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MORTGAGE IS SUBORDINATE TO.A__
CERTATN VORTGAGE DATED

_ AND REC
This Mortgage prepared by: ggegul.mg:i‘?%} le:mk -.._..____ORDE&AADSE%OYGUMENT NUMBER
BloomiRgo-in, L. 60108 T0 SECURE A NOTE IN THE AMOUNT OF: ,
. N 'll N V.L "

i $ ..

MORTGAGE I,

THIS MORTGAGE 1S DATED FEBRUARY 12, 1800, helween ROBERT. G, STEELE and MARY JO éTEELE.
whose addross ls 16 N. KNIGHY AVE,, PARK RIDGE, (. 60068 (reterred lo below as “"Grantor"); and First
Amoriean Bank, whose addeess is 201 S, Siate Stroet, PO, Box 307, Hompshire, il 60140 (referred {o below
ns "Lender"),

GRANY QF MORTQAGE, For valuable conslderation, Grantor motlpages, warrants, and conveys to Lendor all
of Grantor's right, title, and intorest 1n and to the following descrien real property, together with all exlsting or
subsoquently oracted or alfixed bulltings, (mprovermants and fixlurae: ol casamants, righis of way, dnd
appurtenances; all wator, walar rights, watarcourses and diteh rights (rcinding stack In utlliles with dich or
freigation clghtsh and all other rights, royaltias, and peofits relating to the real nroperty, Incluging without imitatlon
ali minerate, ofi, gas, geothormal and simiine mattors, lotaled h COOK Ceunty. Stale of Winols {the “Rea)
Proparty"):

LOT 8 IN THE SUBDIVISION OF THE SOUTHEAST 1/4 AND THE SOUTH /% DF THE NORTHEAST 1/4
OF SUB BLOCK 7 IN BLOGK 44 IN SHEFFIELD'S ADDITION TG CHICAGO IN “HZ SOUTHWEST 1/4 OF
SECTION &0, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Properly or ite address (s commonly known oo 2724 N, MAGNOLIA AVE, CHICAGOD, IL 60614, The
Roal Property tax dentilication humber 18 14=20.305-025-0000,

Grantor prasontly assigng to Lander all of Granlor's right, ttle, and interest in and to alf leases of the Propeny and
alt Rents from tho Proparly. [n adddition, Gramtor grants 1o Lender a Unltorm Commarclal Code securlly Interast In
the Personal Property and Roats,

DEFINITIONS. The foliowing words shall have the lollowing meanings when used In this Mortgage. Terms not
otharwlsa dellned (1 this Mortgage shall have the meanings aitributed 10 such tarms n the Uniform Commerclal
Codo. All roferences to dollar amounts shail mean amounts In lawiul monay of the Unlied States of Amerled,

Exisling Indebtedness, The words "Exisling Indablodnass® maonn the indablednag ‘ Hascribed below in the
Existing Indebtotiness goction of this Mortgage. 4&% |

Grantor.  Thao word "Grantor” meaans ROBERT G. STEELE and MARY JO STEELE. The QGranlor Is the
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' mongagor under thie Mortgage.

Guaranior._ The word "Guarantor" means. and lncludes wfrhout llmltatlon each and ell o! the gueranrors.’
euretiee. and accornrnodation partlee in conneotion with 1he Indebtedness

lndebledneus. The word "tndebredneee" means. ell princ!pal and intereet peyeble under the NoteI and any
amounis expended o advanced by Lender 1o dischiarge obligations of Grantor or expeneee incurred by:kender
to enforce obligations. of Grantor under this Mortgage, together with [nterast on: such, amounts. as, provlded|

thisMortgage. At no time ‘shall the ‘principal amount. of Indebledness secured by-the: Morigagei: not
lncludlng sums ‘advanced o protect the securlty af the Morigege, exceed’ the note amount of' $37 500,00 '

Naote, The ‘word "Nole" means the promlescry note or credlt agreement daled Februa f12 .1998. ln' he'
orlginal principal emount of $37,500,00.from Grantor to Lender, together with all renewale _.=‘extenelon ofy
modilications af. ref!nancinge of, consotidatlone of,. and substitutions for the promlseory nore or agreemenr""
The interes rats on the Note is 10,200%, The meturily date of this Mortgage 8 March 12, 2003

Personal Properyy..The words "Personal Property" mean’ alt ec}ulpmenr. ﬂxrures and- othar: enlciee of
grsonal property niow or hereafter owned by: Granlor, and now or'liereafier-aftached” or affixed to the:Reaf:-
roperty, together wlth & pecessions, pans. and additions-to, all- repiacemente ol a l-rcl -all. substitutions:for, any: .

.ol _such property; - and-tngeer. wih all: proceeds (Including: without llmnetlon al lnsurance proceeds and’
refunds of premiuma) from any salg:or olher disposition of the. Property. ..

Property. The word "Frcperty"'r“eene oollecrlvely the Reei Property and the Pereonal Propeny. _ .
‘Rea). Propa i The. words "Rea) "roperty” mean ‘the property. Interests and righte’ described above in' the’
"Grant ot Mol gage sectlon.

Renis,- The ward "Renis" means all- Leegent ang future rente. ravenues, Income, Ieeues. royeltles, prcme. ‘and’
other beneﬂle dorlved from the Property. _

THIS MOHTGAGE. INCLUBING THE ASSIGNMM OF RENTS AND THE SEGUH!TY INTEREST (N THE RENTS . -

AND PERSONAL PROPERTY, IS GIVEN TO SECURZ. (1) PAYMENT OF THE INDEBTEDNESS:AND:.(2):
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOS UNDER THIS MORTGAGE, THIS MORTGAGE'IS GIVEN
AND. ACCEPTED, ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE, Excepl as otherwllse‘prouir* it fn rhle Mongege. Gran\or ghall pey 10 Lendor all-
amounts secured: by this Mortgage as they become due. anu raell etrlctly perform all’ of Granior's ou!fgerlone

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PHOPERTY. Graniar egrees that Gran:or 8 posseeeion ano uee o
tha Property shall be governed by the following provisions:

Possession and Use, - Unlil In default, Grantor may remaln in poee'e"on end conirol of and operme and
manape ihe Real Propenty and collect the Renls.

Duty:to Maintaln, Grantor shall malntain-the Propeny in tenentable condio end prompriy pertorm all repelre. :
replecements. and mainlenance necessary (o preserve its value.

Nulsance, Waste; Grantor shall not cause; conduct or permlt any nulsance. nor cornnrlt. permit, ‘or suller any
sitlpping of or waste o or to the Property or any ponlon of the Propeny. “Without I mithg- rhe enererlty plthe
foregoing, Grantor will not remove;-or. Erant to- any other p 5{ he 7ipht 10" remave, ony Imber, mnerae
(Jncludrng oll and gas), soll gravel ar roc products wilhour tho prior written consent ol-Leqder

DUE ON SALE 'CONSENT. BY LENDF.H. Lender may, al s opncn. declare lmmediate)y Uue qnd payeble all .
sums 'secured by this Mortgage upon the sale or transfer, without the: Lender's prlar written, coneait, of all or any.
part ol the Real Property, or any Interest [n he Rea! Property., A "saie or fransfer" means the: conveyance of Real”.
Proparty ‘or .any fight, title or interest therein; whether legal, - heneficlal or equitable; ‘whether - volumary or:

involuntary; whether by outright sale, deed, Installment ale contract,-land contract, contract for. deed, leasehold .
Interest with a lerm. greeler than Lhree (3) years, lease-option coniract, or by sale, assignmeni. or. transfer of any;.
beneficlal Interest In or to any land trust holding thie to the Real Property, or by any other melhod. of conveyance _
of Real Property Interes, |f any Grantor Is & corporation, parinership or limited Nabiiity company, transfer also:
includes any change In ownership of more than twenty-five percent {25%) of the voting stock, pertnershlp tntereste
o imited Habllity company Interasts, as.the case. may be, of Grantor, However, (his optlon shall not be exerclsed

by Lender If such exercige lg prohiblted by federal faw or by lllinolslaw.. ‘
&ﬁr%gggm LrENS. The foHowlng provisions relating to the tares and liens on the Propeny are'a parr oi thie

Payment, Grantor eholl pay when due (and in aH events prior [0 deilnquencyg eH taxes, payroll texe p speclal .

taxes, assessmenis, waler ¢h er es and eewor service charges levied. agalnst:or on account of:the: Preperty;:

and. shall pay when due al, aims for.work done on or for services rendered or material furnlshed:to:the:-
tro pery. Grerkor shall maintain the Propeny free of afl llens having priority over or equal ta.the’ Interast-of::
ender under {his Morlgape, except for the lien of laxes and assessments not due, except for the: Existing’
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! Indabtedness referred to bealow, and except as otherwisa provided In the following paragraph.

,;%. mgPEgFéTY DAMAGE INSURANCE. The lollowing provisions relaling to insuring the Properly are a part of this
:‘"' gﬂ . .
o Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
axtended covera?e ancdorsements on a replacement basls for the full insurable value covering all
impravements on [he Real Praperty In an amount sulliclent to avold application of any coinsurance clause, and
‘g with a standard mortgagee clause in lavor of Lander. Policies shall be writien DH such insurance companies
and In such form as may be reasonably acceplabie 1o Lender. Grantor shall defllver to Lender certlflcatas of
coverage from each Insurer cantainin? a stipulallon that covarage will not be cancelled or diminished without a
minimum of ten (10) days' prior wrilen notice to Lender and not contalnlng any disclalmar of the Insurer's
liabiiity for faiture to q_fva such notlce. Each insurance policy also shall Include an endorsement_providing that
coverage In favor of Lender will nat be [mpalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Diregtor of
the Federal Emerlg_jenc Managernent Agency as a speclal fiood hazard ared, Granior aﬂsees to obtain and
maintain Fecaral Flood Insurance lor tha full unpald principal balance of the loan, up to the maximum policy
imits set under the Nationat Fload insurance Program, or as otherwlse required by Lender, and to malntain
such Insurancs iar the larm of the loan,

Application of @ranceds, Grantor shall prompl! nollgl Lander of any loss or damage to the Property If the
estimated cost of “analr or replacamaenlt exceeds $5,000.00. Lendar may make Prool ol lags il Grantor falls to
do o within fiteen (13 days ol the casualty, Whether or nol Lender's security Is Impaired, Lender may, at ils
glection, apply the pracayrs o the reduction of the (ndabtedness, payment of any llen affecling the Property,
or the restoralion and reral’ of the Property. -

EXPENDITURES BY LENDEX. 1 Grantor [ails 10 comply with any provision of s Mortgage, lncluding any
obligation lo maintain Exlsting Inuet‘tadness in good slanding as required below, or if any action or proceeding I8
comrnenced that would materially a'ect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be rec]ulred lo, take any acticir vanl Lender deems appropriate. ‘Any amount thal Lender expends (n so
daing wlll bear Interest at the rate providea [or in the Nole from the dale Incufred or pald by Lender 10 the date of
repayment bK Grantor. Al such expenses, a' Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned sirong and be payable with. any Instaliment payments to become due
during elther (i} the tarm of any applicable-/icdrance got!cy or (i) the remalnlngrtarm of the Note, or (¢} be
treatad as a balleon payment which will be due tnd payatie al the Note's maturity, This Mortgage also will secure
payment ol thase amounts, The rights ?rovlded foran this paragraph shall be in addition 10 any olher rights or any
ramedies to which Lender may be antillad on accaunt of the delawlt, . Any such acllon by Lender shall nol be
conslrued as curing the delault’ so as to bar Lander Ifomany remady that It otharwise would have had, ‘

mA?HgNTY; DEFENSE OF TITLE, The following pravisiars relating to ownership of the Property are a part of this
ortgage.

Title.. Grantor warrants that: (8 Grantor holds good aig marketable title of record to the Property in lee
simple, frea and clear of all liens and encumbrances olhai-ian thase sel forth In the Real Property description
or it the Existing Incebledness goction below or in any title Insurence pollcy, tile report, or linal litle opinlon
Issuad in favor of, and accepted by, Lender in connaction witis-ikig Mortgage, and -~ (b) Grantor has the full
right, power, and authorlty to axecule and dellver this Mortigage to Lendar, :

Defense of THle. Subjact 10 the axception |n the paragraph above, Grantor warrants and will forever defend
the title to the Praparty against the lawful claims of all persons, .

EXISTING INDEBTEDNESS., Tha - (ollowing provisions concérning  exialing indabtedness (the "Exisling
Indebitedness”) are a parl of this Mortgage.

Exisling Llen, The llen of this Mortﬁage securlng tha [ndebladnoss mnsé be seounuary und Infarior to the lien
gacuring paymant of an existing obilgation to HOME SAVINGS OF AMERICA. 7 hu axisting obligation has a
currant prinéipul balance of approximately $281,250.00 and Is In the original pringige! emount of »281,250,00,
Grantor exprassly covenants and agread’lo pay, or soe o the payment of, the ExIsint-indebtedness and to
pravent any doefault on such Indabtedness, dny default under the instruments evidencing such indebtedness,
ot any default under any security docurments for such indeblednass,

Default, 1! the payment ol any Installmant of principal or any Interest on the Existing Indebtetdness Is not made
within the time required by the note avidencing such indebiedness, or should o delauit ogour under the
Inslrumont sacuring such indebtagness and not be cured during any applicable grace parlod thetreln; then, at
the option of Lendor, tha Indebtudnass satured by this Mortgage shall become immediately dug and payable,
and this Mortigage shail ba in dejault, _

FULL PERFORMANGE, If Grantor Nimys all the Indebtadness whon dup, and otherwise performs all the obligatlong
imposed upon Granior undar this Merlgage, Lender shall execute und dellver 1o Granior & sultable satistaction of
thig Mor‘gac}e_una sullable sttemonts of tarmination of any financing statement on ciile avlidencing Lender's
gecurity intarest in the Hants and the Personal Property. Qrantor wili pay, If parmitted by applicable law, any
raagonavle termination 166 ng datermined by Landet from tima to time, If, however, pagmom I8 made by Granor,
whatner valuntm‘il{ or atharwisa, of by guarantor or by any thirt parly, on the Indeblotness and theraafter Lender
I8 torcad to ramit the amount of thut payment 1{1) to Grantoe's trustee’In Bankrupicy or to any similar person under
any ledaral or sltte bnnkrumcg law or taw for Lhe reliel of debtors, (b) by reason of any judgmant, datrae or orger
of any court or administrativa body having Jurisdiciion over Lender or any of Lender's ra?erty. or f(:) by regsoh ol
any seltiement or compromise of any claim made by Lendar with ahy claimant (Including withaul limitation
@rantor), the lrdebtedneas shitll be considared unFaid for the purpose of anlorcemaent of this Moripage and this
Mortgage shall continug to be eifective or shall be relnstaled, as the -case may be, noiwithstanding any

cancellation o‘} tis Mortgage or of any nota or othar instrumant or agraement avidencing 1he Indabledness and 1he
B0 abky g o0 e -
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Property will ‘continue to secure the. amount repaid or recovered to:the same extent asIf that dmountinaver. had‘f-'?:
. been-or qlna ly recelved- by Lender, and Grantor. shall-be bound by any Judgment, decree. order. settlement or

compromise refating to the'Indebtedness or to this Mortgage, - .
DEFAULT." Each of the’ lollowlng. ar the optlon of Lender, shall constltute an eyent of detault( Event of Defauit")

under this: Mortgage' o

- Default on lndebtedness. Failure ol Grantor o make any payment when due on the Indebtedness. .

. Defective’ Collaterallzatlon. Thig MortPage or. any_of the Related: Documents ceases’ to: he;in fill: tcroe and: i
“affect: (including: failure of.any collatera documents {o create a valid and perfected securlly Interest or llen) at

- any time and for any reason,’ 7
' Compliance Default,” Fallure 'of . Grantor 1o comply wlth any other term. obllgatlon covenant. or cnndltion ‘~'

contained In this Mongage, the Note, or in any other agreement between Grantor and: Lender. . '

Death-or lnaolvency. The death of Grantor, the insolvency of Grantar, the a| polntment of.a; recelver tor any{'{- -
- part of -Grantor's propeny,-a 3 assignment for.the benefit of. crediiors, any: type: of ‘credltor: workout. or the:
commencemani of any. procee lng under any bankruptcy or Insolvency laws by or agalnat Grantor. g

. Exisling Indebtzdness.: A default shall occur Under any Existing‘Indebfedness or under- any lnstrument on the-‘{."
Property’ Securing: any: Existing lndebtednese. or commencernent of any sult or. olher action'to. loreciose any:
exlsting lien on e r iperty. :

Events. Atlectlng Guri antor. Anr of the precedlng eyents occurs ‘with respect to any Guarantor of! any ol theat:-;
Indebtedness or any Cur.antor dies or.bacomes Incompetent, or revokes or disputes the:valldity af;-or: liabilitys:
under, ‘any. Guaranfy of thz indebtedness. Lender, at lts’ option, may, but shall. not be-requlred o} permit:the:;
Guarantor's .estate " to “ass'#wie. unconditionally - the - obligations - arfsing under the - guaranty In' & manner’
salisfactory to Lender. and,. In d g 80, -cure the Event of Default, .
lnsecurlty Lender reasonably GePi8 ltsell Inaecure. ,

RIGHTS AND REMEDIES ON DEFAULT/ Upon the occurrenice of any Eyent ol Delault and at any tlme thereafter. 2
Lender, at.its optlon, may exercise any one rr more of the lollowlng rlghte and remedies, [n add lon o any other*v

rights or.remedies provided-by law'
Accelerate Indebledness. Lender shall t.a\ g tne rlght at Its optlon wlthout notice to Grantor to declare the-’-:;‘-
egéﬁﬁégdgbsggnese immeciately due and payenie, lncludtng any prepayment penalty whlch Grantor would ba"
r . e
UCC Remedies, With respect 10 all or. anr part o.’ e |=ereonal Propeny. Lender shall have all the rlnhts and :
remedies of a secured party under the Uniform Commercial Code.
ghued}.c:glagr?;eclosure. Lender may obtaln a ludlclal decren forecloslng Granlor 8 lnterest in all‘or any part of
Deficlency 'Jud :ment. it permltted by appllcable law, Lender may ‘obtaln’ a udgment for. any daﬂclency'é‘-}
remaining’|n the indehtedness due to Lender afier application of al' amounta received from the exercise of the”
rights provided in this section, - -
Other. Remedies; " Lender shall have all ether rlghts and remedles pr,u.ded In this Mongage or the Note or
avallable at law or In equity.. -

Altorneys’ Fees: Expenses, ‘In. the event ol toreclosure of thls Mortgage. ren.rer shall be entitled'to recover*?};
irom -Grantor & orneys fees and actual dlsbursemente necessarlly Incurred ny Lender. In pursulng such

foreclosure, .. .
MlSCELLANEOUS PHOVISIONS. The lollowlng miscellaneoua provlelona are F part of lhi!-‘ Mortgage:

Appllcable Law, . Thlc Mortgage has been delivered to Lender and accepted by lander. ln th.e State of,_‘:'
llinols, This Mortgage shall be governed by and conatrued In accordance with the laws of the State of
Winols. o

Time I8 of the Eeaence. Tlme ls of the essence In the perlormance ol thla Mortgage. \

Waiver of Homestead: Exemﬁtlon. Granlor hereby releases and. walves ail rli his and" 'benellta of the’
homestead exemption laws of the State of lllinols as 10 &ll Indebtedness secured by this Mortgage,-

£ 40h df)l?d ,n s r"-v‘i".[ ,..
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

X (9 A\D\ﬂr{ fgh *g‘\u@{

H‘quEh‘f"(; SSTEELE

% //:é;gz\/ /4/.6‘53‘;«2{,,}
MARY JO Sreete H. bll-,lal‘h./t&m‘

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ A(_D?/’JM,¢@

/\/ ) ss
coUNTY OF___( ,;bg/{zz ) e
o

On Lhis day before —elthe undersignoed Nolary public, personally appeared ROBERT G. STEELE and MARY JO
STEELE, to me knowa t) be the Indlividuals described in and who execuied the Marlgage, and acknowledged that

thay stgned the Mortgag- g8 thetr free and volunary act and deec.gl‘/f ¢ the uses and purposaes therein mentioned.

Given under/fny hand and o'ﬂ?/n! seol Lhi ’L doy ol . et , 19 .
By Sl Lt e 7 T A e i Residing at - ‘/.4,#1%»7’"
= P % =" 7
Notary Public in and for the Stpnle of & ’f}:&fa—a‘.dia
. “y P O e TS e
My commission expires Q,”//9'/1(; g : --61::;:"@;11 SLIALS
5 Sanddra K, Maleune
-3 Notry Public, Swio o iy .-
== A EE TR AR LXJHTC R (§fev e
LASER PRQO, Reg. U.S. Pat. & .M. Off., Var./3.24 (c) 1898 OF) ProSarvicas; dricos Al wights: resanved.
fIL-GO3 F3.24a P3.24n 1283.LN R12.0VL]
[+ 10 0 0BEG 0 e ey ey —
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THIS IS TO CERTIFY THAT THES MIC PHOTOGRAPHIC IMAGES

APPRARING ON THIS&&OF&JCROF?{M C)
STARDTING WITH: £ 4 / £ __; 6

A'RE ACCURATE REPRODUCTIONS OF THE RECCORDS OF:

AND WEFE MICROFILMED IN THE REGULAR COURSE OF BUSINESS
PURSUANT -~ TO ESTARBLISHED ROUTINIE COMPANY POLICY FOR ‘
SYSTEMS UTLULIZATION AN OR FOR THE MAINTENANCE AND
PRESERVATION OF SUCH RECORDS THROUGH THE STORAGE OF SucH
MICROFILMS TWH PRAOTERCOTED LOCATIONS. (

IT IS FURTHER CERTIFIED 'THAT THE PHOTOGRAPHIC, PROCESSES
USED FOR MICPOTITMING or THE ABCVE RECORDS WERE
ACCOMPLISHED IN A MANNER AND ON MICROFILM WHICH MEETS THE
RECOMMENDBED REQULREMENDTS OF THE NATIONAL BUREAU QF
STANDARDS FOR PERMRPUENT MICROPHOTOGCRAPHIC REPRIOMIGCTIONS .

;Z'Xj"’?{\/ // s

UATI MICRGEILMED CAMILRA DPHRATOR
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