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THIS MORTGAGE ("Security Inte.mznt") is givenon  FEBRUARY 2, 1398 . The mortgagor is
KEN YU
AND JOANNIE YUEN, HUSBAND ANL WIFE
{"Borrower”). This Security Instrument is given o
SOUTH CENTRAL BANK AND TRUST COMPANY
THE STATFR OF ILLINQIS , and whose

which is organized and existing under the laws of
address s 555 WEST ROOSEVELT ROAD
g CHICAGO, ILLINOIS 6(607
I‘ SIXTY THOUSAND NINE MUNDRED AND 00/100

{“Lender”). Borrower owes Lender the principul sum of

Loflars (U.S. $ £0,900.00 ).

|‘|‘ This debt is evidenced by Borrower's note dated the same date as this Secvity {nsteument ("Note"), which provides for
\ monthly payments, with the full dett, if not puid earfier, due and payable on MARCF 1, 2010

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and al) n,newals
extensions and modifications of the Note; (b} the payment of all other sums, with interest sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenapts-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morlgage, grant and copvey fo Lender the following

described property located in - COCK County, 1linois:
PARCEL 1: THE SOUTH 20.%3 FEET OF THE NORTH 49.55 FEET COF LCTS 14 AND

15 IN BLOCK 2 IN CACE, LEMOYNE, HUBBARD AND OTHERS SUBDIVISIOW OF THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-32-403-039

-{ Parcel 1D #:
1 which has the address of 3503 SOUTH SANGAMON , CHICAGO Strest, City |,
J' Winois 60609 2 Code (*Property Addruss” )

! ILLINQIS s gle | Famj lv -FNMAFHLMC UNIFORM
‘ rmum INSTRUMENT I‘arm 3014  8/90
i ms()m Amended B/96

nes I089

]
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this Security Instrumen, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth shove within 10 days of the giving of notice,

S, Hazard ur Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains foss by fire, hazards included within the term "extended coverage” and any other hazards, including
flovds or Nooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approva)
which shafl not he unreasonably withheld. If Borrower fails to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right (o hold the policies and renewals, 1f Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notive to the insuranee carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or cepair is economically feasible and Lender's security is not lessened, 1f the restoration or
repuir is not econondcally feasible or Lender’s seeurity would he lessened, the insurance proceeds shull be applied to the sums
secured by this Secunit~Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property, or does not anawés within 3C duys a notice from Lender that the insurance carrier hus offered to settle « cluim, then
Lender may collect the Ansuraice proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secnred by this Securitv Instrumedt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr Otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mogtidy payments referred to in paragraphs 1 and 2 or change the amount of the payments, Lt
under paragraph 21 the Properly is acqtirsd. by Lender, Burrower's right o any insurance policies and proceeds resulling from
damage to the Property prior to the accaisidon <hall pass to Lender (o the extent of the sums secured by this Security Instrument

4

-

immediately prior to the aequisition.

6. Occupancy, Preservation, Maintenance ane Protection of the Property; Borrower’s Loan Application; Leascholds.
Rorrower shall occupy, establish, and use the Properly rs Borrower's principsl residence within sixty dsys after the execution of
this Security lnstrument and shall continue to oceupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender ctherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowee's-control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste Gil fie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadér's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lisimument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing.2a¢ action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrciwver's interest in the Property or other imnalerial
impairment of the fien created by this Security Instrument or Lender’s security iterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or statements to Lender (or niled
to provide Lender with any material information) in connection with the loan evidenced [-the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. (i€ this Security Instrument s on 4
feasehold, Borrower shall comply wich all the provisions of the lease. [f Borrower acquires foe title to the Property, the
leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants aiad Sgreements contained in
this Security Instrument, or there is a legal proceeding that way significantly affect Lender's rights in‘the Property (such a8 &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Leader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property fo make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any nmounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interesi, upon notice from Lender to Borrower reyuesting
payment.

8. Mortgage Insurance. If Lendzr required morigage insurance as o condition of making the loan secured by thix Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premivms required to

{mUals: ______flw /
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Lender’s address stated herein or sny other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severghility. This Security [nstrument shall be governed by federal law snd the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such :onflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower's Copy. Borrovrer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any purt of the Property or any interest in it
is sold or transfernad (or il & beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior wntten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option  Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pry all sums secured by this
Secunity Instrument.if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's isl¢-to Reinstate. [( Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security losiawnent discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for cerastatement) before sale of the Property pursuant to uny power of sgle contained (n this
Security Instrument; or () eatrysia judament enforcing this Securily Instrument, Those conditions are thal Borrower: (n) pays
Lender all sums which then would be'dve wader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other coversnts or azreements; (¢) pays all expenses incurred in enforcing this Security Instrament,
including, but not limited to, reasonable attCeneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's r.ghts in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrument shull continue unchangdd.. Upon reinstatement by Borrower, this Security Instrument and the
obligetions secured hereby shall remain fully effective ¢s 1f no seeeleration had oceurred, However, this right to reinstate shall
aot apply in the case of sceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notc or & partial interest in the Note (together with this Security
lustrument) may be sold one or more times without prior notice iodorrower. A sale may resolt in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under Gie/tNite and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 2aee is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand apnlicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be rapde. The notice will also contain any other
informatton required by applicable law,

20, Hazardous Substunces. Borrower shall not cause or permil the presence, uses disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyoic <lse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall oot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizeato be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, demand, lawsiil or other selion by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguaicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substences: gasoline, kerosene, other flammable or loxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, and radiouaclive materials. As usedl in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is tocated (hat
relate to health, sately or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o aceeleration following Borrower’s breach
of any covenunt or agreement in this Securify Instrument (hut not prior te scceleration under paragraph 17 unless
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E RIDER - LEGAL DESCRIPTION

PARCEL, 1: THE SOUTH 20,93 FEET OF THE NORTH 49,55 FEET OF LOTS 14 AND l
15 IN BLOCK 2 IN CAGE, LEMOYNE, HUBBARD AND OTHERS SUBDIVISION OF THE |
EAST 1/2 O THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE
14 EAST Of ‘THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: ®ASEMENT FOR INGRESS AND EGRESS OVER THE EAST 2.5 FEET OF
LOT 14 FOR TH& BENEFIT OF PARCEL 1 AS CONTAINED IN PARTY WALL AGREEMENT
RECORDED SEPTEMZER 23, 1993 AS DOCUMENT 9$3780940.

17-32-403-029

Rev. 050847 DPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  2ND day of FEBRUARY |
1999 Land is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument”™) of the same date, given by the undersigned (the
" Borrower™') to secure Burrower's Note to

SOUTH CENTRAL BANK AND TRUST COMPANY

(the **Lender'')
of the same dute and covering the Property described in the Seeurity Instrument and located at:

3503 SOUTH SANGAMON, CHICAGO, ILLINCIS 60609

Praparty Address
The Property inclidys. but is not limited to, a parcel of Jand improved with a dwelling, together with other such
parcels and certain comipan arens and facilities, as deseribed in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the **Declurstion).
The Property is a part of canned unit development known as
BRIDGEPORT

Namue of Planned Unit Development
{the “"PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the commoiraseas and facilities of the PUD (the "'Owners Association'") and the uses,
benefits and proceeds of Borrower's interest,

PUD COVENANTS. [n addition to the—covenants and agreements made in the Securily lnstrument,
Borrower and Lender further covenant and agree as Fuiiows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents' are the: (1) Declaration; (i) articles of incorporation, 1rust istrument
or any equivalent document which creates the Owners Assoiation; and (i) any by-laws or other mles or
regulations of the Owners Association. Borrower shall promptly'piy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurunce. So long as the Owners Association mairaimng, with a generally accepted insurance
carrier, 4 "'master™ or “*blanket’ policy insuring the Property which is-catistactory to Lender and which provides
insuranee coverage in the amounts, for the periods, and against the hazaras Sender requires, including fire and
hazards included within the term *extended voverage, ' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiz-payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i1} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property 1w deemed satisfied to the extent thut the required coverage is provided by the’Oners Association
policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverape pirovided by
the master or hlanket policy.

In the event of a distribution of hazard insurance proceeds in livu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be puid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liubility Insurance, Borrower shall dake such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE BUD RIDER - Single Famitly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/80 nps 4922
Page ¥ ol 2 [ des B3]
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