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ALIUMPTION AND RELEASE AGREEMENT

This instrument is an Assumption and Release Agreement
("Agsumption") among Tne PrivateBank and Trust Company, an
[llinois banking corporation ("“lLender"), First Bank National
Agsocliation, as successor to Boulevard Bank National Association,
as Trustee ("Truste#") under Trust(No, 8316 dated July 22, 1986
{the “Trust"), John Dvorak ("Selling Eeneficiary"), Vincent F.
DiPiero, Vincent Pezrosino, Kevin J. 0/Shea, Michael ©'Donnell,
Carl 8, Salvato and Robert Rascia ("Purchasing Beneficiaries")
and William D, Serpico, Robert Novelle, Donald Nowvalle and John
Navigato ("Remaining Beneficiavies"). Trustee, Selling
Beneficiary and Remuaining Beneficiaries are sometimes relnried to
as "Borrowers."

RESCIITALS:
A, On May 23, 1997, Borrowers executed and delivered to

Lender a Promigsory Note in the amount of $1,830,000.C00 ("Note").

The Note was executed to evidence a loan ("Loan") by Lender to

Borrowers,
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8. To secure the Note, on May 23, 1997, the following
documents were executed and delivered to Lender ("Security
Document.s") ;

1, a Real Estate Mortgage, Agalgnment of Rents,
Security Agreement and UCC-2 Financing Statement ("Morctgage")
axecuted by Borrvowars covering the real estate legally described
on Exhikir A attached herato ("Real Estate"), which was recorded
with the Rezerder of Deeds on May 29, 1997 as Document No.
97380089;

2. an Envirenmental Indemnity Agreement
(vEnvironmental Indemiitv") executed by Selling Beneficiary and
Remaining Beneficiaries;

3, Uce-1 Financing Statementa executed by Borrowers;

4. a follateral Asaigoment of Beneficial Interest in
Land Trust ("Collateral Assignment") executed by Selling
Beneficiary and Ramaining Beneficiaries; jand

5. Subordination, Nen-Disturbance and Attornment
Agreements with certain tenants of the Real Estate,

c. Borrowers have requested Lender to consent tc the
conveyance of 20% of the beneficlal incerest of the Trugh Lrom
Selling Beneficiary to Purchasing Beneficiaries and to velizase
Selling Baneficiary from his obligations on the Note and the
Jecurity Documents, Lender is agreeable to this request subject

ro the covenants, conditions and restrictions cf raecord,
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NOW, THEREFORE, in consideration of goed and valuable con-

gideracion the receipt of which is hereby acknowledged the

[eE:

partiesg agree as follows:

1. Lander hereby consents to the conveyance cf 20% of the

TRy e

benaficial interest of the Trust from Selling Beneficlary to

SRR R

Purchasing Beneficiaries, and Lender agrees that such conveyance

T Al

shall not~be an Event of Default pursuant to the Meitgage,

ey
2008 ey

Ccollateral ‘Assignrent and other Security Documente. Lender's

congent herein eiall not be considered as a congent to any future

7

TIT A Tt e

conveyance of the Papl Estate or the beneficial interest of the
Trust. 'The Security Documents are not hareby nodified or amended
in any way, and shall rvemain in full force and effect,

2, Purchusing Beneficlardiss hereby agree jointly and
geverally with Borrowers to pay Leider the outstanding
indebtedness of the Loan evidenced by the Note and Lo perform all
covenants and concditions contained in the Note, Mortgage,
Envivonmental Indamnity and other Security Documents as if
Purchaging Beneflciaries had originally executec the Note and
Sacurity Documents. Purchasing Beneficiaries hereby acknowledge
that they have reviewed -he Note and Security Documents and agree
ro the termg thereof and make the covenant and representation
contained therein including bul not limited to the grants of
gecurity interest to Lender contained in the Mortgage and the

Collateral Agsignment,
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K To further gsacure the Loan, Purchasing Benaficiaries
agree Lo execute and deliver to Lender the following documents
and items:

(a) a certified copy of the assignment of 20% of the
beneficial interest of the Trust;

{(b) certified copien of the agreement between Selling
Beneficiary and Purchasing Beneficiaries regarding this
transaction and a.l documents executed and delivered to complete
the transaction;

(¢} a'certified copy of the Letter of Direction to
Trustee;

{d) a certificd copy of the Trust Agreerent of the
Trust;

{e} UCC-1 Financing Stacements executed by each of the
Purchasing Beneficiaries; and

(€} such other documents and items as Lender may
ragquire.

i, paragraph 32 of the Mortgage ia hereby vavised to
provide that notlces pursuant te the Mortgage shall be sent to
the Mortgagors ug follows:

OIS,
Lyt al B Loyl
RObeif Novelle ‘

AT —

Yl TN A7

Donpld Novelle

"pﬁ_q A 1&@@&J¥éié;ﬂgp
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Jof Navigato
_/ i”&‘/

( “ ::! Lo 7‘" > '\
vincent F. DiPiero

2rRaa L 7[7?
T ok o AR

Vincent Petrosino

bl b

Kevin J. O'8hea

et 7 mm

chpael Q'bonnell

LiA ) ,%aﬂ/'ﬁr-y_iL;L/KJ%
Ldlp Ll e Y Lot 4

Carl §. Salvato
b/ il LB e

_._..L.A,_Cgu,‘. Tod Gl

221‘@1‘: R‘gsc.la

a7 A

anel

Firgt Bank National Association, as successor Lo
Boulevard Bank National Association, as Trustee of
Trust No, 8316
41) N, Michigan Avenue
Chicage, Illinois 60611
5, Lender ghall record thig Assumption, It is a condition
precedent to this Asgsumption being effective that the hgaumption
ia recorded,
6. Thig Assumption shall constitute an amendment of the
Note, Mortgage ard other Security Documents, and whevever in said
ingtrumaents or in any other instrument evidencing or securing the

indebtedness evidenced by the Note (collectively "lean

Documents') rveference iy made to the Loan Documents aforesaid,
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such reference ghall be deemed a reference to such Loan Documents
43 hereby modified und amended. All other provisions of the Loan
Documents remain unchanged. Nothing herein contained shall in
any manner affect tne lien or priority of the Mortgage or the
covenants, conditions and agreements therein contained or
contained in the Lean Documents.,

7. After all conditions precedent to thig Assumption have
beaen fulfillasd, Lender hereby releases Selling Beneficiary from
the obligatiora or the Note and the Security Documen:s except for
obligations pursuant to the Environmental Indemnity.

8. In the event ¢f any conflict between any cf the provi-
gions of the Loan Documenis and thie instrument, the provisions
of this instrument shall contrel,

9, Trustee, Remaining Beneficiaries and Purchasing
Benaficiaries hereby renew, remake and-<affirm the representations
and warranties contained in the Loan Locuwents as of the
axecution hereof,

10, Borrowers and Purchasing Beneficiaries hereby agree to
pay to Lender all of Lender's expenses arigsing out of and in
connection with this Assumption including, but not limived to,
recording fees and attorneys’ fees performed in the prepayacion
of necegsary documentation,

11. This Assumption is executed by First Bani National
Association as Tirustee, not individually or personally, but
solely as Truste: as aforesald, in the exercige of the power and

authority conferred upon and vested in them as such Trustee, and

Doc.# 98146807 Page 8 of 14
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it ls expressly understood and agreed that nothing herein
contained ghall be ronstrued as creating any liabillty on Trustee
personally to pay any indebtedness arising or accruing under or
pursuant to this Assumption, or to perform any covenant,
undertaring, repraseantation or agreement, either ewpress oy
wmplied, contained in this Assumption, all such personal
liability of Trustee, if any, being expressly waived by each and
avery perssno now or hereafter claiming any right under this
Agaumption,

12. Thig Assumpcion may he executed in any number of
counterparts and by each of the undersigned on separate
counterparts, and each such sounterpart shall be deemed to be an
original, but all nueh counterparte shall together constitute but

one and the same Asgsumption,

Doc.# 98148667 Page 7 of 14
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IN WITNESS WHEREOF, the parties hereto have executed this

r 1998,

-y Y
Agsumption as of | nggjjmr éif
‘

LENDER!

The PrivateBank and Trust
Company, an Illineis banking
corporation
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TRUSTHE
Firet Bank National hssociation,

as successor to Boulavard Bank
National Association, as Trustee

under Trust No. 8316 ad July
22, 1986 _ff /)
il 4/

By ff’ ”44)

li/

Attfest
Ity
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AMERIOAN M ATIONM, BANK A
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STATE OF ILLINOIS
) S8
COUNTY OF C O O X )

ijglc £. (Ja}:mnmm , & Notary Public in and for the State
and County aforesaid, do hereby certify that Ahchiles S Gigliens
and ~BpeatdentTand dasoa ey Drectoe
Secrerary, 1espect1vely, of The PrivateBank and Trust Company. an
Illinecis banking corporation, pergonally known to me to he the same
persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they
signed ‘and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, for
the ugses uand purposes therein set forth.

GIVEN wndar my hand and Notarial SealfSﬁynégxg% KA, 1998,

[~ GFFIGIAL BEAL o
NIGOLE K. CARPANZANO & o
‘No:n..'.mauo. GWECF LUNOB | Fofary Pu liﬁm‘fﬂm@m‘:‘——c

WY COMINGS12Y EXPIRES 7.7:2001
APPSR AR PRP AR

STATE OF ILLINOIS
) S8
COUNTY OF C O C K )

The undersxgned a Notary Punlic in and for the State and
Cuunt esald doas hereby certiiy ”hatg¢u el and
AL YAt YIS praesident and’ ecretary,
raapectxvoly,‘atﬁhﬁ@gi thﬂt;pnﬂWlomsmr- H? as successor Lo
Rotlevard Bank atd na Asgociation, ‘as . Trustee aforesaid,
personally Known to me to he the same pecsons whose names are
sunscribed to the foregeing instrument, appeacved before me this day
in person and acknowledged that they signhed and delivevred the said
inacrument as their own free and voluntary act and as the free and
voluntary act of sald Trustee, for the usesg and purpeses therein
ser forth,

GIVEN under my hand and Notarial Seal ffEp . 2¢ 1, 1998,

; A /
. \ N N . ‘ / [ "‘.’ .
; VLA ;'- 4.0 A /Ju&//f;g% X- //{C L vy
» (,. IRy Notdry Public
/f\(\; Ay } o ' ‘ K
fv\ﬂ)wn, Lo “‘ SO,
AT
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STATE CF ILLINOIS
) §s
COUNTY OF CC O K )

The undersignad, a Notary Public in and for the State and
County aforesaid, does hereby certify that John Dvorak, personally
known te me to be the same person whese name ia subscribed to the
Foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as
his own free and veoluntary act, for the uses and purposes therein
get forth,

GIVEN under myﬂhgggwaggﬂﬂgggx¢a

OFFICIAL SEAL
S Log
ROTARY PUBLIC, STATE
STATE OF ILLINOLS | YCOUMISSONEXPRESTTA0

83

COUNTY OF C 0 C'K )

The undersigned, o Notary Public in and for the State and
County aforesaid, docs hereby certify that William D, Serpico,
paersonally known to me¢ _to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged :nat he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purposes therein ser forth,

un&ﬂf’FlﬁPU&Eﬂ"and otarinl Seal  Jagasrs 47 ., 1998,
MARIA HIRSCHFIELD ., y? 4

Notary Publlc, State of inols  § g Sy abfeatd

My Commission Exgires July 28, 2001 Notarv Public .77

STATE OF ILLINOIS
) SS
COUNTY OF C O O K )

The undersigned, a Notary Public in and for'tbe. State and
County aforesaid, does hereby certify that Robect  -Novelle,
pergsonally known to me to be the same person whoge name is
subscribed to the foragoing instrument, appeared before me <ihis day
in person and acknowledged vhat he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purposes therein saet forth,

GIVEN under my hand and Notarial Seal  Jagacr«™” _, 1998,

/-J,' A /.. 7
“OFFICIAL SEA B it (. Vi f’/j \/([

L ary Publi

MARIA HIRSCHFIELD Notary Fublic = /7
Notary Public, Stato of tHinols |
My Gommission Expires July 26, 2001

Doc. # 88146667 Page 100f 14
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STATE OF ILLINOIS
) SS
COUNTY OF C QO K )

The undersigned, a Notary Public in and for the State and
County aforesaid, does hereby certify that Donald Novelle,
personally known to me to be the same person whose npame i
subgerited to the foregoing instrument, appeared hefore me this day
{n person and acknowledged that he signed and delivered the said
ingtrument as his own Eree and voluntary act, for the uses and
purgoses tl in pat forth.

W -
GLYEN Mﬁﬁl‘%gﬁ%&an Notarial Seal | ')““ﬂ",” 7, 1998,

y 4 ' 'f ‘]
Hetary Pudl, tataof Hinol s g edfiiy
WCMmuwnHanwm£W1 Notary Fublic /7

STATE OF ILLINQTS
COUNTY OF C O O R

The undersigned, -a-ifotary Publiec in and for the State and
County aforesaid, does ‘hereby certify that John Navigato,
personally known to me to-be the same person whose name is
subscribed to the foregoing ingzoumant, appeaved befove me this day
in person and acknowledged thoet he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purposes therein set forth,

GIV!{}HWSE Mand fand Notarial Sszal ]

I MARIA HIRSCHFIELD /)/ 4 Iz /
Notary Publlc, State of Hinols | Rt Jdidads ol
My Commivsion Explres July 26, 200 Notary Panlic (

STATE COF [LLINQIS
CCUNTY OF C OO K )

The undersigned, a Notary Public in and for the State and
County aforesaid, does hareby certify that Vincent F, BLiPiero,
pergonally known to me to be the same person whose pame i
subscribed to the foregeing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purposes therein set forth,

GIVEN under my h Notar*ul Seal f‘J&w«n4(;Lf¢ . 1998,

" ,,:/ /
“OFFICIAL SEAL Stoa. I s
CHFIELD AT LN ATE
Ngﬁxﬁﬁgn§SMnoHHmMs Notary Public .~
My Gomevission Expires July 28, 2004

Doc. # 98146667 Page 110of 14
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STATE OF ILLINOIS
) $8
COUNTY QOF C O O K )

The undersigned, a Notary Public in and for the State and
County aforesaid, does hereby certify that Vincent Petrosino,
pergonally known to me to be the same person whose name is
susscribed to the foregoing instrument, appeared bhefore me this day
in person and acknowlaedged that he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purpeses therein set forth,

UnagEY|MAL otarial Seal . Jseasy 37, 1998,

{i MARIA HIRSCHFI R
¥ otary Public, State of Elll'lgis it Lokt !

M nssion Expies July 28,2001 Notary Public /7
STATE OF ITLLING'S

) S8
COUNTY OF C O O K 4

The undersigned, -a-Notary Public in and for the State and
County afeoresaid, doeg Hereby certify that Kevin J, 0'Shea,
personally known to me we _be the game person whose name is
subscribed to the foregoing insszrument, appearaed betfore me this day
in person and acknowledged that he signed and delivered the said
ingtrument as his own free and voluntary act, for the uses and
purpeses tharein set forth,

Oms BEEARTd angl Notarial fSeal f."rl;,‘.,,,.,/,“LL_;Jr/ , 1998,
MARIA HIRSCHFIELD I St
Notary Public, State of llitnols LPIN L AL i
My Commission Explras July 26, 2001 Notary weublic ( Pz

LLINOIS )
) 58
COUNTY OF C O O K )

The undersigned, a Notary Public in and for th¢ State and
County aforesaid, deces hereby certify that Michael 'Donnell,
personally known te me to be the same person whose ‘name is
subscribed to the foregoing instyrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
ingtrument as hig own free and voluntary act, for the uses and
purpogas therein set forth,

and Notarial Seal _ Lawgaes 7, 1998,

"QFFICIAL SEAL" rin oo i
VAR AISCHAELD Nﬁfﬁ.ﬁ,’”{,ub{‘i" AL,
Nolary Fublio. State of lliinols £
My Gommiasion Exaires July 29, 2001

Doc. ¥ 98146867 Page 12 of 14
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STATE OF ITLLINQIS
) 88
COUNTY QF C OO K )

The undersigned, a Notary Public in and for the State and
County aforesald, does hereby certify that Carl 8. Salvato,
personally known to me to be the same paerson whose name L8
subscribed to the foregoing instrument, appeared before me thig day
ir person and acknowledged that he signed ard delivered the said
instrument as his own free and voluntary act, for the uses and
purposes therein set forth.

GIVEQAunder my hand and Notarial Seal {;Alﬂ@ﬂ[,f¢ , 1998,

"OFFICIAL SEAL" Ny,
MASIA HIRSCHFIELD - TS alls
Notery "ieblic, State of Hinols Notary Public  /
My cemmi'.ss;A Exniras July 28, 2001

STATE OF °

COUNTY OF C 0 O K )

The undevrsigned, a Mosary Public in and for the State and
County aforesaid, dces wncxeby certify that Robert Rascia,
pergonally known to me to be-the same person whose name is
subgcribed to the foregoing instrunent, appearad before me this day
in person and acknowledged that ke signed and delivered the said
instrument as his own free and voiuvatary act, for the uses and
purpoges therein gec foreh,

GIVEN under my hand and Notarial Seal _q:’;b,.““:,sgﬁ A7, 1998,
Y, y / / ’
t  “OFFICIAL SEAL" _iji’}_‘ﬁ._ e f{{f:( AL

MARIA HIRSGHFIELD Notary Pubiic
Notary Public, State of llinols
My Commiseion Explras July 26, 2001

i\, \privoto\suporior\assunptiagreemt < 1/26/90 31i5pm
- 13 -
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EXHIRIT D
LEGAL DRSCRIRTION:
Rarged No. L

Lott 12 and 13 (excaept the South 9 fr, taken for Alley) in Blogk 31
in Wolcotr's Addition to Chicago, in the East ¥ of the Northeast ¥«
of Section 9, Townahip 39 North, Range 14 East of the Third
Priascipal Meridian, in Cook County, Illinois

Baxcel No, 2:

Lot 14 {(zucept that part taken and used for Alley) in Block 31, in
Wolcott's Addition to Chicago, in the East ¥ of the Northeast Y of
Section 9, Touwneiiip 39 North, Range 14 East of the Third Principal
Meridian, in( ook County, Illipois

pareal No. 3:

Lot 1 in Assessor's Livision of Lots 1, 2, 15 and 16 of Block 31 of
Wolcott's Addition to Chicago in the Bast % of the Northeast Y of
Seccion 9, Township 39 Nervh, Range 14, East of the Third Principal
Meridian, in Cook County, t)ilinois

COMMONLY KNOWN AS: 55-61 W, Superior Street, Chicago, Illinois
P.1.N,: 17-09-212-010; » 17-09-212-024; 17-09-212-025

(Parcel 1}; 1%-0%-212-011 (Parcel 2);
17-09-212-016 {(Parcel 3)

Doc. # 08146067 FPage 14 of 14
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