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THIS MORTOAGE ("Socurity [nataiment™) in given on — paauARY 10TH, 1908
Tho Murigagor in | EONA BTEELE, AN UAMAPRIED WOMAN, AND, LOUIS WRIOMT, AN uummo

MAN, AND, DERNELL STEELE, AN UNMAPHiED MAN
PINITI!NH

("Borrowor" ), This Seeurity Instroment i given (0 NORTH AMER |CAN. MORTOAGE COMPANY

T T o

which is organized and existing under the luws of  pgLAWARE )

and whose nddress i9 3983 AJRWAY DRIVE, SANTA ROSA, CA 95403
("Londor"). 'Borrower owes Lender {he arineipat aum of

EIQHTY NINE THOUSAND THREE HUNORED SIXTY SIX AND 00/100

Dallaes (U8, $ 89,288 ).
‘This dobt is evidenced by Borrower's note dated the sueme date #a this Security Instrument {"Note" ) which
provides for monthly puyments, with the Tl debt, i not peid earlier, due and payable on
MARCH 01, 2028 « ‘This Security Instrument secures 10 Lender: (#) the repsyment of
the debt ovidenced by thu Note, with mtoruﬂ and all renewals, extensions and modilications of the Note; (b)
the puymens of sll other sums, with intecest, advanced under peragraph 7 to protect the security of this
Security Instrument; snd {¢) the performance of Borrower's covenants and agreements under this Security
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'- [nstrument and the Note, For this purpose, Borrower does hereby mortguge, grant and convey to the Lender
‘} th following deseribed property locsted in ook

(. County, [llinois;

*{ LOT 28 IN BLOCK 8 IN COBE AND MCKINNON'S B83RD STREET AND

" SACRAMENTO AVENUE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST

ot 1/4 QF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS,

y

‘ﬁ Purcel DK 19 (a-212-014
" which hus thunddress 6 ‘5043 SOUTH SACRAMENTO, CHICAGO (Strat, City)
linoia  gos20 (Zip Codo) (" Property Addren");

TOGETHER WITH all the fmprovementa now ar herealter erected on the property, und il casements,
sppurtennnces and fixtures now of hecoader u part of the property. All replovements und additions shall also be
ﬁ(la,\'urud by thig Seeurity Insteumeni Al of the foregoing is reforred to in this Security Instrument as the

FOporty,

BORROWER COVENANTS that Borrss or is lawlully seized of the estate hureby conveyed ond hun the
right to mortgage, grant and convey the Proprity, und that 1he Property is upencumbered, except for
encumbrances of record, Borrower warsnnts and Wl defond generslly the title to the Proporty ngaingt all ¢luima
snd demands, subisct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforicovennnts for nations) use und nonuniform
covenunts with limited variations by jurisdiction to constitats n uniformy security insrument covering renl
property,

Boreowor ond |Lendur ¢covenant and agree as follown:
UNIFORMCOVENANTS,

I, Puymunt of Principal, Intoroat and Late Charge, Borrowor shu)l puy wion due the prineipn) of, and
intereston, the debt ovidunved by thu Note und late ehargen duo unclor the Nute,

2, Monthly Payment of ‘Taxos, lnsurance and Othor Chergos, Borrowse sl invlude in cach
maontlily payment, together with the pringipal and inturesl an sol Torth in the Noto and-zivdnto charges, s sum
for (n) taxen and apocial wawemsment levied or to bo lovied againm the Property, (b) lepsarald paymenia or
ground rentaon the Proporty, and (¢) promivma for insurance required under paragraph 4, faany yeur in which
the Londer must puy @ murigage inmirence promium 1o the Seceetary of Housing and Urbar Urvelopment

"Secrotury™), or it any yenr in which such promium would have beun roquired if §endor still heid the Security
natrumont, eich munlhlr puyment shall also includu either: (i o sum for the antusl mortguge insuennce
promium to ho qnid by Lender to the Seceotary, or {i1) u monthiy chargo inatoad of u mortguge insurnnce
promium if this Seeurity Ingteumuntis held by the Secrotary, in a reasonsble amount 1o be determined by the
Seerotary, Exvept tor thy monthly chnrfu by the Sveretary, these itema nre eatlod " Baerow Homa® und the sums
paicl to Lundur sty vulled * Haerow Funds,"

Londor muy, at any time, vollectand hold smounts for Lserow Boma in an aggrogato smount not to exveed
the maximum smount that may be required for Borrower's eseeaw aceount under the Renl Jistate Settlement
Proceduren Act of 1974, 12 LS. Seetion 2601 ot spg, and implementing regulations, 24 CER Part 3500, u
they mauy bo nmonded from time 10 lime ("RliSl',-\"f. gxvopt that the cushion or reserve permitied by RESPA
for ununticipaiod disbursements or disbursements belore the Borrower's payments are avallable in the necount
may not by based on amounts dua for the mortgege insuranee premium,
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I the smounts held by Lender for lscrow [lems exceed the amaounts permitied to be held by RESPA,
Lendor shall account 1o Borrower for the excess funds as required by RESPA, If the smounts of funds held by
Londer at any time aro not sufficient to pay the Bscrow llems when due, Lender msy notify the Borrower and
require Borrower o make up the shortage as permitted by RESPA.

The Psceaw Punds are pledged as additiona! security foe ull sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrowsr's aceount shall be credited with the
balance remaining for ull installment items (a), (b), and (c) and any mortgage insurance premium instaliment
that Lender hes not become obligated to pay to the Secretary, and Lender ahall promptiy refund any excess
funds to Borrower, [mmedintely prior ta a foreclosure ssle of the Property or its acquisilion by Lender,
Borrower's account shall boe credited with any bulance remaining for sl) instaliments for items {8}, (b), and

(¢},

3. Application of Payments. Ail payments under pacagrepha 1 and 2 shall be applied by Lender as
fullows:

First, 1o e mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by the Secretary ingrzad of the monthly mortgage insurance premium,

Second, to any s, speciul assessments, leasehold peyments or ground rents, and fire, flood and other
hazard Insurance premiving s required;

Third, to interest due vraer the Note:

Fourth, to smortization of thy rvincipal of the Note; and

Filth, to late charges due under ths ilote,

4, Fire, Flood and Other Hazard Fazurance. Bosrower shall insure all improvements on the Property,
whether now in eistence or subsequently sieciod, against any hazasds, casualties, and contingencies, including
fire, for which Lender requires insurance, ‘Fitia insurance shall be mointained in the smounts and for the
periods thut Lender requires. Borrower shall also irsure all improvements on the Property, whesher now in
esistence or subsequently erected, ugainst foss by finods ta the extent required by the Secretary, All insurance
shall be carried with companies approved by Lender, The insuranice policies and any renewals shall be held by
l.ender and shall inglude loss payable clauses in favor of, tndin a farm scceptable to, Lender,

In the vvent of loss, Borrower shall give Lender immedinienotice by mail, Lender may make proof of
lass if not made promptly by Borrower, Each insurance compaay concerned s hereby authorized and directed
to make payment for such loss directly to Lender, instead of v Boreower and to Lender jointly, All or sny
purt of the insurance proceeds may be npplied by Lender, at its optioneither {a) to the reduction of the
indebledness under the Note and this Security Instrument, first 10 any deiizguent amounts applied in the order
in purograph 3, and then to prepayment of principsl, or (b) 10 the rewtoraiinn or repair of the dumaged
Property, Any application of the proceeda to the principal shall not extend g1 pustpone the due date of the
monthiy payments which are referred to in paragraph 2, or churge the smount of 3uch payments, Any excess
insurance procecds over an amount requiced to pay all outstanding indebledness urides the Note und this
Security Instrument shalf be paid 10 the entity legally entitled thereto.

In the wvent of loreclosure of this Seeurity [nstrument or other transfer of e Apy Property that
extinguishes the indebtedness, uil right, title and interest of Boreower in and t insurance policienin force shall
pass to the purchaser,

3. Occupancy, Prosorvation, Maintonance snd Protection of the Property: Borrower's Losn
Application; Loaseholds, Borrower shall occupy, estoblish, nind use the Property ns Borrower's principal
residence within aixty days alter the execution of thia Security Inmtrument (or within sixty duys of 8 luter sale or
irsnafer of the Property) and shull eontinue 1o occupy the Praperty #s Borrower's principal residence for at least
one year alter the dute of oceupancy, unless Lender detarmines that requirement will cause undue hardahip for
Borrawer, or unless oxtenusting circumstances exist which are beyond Borrower's control, Burrower ahall
notify Lender of any oxtenuating vircumatences, Horeawer shall not commit wuste or destroy, damage or
substuntislly change the Property or allow the Property o deteriorate, reasonnble wear and tesr excepted,
Londer may inspect the Propurty if the Praperty ia vacant or abandoned or the loun is in defuult, Lender muy
ke rassonable a¢tion w protect and preserve such vacsnt or shandoned Property, Borrower shall iso be in
defuult il Boreower, during the loan applicution process, gave muterially fulse of inaceurate information or
matementa 10 Lender {or fidled to provide Lender with any muteriol information) in connection with the losn
m"“ﬂlu (9800) bags 10l & tnitials; .LL.S.‘:
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evidenced hy the Note, including, but not limited (o, representutinng concerning Burrower's vceupaney ol the
Property us o principul residence, [f this Security Instrument is un n leasehold, Borrower shall comply with the
provisions of the lease, [t Borrower uequires fee titlo (o the Properly, the lessehold and fee titlo shall not be
murged unless Lundor agreen to the moerger in writing,

6. Condomnation, The proceeds of nny wward or cloim for damages, direct or consequential, in
conneetion with any condomnution or other wking of any part of the Property, or for conveyance in place of
condemnation, ary hereby sssigned and shull be paid 1o Lender to the extent of the full amaunt of the
indebtedness that romuins unpaid under the Note and this Security Instrument, Lender shull apply such
proceeds 1o the reduction ol the indubledness under thu Notw and this Security Instrument, first 1o any
dolinquent amounts npplied in the ordor provided in paragraph 3, und then to propayment of principal, Any
application of thy proceeds o the principul shell not extend or postpone the due dme of the monthly
payments, which aro reforred o in parugraph 2, or chunge the amount of such payments, Any excess proceeds
aver an amouet required 10 pay all outstanding indebtedness under the Note und this Seeurity Instrument shull
o prid to the eatity lugally enditled thereto,

7. Churges 1a Borrawer and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or meadsipal charges, fines nnd impositions that are not included in paragraph 2. Borrower
shul{ pay these obligniizns.on time directly to the sntity which is owed the psyment. If failure to pay would
ndversely affect Londee's'interest in the Property, upon Lender's request Borrower shall promptly furnish to
l.endor recuipts ovidencing thessouyments,

If Borrower fuils to muke thess pryments or the paymenta required by paragraph 2, or [uils to perform
any ather covenanta and sgreuments zontained in this Security Instrument, or there is o legal proceeding 1hat
may significantly affect Lender's rights in the Property (such as o proceeding in barkrupiey, for condemnation
or to enlores laws or regulations), then(Leader may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Properiy; including payment of taxes, huzard insurence and other items
mentioned in parugraph 2,

Any amounts disbursed by Lender under thisparograph shal! becume an additionsl debt of Borrower snd
be secured by this Seeurity fnstrument, These amauns shull bear interest from the dote of disbursement, at
the Note rate, and at the option of Lender, shall be immertiately due and payable,

Borrawer shall promptly discharge uny lien which pae priority over this Security Insirument unless
Borrawer: (1) agrees in writing to the payment of the obligation secured by the lien in a munner acceptable (o
Londer; (b) contests in good feith the lien by, or defends agains saforcement of the lien in, legal proceedings
which in the Lender's opinion operate to pravent the enforcement ofhe lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the livn e this Security Instrument, I Lender
determines that any part of the Property is subject to a lien which ‘noay attain priority over this Security
Instrument, Lender muy give Borrower a notice identifying the lien, Borrowverahall satisfy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice,

B. Fees, Lender may collect fees and charges authorized by the Secretory,

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secrsisry, in the case of
praymem defaults, require immediate payment in full of all sums secured by this Sesurity [nstrument
if:
{i) Borrower defaults by Failing to pay in full any monthly payment required by this Security
[nstrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of the Gorn- St. Germain Depository Institutions Act of 1982, 12 US.C. 17015-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentif;
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() Altor part of the Proporty, or o bonoficisl interest in o trust owning all or part of the Property, is
told or utherwice transfurred (mhur than by devise or descent), and
(i1} The I'ruperty is not oecupivd by the purchasor or grantee us his or her peincipal tesidenen, or the
purchaser or grantes does ao oveupy the Property but his or her eredit has not beon approved in
necordnnee with the requiremonts of the Seeretary,
(¢) No Waiver, If ciscummances oceur that would permit Lender w roguire immediste payment in
full, but Lender does not require such psymonts, Londer does not waive its rights with reapeet to
subasijuont events,
(d) Regulationa of HUD Sverotary, o many circumstunces regutations asuod by the Seerotary will
fimit Londur's rights, in the vase of payment default, 1o l'uqul?rc immudinte puyment in full and
foreclone il not paid, This Security Instrument does not nuthorize sceelerution or foreclosure it not
emitted by rogulutions of the Seeretary,
r: Vierigage Not Insured, Borrower sgrees thut i this Security [nstroment and the Note are not
deterriined to be oligible for insurance under the Notional Housing Act within 60 days feom the date
hereof! Laisdor may, at ita option, requirs immediste payment in Tull of wll suma secured by thin
Sueurlty losrumunt, A weitten sttemont of any authorized sgont of the Secretury dated sibseguent o
60 dnyn Fite dhe date hergol, dechining 1o fnsuro thin Security Instrument and the Note, shinll be
dvemed conchiive oroof of such imrliuigllhy. Notwithatending the foregaing, this option may not bo
ukarcived by Londst when the unavailabitity of insurance in solely due 1o Londer's feilure 1 remit o
murtgage lwurmnee sremium o the Secrotary,

10, Rolnstntement, Barecwor ban n right 1o be reinstated if Londor han required immediate payment in
tull becnuo of Boreawoe's fuilue 1 puy an amount due undor the Note or this Svcurity (nsteument, This right
applivs wwen alter forocionure proveodings ary inatituted. 'To reinmate the Security [natrument, Batrower shall
tonder in o Tump sum all amounts eoquizzd to bring Boerower's svcount cureent ineluding, w the exient they
are obligations of Borrower under this Seciviiy Instrument, furoclosure costa and reasonable and customary
nttornoys’ feos und expentes peuporly amosretad with the toreclosure provesding, Upon reinatntoment by
Borrower, this Security Inntrument und the obligat’zig thot it secures shall comain in offect us it Lender had
tot required immedinle paymont in full. Howovee, Tender is mot required o permit reinstatement if (i)
funder his secopled reinstatemunt alter the commanemont of foreclonuee proveedings within twa years
immudintely proceding the commencomont of u currany fureclosure proceeding, (i) roinstatement will
previudo fureelnsure on ditferent grounda in the futuee, or (iiY rsinstutement will advarsely uftees the priority
of the lien ¢ronled by thin Security Inatroment,

11, Horrower Not Released; Forbosrance By Lender Nota Weiver, Extension of the time of
payment or modifivation of amurtization of the suma secured by wiis Seearity [nstrument granted by Lender
to any successor in interest of Boreower shill not operatv to releato the inbility of the originul Borrower or
Borrower's suecessor in interest, Londer shall not be roguired 10 commence prieeedings nguingl any succensor
{n interest or eeluse 10 extend time for paymont or otherwise modily smortizarion of the sums seeured by this
Security Insteument by reason of any domand made by the original Borrower, or Borrower's successars in
interent, Any forbearunce by Lender in exercising any right or romuxly ghall not ba o wiiver of or preclude the
oxvreise of any right or romady.

12, Succossurs und Assigny Bound; Joint snd Several Linbility; Co-Signers, ‘e covenants and
agreements of this Security Instrument shall bind and benefit the successors and ossigra of Lender and
Borrower, subject to the provisions of parugraph %{b), Boreower's covonninis and agreemonts saitbe joint and
sevornl. Any Horrower who catsigng this Security Tostrument but does not execule the Note: (8] s co'signing
this Seeurity Instrumont only to morignge, geant and convey that Burrower's interest in the Property under the
terma of this Security Instrument; (b) in not personully obliguted 1o pay the suma secured by this Security
[natrument; and (¢) agrees that Lender and any other Borrower may ngree to oxtend, maodily, forbesr or make
any necommodations with regard to the teema of this Security Instrument or the Note without that Borrower's
conaent,

13, Notices. Any notice to Borcower provided for in this Seeurity Instrument shall be given by
delivering it ar by mailing it by fiest cluss mail unlvss applicable low requires use of another method, The
notice shall bo directed to the Property Address or any other nddress: Borrower designates by natice (o Lender,
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Any notice t Lender shall bo given by frst ¢lass mail to Lender's address stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Security Insirument shall be deemed to have
been given to Borrower or 1ender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal iaw and the
Inw of the jurisdiction in which the Property is located, In the event that any provision or ¢leuse of this
Security [nstrument or the Note vonllicts with applicable law, such conflict shal) not alfect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision, To this end
the provisions of thia Security Instrument and the Nate are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument,

16. Hozardous Substunces, Borrowoe shull not cause or permit the presence, use, dispossl, storage, ar
release of sy Huzardous Subatances on or in the Property, Boreower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not uppiy 4o the presence, use, of storage on the Property of smal) quantities of Hazardous Substonces
that are genvrally réec gnized to be uppropriate 1o normal reaidential uses and 1o maintensnce of the Property,

Boreawer shait promptly give Lendor writton notice of uny investigation, claim, demand, lawsuit or
athet action by any geversmental or regulatory sgency or privite party involving the Property and any
Huzardous Substance or Encizonmental Law of which Borrowsr hus wetunl knowledgs, If Borrower learns, or
i notilied by any governmentat or regulatory authority, thit any removal or other remedintion of uny
Hazerdous Substunces affecting tiscroperty in necessary, Borrower shall promptly tke all necessaey remedial
actions in accordance with Environmeonta! Law,

As used in this puragraph 16, "Lieanrdous Substunces” nre those substances defined ua toxic ar huzardous
substances by Hovieonmontul Law and taeaslowing aubstances: gaanline, keroseno, other Hammable or tosic
petroleum products, toxic pesticides and hrbicides, volatile rolvents, muterials containing ssbestos or
formaldehyde, and eadionetive matorialn, Ay ured io-this parngroph 16, "Environmental Law” means federal
taws and faws of the jurisdiction where the Propedty i located (lat rulate to heatth, salely or environmental
prafection,

NON-UNHORM COVENANTS, Boreower and Lender fietier crvenant and ngree as follows;

17, Assignment of Ronts, Borrower unconditionally azaras and seansfors 1o Lendor a)l the remts and
revenues of the Property, Harrawur autharizes Londer or Lends:s agentn o colleet the rentn and revenues and
horeby directs each tenant of the Property 1o puy the rents w Lendar o2 Lendur's ayenin, However, prior to
Lender's notice 1o Borrowor of Dorrawor's broaeh of any covenant ot zg=zamont in the Security Inssrumen,
Horeowar shall collect wid roceive all rentn and revonues of the I'roperty-ig-izusteo for the benelit of 1ender
and Burrower, This assignment of rente canutitites an abaolute awsignmzci-sad not an asignment for
ndditional seeurity only,

It Londer gives notice of brouch to Hoerower: (o) all ronts roceived by torescor shal) be held by
Boreawer na trustee for benefit of Londer only, to be upplied to the suma seeured by *he Security Insirument;
(b} Lundur shall bo entitiod to cullect und rocoive all of thy rente of the Property; and (<) sach 1enunt of the
I'roporty shall pay ull cents due und unpaid to Londer or Lendor's agent on Lender's writér-demund 10 the
tenant,

Borrawer hun not oxecuted any prior ansignment of the rents and his not and will not perform any act
thit would provent fender from exarcising {u eighs undore this pu-sgraph 17,

Lunder shall not b reguieed to onter upon, take control of or matntain the Propeety before or alter giving
nestice of breach to Borrowor, However, Londer or o judicially uppointed recsiver may do so at any time there
i broach Any applieation of ronts shall notcurg or waive any defuultor invalidate any other right or remedy
of Lendur, This asaignment of eonto of the Property shall terminate whon the dubt soctired by the Security
[natrument in puid in full,
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Lendor may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

e collect all expenses incucred in pursuing tho remedies providid in this paragraph 18, including, bui

P not limited to, reasonable attorneys’ fees and costs of titlo evidence,

g ) If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary

& requires immediate payment in full under Paragraph 9, the Secretary may invake the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C.
3751 ot seq. } by requusting a foreclosure commissioner designated under the Act Lo commence
toreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Secretery of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

L
‘f i 18, Poreclosure Procedure, I Lender requires immediate payment in Tull under paragraph 9,
+

19. Retezse, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shal) poy any recordalion costs.

20, Waiver of ticmestead. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security Instrument, 1T one or more riders are executed by Borrower and recorded
together with this Security Instreinent, the covensnts of each suen rider shuil be incarporated into and shal)
amend and supplement the covenan’s and agreements of this Security Instrument ag if the rider(s) were & part
of this Security Instrument, [Check applicuble box(es)],

Condominjum Rider 72 Growing Vquity Rider [X] Other {8pecify)
Planned Unit Development Rider t'j Cruduated Payment Rider
80ND AUDENDA
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BY SIGNING BELOW, Borrowor necopts and ngrees to the terma contained in this Seeurity lnstrument
and in uny eider{s) executed by Borrower and recorded with it

Withessen:
. .‘ y
Z@’:L&' ) / \ KZ,J b P ;LM (Seul)

LEONA STEELE llurruwnr

. ,/ n‘n"“ AZV‘
y/’ 5 "% 7 (Saal)

LOU IS WA IOHT Borrower

_ {Set) ¥ ﬂﬂ’.’?‘ﬁ m.é {Seal)

sHorrower DERNELL STEELE *Buzrowor

{Seal) {Seul)

Rorrowur lJurrower

(Seal) (Seal}

<Burrowuor Jorrower

STATE OF ILLINOIS, co0K ] County ss:

I, \/\JT\CUJ‘“;\ S'Y\QC'I o Notary Public in and for said county and state do
hereby certify that LEONA STEELE, LOUIS WR1GYT, DERNELL STEELE

]
persanally known to me 1o be the same person(s) whose name(s) subscrioes 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that -pr
signed and delivered the stid inglrument os \HW free and voluntafy act, tor the uses and purposes

therein set forth, ‘ .
Given under my hund and official seal, this 1D dayot 34'{) , QG ]
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UN®FFICIAL CGRRPY

FORM 2)
FHA ADDENDUM

The Lender may require inunediate payment in fufl of all suns secwred by this Mongage if:

(1) ati ar any part of the propeny is sold or siherwite wnnsferred (atlier than by devise, descent or
operation of law) by tie Mongagor (e o purchuser of othet imnsiens:

(i) who cannot reasonably ba expected fo soupy the propenty as o principal residence
within a reasonable Ume ner the wle or tansfor, ali as provided In Sections 143(¢) and (1)(2) of the
'niernal Revetiwe Code of 1986, v amended, or

(H)  who hug had o presant ownorship interess in im‘ncipnl residenca during any part of
Wh tasaeyear paricd ending on the daie of the sale or unasfer, all as provided in Sections 14J(d) and
(1idy-<r aie Intesnal Revenue Coda of 1986, us amended fexcopt that *100 percem™ shail be substituted
for "9 pareditot nore” viherg Une latter appedtrs n Secton 14{d)(1)); or

£l ol an neqwsition cost which iy greate: (hast that provided for In Sections 143(e) and
(1)(2) of the litternwy Rvenye Codo of 1986, us amended, of

(iv)  who hs a gross fumily Income in vxsess of Ui upplicable percentage of nedion
fr\mll:»'I ci‘lltcume 18 provided-{r-Sections 143(N and () 2) of the lmernal Revenue Codo of 1986, as
amentied; or

] The Mongagor fails 1o ocan py the propanty deseribex! in the Morigage without e Lender's
prior wriltet consent, of

(© The Mortgugor ornits or misroproseinz »aaterial fuey in an application for die loan secured by
this Mongnge,

Neferences ar 1o e [niemal Revenue Codo of 1586, 48 wipended, in eQeet on the date of the lssuancy
of the boncs used to Miuince the purchase of this Mongage, anci are deerned (o ineluds the Implementing reguiations,

1 ali or any past of the propeny is sold or transfurred by the Ximstgagor without the Lender's prior
writian consant, other than a tansfer by devis, descent or by operadon of law, the Law'ar may, at the Lenders option,
deciare all the swins secured by this Mortgage to he intinediately duo and payuble.
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