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THIS INSTRUMENT PREPARED
BY AND RETURN TO:

GARY L. PLOTNICK

Schain, Firsel & Burney, Ltd.

222 North LaSalle Street

Suite 1910

Chicago, Ilinois 60681

PARKING AGREEMENT

Bl o
THIS AGREEMENT (the "Agreement”) is dated as of the’” [ day of February, 1998
by and between HF.C 4.L.C., an [llinois limited liability company. (hereinafier referred (o as the
"Owner") and UNION SOUARE CONDOMINIUM ASSOCIATION (hereinafter referred to as
the "Association™).

WHEREAS, the Owner is the record owner of that certain property (hereinafter referred to
as the "Property). which is legally described on Exhibit "A" and is attached hereto and made a part

hereof:

WHEREAS, the Association is an [linois not-for-profit corporation created for the purpose
of operating the condominium development known as<Union Square Condominium, which is
located ai 400 North Franklin Street/333 West Mubbart, Chizazo, lllinois. in accordance with
Decluration {"Declaration”) of Condominium Ownership ‘and ~of Easements, Resltrictions,
Covenants and By-Laws [or Union Square Condominium, which;vas recorded with the Office of

bj;ji Fage | of 7
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nty Recorder i 6,9426}

the Recorder of Deeds of Cook County. lllinois on February o2 _T 1595 55 Document Number 21 ﬁ)”‘T ﬁ-O

WHEREAS, the Association desires to obtain {rom the Owner the abgotuiz, unconditional
and perpetual right to utilize up to one hundred ninety-one (191) parking spacesiorated on the
Property for the Members (as defined in the Declaration) of the Association and the-Jwner. subject
to availability, desires to grant such absolute, unconditional and perpetual right, all it accordance
with the terms and conditions of this Agreement,

NOW, THEREFORE, in consideration of Ten and 00/100 Doltars ($10.00) and other
good and valuable considerations, the receipt, adequacy and sufficiency of which is hereby
acknowledged, the Owner and the Association hereby agree as follows:

[. Recitals. The above recilals are hereby incorporated herein as if fully set forth in

their entirety.

2. Grant. Subject to availability, the Owner hereby grants to the Association, ils
successors and assigns the unconditional and abselute right to utilize up to one hundred nincty one
{191 parking spaces located upon the Property. The parties hereto acknowledge and agree that the
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Association is obtaining the right to obtain up to onc hundred ninety one (191) parking spaces
focated upon the Property for the use and benelit of the Members. in accordance with the terms and
conditions of the Agreement, which is attached hereto and made a part hereof as Exhibit "B". The
Association shall have the right to permanently assign specific parking spaces to specilic Members,

3. Fees. The Association hereby agrees to pay to the Owner an amount as agreed 1o
by and between the Owner and the Association for cach parking space it desires to obtain the use
thereof for a Member of the Association lo the Owner. The aforesaid fee shall be payable by the
Association 1o the Owner along with the notice by the Association of its desire to obtain the right 1o
use the aforesaid parking space. The fee shall be payable by certified or cashier's check.

4. Maintenance of Property. The Association hercby agrees to maintain and kecp n
good service and repair those certain parking spaces which the Association has obtained the right to
use in accoidanee with the terms and conditions of this Agreement. In the event the Association
fails to maintain-and keep the aforesaid parking spaces in good service and repair, then the Gwner
shall have the nigiitioicause said parking spaces to be maintained and charge the cost thereof to the
Association. [n the exent the Assaciation fails to pay the aforesaid amount within thirty (30) days
after its receipt of notice/irom the Owner, then the Owner shall have the right to seck any and all
remedies available against the, Association, including, but not limited to, the termination of this

Agreement,

3. Real Estate Taxes.. The Association hereby agrees to pay its pro rata share of the
Taxes relating to the parking spaces (hai-the Association hags the right to utilize in accordance with
the terms and conditions of this Agreemeént, The term "Taxes” means the total of all faxes and
assessments, general or special, ordinary and_extraordinary, forescen and unforeseen, including
assessmenits for public improvements and bettzrments. assessed, levied or imposed with respecl 10
the Property. The term "Taxes” also includes all fees, costs and expenses (including attorneys' fecs
and court costs) paid or incurred by the Owner in sceking or obtaining any refund or reduction of
taxes, whether or not successful. The Association's pro rata share of the Taxes shall be caleulated
by taking the total amount of Taxes attributable to the Pionerty and multiplying (hat amount by a
number which is cqual to the square footage of the parking spaczs.in which the Association has the
right to utilize and by dividing that sum by a number whicn is the total square foolage of the
Property. The Assoctation hereby agrees to pay its pro rata shar¢ S the Taxes within [ifteen (15)
days afier its receipt of a notice from the Owner to the Association; \Which is accompanied by a
statement, as to the Associalion's pro rata share thereof and a copy of the general real estate tax bill
which is attributable to the Froperty.

6. Insurance. The Owner, at its sole cost and expense, shalrein the Property
insured against loss or damage by fire with such extended coverage as shall, from drie fo time, be
customary for premises similarly situated in Chicago, linois with replacement costs (denveciation)
endorsement in an amount sufTicient to prevent the Owner or the Association fron. being or
becoming a co-insurer within the terms of the policy or policies in question and in no event less
than one hundred percent (100%) of the replacement value of the improvements on the Property.
All insurance provided {or in this Paragraph shall be effecied under valid and enforceable policics
issued by insurers of recognized responsibility. Upon the exccution of this Agreement and
thereafter, not less than thitty (30) days prior to the expiration date of the expiring policies
theretofore furnished pursuant to this Paragraph, originais of the policies (or, in the case of general
public liability insurance, certificates of the insurcrs) bearing notations evidencing the payment off
premiums or accompanied by other evidence satisfactory to the Association of such payment, shall
be delivered by the QOwner to the Assaciation, All policies of nsurance provided for in this
Paragraph shall name the Owner and the Association as the insured. as their respective interest may
appear, and alsc. when requested, as the interest of any such mortgagee may appear. by standard
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mortpagece clause, if obtainable, provided that any such mortgagee shall agree that the proceeds of
such insurance shall be applicd in accordance with this Agreement and shall contain an express
waiver of subrogation by the insurance company against the Association, the Assoctation's agents
and employees and any mortgagees. In case of any particular casualty resulting i damage or
destruction, the loss under such policy shall be adjusted by the Owner and the insurance companies
and shall be payable to the Association and the Owner, jointly, for the purpose of restoration. The
Assoctalion hereby agrees 1o pay ils pro rata share of the cost and expensc of the insurance relating
1o the parking spaces utilized by the Association in accordance with terms and conditions of this
Agreement. The Association's pro rata share of (he cost and expense of the insurance shall be
calculated by taking the total cost of the insurance attributable to the Property and mulliplying the
amount by a number which is equal to the square footage of the parking spaccs in which the
Associatios has a right to utilize and by dividing that sum by a number which is the total squarc
footage of tiie Property covered by such insurance. The Association hereby agrees to pay its pro
rata share of ¢ taxes within fifleen (15) days after its receipt of a notice from the Owner (o the
Association, whidinis accompanied by a statement as to the Association’s pro rata share thereol and
copy of lhe invoice ar said insurance coverage.

7. Owner's IRights, [ the Association shall, at any time, [ail to maintain the Property,
or pay any Taxes in accordance with the provisions of this Agreement, or to take out. pay {or,
maintain or deliver any of tic/nsurance policies or certificates therefor as provided for in this
Agreement, or shall fail to make aity other payment or perform any other act on its part 1o be made
or performed, the Owner, after ity ~(30) days written nolice to the Association, and withoul
waiving or releasing the Association-f:om any obligation of the Association contained in this
Agreement or from any default by the Asszeiation without waiving the Owner's right to take such
action as may be permissible under this Agreemeat as a result of such default, may. but shall not he

under any obligalion tos:

a. maintain the Property in accordanes with this Agreement: or

b. take out. pay for and mainlain any insurance policies as provided in
this Agreement; or

. make any other payment or perform dny .other act on (he
Association's part to be made or performed as provided in this Agreement.

All sums paid by the Owner, and all costs and expenses incurred by the Chwnir including all
reasonable attorneys' fees in connection with the performance of any such act, togedes sith intercst
thereon at the rate of the greater of fifteen percent (15%) per annum or the maximum/aie permitted
by law, from the date of such payment or incurrence by the Owner of such costs and expenses, shall
constitute additional amounts due and payable by the Association under the terms and conditions of
this Agreement and shall be paid by the Association to the Owner an demand.

8. Permits.  The Association, al its sole cost and expense. shall obtain any and all
necessary approvals, permits and Jicenses from any and all state, municipal and federal authorities
so as to allow the Association's use of the Property as and for parking spaces.

9. Owner's Right to Make Improvemenis to_the Property. Notwithstanding
anything contained herein to the contrary, the parties hereto acknowledge and agree that the Owner,
in its sole and absolute giscretion, shall have the right to cause the Property to be improved with a
residential or commereial structure or such other structure as determined by the Owner, in its sole
and absolute discretion. In such event, the parking spaces obtained by the Association on behalf of
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its Members shall be relocated within the new structure upon its completion of the construction of
same in such location as is determined by Owner so long as all such parking spaces are contiguous.
"The Owner hereby agrees to indemnify, and hold harmless the Association for any cost or expense
incurred by the Association or ils Members due to the construction of improvements localed on the
Properly in accordance with the terms and conditions of this Paragraph.

10.  Owner's Right to Relocate Parking Arca. Notwithstanding anything contained

herein to the contrary, during the time of Owner's improving of the Property pursuant to Paragraph
9 above the parties hereto acknowledge and agree that the Owner shall have the right. upon written
notice ("Relocation Notice") to the Association, to relocate the parking spaces in which the
Association has obtained the use thereof for a Member to such alternative locations located within
the Properiy or on such other property which is in close proximity to the Property during the
construction_2f such improvements. The Association agrees to be bound by the terms and
conditions of {n¢ Relocation Notice and hereby agrees to cause its Members to abide by the terms
and conditions o the Relocation Notice.

il ivents of Default. The occurrence of any one or more of the following cvents shall
be deemed an "Event of Delfault™:

A Default shail-be made in the due and punctual payment of any amounts
payable under this/Agreement to the Owner or any part thereol, when the
same shall become dve and payable, and such Default shall continue for a
period of five (5) days-afier notice Irom the Owner to the Association
specifying the items in Deiaclt or

[ Default shall be made by the Association, n the pertormance or
compliance of any ol the Agreemeits, terms. covenants or conditions in this
Agreement for a period of twenty (20 dsvs afier notice from the Owner 1o
the Association specifying the items of Deiailt.

2. Remedies. In the cvent of an Event of Defauii, which remains uncured alter
wrilten notice, the Owner shall have the right 1o postpone Lthe Aseaciation's use of the Property until
such a time as the Event of Default has been cured, including but noiiimited to the payment of all
past duc amounts, late charges, penalties and reasonable attorneys' feesincurred in pursuing the
collection of the past duc amounts. In the event the Association fails to'cure, the Event of Default
within six (6) momhs after writlen notice by the Owner of the Event of Delault, the Owner shall
also have the right to terminate this Agreement, whereupon the Association shall have no further
right to use the Property and this Agrcement shall be deemed null and void and oFneTurther foree

and efTect.

i3.  Expenses of Enforcement, The Association shall pay all costs, charpes and
expenses, including court costs and reasonable alforneys' fees, incurred by the Owner (i) in
enforcing the Association's obligations under this Agreement, (ii) in the exercise by the Owner of
any ol its remedies upon the occurrence of an Event of Default; or (i) in any litigation, negotiation,
or transactions of which the Association causes the Owner, without the Owner's fault. 1o become
involved or concerned or in which the Owner becomes involved or concerned as a result of or in
connection with this Agreement. The Association shall pay all costs, charges and expenses,
including court costs and reasonable attorneys' fees incurred by the Owner in consideration of any
request or approval of or consent 10 any action by the Association which is prohibited by this
Agreement or which may be done only with the Owner's approval or consent, whether or not such

approval or consent is given.
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td.  Late Charge. In the event any sums required hereunder to be paid are not received
on or before the fifth calendar day afler the same are due. then, the Association shalf immediately
pay a late payment service charge equal to the greater ol: (a) Fifty and 00/100 Dollars ($30.00): (b)
Ten and 00/100 Dollars ($10.00) per day for each day, after the due date afler such payment, that
such payment has not been received by the Owner; or (c) five pereent (5%) per month of the
amount required to be paid. Notwithstanding this lale payment scrvice charge, the Association
shall be in Default under this Agreement, if all payments required to be made by the Association
are not made at or before the times herein stipulated. In addition, any amount due hereunder shall
bear interest from the due dale until said past due amount shail be paid by the Association to the
Owner at a rate equal to the greater of fifieen (13%) per annum; or (ii) the maximum rate permitied
by law,

5.7 Other Users of Parking Spaces.  The Association hereby acknowledges that the
Owner shail faye the right to authorize and grant the use of Parking Spaces, other than those
parking spaces wwhich have previously been granted to the Association, in accordance with this
Agreement (o third parties, including but not limited to other uscs associated with the operation ol a
garage.

16.  Storage Aress;, 1n addition to the pramting to the Association the unconditional and
absolule right 10 utlize up-io-une hundred ninety one (191) parking spaces located upon the
Property, the Qwner hereby grants to'the Association, its successors and assigns. the unconditional
and absolute right to wtilize the sierage areas (“Storage Areas™) which are located within the
Property as indicated on Exhibit “C” ~which is attached hereto and made a part hercof. The
Association shall have the right to permmarently assign specific areas within the Storage Arcas o

specific Members of the Association, as determiued by the Association {rom time to time,

17.  Assignment. This Agrecment mavanot be assigned by the Association without the
prior written consent of the Owner, which consentay be unreasonably withheld in its sole and
absofute discretion.

18,  Invalidity of Particular Provisions, If any terinof provision of this Agreement,
or the application thereol, lo any person or circumstance, shal' o any extent, be invalid or
unenforceable, the remainder of this Agreement, or the applicaticriof such term of provision to
persons or circumstance other than those as to witich it is held invalid‘oranenforceable, shall not be
affected thereby, and each term of provision of this Agreement shall be valicand be enlorced 10 the
fullest extent permitted by law,

19, Naotices. Any and all notices, demands, requests, submissions, apr.ovals, consents,
disapprovals, objections, offers or other communications or documents required 1o, be given,
delivered or served, or which may be given, delivered or served under or by the term ef jiovisions
of this Agreement. or pursuant to law or otherwise, shall be in writing and shall be deemcd to have
been duly given, delivered or served, i and when delivered personally. one (1) business day afier
deposit with national overnight couricr service or three (3) days afier being sent by certified mail,
postage prepaid, and deposited with the registered clerk of any United States post office, branch
post office, post ofTice station or substation regularly maintained, addressed:

If to the Owner: H.F.O.L.L.C
430 West Eric Street
Suite #430
Chicago, lltinois 60610




UNOFFICIAL COPY




UNOFFICIAL GOPY,

I{ to the Association: ¢/o Murphy Hull Management, Ltd.
1621 West Walnut
Chicago, llinois 60612

or 1o such other address as the Owner may, from ime (o time. designate by writlen notice (o the
Association.

20.  Subordination. This Agreement, and the Association's rights hereunder, shall be
subject and subordinate at ali times to the lien of any mortgage or deed of trust now or hercafter
placed upon the interest of the Owner in the Property. The Association agrees to execute and
deliver such instruments as may be desired by the Owner or by any mortgagee evidencing such
subordinalion of this Agreement Lo the lien of any present or future mortgage or deed of trust within
len (10) days-alter written request therefor by the Owner. In the event the Association fails 1o
timely do so,(1t shall be conclusively determined that the Association has confirmed such
subordination to{ne licn of any such present or future mortgage or trust deed for which the written
instrument evidencingsame was requested.

21, Waiver of Jury Trial and Counterelaim.  The parties hereto waive a trial by jury
of any and all issues arising i1 a1y.action er proceeding between them, or their suceessors under or
connected with this Agreement or any of its provistons, any negotiations connecling therewtth or
the Association's occupation of alporion of the Property, In case the Owner shall commence
summary proceedings or an action (1or nonpayment hereunder against the  Association. the
Association shall not interpose any coutderclaim of any nature or description in any such
proceedings or actions, but shall be relegaled o an independent action at law.

22, Amendments,  All prior understandings and agreements between the partics are
merged within this Agreement, which alone fuily an< sompletely sets lorth the understanding of the
parties. This Agreement may not be changed or termionied orally or in any manner other than by
an agreement, in writing, and signed by all partics to this Azreement,

23, Governing Law. This Agreement shall be govirned and construed under the [aws
of the State of {ifinois.

24, Successors and Assigns. The covenants and agreemedis herein contained shail
bind and enure to the benelit of the partics hereto and their successors and assions.

25, Headings. The headings of this Agreement are for convenience ana reference only
and in no way define, limit or describe the scope or intent of this Agreement nor i 2av ‘way affect
this Agreement,

26.  Owner's Assignment,  ‘The Owner shall have the right to fully assign (his
Agreement upon notice to, but without the consent of, the Assoctation,

27, Not Joint Venture. The terms and conditions of this Agreement shall neot be
interpreted (o mean that the Owner and the Association arc partners or Joint venturers,

28, Run with the Land. The partics hereto acknowledge and agree that the terms and
conditions of this Agreement shall run with the land and shall be binding upon the Property.

0
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IN WITNESS WHEREOQPF. the partics hereto have executed this Agreement as of the date
first above written.

OWNER:

H.F.0., L.L.C. , an illinois limited liability

company

By:  Spectrum-Hubbard Limited
Partnership, an Nlinois limited
partnership

fts: Manager

By:  Spectrum Real Estate Services, Inc..
an [llinois corporation

[ty Geneg rzr"mncr
By: J W

Name: Jergld Lasky
Title:  President

ASSOCIATION:

UNION SQUARE CONDOMINIUM
o o]

By

Name: (/ Mﬁ Lf‘sd

ns 7 Por<seen

MW

Name: ([ ' Jtado craly
s [Rgea)
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STATE OF ILLINOIS 98145111

) SS.
COUNTY OF COOK )

i, Gf/l(h/ A %NW‘/ , a notary public in and for said County, in the Statc
aforesaid. DO ' HEREBY CERTIFY that 2079 ,
of SPECTRUM REAL ESTATE SERVICES, INC.. as General Partner of
SPECTRUM-HUBBARD LIMITED PARTNERSHIP, as Manager of H.F.O,, LL.C., an
Hlinois limited liability company, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the said instrument, on behatf of thgdimited liability company
and as his free and voluntary act, Tor the uses and purposes thergin-set fi

GIVEN-under my gi¢
y GARY L. PLOTNIC 7
otary Publlc, State of lilin )\‘j‘ﬂry\”l‘mic‘r =

?« My Commission Expiras 5/20/2

STATE OF ILLINOIS 0
)88,
COUNTY OF COOK )

1 6/@:% f( ﬂ&?ﬂ//% , 1 notary public in and for said Coupty, in the State

aforesaid. DO HEREBY CERTIFY that _ézmt,ﬁ (A . 2ot of THE

NION SQUARE CONDOMINIUM ~ ASSOCIATION, and ZeeAzrosd%]
of said corporation, personally known (0 mie to be the same persons whose names are
subscribéd 1o the foregoing Agreement, appeared beforé pie.this day in person and acknowledged

that they signed, scaled and delivered said instrument, on bebalf of the corpogation and as their [ree
and voluntary act. for the uses and purposes therein set forti,

GIVEN under my hand and seal this

‘OFFICIAL SEAL"

GARY L. PLOTNICK
Notary Public, State of !Mlinois
My Commission Expiras 512612001

LIRS
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CONSENT OF MORTGAGEE

LASALLE NATIONAL BANK, a national banking association {"Bank"), holder of a
Mongage (the "Mortgage") dated as of Janvary 22, 1997 and recorded in the office of the Recorder
ol Deeds of Cook County, [Hinois, an January 27, 1997, as Document Number 97059632, hereby
consents to the execution and recording of the attached Parking Agreement for The Union Square
Condominiunt and agrees that said Martgage is subject thereto.

IN WITNESS WHEREQF, the said Bank has caused this Consent of Mortgagee to be
signed by its duly authorized officers on its behalf in Chicago, Wlinois. on this  day of
February, 1998,

LASALLE NATIONAL BANK

]
By: :

Name: ! GECEC fo7s,
Title: HyF

ATTEST:

By: (}\S\UJ P A a

Name: _ piec 0 P )
T][ic‘. {4 TR Y P}\A}\@I\ by ('H" i ."_‘r

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

My Yo e A Lesp o5 Notary Public in and lor<aid Coxpty and State, DO HEREBY
CERTIFY thatdyz o ¢ (£ { Loe b 7 23 Ko ALPresident and _
@a@,rcsmclivqu. A _ ANK. as such dg g President and G2y

_. appeared before me this day in person and acknowledged that they sighed! sealed and delivered
said instrument as their free and voluntary act, and as the free and voluntary actotsaid Company.

for the uses and purposes therein set {orth.

GIVEN under my hand and notarial seal lh@\___ day of February, 1998.

g-mxwwawm- K\»\/) \B ! -, o

" it ieay L N Lt N ST
OFFICIAL SEAL" Notary Public }
N f;‘m:—: RIVERO
ILTARY PUBLIC, STAT 0
fray COMMIRON F,‘fi‘h’ﬁﬁgﬂ %/L 1{NUE
i A P PV PP

9
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EXHIBIT "A"

Lepal Deseription

ALL THAT PART OF LOTS 16 (EXCEPT THE WEST 15 % FEET THEREOF), 17,
18, 19, 20, 21,22, 23, 24, 25 AND 26 IN BLOCK [ IN BUTLER WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +18.10 ABOVE CHICAGO CITY
DATUM AND WITHIN THE VERTICAL PROJECTION OF THE FOLLOWING
DESCRIBED BOUNDARY LINES.

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 26 IN BUTLER
WRIGHT AND WEBSTER'S ADDITION TO CHICAGO:

THENCE WEST ALONG THE SOUTH LINE OF SAID LOTS 16 (EXCEPT THE
WEST 15 % PLETHEREOR), 17, 18, 19, 20, 21, 22, 23, 24, 25 AND 26, BEING ALSO THE
NORTH LINE OF W:KINZIE ST.. A DISTANCE OF 261,34 FEET TO THE EAST LINE OF
THE WEST 15 1/2 FEET OF SAID LOT 16;

THENCE NORTH ALONG SAID EAST LINE OF THE WEST 15 1/2 FEET OF LOT
16, BEING ALSO THE E£ST LINE OF N, ORLEANS ST., AS WIDENED, A DISTANCE OF
104.36 FEET TO THE NORTH LINE OF SAID LOTS 16, SAID NORTH LINE OF LOT 16
BEING ALSQO THE SOUTH LINE OF THIE ALLEY NORTH OF AND ADJOINING LOTS 16
(EXCEPT THE WEST 15 V& FEET FHEREOF), 17, 18, 19,20, 21, 22, 23, 24, 25 AND 26 IN
BLOCK | IN BUTLER WRIGHT AN #EBSTER’S ADDITION TO CHICAGO;

THENCE EAST ALONG SAID SOBTH LINE OF THE ALLEY NORTH OF AND
ADJOINING LOTS 16 (EXCEPT THE WEST 15 %2 FEET THEREOF). 17, 18, 19, 20, 21, 22,
23,24, 25 AND 26, A DISTANCE OF 110.50 FEE? ;

THENCE SOUTH ALONG A LINE PERPEMDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 4 ¢ (EXCEPT THE WEST 15 % FEET
THEREOF), 17, 18, 19, 20, 21, 22, 23, 24, 25 AND 26, A DISTANCE OF 82.10 FEET;

THENCE EAST ALONG A LINE PARALLEL TD SAID SOUTH LINE OF THE
ALLEY NORTH OFf AND ADJOINING LOTS 16 (EXCEPT)THE WEST I35 % FEET
THEREOF), 17, 18, 19, 20,21, 22, 23, 24, 25 AND 26, A DISTANCL OF 24.69 FEET;

THENCE NORTH ALONG A LINE PERPENDICULAR TO/SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 16 (EXCEPT THZ WEST 15 ¥ FEET
THEREOF), 17, 18, 19, 20, 21, 22, 23, 24, 25 AND 26, A DISTANCE OF §2.10 FEET TO
SAID SOUTH LINE OF THE ALLEY;

THENCE EAST ALONG SAID SOUTH LINE OF THE ALLEY NOR7H, OF AND

23.24, 25 AND 26, A DISTANCE OF 101.68 FEET;
THENCE SOUTH ALONG A LINE PERPENDICULAR TGO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 16 (EXCEPT THE WEST 15 Y2 FEET
THEREOKF), 17,18, 19,20, 21, 22, 23, 24,25 AND 26, A DISTANCE OF 15.83 FEET;
THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING LOTS 16 (EXCEPT THE WEST 15 2 FEET
THEREQF), 17,18, 19, 20, 21, 22, 23, 24, 25 AND 26, A DISTANCE OF 11.83 FEET;
THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 16 (EXCEPT THE WEST 15 2 FEET
THEREOF), 17, 18, 19, 20, 21, 22, 23, 24, 25 AND 26, A DISTANCE OF 5.85 FEET;
THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
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ALLEY NORTH OF AND ADIOINING LOTS 16 (EXCEPT THE WEST 15 % FEET
THEREOF), {7, 18, 19,20, 21,22, 23, 24, 25 AND 26, A DISTANCE OF 12.63 FEET TO THE
IFAST LINE OF SAID LOT 2¢;

THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 26, A DISTANCE OF
82.29 FEET TO THE POINT OF BEGINNING.

TOGETHER WITH:

ALL THAT PART OF LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK | IN BUTLER
WRIGHT AND WEBSTER'S ADDITION TO CHICAGO, IN SECTION 9. TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS. LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+31.15 AROVE CHICAGO CITY DATUM AND ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF +18.10 ABOVE CHICAGO CITY DATUM, AND WITHIN
THE VERT!HCAL PROJECTION OF THE FOLLOWING DESCRIBED BOUNDARY LINES.

BEGINMNG AT THE SOUTHEAST CORNER OF SAID LOT 26 IN BUTLER
WRIGHT AND WEESTER'S ADD{TION TO CHICAGO;

THENCE WEST-ALONG THE SOUTH LINE OF SAID 21, 22, 23, 24, 25 AND 26,
BEING ALSO THE NOITH LINE OF W. KINZIE ST.. A DISTANCE OF 126.10 FEET,

THENCE NOKTH ALONG A LINE. FORMING AN ANGLE OF 89 DEGREES 54
MINUTES 36 SECONDS V73 THE LAST DESCRIBED LINE AS MEASURED COUNTER
CLOCKWISE FROM EAST TO NORTH, A DISTANCE OF 80.77 FEET.

THENCE NORTHEAST ALONG A LINE, FORMING AN ANGLE OF 133 DEGREES
29 MINUTES 32 SECONDS WITh. THE LAST DESCRIBED LINE., AS MEASURED
COUNTER CLOCKWISE FROM SOUT: TO NORTHEAST, DISTANCE OF 2.20 FEET;

THENCE EAST ALONG A LINE PARALLEL WITH THE SOUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK 1 IN
BUTLER WRIGHT AND WEBSTER’S ADDITION TO CHICAGO SAID PARALLEL LINE
FORMING AN ANGLE OF 136 DEGREES 30 MINUTES 28 SECONDS WITH THE LAST
DESCRIBED LINE, AS MEASURED COUNTER ‘CELECKWISE FROM SOUTHWEST TO
EAST, A DISTANCE OF 17.16 FEET;

THENCE NORTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADICINING LOTS 21, 22,2324, 25 AND 26 IN BLOCK |
IN BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 13.13 I'EET;

THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 ANI 26 IN BLOCK 1 IN
BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 7.87+iET,

THENCE NORTH ALONG A LINE PERPENDICULAR TO SAIDSCUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 AND 264N BLOCK |
IN BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 875 ¢EET TO
SAID SOUTH LINE OF THE ALLEY;

THENCE EAST ALONG SAID SOUTH LINE OF THE ALLEY NORTH OF AND
ADJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK 1 IN BUTLER WRIGHT AND
WEBSTER'S ADDITION, A DISTANCE OF 62.99 FEET,

THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK |
IN BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 18.16 FEET.

THENCE FEAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK 1 IN
BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 12.33 FEET;

THENCE NORTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK |
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IN BUTLER WRIGHT AND WEBSTER’S ADDITION, A DISTANCE OF 2.33 FEET,

THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADIOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK | IN
BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 14.33 FEET;

THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BL.OCK 1
IN BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 3.82 FEET:

THENCE FAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADRJOINING LOTS 21, 22, 23, 24, 25 AND 26 IN BLOCK 1 IN
BUTLER WRIGHT AND WEBSTER'S ADDITION, A DISTANCE OF 9.77 FEET TO THIE
EAST LIME OF SAID LOT 26;

THEMCE SOUTH ALONG SAID EAST LINE OF LOT 26, A DISTANCE OF 82.29
FEET TO THE POINT OF BEGINNING.

AND:

ALL THATPART OF LOTS 16 (EXCEPT THE WEST 13 % FEET THEREOT), 17,
18 19 AND 20 IN BLOCK 1 IN BUTLER WRIGHT AND WEBSTER'S ADDITION TO
CHICAGO, IN SECTION 9. TOWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. N COOK COUNTY, I[LLINOIS. LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +31.15 ABOVE CHICAGO CITY
DATUM AND ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +18.10
ABOVE CHICAGO CITY DATUM, AND WITHIN THE VERTICAL PROIECTION OF THE
FOLLOWING DESCRIBED BOUNDALY LINES.

BEGINNING AT THE POINT Gr INTERSECTION OF THE SOUTH LINE OF SALID
LOT 16 WITH THE EAST LINE OF THE WEST 15 172 FEET OF SAID LOT 16,

THENCE NORTH ALONG SAID EAST LINE OF THE WEST 15 1/2 FEET OF LOT
16, BEING ALSO THE FAST LINE OF N. ORLEANS ST. AS WIDENED, A DISTANCE OF
104,36 FEET TO THE NORTH LINE OF SAID L4T 16, SAHD NORTH LINE OF LOT 16
BEING ALSO THE SOUTH LINE OF THE ALLEY WORTH OF AND ADJOINING SAID
LOTS 16 (EXCEPT THE WEST 15 V2 FEET THEREGE), 17,18, 19 AND 20 IN BLOCK 1IN
BUTLER WRIGHT AND WEBSTER'S ADDITION TO CHiCAGO:

THENCE EAST ALONG SAID SOUTH LINE OF THE/ALLEY NORTH OF AND
ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 2 FEET TEH=REQF), 17, 18. 19 AND
20 IN BLOCK 1IN BUTLER WRIGHT AND WEBSTER'S ARDITION TO CHICAGO, A
DISTANCE OF 84.29 FEET,

THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAILSGUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPRT THE WEST 15 2
FEET THEREQF). 17, 18, 19 AND 20 IN BLOCK 1 IN BUTLER WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO, A DISTANCE OF 8.68 FEET;

THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 2 FEET
THEREOQF), 17, 18, 19 AND 20 IN BLOCK 1 IN BUTLER WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO. A DISTANCE OF 5.56 FEET;

THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 £
FEET THEREOF), 17, 18, 19 AND 20 IN BLOCK ! IN BUTLER WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO., A DISTANCE OF 55.60 FEET:

THENCE WEST ALONG A LINE PARALLEL WITH SAID SOQUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 ¥ FEET
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THEREOF). 17, 18, 19 AND 20 IN BLOCK | IN BUTLER WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO. A DISTANCE OF 21,14 FEET,
., THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
THE ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 v
FEET THEREOF), {7. 18, 19 AND 20 IN BLOCK | IN BUTLER WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO, A DISTANCE OF 8.28 FEET;
THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF THE
ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 ¥2 FEET
,. THEREOF), 17, 18, 19 AND 20 IN BLOCK 1 IN BUTLER WRIGHT AND WEBSTER'S
ADDITION TO CHICAGO. A DISTANCE OF 15.93 FEET;
o THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF
‘ THE ALLEY NORTH OF AND ADJOINING SAID LOTS 16 (EXCEPT THE WEST 15 %
FEET THERFO®), 17, 18, 19 AND 20 IN BLOCK ! IN BUTLER WRIGHT AND
WEBSTER'S ABRITION TO CHICAGO, A DISTANCE OF 31,66 FEET TO THE SOUTH
LINE OF SAID LCT.49, BEING ALSO THE NORTH LINE OF W. KINZIE ST.;
THENCE WEST/ALONG SAID NORTH LINE OF W. KINZIE ST.. A DISTANCE OF
84.59 FEET TO THE FOINT-OF BEGINNING.

g
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EXHIBIT #B”

THIS INSTRUMENT PREPARED
BY AND RETURN TO:

GARY L. PLOTNICK

Schain, Firsel & Burney, Ltd.

222 North LaSalie Street

Suite 1910

Chicago, Illinois 60681

AGREEMENT

THIS AGREEMENT ("Agreement”) dated asof the _____day of
1997, by and between the UNICN SQUARE CONDOMINIUM ASSOCIA TION, an lllinois
not-for-profit corporation (“Associatian™) and ("Unit
Owner").

WITNESSETH:

WHEREAS, the Association has entercd u:to a Parking Agreement {("Parking Agreement”)
with H.F.Q., L.L.C., an lllinois limited liability-company ("Owner") to obtain the right and use of

a parking lot located at 400 North Franklin, 333 ‘Wast Hubbard, Chicago, Hinois ("Property*), a
copy of said Parking Agreement is attached hereto aiid made a part hercof as Exhibit "A" and is
incorporated herein by this reference; which was recorded avith the Office of the Recorder of Deeds
of Cook County, Illineis on February . 1998, as Documeiit Number ;

WHEREAS, the Unit Cwner is purchasing a condominiuznunit within the Union Square
Condominiums, which is commonty known as Unit at 40l dlerth Franklin/333 West
Hubbard Avenue, Chicago, iiinois {“Unit"), which is legally described on Exhibit “B”. which is
attached hereto and made a part hereof; which was created pursuant to thederins and conditions of
that certain Declaration ("Declaration”) ol Condominium Ownership anaof [Lasements,
Restrictions, Covenants and By-Laws for Union Square Condominiums, which was ~cearded in the
Office of the Recorder of Deeds of Cook County, [llinois on February, 1998 as Document Number

WHEREAS, the Unit Owner desires lo obtain the absolute, perpetual, unconditional and
exclusive right to use parking space _ ("Parking Space”) as indicated on the Site Plan, which
is attached hereto and made a part hereof as Exhibit "C", from the Association; and

WHEREAS, the Association desires to grant the Unit Owner the absolule, perpetual,
unconditional and exciusive right to use the Parking Space in accordance with the terms and
conditions of this Agreement.

NOW, THEREFORE, in consideration of Ten and 00/100 Dotlars ($10.00) and other
good and valuable consideration, the receipt, adequacy and sufficicncy of which is hereby
acknowledged, the partics herclo agree as follows:

L. Recitals, The above recitals are hereby incorporated hercin ag if fully set torth in
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their entirety.

2. Initial Fee. Simultaneous with the execution of this Agreement and the Unit

Owner's acquisition of the Unit. the Unit Owner shall pay (o the Association
($ } as the initial fee ("Initial Fee") for the use of the Parking Space,

3. Grant Language.  Subject to the terms of this Agreement and upon the
Association's receipt of the Initial Fee from the Unit Owner, the Unit Owner shall have the
absolute, perpetual, unconditional and exclusive right to use the Parking Space so Jong as the Unit
Owner is a Member (as defined in the Declaration) of the Association.

4, Monthly Fees. The Unit Owner hereby agrees to pay its proportionate share of all
costs and expenses incurred in managing, servicing, insuring, cleaning, maintaining, repairing and
(1o the extenttw Association, in its sole discretion deems appropriate) policing and protecting the
Yarking Space fcoliectively the "Maintenance Expenses").  The Maintenance Expenses shall
include, but not be iimited to, the following costs and expenses:

1. gas. electricity, water, sewer or other wtility charges of whatever nature and
remaoval of rubhish, dirt, debris, snow and ice:

i, insurance premiums for, by way of illustration and not by way of fimitation,
liability, property Gaypage, fire. worker's compensation, employer’s liability
and contractual Habilivy,

ili. cost of service and maintenance cantracts;

v all other matmenance, repair expenses and supplies which may be deductible
for such calendar year in computing ledéral income tax liability:

v, all other costs and expenses incurred by the Association in maintaining the
Parking Space; and

Vi, Taxes as defined and determined in accordance with Maragraph hereof.

The Unit Owner's obligations shall be cqual 10 the amount of the Maintenance Expenses
divided by the number of parking spaces in which the Association has obtatned.the right to use on
behalf of Members of the Association pursuant to the Parking Agreement [i.<., if the Association
has obtained the right to use thirty (30) parking spaces, the Unit Owner's proporticdate share of the
Maintenance LExpenses shall be equal to the Maintenance Expenses divided by thiriv<{30).] The
Unit Owner shall pay to the Association, in advance, the Unit Owner's proportionate-ataie of the
Association's cstimate of the Maintenance Expenses in twelve (12) equal monthly mstaliments
payable on the first day ol each month commencing on the first day of the month afler the Unit
Owner has acquired the Unit and the right to use the Parking Space,

Notwithstanding the above, in the event the Association at any time determines that the
amount of the Maintenance Expenses actually being paid by the Unit Owner exceeds the estimate
upon which the Unit Owner's proportionaie share of the Maintenance Expenses was computed, the
Unit Owner, lollowing a request {rom the Association, shall commence lo pay with the next
installment of its proportionate share ol the Maintenance Expenses an amount sufTicient Lo result in
the Unit Owner's paying its full proportionate share of the Maintenance Expenses as computed by
the Association to revise the estimate of the Maintenance Expenses. Al the end of each year, there
shall be an adjustment if the amount paid the Unit Owner differs from its proportionate share
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actually incurred in that year. Any amount due to the Unit Owner or any amount due the
Association shall be credited against and paid respectively. in the next monthly instaliment of the
Maintenance Expenses. The Unit Owner's obligation to pay its proportionate share of the
Maintenance Expenses shall survive the termination of this Agreement.

5. Real Estate Tax Liability. Starting with the date hereof and throughout the term of
this Agreement, the Unit Owner shalf pay ta the Association the Taxes (as hereinafier defined) on
the Parking Space for each tax year. The term "Taxes" means the total of all Taxes and
assessments, general and special, ordinary and extraordinary. foreseen and unforeseen, inchuding
assessments for public improvements and betterments, assessed, levied or imposed with respect to
the Parking Space. The term "Taxes” also includes all fees, costs and expenses, (including
atlorneys' [ees and court costs) paid or incurred by the Association in sceking or obtaining any
refund or tecuction of Taxes whether or not successful.  The Unit Owner shall pay to the
Association thc-Taxes on the Parking Space as hereinafter defined for cach tax year, which shall be
calculated by takina the amount of the Taxes attributable to all parking spaces in which the
Association has'obtned a right to use on behalf of the Members of the Association and dividing
said sum by the numberof parking spaces obtained by the Association for the use of the Members,

‘The Unit Owner's share‘of Tax shall be paid monthly together with payments of the Maintenance
Fxpense so that the Assceiation or the Trustee shall have sufficient funds to pay Taxes when due
without advancing same on velalit of the Unil Owner. Monthly payments of the Taxes shall be
based upon a good laith estimate-of Taxes required 1o be paid. The Association may make
adjustments in its estimates as necessary bascd upon billings from the taxing authority, and any
adjustments nccessary shall be paid or eredited within ten (10) days of the Association's statement.

Notwithstanding the end of the term heeeof] the Unit Owners shall continue to be liable to the
Association for all Taxes incurred by the Astociation for the period of the Unit Owner's occupancy
of the Parking Space and the Unit Owner shall promptly remit to the Association any amount due
1o the Association upon natice from the Assaciatior to the Unit Owner.

6. Events of Default. The occurrence of any cne or more of the following cvents shail
be deemed an "Event of Default™

A Default shall be made in the due and punctui] pavment of any amounts
payable under this Agreement to the Association ot zmy part thercol, when
the same shall become due and payable, and such Detarit shall continue for
a period of five (5) days after notice from the Associalior 10 tie Unit Owner
specilying the items in Default; or

[[ Default shall be made by the Unit Owner in the performance or
compliance of any of the Agreements, terms, covenants or conditions-n-this
Agreement {or a period of ten (10) days after notice from the Associaticn o
the Unit Owner speeifying the items of Defaull,

7. Association's Remedies. In the event of an Event of Default, which remains
uncured afler written notice, the Association shall have the right to halt the Unit Owner's use of the
Parking Space until such a time as the Event of Default has been cured, including but nol limited to
the payment of all past due amounts, late charges, penalties and reasonable attorneys' fees incurred
in pursuing the collection of the past due amounts. In the event the Unit Owner fails to cure the
Event of Default within six (6) moaths after wrilten notice by the Association of the Event of
Default, the Assoctation shall alse have the right to terminate this Agreement, whereupon the Unit
Owner shall have no further right to use the Parking Space and this Agreement shall be deemed null
and void and of no further force and effect.
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8. Expenses of Enforcement. The Unit Owners shall pay all costs, charges and
expenses. including court costs and reasonable attorneys’ fees, incurred by the Association

(i} in enforcing the Unit Owner's obligations under this Agreement, (ii) in the exercise by the
Association of any of its remedies upon the occurrence of an Event of Default; or (iii) in any
litigation, negotiation, or transactions of which the Unit Owner causes the Association, without the
Association's fault, to become involved or concerned or in which the Association becomes invelved
ar cancerned as a result of or in connection with this Agreement. The Unit Owner shall pay all
costs, charges and expenses, including court costs and reasonable atiorneys' fees incurred by the
Association in consideration of any request or approvai of or consent to any action by the Unil
Owner which is prohibited by this Agreement or which may be done only with the Association’s
approval or consent, whether or not such approval or consent is given.

' Late Charge. In the event any sums required hereunder to be paid are not received
on or before ez fifth (3%) calendar day after the same are due. then, the Unit Owner shall
immediately pay alate payment service charge equal to the greater of: (a) Fifty and 00/100 Dollars
($30.00); (b) Ten and 007100 Dollars ($10.00) per day for cach day, after the due date after such
payment, that such paypient has not been reccived by the Association; or (¢} five percent {5%) per
month of the amount ienuived to be paid. Notwithstanding this late payment service charge, the
Unit Owner shalt be in Delzait under this Agreement, if all payments required to be made by the
Unit Owner are not made ai0: before the times herein stipulated. [n addition, any amount due
hereunder shall bear interest from/he\due date until said past due amount shall be paid by the Unit
Owner to the Association at a raie squal to the greater of fifteen (15%) per annum: or (ii) the
maximum rate permitted by law.

1 0. Transfer of Parking Space,

(A.) Without the Unit. In the event the Unit Owner receives an offer to purchase, transfer,
lcase, assign or sublease only the Parking Spazt.and not the Unit, such sale of the parking
space shall be subjeet to the Associalion's right'of fr+st refusal as hercinafier set forth. I the
Unit Owner receives a hona fide written offer (o purehase the Parking Space from a bona
fidde Purchaser ("Offer™). which the Unit Owner desinss 1o aceept. the Unit Owner shall,
prior (o transferring the Parking Space pursuant to the &1fer, give notice ("Notiee") to the
Association, which Notice shall constitute, to the extent sét-forth in the Olfer, an offer to
sell the Parking Space lo the Association at the same price’and_upon the same terms as
contained in the Offer. The Notice to the Association shall be accorpanied with a copy of
the Offer. The Association shail have the first right to accept the Offer by service of
acceptance on the Unit Owner within thirty (30) days afier the reccipt of tie Notice. If the
Association does not efect to purchase the Parking Space, then the Unit Oviar shall be {iee
for the ensuing thirty (30) days to sell the Parking Space pursuant {d the. terms and
conditions of the Offer, free and clear of the restrictions contained in this Paragrah. 1f the
sale is not consummated within said thirty (30) day period. the restrictions contained in this
Paragraph shall be fully restored and shall continue in full force and effect.

(B.) With the Unit. The Unit Owner shall have the right to transfer. sell or assign the
Parking Space to a purchaser of the Unit without the prior wrilten consent of the
Association and [rec of the Association’s right of first refusal as set forth above.

1. Construction of Improvements on Property. The Unit Owner hereby

acknowledges that the Owner. under the terms and conditions of the Agreement. has the right to
cause the Property in which the Parking Space is located to be improved. Upon notice by the
Association of the Owner's desire to cause such improvements (o be commenced. the Unit Owner
shatl promply discontinue use of the Parking Space and utilize the aliernative temporary parking
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space as designated in the notice to the Unit Owner from the Association. The Unit Owner hereby
releases the Association, its shareholders, dircctors and offtcers with respect to any damage or
expense incurred by the Unit Owner, including but not limited to reasonable attorneys’ fees and
court costs, due to the Unit Owner's relocation to the alternative parking space,

12, Relpcation. The Unit Owner hereby acknowledges that the Parking Agreement
provides that the Parking Space may be temporarily retocated within or owside of the Property
while the Property is being improved. The Unit Owner hereby agrees (o be bound by the terms and
conditions of the Agreement. In that regard, the Unit Owner hercby agrees, upon notice from the
Association to the Unit Qwner, to discontinue use of the Parking Space and to utilize such
alternative parking space as designated in said notice from the Association to the Unit Owner. The
Unit Owner hiereby releases the Association, its sharchelders, dircctors and officers with respect Lo
any damage or expense incurred by the Unit Owner. including but not limited to reasonable
attorneys' feeeand court costs, due to the Unit Owner's relocation to the alternative parking space.

13, Ui Owner's Insurance. Notwithstanding anything contained herein to the
contrary. the Unit Owitr shall be responsible for insuring his or her own automobile and that the
Association has no latilive-to obtain said insurance on behalf of the Unit Owner. The Unit Owner
hereby agrees (o hold harmless and relcase the Association, its shareholders, directors and officers
with respect to any damage-st xpense incurred by the Unit Owner, including but not limited to
reasonable attorneys' fees and courtcasts. due to the Unit Owner's use of the Parking Space.

14, Invalidity of Particulos Provisions. 1f any term ol provision ol (his Agreement,
or the application thercof, to any person’or circumstance, shall, to any extent, be invalid or
unenforceable, the remainder of this Agrezment. or the application of such term of provision 1o
persons or circumstance other than those as Lo which it is held invalid or unenforccabie, shali not be
affected thereby, and each term of provision of this Agreement shall be valid and be enforced to the

fullest extent permitied by law.

15,  Notices. Any and all notices, demands, reauests, submissions, approvals. consents,
disapprovals, objections, offers or other communications os-dacuments required o be given,
delivered or served, or which may be given, delivered or serverd under or by the term of provisions
of this Agreement, or pursuant to law or otherwise, shall be in writiig and shall be deemed o have
been duly given, delivered or served. if and when delivered personally. éne (1) business day after
deposit with national overnight courier service or three (3) days aller ding sent by certified mail.
postage prepaid, and deposited wilh the registered clerk ol any United States post office. branch
post office, post office station or substation regularly maintained, addressed:

if to the Unit Owner:

ar

If to the Association: ¢/o Mugphy Hull Management, Lid.
1621 West Walnut
Chicago. llinois 60612

or to such other address as the Unit Owner may. {from time to time. designate by written notice to
the Association.

16.  Waiver of Jury Trial and Counterclaim.  The partics hereto waive a trial by jury
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of any and all issues arising in any action or proceeding between them, or their successors under of
connected with this Agreement, or any of its provisions, any negotiations connecting therewith or
; the Association’s occupation of the Property. In case the Unil Owner shall commence summary
¢ proceedings or an action for nonpayment hercunder against the Association, the Association shail
y not inferpose any counterclaim of any nature or description in any such proceedings or actions, but
shail be relegaled 1o an independent action at law.

17.  Amendments. All prior understandings and agreements between the parties are
merged within this Agreement, which alone fully and completely sets forth the understanding of the
partics. This Agreement may not be changed or terminated oraily or in any manner other than by
an agreement. in writing, and signed by all parties to this Agreement,

18, " Governing Law. This Agreement shall be governed and construed under the laws
of the State o Lipois.

19, Suctasors and Assigns.  The covenants and agreements herein contained shall
bind and enure to the bznefit of the parties hereto and their successors and assigns,

20.  Headings. Theheadings of this Agreement are [or convenience and reference only
and in 1o way define. limit ordescribe the scope or intent of this Agreement nor in any way affect
this Agreement.

21, Rules and Regulations. The Association, in its sole and absolute discretion, shall
have the right, from time to time. to adopt siich rules and regulations with respeet to the use and
operation of the Parking Space.

22, Run with the Land. The parties Feroto acknowledpe and agree that the terms and
conditions of this Agreement shall run with the land aad sball be binding upon the Unit.

IN WITNESS WHEREOF, the parties hereto have sxecuted this Agreement as ol the day
and date first above written,

ASSOCIATION:

UNION SQUARE CONBOMINIUM
ASSOCIATION

By: /
Noame: .
Hs:

Dated:

UNIT OWNER:

Dated:

GLYAGREEMEN/UNION. HIOA
Final 272198 GL.P
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

i, . a nolary public in and for said County. in the Stale

aforesaid, DO HEREBY CERTIFY that . personally known to me
1o be the same person whose name is subseribed to the foregoing Auuunun appeared before me
this day in person and acknowledged that he signed, sealed and delivered said instrument as his free
and valuntary act, for the uses and purposes therein set {orth.

GYVEN under my hand and seal this _ day of February, 1998,

Notary Public

STATE OF ILLINOIS )
) 8.
COUNTY OF COOK )

[ , @ noary public in and for said County. in the State
aforesaid, DO HEREBY CERTIFY that . of THE
UNION SQUARE CONDOMINIUM ~ ASSOCIAT JON and

of said corporation, personally known to me 20 be the same persons whose names are
subscribed to the foregoing Agreement, appeared before me this day in person and acknowledged
that they signed, sealed and delivered said instrument, on behalfHf the corporation and as their free
and voluntary act, for the uses and purpases therein set forth.

GIVEN under my hand and seal this _____ day of February, 1995,

Notary Public
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EXHIBIT "A" To Exdid!T "n’

PARKING AGREEMENT
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LEGAL DESCRIPTION OF THE UNIT 98148441
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SITE PLAN - INDICATING STORAGE AREAS

THE STORAGE AREA WILL BE LOCATED IN THE MEZZANINE OF THE GARAGE
WITHIN THE PHASE II BUILDING., UPON COMPLETION OF THE CONSTRUCTION
OF THE STORAGE AREA THE OWNER AND ASSOCIATION WILL RECORD AN
AMENDMENT TO THIS AGREEMENT TO SUBSTITUTE A SITE PLAN INDICATING

THE STORAGE AREA.

GLIMAGREEMENYWUNION PG
Finat 2//9% plp
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