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MORTGAGE

THIS MORTGACE ("Sacurity Inatr.ment'} is given on FEBRUARY 23, 1938
The morigagor is EXC G SHAFER AND KRISTI L SHAFER, HIS WIFE

{'Borrowar"). This Security ...s' ument s Jiven to RESQURCE BANCSHARES MORTGAGE GROUP, INC.

which is organized and existing urder the taws of DELAWARE

and whose address is___ 7905 ~ARKLANE Rd,, COLUMBIA, SC 29223 ('Lender).
Borrowar owss Lender tha principal sur of One Hundrad Twenty One Thousand Five Hundred and 00/100

Dallars {(U.S. $__121,500.00 ~~.). This dabl is evidenced by Borrowsr's note dated the same date as this
Security Instrument ["Nota"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MARCH 1, 2028 _. . This Securlty Instrument secures to Lander: (a) the repayment
of tha debt svidanced by the Note, with interast, and ». ranewals, extensions and modifications of the Note; () the payment
of ait other sums, wilh inlerest, advaniced under paragraph 7 to prolect the security of this Securily instrument; and {c) the
periormance of Borrowser's cavenants and agreemants u/ider this Security Instrumant and the Note.  For this purpose,
Borrower does hareby morigage. grant and convay o Lenos: e following described property locatud in

COOK County, wiois:

UNIT NO. 2150-104C IN THE GALLERY OF PARK RIDGE CONDOMIV'UR AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN GAATON SCHOOL

RESUBDIVISION, BEING A RESUBDIVISION OF VARIOUS LOTS, PARCEL"+AND VACATED ALLEYS

IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NUATY, RANGE 12,

EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, A SURVEY QF

WHICH IS ATTACHED AS EXHIBIT 'B* TO THE DEGLARATION OF CONDOMINIUM R&ORDED AS

DOCUMENT 3282248 AND AMENDED AS DOCUMENT NUMBER 93552560 TOGETHES WITH ITS

PEACENTAGE INTEREST INT HE COMMON ELEMENTS.

P.LN.#09-27-200-053-1049

which has the address of 2150 BOUTERSE STREET UNIT # 104 ., PARK RIDGE

{Strant] {City}

iilinois 60068~ { Property Addressh),
{éip Coval
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TOGETHER WITH all the improvemants now or hersatier erected on the propertly, and all sasenents, appurenances,
and fixturgs now or hergalter a part ¢f the property. Al replacements and additions shaff aiso b covered by this Security
instrumant. Al of the foragoing is referred to in this Sacurity Instiument as the "Propanty’.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convay the Property and that the Propersty is unencumbared, excapl for encumbprances of record,
Borrower warrans and will defend ganerally 1he fitle to the Properly against att claims and demands, subject 10 any en-
cumbrances of recorg.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interast; Prepayment and Late Charges.  Borrower shall promplly pay when due ths
principal of and interast on the debt evidenced by the Note and any prepayman! and late charges dus under the Nate.

2. Funds for Taxes angd Insurance.  Subject 1o applicable law of 1o a wrilten walver by Lender, Borrawer shall pay lo
Lender on the day. monthly payments are dua under tho Note, until the Note is pakd in full, a sum "Funds”) for: {a} yearly
taxes and assessiments which may altain priority over this Security tnstrumart as a lien on the Property; (b} yearly leasehold
payments of groune tents on the Proparty, it any; (c} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, iFany; 'e) yearly mongage insurance premiums, if any; and () any sums payable by Borrower (o Lendsr,
in accordance with the picasions of paragraph 8, in figu of the paymant of martgage insurance premiums. These items arg
called "Escrow items " Lenaerinay, al any tima, coflect and hold Funds in an amount not to exceed the maximum amount a
lander for a federally related ¢o'toage loan may require for Borrower's escrow account under the federal Real Estate
Seitlement Procedures Act of 1974 as.amended from time o time, 12 U.S.C. Seclion 2601 et saq. ('RESPA"), unless
another law that appiies to the Funds =o' a lesser amount. If so, Lender may, at any tims, coflect and hold Funds in an
amount not to exceeo the lesser amount. Luidar may estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expendituras of fulure Eserow tems or olherwise in accordance with applicable law,

The Funds shall be held in an instilulion whosa deposils are insured by a federal agency, instrumentality, or endity
{including tender, if Lender is such an institulion) orilany Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower 'or holding and applying the Funds, annually analyzing the escrow
account, of varifying the Escrow (tems, unless Lender piys torrowar interest on the Funds and applicable law permits
Lender 10 make such a charge. Howsever, Lender may require Borrower 10 pay a one-time charge for an independent real
gstate Jax reporing service usaed by Lander in connaction with this Inan, unless appiicable law provides otharwise. Unless
an agraement is mada or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
tarest or sarnings on the Funds. Borrower and Lender may agree inwrling, however, that interes! shall be paild on the
Funds. Lender shall give to Borrower, without charge, an annual accouining ptthe Funds, showing credits and debits 1o
the Funds and the purpose for which each dabit to the Funds was made. The Funds are pladged as addilional security for
alt surns sacured y this Security tnstrumant.

It the Fundis held by Lender exceed the amounts permitted to be held by apriceile faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. /i e amount of the Funds held by
Lender at any timp is not sufticient to pay the Escrow ltems when due, Lender may so noh’y Borrowsr in writing, and, in
such case Borrower shal pay to Lender the amount nacessary 10 make up the deficiency. Briiwwer shall make up the
deficiancy in no more than twelve menthly paymants, at Lender's sola discretion.

Upon payment in full of a!! surms secured by this Secuity Instrumant, Lender shall promptly <efund 10 Borrower any
Funds held by Lender. I, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior e tha acquisition or
sale of tha Property, shall apply any Funds hefd by Lender at the time of acquisition or sale as a credil ajulrst the sums
secured by this Securily Instramenn.

3. Appllcation of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounis payable
under paragraph: 2; third, to interest dus; fourth, ta principal dus; and last, 1o any late charges due unider the Note.

4. Charges; Lisng,  Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Property which may altain priority over this Security Instrument, and Jeasehoid payments ar ground rents, if any. Borrower
shall pay thesa obligalions in the manner provided in paragraph 2, o1 if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymant. Borsower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paregraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts

evidencing tha paymants.
Borrowar shall prompily discharge any lien which has priofity over this Security instrument unless Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the fien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pr.vent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowaer shall keep the improvements now existing of hereafler erected on the
Property insured against loss by fira, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendser's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may. at Len:jer's option, obtain coverags to protect Lender’s rights in the Praperty In accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have *he right 1o hold the policies andg renewals. If Lender requires, Borrowsr shall promptly give 1o Lender all
raceipts of paid’piziiums and renewal notices. In the even! of loss, Borrower shall give prompt notice 1o the insurance car-
rier ang Lender. Ledider may make proof of loss it not made promptly by Borrower.

Unless Lender-=i> Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagad 4t-the restaration of repair is economically feasible and Lender's security is not lessened. If the
restoration or rapair is not ecoremically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to setile a claim, then Lender miy ~clect the insurance proceeds. Lender may use the procaeds to repair of restore
the Propeny or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wilt begin
whan the notice is givan.

Unless Lender and Borrower otharwise igree in writing, any application of proceeds to principal shall not extend or
postpone the due cate of tha monthly paymenls re‘err<c-to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendur, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property prior to the acquisition shall pass (o Lender 1o the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectius of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowe: & frincipal residance within sixty days after the execu-
lion of this Security Instrument and shall continue to occupy the Proparty 2s Borrower's principal residence for af [past one
year after the date of occupancy. unless Lender otherwise agrees in w.iting, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Boriswer's control.  Borrower shall not destroy,
damage or impair *he Property, allow the Property to detetiorale, or commit wasls on the Proparty. Borrower shail be in
detault il any forfeiture action or preceeding, whether civil or criminal, is begun thil i Lender's good faith judgmant could
result in forfeiture of the Property cr otherwise materiaily impair the lien created by ihis Security Instrumant or Lender's
security interest. Borrower may cute such a default and reinstate, as provided in paragraph.18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith datermination, precludec-/orfaiture of the Borrower's in-
tergst in the Property or ather material impairment of the lien crealed by this Security Instrumen. of Lender's secufity
interest. Barrower shall also be in dafault if Borrower, during the loan application process, gave rmaitually false or inac-
curate information or stalements to Lender (or failed to provide Lender with any material infarmalion) in-Grinaction with: the
loan evidenced by the Note, includirg, but not limited 1o, representations concerning Borrower's occupancy nlhe Property
as a principal resiclence. If this Security Instrument is on a leasehold, Borrower shall comply with el the provisions of the
lease. if Borrower acquires fee title 10 1he Property, the leasehold and the fes litle shall not merge uniess Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights In the Property.  If Bosrower fails to perform the caovenants and agreememts con-
tained in this Secuity instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property
(such as a proceaciing in bankruptcy, probate, for condamnation or forfeiture or to enforce laws of raguiations), then Lender
may do and pay for whatever is necassary to protect the value of the Property and Lender's rights In the Property. Lender's
actions may include paying any sums sacured by a fien which has pricrity over this Security Instrument, appearing in court,
paying reasonable atiorneys' fees and enlering on the Properly to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intacast, upon notice from Lender to Borrower request-
ing payment,

8. Mortgags tnaurance. # Lender 1equired martgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required lo maintain the mongags insurance in effect. N, for any
reason, the martgage insurance coverage requirad by Lender lapsas or ceases to be in ellact, Borrower shall pay the
premiums requirad to oblain coverage substantially aquivalent 10 1he morigage insurance previously in effect, at a cost sub-
stantially equivalen! tc the cost 1o Boriower of the mongage insurance previously in effect, from an alternate mongage in-
surer approved by Lender. 1f substantially equivaleni mortgage insurance is not available, Borrower shall pay 1o Lender
each month a sum equal to one-weltth of the yearly mortgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a ioss reserve in
lisu of mongage insurance. Loss resarve paymenls may no longer be required, at the option of Lender, if montgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomas availabl2 and is obtained. Borrower shall pay the premiums required to maintalin mortgage Insurance in effect, or
to provide a lcsst4aarve, until the raquiremant tor mortgage insurance ands in accordance with any written agreement be-
tween Bofrower ard .cader or applicable law.

g. Inspaction. —Lcader of its agent may make reasonable entries upan and inspections of the Property. Lender shall
giva Borrower notice at iheime of af prior to an inspection specifying raasonable cause tor the inspection.

10. Condemnation. “Tra procaeds of any award or claim for gamages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, of for conveyance n lieu of condemnalion, are heraby assig-
ned and shall be paid to Lender.

In the avent of a total taking of 20 Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh ary axcess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Proparty immadiately before the taking is aqual 1o or greater than the amount of the sums
secured by this Securily Instrument imnediatel; batnre the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured bty tnis Securily Instrument shat heJeduced by the amount of the proceeds multiplied by the following
fraction: (a) the tatal amount of the sums securad immadiately before the taking, divided by (b) the fair market valug of the
Praoparty immediately before the taking. Any balance stali b3 paid to Borrowss. In the event of & partial taking of the
Property in which the fair market value of the Proparty immeciatily befors the laking is less than the amount of the sums
securad immediately before 1he taking, unless Borrower and Landar otfierwise agree in writing ot uniess applicable law
otherwise provides, tha procesds shall be applied 1o the sums secured by this Securily Instrumant whether or not the sums
are then due.

if the Propaerly is abandoned by Borrowsr, or i, after notice by Lenaer to.Rorrawsr that the condemnor offers ta maka
an award or settle a claim for damagas, Borrower falls to respond to Lander within'30 days after the dale the notice is given,
Lender is authorized to collagt and apply the proceeds, at its oplion, either to resneation or repair of the Property or to the
sums securad by this Securily instrument, whether or not then due.

Unless Lencler and Borrowat otherwise agrea in writing, any application ol protsnus.io principal shall not extend or
postpone the due dats of the monihly payments referred to in paragraphs 1 and 2 or chanfe the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Weiver,  Extansion of the time-iar paymant or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 10 w0y 2iincessor In interest of
Borrower shalf no! operaie to release the liability of the ariginal Borrower or Borrowsr’s surcessorsan lilsiest. Lender shall
not be requirad to commence proceedings against any successor in interest or refuse to extend time i< payment or other-
wise modify amoitization of the sums secured by this Security Instrument by reason of any demand mat's by Ihe original
Borrower of Botrower's successors In interast. Any forbearance by Lender in exercising any right or remeay shall not be a
waivar of or preclude the exprcise of any right or remedy.

12. Successors and Assigns Bound, Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the succassors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowar's covenants and agreements shall ba joint and saveral. Any Barrower who co-signs this Secutity
(nstrument but doses not execute tha Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey ithat
Borrowar's interest in the Property under the terms of this Secuiy Instrument; (b) s not personatly obligaled to pay the
sums secured by s Security Instrument; and (¢} agrees that Lendor and any other Bariower may agree to extend, modify,
forbear or make any accommadations with regard 1o the terms of this Security Instrument or the Note withou! that

Borrower's consent.
13. Loan Charges.  f the loan secured by this Securily Instrumaent is subject to a law which sets maximum loart
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chargses, and that iaw is finally interpreted so that the interest or other loan charges collected of 1o be collected in connec-
tion with the lcan exceed the permittasd limits, then: (a) any such loan charge shall be reduced by tha amount necessary to
reduce the charge to the parmitted limit; and (b) any sums already colleciad from Borrowsr which exceeded permitted limits
will be refunded to Bariower. Lender may chocse to make this refund by reducing the principal owed under the Nole or by
making a direct payment 1o Borrower  If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prapaymant charge under tha Note.

14, Notices. Any notice to Borrowsr provided for in this Securily instrumant shall be given by delivering it or by mail-
ing it by first class mail unless applicasle law requires use of another method. The notice shalt be directad 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class
mail to Lender's addriess stated herein or any other address Lendsr designates by notice io Borrower. Any nolice provided
for in this Security Instrurment shall be deamed o have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law, Severabllity. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which *he Property is locatec. [n the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicat’a law, such conflict shall nal affect other provisions of this Security Instrument or the Note which can be
given affact withcut tna conflicting pravision.  To this end the previsions of this Security Instrument and the Nole ars
declared to be seveiziin

16. Borrower's‘GopyBorrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Fropuiiv.or & Beneficial Interest in Borrowenlf all or any part of the Proparty or any interest in it is
sold or {ransterred (or il a bancical interes! in Borrower is sold or lranstarrad and Borrower is not a nalural parson) without
Lencer's prior written consent, Lendsr.may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. -owever, this entiorishall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sacurily Instrument.

It Lender exercises this option, Lende. shall give Borrower notice of acceleration, The notice shall provide a period ol
not iess than 30 days from the date the notice is.Jelivered or mailed within which Borrowear must pay all sums sesured by
this Security Instrument. if Borrower lails to pay these/sums prior to the expiration of this pericd. Lender may invoke any
ramedies permitted by this Securily Instrumant without urther notice of demand on Borrower.

18, Borrower's Right ta Reinstate.  If Barrower mee s cestain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any lime pioi to the earlier of: (a) 5 days (or such olher period as ap-
plicable law may specily for reinstatement} before sale of the Fioparty pursuanl 1o any powar of sale contained in this
Security Instrument; ¢ (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lenger all sums which then would be due under this Segurity ‘asirumant and the Note as if no acceleralion had
occurred; (b) curss any default of any other covenants or agraements; (¢} pavs all expanses Incurred In snforcing this
Security Instrument, inciuding, but nol limited to, reasonable attorneys’ fee;, and.(d) takes such aclion as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender’s righ:s-in the Property and Borrower's obliga-
tion to pay the sums secured by this $Security instrument shall continue unchangad.. Jzon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective a5 ii-ro acceleration had occurred.
Howaevar, this right to reinstate shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Notg; Change of Loan Servicar. The Nola or a partial interest in the Noie (tngether with this Security
Instrument) may be sald one or more times without prior notice to Borrower. A sale may resut in/e zhangs in the enlity
{known as the "Loan Servicer') that calfacts monthly paymenls due under the Note and this Securitydnsaument. Thare aiso
may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Nole. Hf there is a change ot ine Loan Servicer,
Borrower will be given wrilten notice ¢f the change in accordance with paragraph 14 above and applicabie'aw  The nolice
will state the name and address of iha new Loan Servicer and the address ta which payments should be mage. The nolice
will also comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit tha presence, use, disposal, slorage, of rolease
of any Mazardous Subslancaes on or in the Property. Borrower shall not do, nor allow anyona else 10 do, anything affecting
the Progerty that is in violation of any Environmental Law. The precading two sentances shall not apply 1o the presencs,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to he ap-
prapriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lander written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptiy 1ake al necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Envirpnmental Law and the tollowing subslances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volalile solvents, materials conlalning asbestos of formaldehyde and radloactive materials.
Ag used in this paragraph 20, "Environmental Law' means federal laws and laws of tha jurisdiciion where the Property is Io-
cated thal relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as foliows.

21. Acceleration; Remecdies. Lender shali give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenant or agraement in this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the default; (¢} a dale, not
less than 30 days from the dale the notice Is given to Borrower, by which the default must be cured; and (d) that tallure to
cure the default on or before the date specifiad in tha notice may result in acceieration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and tha right to asser in the foreciosure proceeding the non-existence of e default or any
other defense of Boriower to acceleration and foreclosure. If the default Is not cured on or befare the date specified in the
notice, Lender at it=-sption may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may foraclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses Incurred In purtuing the remedies provided in this paragraph 21, Including, but not limitad to, reasonable attorneys'
tges and costs of title evidatiaa,

22. Releass. Upon_mayment of aft sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Barrwer, Borrower shall pay any recordation costs.

23, Walver of Homestead. ~avrowar waives all ight of homestead exemption in the Propetty.

24, Riders to this Sacurity Insiiumient.  If one or mora riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants ana agreements of each such rider shall be incorporated into and shall amend
and supplemant the covenants and agreemicnte-of this Security Instrument as if the rider(s) were a part of this Security

Instrument,
[Check applicable box(es)]
D Adjusiable Rate Rider E Conzainium Rider D 1-4 Family Rider
D Graduzted Paymaent Ricler D Ptannigd-vinit Davelopmaent Rider D Biweekly Payment Rider
D Balloon Riger D Rate Improverasnt Aider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress 10 the lerms and crvenants contained in this Security Instrument
and in any rider(s) exacuted by Borrower and recorded with it.

Witnesses.

e S e (Seal)
ERIC C. SHAFER -Borrower

"‘! Y ' UNYSIE O (DN - et {SBﬁi)

KRISTI L SHAFER ' -Borrowel

(Seal)
-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, COOK County ss:

ﬁ ‘J /L"*' )/W\'* ke lngaoag a Notary Public in and for said county and state, do
heraby camfy that EHIC C. SHAFEH AND KRISTI L SHAFER
personally known to me to be the seme person(s) whose name(s) isfare subscribed to the foregoing Insirumant, appaared
before me this day in person, and acsnewladged that hefshefthey signed and delivered the said instrument as
free and voluntary..at, for the uses and purposas thersin set fonth. /.ﬂ'

Given under my hard 2nd official seal, this  23RD day of FEBRUARY, 1998

My Commission expires: /2 1/~ #_> 4 / g

atary Publc

e AN P

OFFIGIAL SEAL

ANTHONY J, MENOLASCINO
NOTARY 2UELIG, STATE OF ILLINOIS
MY SOMMIGGION EXFIRES 12:4-2030,

This instrument was prepared by:

RESOURCE BANCSHARES MORTGAGE GROUR, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, !LLINOIS 80515

o O
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