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THIS MORTGAGE ("Sccuriy Instrument™) is given on February 16, 1998

The morigagor is

WAYNE K SCHROEDER,
CATHERINE T SCHROEDER, HUSBARD & WIFE
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This Security {nstrument is given 0

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing

under the laws of the State of New Jersey . and whosc address is o

343 THORNALL ST, EDISON NJ 08837 ("Lender"}.

Borrower owes Lender the principal sum of .
One Hundred Fifteen Thousand, and 00/100 Dollars

(US.$ 115,000.00 ). This debt is evidenced by Borrower's e dated the same date as this Security

Instrument (“Note™), which provides for monthly payments, with the full debi, if nat paad <ardier, due aud payable on

March 1, 2028 . This Security Instrumens secures to Lender: (a) the repaymeat ofhe debt evidenced by the Note,

with interest, and all renewals, exlensions and modifications of the Note; (b) the payment e allother sums, with interest,

advanced under Paragraph 7 1o proteet the security of this Security Instument; and (c} the performence ¢f Borrowet's covenan's
and agreements under this Sceurisy Instrument and the Note. For 1his purpose, Borrower does hereby worgose, grant and convey
to Lender the following described property located in

COOK County, Ilinois:

LOT 6029 IN WEATHERFIELD UNIT NO.6, BEING A SUBDIVISION IN
SECTION 2%, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 07-29-402-029-0000
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which has the address of o ’

1414 PRINCETON LN, SCHAUMBURG, IL 60193

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity
iestrument. All of the foregeing is referred to in this Security (nstrument as the "Property”.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will dafend generally the title 1o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when due the
principat of and interast on the debe evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day ~ionthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments whith may auain priority over this Sccurity Instrument as a licn on the Property: (b) yearly leasehold
payments or ground rents <n fie Property, if any; (¢} yearly hazard or property insurance premiums; {cl) vearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; awd (I) any sums payable by Borrower to Lender, in
accordance with the provisions o Pasagraph 8, in lieu of the payment of mortgage insurince premiums. These ilems ase called
“Escrow ltems." Lender may, atany time, collect and hold Funds in an amount not to cxeeed the maximum amount a lender
for a federally relaied mortgage ican may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frof imv-to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sels a tesser amount. M so, Lerder may, at any time, collect and hold Funds in an amount not fo exceed the lesser
amount. Lender may estimate the amount of Fands due on the basis of current data and reasonable estimates of expendilures of
future Escrow [tems or otherwise in accordance-with applicable law.

The Funds shatl be held in an institution+ roze deposits are tusured by a federal ageney, instrumentalily, or entity
(including Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower iniZreston the funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oas-time charge for an independent real estate fax reporting service
used by Lender in cennection with this loan, unless applicable law provides otherwise. Unless an agreerent is made or applicable
law tequires interest to be paid, Lender shalt not be required 1o pay Begrawer any interest o carnings on the Funds. Botrower
and Lender may agtee in writing, however, that interest shalt be paig on ihe Funds.  Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to<he Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional security for all suis seceezd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by (pplicable law, Lender shal) account to Borrower
for the excess Funds in accordance with the requircments of applicable law. If theamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notily Borrowe: i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make.up the deficiency in 1to more than
twelve monthly payments, at Lender’s sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail.promptly relund 10 Borrower any
Funds held by Lender. 1, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred azaiast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccit ¢a) by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges du: under the Noie; second, 1o amounks payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, 10 ary late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable to the Property
which may anain priority over this Security nstrument, and leasehold paymznts or grownd rents, il any. Bortower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all norices of amounts to be paid under this paragraph. tf
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in @ manne: acceptable 1o Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactary to Lender subordinating the lien to
this Security Instrument. 1f Lender determines thal any part of the Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld, I Borrower fails 10 maimain coverage described above, Leader may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mor-gage clause. Lender

shall have the right to hold the policies and renewals. ! Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrowser,
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any 2xcess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sceured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given. .

Unless Lenar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie.cf the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the paymenls. [f under
Paragraph 21 the Propzriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 1O the acquisition shall pass to Lender to the extent of the sums secured by this Security nstrument
immediately prior (o the acqusition.

6. Qccupancy, Preservation, Mpintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy «stablish, and use the Property as Borrower’s principal residence within sixty days after the
exccution of this Sccurity Instrumenvand shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, Gnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist s nich are beyond Borrower's contrel. Borrower shall not destray, damage or impair
the Property, allow the Property to deterioiate, 2v.commit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criming!, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security Instrument or Lender's sccurity interesl. Borrower may
cure such a default and reinstate, as provided in Parageaph 18, by causing the action ur proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes-iréfriture of the Berrower's interest in the Property or othier material
impairment of the licn created by this Security Instrument or-Lender’s security interest. Borrower shall zlso be in default if
Borrower, during the loan application process, gave materially false or inaciurate information or stalements io Lender (or failed
to provide Lender with any material information} in connection vaip the locs evidenced by the Note, including, but noi fimited
10, representations concerning Borrower's occupancy of the Propeity as a principal residence. 1f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the eau, Il Borrower acquires [ee title to the Property, the
Jeasehold and the fee title shall not me-ge unless Lender agrees to the mérger in writing, :

7. Protection of Lender's Rights in the Property, If Borrower ini'sta perform the covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may significamly-aiiect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's sighis)in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrunizznt, arpearing in court, paying reasonablc
autorneys' fees and entering on the Property 1o make repairs.  Although Lender may takewztion under this Paragraph 7, Lender
does not have 1o do s0. Any amounts disbursed by Lender under this Paregraph 7 shall become additional debi of Borrower
seccured by this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making b laqn secured by this
Security Instrument, Borrower shall pay the premiums required (0 mainain the mostgage insurance in effect. 1, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the (teimivins required
{0 obtain coverage substantially cquivaleni 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 10
one-twelfth of the yearly mortgage insurance premiumi being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, usc and retain these paymenis as a toss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premitums required (o maintain mortgage insurance in effect, or lo provide a loss rescrve, until the requirement for mottgage
insurance ends in accordance with any written agreement between Borrower und Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time ol or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity

Instrument, whether or not then due, with any cxcess paid to Borrower.  [n the event of a partial taking of the properly in which

the fair market value of the Property immedialely before the taking is cqual to or greater than the amount of the sums secured

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the

total amount of the sums sccured immediately before the taking, divided sy (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid 1o Borrower. In the event ol a partial taking of the Property in which the fair markel

; value of the rroperly immediately before the taking is [ess than the amount of the sums secured immediately before the taking,

! unless Borrower and Lender otherwisc agree in writing or unless applicat le law otherwise provides, the proceeds shall be applicd
' e the sums secured by this Security Iastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower [2ils (o respond to Lander within 30 days after the date the notice is given,
Lender is authorized! 1o collect and apply the proceeds, at its option, eithur to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then due.

Unfess Lender and Borrower otherwise agree in writing, any :pplication of proceeds to principal shall not exlend or
postpone the due ate of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance by Lender Not a Waiver,  Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opernice release the liabitity of the original Borrowe* or Borrower's successors in inicrest, Lender shall not
be required to commencs proccadings against any successor in interest or refuse to extend time for payment or otherwise modify
ainortization of the sums sceuied, by this Security Instrument by reason of any demand macde by the original Barrower or
Borrower’s successors in interést.” Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right criemedy.

12. Successors and Assigns Buund; Joint and Several Liability; Co-8igners, The covenants and agreements of this
Security Instrument shall bind and berefit/the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph [7. Borrower’s covenants and agrcements shail be joint and several.  Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the teras of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees tial Lander and any other Borrower may agreed 1o extend, modify, forbear
or make any accommodations with regard to the terms.<this Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. [f the loan sccurcd by this Securiy-Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the loan
exceed the permitied limits, then: (&) any such loan charge shall be reducad by the amount necessary (o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal ewel umder the Note or by making a direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated 4w a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrvinens shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. Thenotize shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lendersiall be given 9y first class mail (o Lender's
address stated herein or any other address Lender designates by notice to Borrower. .any notice providad for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proi/ided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by ‘federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcet other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentan: the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scenrity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borewwer. 1f all or any part of the Properiy or any interes
in it is sold or transferred {or if a beneficial inlerest in Borrower is sokl or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower, _

18. Borrower’s Right to Reinstate. [ Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of (his Security Instrument discontinued at any time prior 1o the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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defauliof any other covenanis or agreenienis; (c) pays all expenses incurred in enfurcing this Security Instrument, including, bui
not fimited to, reasonable mmcya fees: and () rakes such pctton as Lender may rcmmmbl) reifllise fo assure that the Hen of
this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums sceured by this Security
Insiroment shall continue unchanged.  Upon reinstatciment by Borfower, this Secority Justrument and the obifgations secured
. hereby shall remain futly effective as if no acceleration had occurred, I~l<)wevcr. this right to reinstate shali not apply in the case
of acceleration under Paragraph {7,

19, Sale of Note; Chunge of Loan Servicer. The Note or a partinl interest in the Note {ogether with this Security
Instrument) may be sold one or more times without prior notice (o Borrower, A sale muy resuit in a change in the entity (known
as the "Loan Servicer”y that cotlects monthly payments due under the Note and this Sveurity Instrument. There also may be one
or more ¢hanges of the Loan Servicer unrelated o a sale of the Note, If there is 2 :hange of the Loan Servicer, Borrower will
be given written notice of the shange in accordance with Paragraph 14 sbove and applicable faw.  The notice will state the name
and address of the new Loan Servicer and the address o which payments shoufd b nade.  The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shail not cause or permit the prescaee, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aljow anvone efse to do, anyihing al‘fccnné the Property
that 18 in violation of any Environmemal Law,  The preceding two sentences shab, nol apply 10 Use presence, use, Of SIOIREE ot
the Property of smaliquantitics of Hazardous Substances that are generalty recogni red fo be appropriate to normal residential uses
and to maintenance i the Property.

Borrower skiipromntly give Lender written notice of any investigaion clanm, demiand, fawsuit or other action by any
governmental or regulatocveagency or privaie party invelving the e Property and wiy Hazardous Substance or Environmental Law
of which Borrower has aotpab-browledge. 1f Borrower learns, ot s nosified by any governmental or regulniory authority, that
any removal or other remedisuaneot any Hazardous Substance affecting the Proprerty is necessary, Borrower shall prompily 1ake
all necessary remedial actions 1w pccardance with Environmenial Law,

As used in this Paragraph 70" Hazardous Substanees” are those subsiinces defined rs toxic or hazardous substances by
Environmental Law and the foftowing substaices: gasoling, kerosene, other flammable or (oxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materwns compaining asbestos or formaldehede, and radioaciive maleripls.  As used in this
paragraph 20, “Environmental Law™ means feacral laws and laws of the jurisdiction where the Property is located thai relate 1
health, saltty or environmemal protection.

NON-UNIFORM COVENANTS. Borrowe! ard Lender further covenant and agree as follows:

21 Acceleration; Remedies, Lender shall givaTivtice to Borrower prior to neceleration foliowing Borrower’s breach
of any covenant er agreement in this Security Instrumzne (hut not prior to acceleration under Paragraph 17 unless
applicable Taw provides otherwise), The notice shall speciiv: (a3 the defailt; (b)Y the action required to cure the default; (¢}
a date, not Jess than 30 days from the date the notice is givan o Borrower, by which the default must be cured; and (d)
that foilure to cure the default on or before the date specified i the nosice may result in accelerafion of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding apd sile of the Property, The natice shall further Inform
Borrower of the right to reinstate after aceelerntion and the right to'pssiet in the foreclosure procecding the non-existence
of u default or any other defense of Borrower to acceleration and forertasure, If the default is not cured on or before the
tlate specified in the notice, Lender at its option may require immedint: payrteny in full of afl sums secured by this Security
Instrument without further demand and may foreclose this Security Instrwinept by judicinl proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provuded in thin r'u,mph 21, inclnding, hut not limited
to, reasopable attorneys” fees and costs of Hitle cvidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lenter shiadl release this Security Instrument
without charge 10 Borrower. Borcowe: shall pay any recordation costs,

23, Waiver of Hemestead, Borrower waives all right of bemestead exeinpiion i the Propenty.

24, Riders to this Security Tnstrument. if ong or more riders are executed by Borrower sndiesorded 1agether with this
Security Instrument, the covenaus and agreements of each such rider snail be incorporated into and shal? amend and supplement
the covenants and agreements of this Security tnstrument as if the rider(s) were a part of this Security lustrvment,

The following riders are attached:
NO RTUDERE ATTACHED
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defaul of any other covenants or agreements; (¢} pays alt expenses incurred ir enforcing this Security Instrument, including, bul
not {imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requise 1o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
 Instrament shall continue unchanged. Upon reinstalement by Borrower, this Securily Instrument and the obligations sceured

" herehy shail remain fully cftective as if no acceleration had occurred. Howeser, this right o reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower. A sile may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paywments due under the Note and (liis Security Instrument. There also may bt one
or mtore changes of the Loan Servicer unrelated to a sale of the Note, 1f there is @ change of the Loan Servicer, Borrower will
be given written notice of the change i accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of 1he new Loan Servicer and the address to which payments sheald be made. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances, Borrawer shall not cause or permit the presence, use, disposal, siorage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or SIOrage oh
the Property of styid guantities of Hazardous Substances that are generally recognized to be appropriate 10 normat residential uses
and 10 maintenance o1.ke Property,

Borrower shafl promptly give Lender writien notice of any investiygation, claim, demand, lawsuit or ottier action by any
governmental or regulaluiv ayency or private party invoiving the Property and any Hazardous Substance of Envirenmental Law
of which Borrower has scleal &nowledge.  [f Borrower leams, or is notified by any governmental or regulatory awthority, that
any removal or other remedimion af any Huzardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in azcoedance with Environmental Law.

As used in this Patagraph 20, Hazardous Substances” wre those substances defined as toxic or hazardous substances by
Environmental Law and the following subataces: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materiais <ontaining asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means fedcral faws and laws of the jrisdiction where the Property s located that relate 1o

health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower ane. Lender further covenant and agree as foliows:

21. Accelerntion; Remedies. Lender shall givediitice to Borrovier prior fo acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrumeit (hut not prior to accelerstion under Paragraph 17 wiless
applicable law provides otherwise), The notice shall specify fa)-the default; (1) the uction required fo cure the defandt; (¢)
a date, not fess than 30 days from the date the notice is giver te Borrower, by which the default must be cured; and (d)
that Failure to cure the default on or before the dute specified in @b rotice may vesult in neceleration of the sums secured
by this Security Instrument, foreclosure by Judicinl proceeding antspie of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right ta asaer, in the foreclosure proceeding the non-existence
of u default or any other defense of Borrawer to scceleratinn wud forectusure, I the default 15 not cured on or before the
date specified in the notice, Lender at its option may require immediite payment 11 fubl of all sums secured by this Security
Instruntent without further demand and may forcclose this Security Instrumeat by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, buf not imited

10, reasonable nitorneys' fees and costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shat release this Security Insitument

withou! charge to Borrower. Borrower shall pay any recordation costs.
13, Waiver of Homestead, Borrower waives all right of homesiead excarption in the Progen;.
24, Riders to this Security Instrument. 1 one or more riders are executed by Borrower and rocided together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shai! anend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Insruient.

The following riders are attached:
NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants confained in this Sccurily Instrument
and in any rider(s) executed by Borrower and recorded with it.

S , i .
LLApI /’ﬂ/’/ﬁmz/w \h d ¥ J\\ J SX Lf\ ’{ D

WAYNE K SCHROEDER CATHERINE T SCHROEDER

i=pa t+tow Tl Line For Acknowledgement)

STATE OF ILLINoIS, County of COOK L
b 3]

)
1, the Undersigned, a Notary Public in and for said county an!'sunte, do hereby certify that

WAYNE K SCHROEDER,
CATHERINE T SCHROEDER, HUSBAND & WIFE

personally known 1o me 1o be the same person(s) whese name(s) is(are) sbscribed 1o the foregoing ins’rment, appeared before
te this day in person, and acknowledged that he/she/they signed and delivered the said instrument as bis cher, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  15th davof  pebr ary, 1998

40
A Al
".“' 4 N

_;

// /1 (/M//x/ / '

Matary Public

My Commission expires:

Prepared By: CAROL LARSEN
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