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THIS MORTGAGE (“Security [nstrument”) is given on January 26, 1998 . The mortgagor is
VERNON W MARCUM A Single Pelsou ]
{("Borrower”}. This Sceurity Instrument is given to WASHT&NAW MORTGAGE CO,
which is organized and existing under the laws of  the United &irtes of America , and whose

addressis 315 E EISENHOWER PKY STE 12, ANN ARBOR, ML . 48108-3330
("Lusder”). Borrower owes Lender the principal sum ol
THIRTY EIGHT THOUSAND & 00/100

Dollars (US. S 38,000.00
This debt 1s evidenced by Borrower's note dated the same date as this Sccurity instruinent {"Note™), which provides for monthly
payments, with the full debu, if not paid carlier, due and payabic on February 1, 72048 . This Sceurity

Instrument secures W Lender: (ad the repayment of the debt evidenved by the Note, with interest cand all rencwals, extensions and
modifications of the Note; (b) the payment ol all other sums, with interest, advanced under parasraph.7 o protect the security of
this Sccurity Instrument; and (¢) the performiance of Borrower’s covenants and agreements under thit Secarity Instrument and the
Note. For this purpose, Borrower docs herchy morigage, grant and convey 1o Lender the Tollowing deseditad. property located in
Cook County, lilinois:

UNIT 1219-3B TOGETHER WITH ITS UNDIVIDED ,0208& PERCENTAGE INTEREST I.L. Ti®

COMMON ELEMENTS IN LUNT COURT CONDOMINIUMS AS DELINEATED AND DEFINED I.! THE

DECLARATION RECORDED AS DOCUMENT NUMBER 25246455, IN THE EAST 1/2 OF THE

NORTHWEST 1/4 WITH THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

which has the address of 1219 W LUNT AVE APT 3B CHICAGO [Stect, Cityl,
[Hinois 60626 (71p Code] ("Property Address”);

ILLINQIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erected on Lhe property, and all casements, appurienances, and
fixtures now or hereafier a parc of the property. All replacements and aduitions shaff also be covered by this Security Instrument.,
All ol the foregoing is referred 10 in this Sceurity [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlubly seised of the estate hereby conveyed and has the right 1o mortgage,
grant andt convey the Property and that the Property is unencumbered. except Tor encumbrances of record, Borrower warrants and
will defend generally the tide to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covenants Tor national use and nen-uniform covenants with finited
variations by jurisdiction to constitute a unilorm sceurity instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
pringipal of and imcrest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a writien waiver by Lender, Borower shiall pay
Lerder on the day monthly payments are due under the Note. untii the Note is paid in full, a sum ("Funds™> Tor: (a) yearly tixes
and assessments which may atin priority over this Security lnsgument as i lien on the Property: (h) yearly leaschold payments
or ground rents on wie Property, i any: (¢) yearly hagard or property insurance premiums; () yearly Nood insurance premiums, if
any; () yearly morigasc insurance premiums, il any; and (7 any sums payahle by Borrower o Lender, in accordance with the
provisions ol paragraph #7in licu of the payment of morigage insuraice premiums. These items are cailed "Escrow ltems.”
Lender may, at any time, cot'ech and hold Fuads in an amount not to exceed the maximem amount a lender for a federally rebaied
mortgage loan may require for Sorrower's escrow accound under the federal Real Estae Settlement Procedures Act of 1974 as
amended from time o time, 12 US.C Section 2601 e1 seq. ("RESPA”), unless another law that applics 1o the Funds sets a lesser
amount. [l so, Lender may. ar any timeccollect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the-bpsis of current data and reasonable estimates of expenditures of future Escrow [ems or
otherwise in accordance with applicable law.

The Funds shall be held m an institation whose.deposits are insured by a federal agency, insirumentality, or eatity (including
Lender, if Lender is such an nstitation] or i any Y ederal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Hems. Lender may not charge Borrower for holding ans spplying the Funds, annually anatyzing the cscrow account, or verilying
the Escrow lems, unless Lender pays Borrower interest an the Funds and applicable Jaw permits Lender 10 make such a charge,
However, Lender may require Borrower o pay a one-time Charge for an independent real estate tax reporting service used by
Lender in connectien with this loan, unless applicable law provides otherwise, Unless g agreement is made or applicable Jaw
requires inferest (o be paid, Lender shall not be required o pay Bedeowver any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inlerest shall be paid on e’ Fonds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds anei the purpose for which cach dsbit to the Funds was
made. The Funds are pledged as additional security for all sums secured by-lis Seererity Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicabie taw, Lender shall account to Borrower Tor
the excess Funds in accordance with the requirements of applicabic kaw. If the amovin 51 the Funds held by Lender a1 any time is
not sufficient o pay the Escrow liems whea due, Lemder may so notily Borrower in weitieg, 2ndl, in such case Borrower shall pay
t Lender the amount necessary (0 make up the deficiency, Borrower shall make up h-deficiency in no more than twelve

monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sceurcd by this Sceurity Instrument, Lender shafl prompily rsiund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the asquisition or sale of the
Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit againsy the sums secured by this
Sceurity Instrument,

J. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lentoiunder paragraphs
tand 2 shall be applied: lirst, 0 any prepayment charges due under the Nole; second, © amounts payable ander paragraph 2,
third, to interest due; fourth, 1o principal due; and last, o any late charges duc under the Note,

4. Charpes; Liens.  Borrower shafl pay aft taxcs, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Insirument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily (o the
person owed payment. Borrower shall promptly furnish w Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Inszument unless Borrower: (a) agrees in
writing Lo the payment of the obligatinn sccured by the lien in a manner accepable to Lender; (b) coniests in good faith the lien
by, or defends against cnlorcement of the lien in, legal proceedings which in the Leader’s opinion cperate 10 prevent the
enforeement of the lien; or (¢) sceures [rom the holder of the lien an agreement satisfactory 10 Lender subordinating the fien w
this Sccurity Instrumen. If Lender determines that any part of the Property is subject 10 a licn which may attain priority over this
Security Insteument, Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the ken or take pne or more
of the actions scl forth above within 10 days of the giving of natice. nmate: N ¥\
f."Dg -6R(IL) 9502) Page 2 ol 6 Form 3014 9/90
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. 5. Hazard or Property Insurance. Borrower shall keep the improvements fow cxisting or hereatter erecied on dhe Praperty
nsured against foss by fire, hazards included within the term "extended coverage” and any other tiazards, including Noods of
floading, for which Lender reguires insurance, This insurance shall be nwintained in the amounts and Jor the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower suhjeet 10 Lender's approval which shall nou
be unrcasonably withheld, 1 Borrower fails o maintain coverage described above, Lender may, at Lender's opion, obtain
coverage 1o prolect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepable o FLender amd shall inciude a standard mongage clause, Lender shall
have the right 1o hold the policies and rencewals. 1 Lender requires, Borrower shall promptly give 10 Lender all receipts of pand
premiums and renewat natices. 1o the event of foss, Borrower stiall give prompl nolice to the insurance carrier and Lender. Lender
muy make proof ol loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, iusurance proeceds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically Jeasible and Lender's security iy not lessened. 1Y (he restoration or
repair is noL cconomically (casible or Lender's security would be fessened, the insurance proceeds shall be applicd to the sums
securcd by this Seoarity Instrument, whether or not then due, with any cxcess paid 10 Borrower, [F Borrower abandons the
Property, or does notanswer withia 30 ditys a notice from Lender that the insurance carrier has offered w settle a claim, then
Lender may collect tha imsurance proceeds. Lender may ase the proceeds o repair or restore the Property o (e pay sums secured
by this Security Instrumen whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Botemvicy otherwise agree in writing, any applicition of proceeds 1w principal stidl not extend or postpone
the duc date of the monthly paymite referred (o in paragraphs 1 and 2 or change the amount of the payments, 10 under paragraph
21 the Property is acquired by Leander, Borrower's right 10 any insurance policics and proceeds resuliing from damage 10 the
Property prior to the acquisiion skl pass to Lender o the extent of the sums secured by this Security Insbument immediately
prior o the acguisition.

6. Occupancy, Preservation, Mantenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution ol
this Sceurily Instrument and shal! continue 10 oceupy.be Property as Borrower's principad residence for at least one year alter the
date of occupancy, unless Lender oterwise agrees n wiiting, which consent shalfl not be unreasonably withbeld, or unless
cxtenuating circumstances exist which are heyond Borrower's control, Borrower shall not desiroy, damage or impair the Propeny,
allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilre action or
proceeding, whether civil or criminal, is begoan i in Lender s pond faith judgment could resull in forfeilute of the Property ar
otherwise materially impais the licn created by this Security Instraincitt.or Lender's seeurity interest, Borrower may cure such a
default and ecinstate, as provided in paragraph 18, by causing the sciion or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes torfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Scearity Instrument or Lender’s security interes). Borrawer shall atso be in default if Borrower, during the
loar application process, gave matcrially false or inaccuraie information or stateriems o Lender (or failed (o provide Lender with
any material information) in conneclion with the foan evidenced by the Note, ipcinding, but not limited 1o, representations
cancerning Borrower's occupancy of the Property as a principal residence. It this Securty. Instrument is on 2 leaschold, Borrower
shall comply with alt the provasions of the lease. [ Borrower acquires fee title to the Prapesty the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. ([ Borrower (ails to perform the covenants and agreements contgined in
this Sccurity fnstrument, or there s a legal procecding that may signilicanty aflect Lender's rigits it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or W enforee laws o regulations), thea Lunder may do and pay
for whatzver is necessary to protect the value of the Property and Lender's rights in the Property, Lended s astions may include
paying any sums securcd by a licn which bas priority over this Security Insrument, appearing in coury, pdving reasoniblc
atlorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under tis paragraph 7 shall becomie additional debt of Borrower sceured by this Sceurity
Instrument. Uniess Borrower and Lender ageee o other erms of payment, these amounts shall bear interest from the dalc of
disbursement at the Note rve and shail be payable, with interest, upon notice from Lender te Borrower requesting payment,

8. Mortgage Insurance [f Lender required morlgage insurance as & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reasos, the
morlgage insurance coverage required by Lender Tapses or ccases 1o be in effeet, Borrower shall pay the premiums required 1o
pblain coverage substantially cquivalent 1o the morigage insarance previously in effect, at a cost substantially cquivalent to the
cost {o Borrower of the morigage insurance previowsly in cffect, (rom an alicrnate mortgage insurer approved by Lender. )f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cack month a sum cyual 1o
onc-twelfth of the yearly mongage insurance premium being paid by Bosrower wiien the insurance coverage lapsed or ceased to
be in offect. Lender will accepl, use and relain these payments a8 o foss reserve in licw of mortgage wisurance. Loss peserve

Initials; ___\'\" \’V\
Pago 3ol 6 Farm 3014 /80

@% -BA(IL) 195071




‘.

| UNOFFICIAL COP#473% s «n

payments may no longer be required, an the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an instrer approved by Lender again becomes available and is oblainesd. Borrower shall pay the
premiums required 10 manain morgage insurance in eltect, or o provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender ur s agem may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior (o an inspection specifying reasonable cause for the inspecyon.

10, Condempnation.  The proveeds of any award or claim Jor damages, direct or conseyuential, in connection with any
condemnation ur other @hmg of any part of the Property, or for conveyance in lien of condemnation, are herehy assigned and
shadl be paid o Lender.

In the event of a total laking of the Property, the proceeds shall be applied 1o the sums seeured by this Security Instument,
whether or not then due, with any excess pawd o Borrower, In the event of a partial taking of the Property in which the fair market
vatue of the Property immediately belore the taking is equal W or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by this
Sceurity Insrrumentshatt be reduced by the amount of the procesds mubiplicd by the following fraction: (a) the o) amount of
the sums secured wrancdiaiely belore the tiking, divided by (b) the Fair market value of the Property immediately belore the
wking. Any balancesnp!the paid w0 Borrower, tn the event of a partial taking of the Property in which the fair market valuc of the
Property immediately boore the taking is less (han the amount of the sums seeured immediately before the wking, unless
Borrower and Lender ofwewsse agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sceured by this Securityaviament whether or nol e sums are then due,

If the Property 15 abandoned oy Borrower, or if, alter notice by Lender @ Borrawer thit the condemnor offers o make an
award or settde a claim for damages, Borrower fails 1o respond o Lender within 30 days after the daie the notice is given, Lender
is acthorized (o collect and apply the piocieds, al its oplion, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or notthen G

Unless Lender and Borrower otherwise ageee in writing, any application of procecds o principal shall not extend or postpone
the due date of the monthly payments ceferred w in peaperaphs §and 2 or change the amount of such payments.

LL Borrower Not Released; Forbearance By Lender Not o Waiver.  Exiension of the time for payment or modification
ol amortization of the sums sccured by this Sceerity Instriment granted by Lender to any successor in interest of Borrower shall
not operae (o release the hability of the original Borrower ¢ Borower's suceessors in interest, Lender shalt not be required to
commence proceedings against any suceessor in interest or refuse 0 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumemt by reason of any demzad made by the original Borrower or Bormower's successors
in tnterest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or prectude the exereise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cossigners. The covenants and  agreements  of  this
Sceurity Instrument shall bind and benelit the successors and assigns of Lencer and Borrower, subicet 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, /Asy, Borrower who co-signs this Security
nstrument but does not exccute the Nole: () is co-signing this Sceurity Instrument-oply 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is notpersonaily obligated 0 pay the sums
securcd by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agiee (0 extend, modify, forbear or
make any accommodations with regard 1o the werms of this Security Instrument or the Nole without that barrower’s consent.

13, Loan Charges.  If the loan sccered by this Security Insuument is subject 10 a law which set; saximum loan charges,
and that Taw is finally imerpreied so that the mterest or ather loan charges collected or o be collecied in cannection with the loan
execed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reluged to Borrower,
Lender may choose 1o make this refuad by reducing the principal owed under the Note or by making & dircet payment 1
Barrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment withow any prepayment charge
under the Note.

I4, Notices,  Any notice w Borrower provided for in this Security Instrueent shall be given by delivering it or by mailing it
by first class mail unless applicabie Jaw requires use of another method. The aotice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by (irst class mail to Lender's
address stated herein or any other address Lender designaes by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have been given 1o Borrower or Lender when given is provided in this paragraph.

15, Governing Law; Severability. This Sccurity Inswrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Sccurity Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect oiher provisions of this Securily Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to

be severable,
Inilials: \J\U W\_
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

{7, Transfer of the Property ur a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or ransterred (or i a beneficial interest in Barrower is sold or sransferred and Borrower Js not g nalural person) withom
Lender's prior writien consent, Lender may, al its option, reguire immediate payment in fufl of all sums secured by this Sceurity
Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender exurcises this uption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or matled wishin which Borrower must pay alb sums sceured by this Sceurity
Instrument. IF Borrower Lails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without lurther notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1! Borrower mects certain conditions, Borrower shall have the right 0 have
enforeement of this Security Instrumem discontinued at any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
[nstrument; or (b).Jniry of a judgmient enforeing tis Security Instrument. Those conditiony are that Borrower: (@) pays Lender all
sums which then wordd be due under this Sceurity Instrument and the Note as 1l no aceeleration had occurred; (b) cures any
default of any other'covevants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonabic adormeys” fees; and (d) wkes such action as Lender may reasonably require 10 assure that the lien of this
Sceurity [nstrument, Lender s rights in the Property and Borrower's obligation 10 pay the sums secured by this Sccurity
Instrument shall continue unckanpad, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain Jully effective 3 i no aceeleration had ocearred. However, this right to reinstate shall not apply in the case of
accekeration under paragraph 17.

19. Sale of Note; Change of Loan Scervcer. The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more limes winonl prior aotice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securtly Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 axabe-of the Note. (F there is a change of the Loan Servicer, Borrower will be
given written notice of the change o accordance with-garagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrviver and the address (0 which_payments should be made. The notice will alse comtain any other
mformation required by applicable law,

20. Hazardous Substances, Borrower shall not cause or(permit the presence, pse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dod ned allow anyone clse w do, anything affecting the Property
that is i viclation of any Environmental Law. The preceding two senteness shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally cecogmized o be appropriate 0 normal residential uses
and 1o mainkenance of the Propeny.

Borrower shall prompuly give Lender written notice ol any investigation, claims demand, awsuit or other action by any
governmental or regulatory agency or private party involving the Property und any teawrdous Substance or Environmental Law
ol which Borrower has actual knowledge. IV Borrower learns, or is aotified by any govermmsatal or reguiatory auihority, that any
removal or other remediaton of any Hazardous Substance alfecting the Property is necessarys Borrower shall promptly ke all
necessary remedial actions in accordance with Environmenal Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances delined as loxiz ov hazardous substances by
Environmental Law and the following substances: gasofine, kerosenc. other Hammable or wsicpegoleum products, toxic
pesticides and herbicides, volatile solvents, materials containiag asbestos or formaldehyde, and radioaciive malerials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Proper’y is located that relate
to health, safety or environmenla) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aeceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law pruvides otherwise), The notice shall specify: (#) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the delault on or belore the date specified in the notice may result in aeceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notive, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence, i "
Wy
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22, Release,  Upon payment of all sums seenred by this Security Instrument, Lender shall release this Sceurity Instrumemt

without charge 1 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. N one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Lhis Securily nstrument as i the rider(ss were a part of this Security Instrument.,

FCheck applicable box(es)]
[T Adjustable Rate Rider X_} Condominium Rider ("] 1-4 Family Rider
[ 1 Graduated Paymemt Rider [_.{ Planncd Unit Development Rider (] Biweekly Payment Rider
[L."] Second Home Rider

r] Balloon Rider L..] Rate Improvement Rider
[ 1 VA Ridger LT Other(sy specily]

BY SIGNING BELOW, Barrwer accepls and agrees 1o the tenms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrowerand recorded with it

Witnesses: \/
hoaa Sl Y\ gaaasA (Seal)

VERNON W MARCUM -Borrower

(Seal)

-Borrower

Sy A e (Seal)
-Rorrower

Borrower

STATE OF ILLINOIS, Cook County ss:

1, Florence E. Urban .4 Notary Public in and for saiteornty and saic do hereby certify that

VERKNON W, MARCUM, A SINGLE PERSON
, personally known 10 me to be e s person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that _ae

signed and delivered the said instrument as his free and voluntary act, for the uses and purposes tiercin set forth,
Given under my kand and official scal, this ~ 26th day ol January 1998

Gl ko

Notary Publie

My Commission Expires:  2/16/99

FLORENDE - CABA

c. URBAN
NOTARY PUBLIC. . AT LLiNO
MY COMMISSION - xpsmg: 'g.|

@% SR{L} (ws02; Page @ of 6 Form 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  day of January . 1338
and s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sccurity
Dead (the "Security Instrument”) of the same date given by the undersigned (the "Burrower") to secure Borrower's
Nole

WASHTENAW MORTGAGE 5.
(the "Lender™)

ol the same date and covering the Property described in the Security Instrument and located at:
1219 W LUNT AVE APT 3B, CHICAGO, Illincis 60626

[Property Address)
The Property includsos unit in, together with an undivided inlerest in the common ¢lements ol a condominiym
project known as:
LUNT COURT CONDOMINIUM
[Name of Condominunn Progect]

(the "Condominium Project”). 15 1he owners assogctation or other entity which acts Tor the Condominium Project
(the "Owners Association”y holds e 1o property Tor the beaelit or use of its members or sharcholders, the
Property also mcludes Borrower's inerescin the Owners: Association and the uses, proceeds and benefits of
Borrower’s inlerest

CONDOMINIUM COVENANTS, In addieen to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenan andagree as lollows:

A, Condominigm Obligations. Borrower  shall perform all of  Borrower's  obligations  under  the
Condominium Project’s Constituent Decuments, The "Congiibsent Documents™ are the: (1) Declaration o any other
document which creitles the Condonsininm Project; (i) by-lwa Ziii) code of regulations: and (iv) other equivalent
documents, Borrower shall promptly pay. when duc, all dues and/ascexsments imposed pursuant to the Constituent
Documcents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a generally accepled insurance
carrier, o "master” or "blanket” policy on the Condominium Project which s satisfactory 10 Lender and which
provites insurance coverage in the amounts, tor the periods, and against the'biards Lender requires, including fire
and hazards included within the term "extended coverige,” then:

(i) Lender waives the provision in Uniform Covenani 2 for the monchly payment o Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Unilorm Covenant § to maintin hazard insirance coverage on the
Property is deemed salislied to the extent that the required coverage is provided by the Owners-Asieciation policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

In the event of a disuibution of hazard insurance proceeds in lieu of restoration or repair fellowiag afoss w the
Property, whether o the unit or o common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid w Lender for appiication to the sums secured by the Sceurity {nstrument, with any cxcess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable le insurc that the
Owners Association mainiains a public liability insurance policy aceeptable in form, amaunt, and extem of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wilh any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common elements, or for any conveyance i licy of condemnation, are hereby assigned and shall be
paid io Lender. Such proceeds shall be applied by Lender o the sums securcd by the Security Instrument as
proviged in Unilorm Covenan 10,

E. Lender’s Prior Consent,  Borrower shall not. except afier notice to Lender and wah Lender's prior
written consent, either partition or subdivide the Property or consent o:

(i} the abandonment or tlermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by [ire or other casualty or in the case of a wking
by condcmpation or cminent domain;

(11} any amendment to any provision of the Constituent Documents if the provision is (or the express

henelit of Lender;

(i) termiztation of professional management and assumption of scll-management of the Owners
Association; o

(1) siny action which would have the effect of rendering the public liability insurance coverage
maintained by the Oymers Association unaceeptable o Lender,

F. Remedivs. Il serower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disoursed by Lender under this paragraph F shall become additional debt of Borrower sceured
by the Security fastrument. Cidess Borrower and Lender agree o other terms of payment, these amounts shatl bear
interest from the date of disburgerient st the Note rate and shall he payable, with inerest, upon notice from Lender

tr Borrower requesting, payment.

BY SIGNING BELOW, Borrower acecplsand agrees o the terms and provisions contained in this Condominium
Rider.

3\ [ AN M T VTV AN (Seal)

VERNOUN. W MARCUM -Botrower

o {Scal)

‘Borrower

e (Scad)

-Rurrower

e e e (Sca)

Burrower
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