thelr successors and
assigns. 11 ownership-of 1@ Properly becomas vested In & parson othar than Grantor, Lendar, without notice
10 Granlor, may deal with Grantor's aucceTaore with refarence 10 I8 Aes gnmenl 11nd the Indabledngss by
m\ G?lmgr?: ;g?éenggss:;ena on without releasing Grantor irom the obligations of this Assignment or llabillty

Time 18 of the Easence. Time s of the ossence n ihe perlormance of 1his Aeslgnmant,

Waiver of Homealead Exomﬁuon, Jrantor. hereby relonses and waives all-rights and benefits of the
homestead exemption laws of the Stuir of lliinois as to all Indebladnass sacured by this Assignmant.

Waivers nnd Conasnte. Lender shall rol bz deemed to [wve walvad any righta undor this Assignment (or
under the Relaled Documents) unloss sucit-~alver (s in writing and 1qned by an?or. No dalay or omigsion
on the part of Lender In exerciaing nnr right shell operate a8 4 walver ol such rghl or any other right, A
waiver Dy any party of & grovision of this Assigiment shall not constitule & walver of or prajudice tho party's
fight otherwige 10 deman tglm:l compliance wiik 1% rgvlalon or any other provislon, N? EPrlor waive
L‘encior. nor nny courge of danling belwoen Lenda: #a4 Granlor, shall conslilute a walvar ¢ ng of Lendor'
rights or any of Granlor's obl Pauona Qs 10 any luture trangactions, Whenaver consont by Lendar 18 requir
in this Assignment, th(T granling of such conaant b?r vont'ae in any inslance shall not ¢onsthute continuing
congent |o subsoguent instancos wharg such consen! |8 rcauired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViSIONS-OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES YO ITS TERMS,

GRANTOR:! g

ﬁi o
g T e Ok (M

Byeong O. Cheon
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