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RECORD AND RETURN TO:
¢ LINCOLN MORTGAGE L.L.C.

1933 WRIGHT BOULEVARD
SCHAUM ﬁILLINUIS 60183
R

' .7
Prepared by:~ ;
DEBBIE %MA;
L SCHAUMBURGT ILLINOIS 60193
960081
P
MORTGAGE B
THIS MORTGAGE ("Securily Insturasi®) is givenon ~ FEBRUARY 18, 1998 . The mortgagor is

ALFREDO PORTILLO
AND JOSEPHINE RAZO-PORTILLC, RUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
LINCOLN MORTGAGE L.L.C.

which is organized and existing under the laws of THE STATZ OF ILLINOILS , and whose
address i« 1933 WRIGHT BOULEVARD
SCHAUMBURG, ILLINOIS 460193 Crender™. Bosrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

Dellars (U8, § 100,600.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Secwrity-lnstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on MARCT~ 1, 2013 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenan's and agreements under this
Securily Instrument and the Note, For this purpase, Borrower does hereby mortguge, grant and convey t Lender the following
described property located in - COOK County, IHinois:
LOT 42 IN BLOCK 1 IN GALLAGHER'S SUBDIVISION OF THE SOUTH 1/2°QF BLOCK
g IN CANAL TRUSTEES SUBDIVISION OF SECTION 33, TOWNSHIP 39 NOkTYH, RANGE
14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

L] nf
[
Parcel 1D #; i

which has the address of 3437 SOUTH EMERALD AVENUE , CHICAGO Stroat, City ,
Hlinois 60616 Zip Code (“PI’Opdl‘l}' Addrcss;");
lLLlNgli-Singla Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the len or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuding
Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain covernge described above, Lender may, at Lender's
option, oblatn coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shalt prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notjce to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Londes and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restotation or
repair is not econoriica'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security “Instriment, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does not arswer within 30 days u notice from Lender that the insuranee carrier has offered 1o settte 1 claim, then
Lender may collect the ipcurince proceeds. Lender may use the proceeds o repair or restore the Property or lo piy stums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any applieation of proceeds 1o principal shall not extend or
postpone the due date of the month!s payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisttion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Oceupancy, Preservation, Maintenunce wig Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert:“as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy e Property as Borrawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise wgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower's oantrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onipe Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Securityipsirument or Lender's security interest. Borrower may
cure such @ default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with @ ruling
that, in Lender's good faith determination, precludes forfeiture of the Borravver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-ipierest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate infornstion or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b2 the Note, including, but not Himited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. [f Borrower aequives fow title to the Properly, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and grzements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights indpc Property (such as a .
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), thea Jgader may do and
pay for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender’s uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this puragraph
7. Lender does aot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Securtly Instrument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
[nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the
mortpage insurance coversge requtired by Lender lapses ar ceases to be in effect, Borrower shall pay the premivms required to

o QA
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Lender's address stated herein or any other address Lender designates by notice to Borrawer, Any notice provided for in this
Security Instrument shall he deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any pr(wnmn or clause of this Security Instrument or the Nole
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurily Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerzises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the nolice is defivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument A{ Sorrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security lastrumnent without further notice or demand on Borrower.,

18. Borrower’s Rigitcio Reinstate, |f Borrower meels certain vonditions, Borrower shall have the rght to have
enforcement of this Security{neiument discontinued at any time prior to the earlier oft (a) 5 duys (or such ather period as
applicable law may specify for qeiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due sader this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenantsor ageeements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Secucty Instrument wnd the
obligations secured hereby shall remain fully effeetive’as if no accelerntion had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Loun Servicer. The Notz or a partial interest in the Note (together with this Security
instrument} may be sold one or more times without prior notice W Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that callects monthly payments due under the/iNote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1 tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in necardance with paragraph 14 abovend apnticable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be niade. The notice will alse contain any other
information required by applicable faw,

20, Hazardous Substances. Borrower shall not cause or permit the presence, vie. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoue #lse to do, anything afficting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall ‘nol upply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recognizio he appropriate (o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuio o other action by any
governmental or regululory ugency or private purty involving the Property and any Hazardous Substance OriEnvironmental Law
of which Borrower has actual knowledae, 1f Borrower leams, or is notified by any governmental or regulaiory authority, that
any removaf or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly fuke
afl necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fosmaldehyde, and radiosetive materials. As used in
this paragraph 20, "Environmental Law" meuns federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior o acceleration under puragriph 17 unless
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