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MORTGAGE

THIS MORTGAGE ("Security Istramen:®) ¥ nvza on JANUARY 09, 1998 . The mongagor is
RUNICZ RAE BALY HARRYZD TO EDWARD "Ua%ARD

19 mee cad o 2

£
= ("Bortoacr ). This Secwrify nsiremore s givea fo
{ GreexnPoint Mortgaga Corp.
wiizh is organized and existiog ynder the iaeT of NZW YORK , and whose
address I8 5032 Pazkway Plaza Bovlavard, Building &,
Chariotte, XC 28217 (TLedit”). Botrower ovwes Lender the principet sum of
THC BGULEED SIXYY EIGET THOUSAND ONE2 HUNDRED AND 00/100
Pes (US. § 268200.60 )
This dabt i3 evidensad by Borrowat's nots datnd 102 same dase a3 dis Scounity lastumein { Noe™), which provides for merthly
payments, with @ fuil debr, if not paid sxchzr, dos 2nd payable 08 JAMUARY 0L, 2un# . Tris Security
Instrament secures 10 Lender: (3) the repaveect of the dabt evidzpced by the Note, wild interest, 22 s}l renewals, expznsions and
mod:fizations of the Note: {b) de pax'acm of &l odr surs, with utersst, advanced wider pasagraph @ to protect the securiy of
s Security Inysurear; and (<) the perfonmence of Borrows:'™s coverams and agroements uader this Scoatin-tostramment ard the
Nete. For ttis purpose, Borrower does bezedy mongage, grant and convey 0 Lender the followiag deserided nronerty kxaisd in
ceox Carnry, lixois:
TAX I.0. #17-21-21:-018
SES ATTACEED LEGAL RILER.

Parcel D #:
whach bas the addzess oF 2445 S CLARX STREET CHICAGG [Sweet, Oyl
Dinols  £C505 (2 Coct: (" Proparty Addrcss™):
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STREET ADDRESS: 134
CITY: CHICAGO
TAXNUMBER: 17-21-2

(%4

TREET

COUNTY: cocy

11-018-0000

LEGAL DESCRIPTION:

PRECEL 1.

SOT 11 IN DEARECEN PRAIRIZ TOWNHIMES CF PART CF BLOCYK 7 IR DEARBORN
BEING A BPEZSUBDIVIEZICN OF BUNDEY LOTS AND WACATED STHREETS AND ALLEYS
NCETHEAST 1/45 CF SECTION 21, TOWNSHIP 39 NOBTH, RANGE 14 EAST CF TH
MERIDIAN, IN COCY. COUNTY, ILLINDIS

ASEMENT FOR INGRESS AND EGEESS FCRE THEZ BENEFIT CF PARTEL 1 AS SBET
CF ZASZMEUTS RECCRDED AS DOTUMENT NUMBER 90211:10, I COCH OCUNTTY,

(IXGALD

oIT NO. 2,

N PART CF THE
E THIBRD PFINCIPAL

FORTH IN DECLARATION
.y

LLINgIE.
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8732778
TOGETHER WITH all the improvements now or herzafier erected on the property, and alf casemenis, appurtenances, and

fixtures now of hereafier a past of the propenty. All replacements and additions shali also be covesed by this Secucity Instrement.
All of the furcgoing is referred i in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to norigage,
srant 2o convey the Property and that Gie Property is unencumbered. except for encumbrances of record. Borrower warmants and
will defend senerally the title to the Prop:my against all claims and demands. subject to any encumbrances of record.

T3S SECURITY SNSTRUMENT :ombines uniform: covenamts for natioral use and non-uniform covenant with limited
variations by jurisdiction to constitute a wuform security inttnumens covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Yavenent of Principal and Interect; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principat of and interest on the debt evide xod by the Notz and any prepavment and late charges duc under the Note.

2. Funths For Tuses and Insurance.  Subject to applicable law or 0 2 written waiver by Lend:e, Borrowes shall pay 1o
Lemdes on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assessments whiclienay atiain priosit over this Security Instrumen: as a lien on the Property: (by yearly leaschold payments
ot ground rents on i Frepesnty, if any: ) vearly hazard o prepenty instrance presuums: (dy yearly flood insurance premums. it
any: {eh yearly morigage cicurance premiums, if any: and (1) any sums pavable by Borrower to Lender. in accorcance with the
provisioms of paragraph = o licu of the payment of mortgage insurance premivms. These iems are calfed "Escrow lems.”
Lender may. at any time, coficosand hold Funds in an amount not 10 exceed tie manimum amount a kender for a federally selaied
moraee loan may Tequics for Beiteer s cscrow account under the federal Real Estaie Scnlement Procedures Azt of 1974 i
amended from time to time, 12 U.SC/ Seztion 2601 et seq. ("RESPA”), anless another Jaw that applics 1o the Funds sets a lesser
amoant. it so, Lendes maay. at amy ume. collect and hold Funds in an amoun: oot to cxseed the lesser ameunt  Lender may
estimate the amount of Funds due on the Tasis U current daia and reasonable estimmates of expendituses of futuie Escrow Trems or
otherwise in accordance with applicable lavs,

Tie Funds shail be held in an instiiction whose deoosits are insured by a federal agency. instrumentality, of entty (including
Lender, f Lender is such an institution) or in any Fereral Home Loan Bank. Lender shald apply the Funds o pay the Escrow
lems. Lemder may not charge Berrower for holding and 240lving the Funds, anmially analyzing the escrow accounl. or verilying
the Escraw ftems, unless Lender pays Boregwer interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requite Borrower 13 poy a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this kan, unkess applicable law providss otherwise. Unless an agreement is made or applicable law
requifes intcrest 10 be pad, Lender shall 1ot be required to pay Borrywer any interest of carniags on the Funds. hofrower and
Lewdder auay agree in writing, however, tha interest shalf be paid on the Funds, Lender shall 2ive 1o Borrower, without charge. an
annual accovnting of the Funds, showing < edits and debits 10 the Funds an the purpose for which cach debit 1o tie Funds was
made. The Funds are pledgsd as additional 2 ecurity fer all sums sccured by this Secunity Instrument.

1f the Funds held by Lender exceed e amounts pesmittzd to be held by applic ble law. Lender shall account 1o Borrower fos
the excess Funds in accordance with the seduirements ef applicable 1aw. If the amount of the Funds held by Lender ar any time is
not sufficient 10 pay the Escrow flems when due, Lender may so notify Borrower in writing 4, in such case Botrower shall pay
fo Lemder the amount necessary $6 make sp the deficiency. Borrower shall make up the/viciiziency in no more thaa twelve
monthiy pavments, &t Lender’s sole discrenen.

Ut pavsent in full of all sums sccured by this Sceurity Instrument. Eender shall promptly refuial to Barrower any Funds
beld By Lender. 1. under paragraph 21. Leader shall acquire of sell the Property. Lender. prior to the coquisition of sale of the
Propesty. slull apply any Funds held by Lander at ihe time of acquisition or sale as a credit against Ui sutes secured by this
Security Instrument.

3 Application of Payments.  Unless :pplicable law prevides otherwise, all payments reccived by Lender sader paragraphs
1 and 2 il be applied: first, 1o any prepivinent charges duc under ihe Note: second. to amounts pavadle under patagraph 2:
third. W interest duc: Jousth, 1w principal due. and fast, 1o any late charges duc under the Note.

3. Charges: Licns. Borrower shali pay alt aves, assessments. charges, fincs and impositions attribstable to the Propesty
which muy attan priority over this Socurity Instrument. and leaschoid payments or ground rents, if any. Borrawer shall pay these
obligations i the sunner provided in paragr: ph 2, o7 if not paid in that manncr. Berrower shall pay them on time dircctly to the
petson waed pavment. Sorrower shall pronpily furnsh to Lender all nziices of amousits 1o be paid undes s pasagraph. b
Borrower nutkes these payments directly, Borower shall prompily furnish to Lender receipts evidencing the payments.

Borrowzr shall promptiy discharee any £en which has priority over this Sevuri'y Instrament unless Borrower: (a) agrees in
writing 1o 1he pavment of the obligation secured by the licn in @ manner acceptable to Lender: (b) contests in pood faith the lien
by. or defends against enforcement of the lien in. icgal proccedings which 1 e Lender’s opinion operate 0 psevent the
entrcement of the lien; of (¢} secures Stom e holder of the lien an agreemem satisfactory 19 Lender subordimating the lien to
this Security hswrument. I Lender determings that any pan of the Preperty 18 subject {o a lier which may attain priority over this
Sceurity Instrument. Lender may chve Bortoner a motice identifving the licn. Borrover shall satisfy te lien or take on:
of the actions set forth abave within 16 days ot the giving of notice. wean,” (LSt
ALY e, Pyelots form W13 590
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3. Nawird or Property Insurance.  Borrower shall keep the iroprovements now existing or hercafier crecied on the Propeny
insared against boss by tire. hazards included within the 1erm “extended coverage™ and am) #F'ﬂ' ing floods or
ol for which Lendcr requires insurance. This insurance shall be muaingzined in the anm:?ngl& or' e fodsithiar Later:
reguires. The msurance carricr providiig the insurance shall be chosen by Borrower subzeci 1o Lender’s approval which shafl no
be unreasosbly withheld, #f Borrower fails w0 maintain coverage described above, Lender may. ar Lender’s oprion, alxain
cuverage o protect Lender’s rights i the Propeqty in accordance wath paragraph 7.

All insurance policies and renewal: shall e acceptable 10 Lender and shall include a standasd mortgage cla2se. Lender shall
have the right e boid the policies and rencwals. I Lender requires. Borrower shall promptly give 1o Lender il feceipts of paid
premivis and renewal notices. In the event of loss, Botrower shail give prompt netice o the inserance carrizr and Lender. Lendsr
oy wake proof of Joss if vot made pro nptly by Borrower.

Unless Lender amad Borrover otheiwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the r2storation ot repair is cconomically feasible and Lender’s security is not lassencd. I the restoration or
repair is ot economically feasible or ender’s security would be lessened, the insurance proceeds shall be applisd w the suns
secured by this Seeity {nstrument, vhether or not then due. with any exzess paid to Borrower If Borrower abandons the
Propertv, or dovs pocanswer within 3 dayvs 3 notice from Lender that the insurance carrier bas offered 1o settle a claim, then
Lender nuy collect the rourange procesds. Lender may use the proceeds 1o repair or restore the Propenty or 1o 2av sums sccured
by this Sccurity Iramspon, wicther of -t then duc. The 30-day period will begin when the natice is given. :

Viess Lenwer and Borrowar sthenadse agree in wnting, any application of proceeds to pnncipal shall not exiond of posipone
the due dare of the monthly payinatsccferred 1o in paragraphs | and 2 or change the mmeant of the payments. If uxder paragraph
21 ahe Propenty s acguired by Leadir - Borrower's right (o any insurance policics and procecds resulting from damage to the
Froperty prior to the acquisition shall pass-to Lender 0 the exient of the sums secured by this Sccurity Instrument inunediately
prior to the acquisition,

6. Voenpaney, Preservation. Maintesanee ung Protection of the Property;  Borrower’s Loun Applicatisn: Leascholds,
Borrower shall occupy, establish, and uie the Piopersy as Borrower's principal residence within sixty days afier the execution of
this Sccuriy Instrument and shall continve 10 occupytiz-Property as Borrower's principal residence for at least one year afier the
date of occupancy. unless Lender otherwise agrees - wating. which comsent shall not be unreasomably withheid. or unless
exlentating circumstanges exist which ar2 bevond Borrower's cortrol. Borrower shall not destroy. daniage or impair the Property.
ailow 1he Propenty to deicrionate, or commil wasie en the [ropenty. Borrower shall be in default i any forictiure action or
procecdine . whether civil or criminal, is begun that in Lender’s 2000 faith judgment coukd resubt in foricinre of the Property or
atherwise materially impair the lien created by this Secunmiy Instrunynt.or Lender’s security mictest. Borrower may cute such a
defaull and romstate, as provided in paragraph 18, by causing the action ot proceeding to be disnissed with a raling that. in
Lender™s good faith derermination, preclades forfcitere of the Borrower’s srierest in the Propetiy or other material impairment of
the lien created by this Securisy Insteument o Lender’s security interest. Bocrower <all also be in default if Borrower, during the
loan application process, gave materislly false or inaccuraie informauon or staiements to-lender (or fadled 10 prov:de Lender with
any paienil infonnanon) in connectior with the loan evidenced by the Note, incipduiz, but mot limited fo. fepresentations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiy Jasrzument is on a leaschold, Bosrower
shali comply with all the provisions of the lease. If Borrower acquires fee titie 10 e Propeiny, the Ieasehold aed tre fee iitle shall
net merse witless Lender aprees 1o the merger in writing.

7. 'rotection of Lender®s Rights in the Property.  If Borrower fails o perform the covenants ard agreemerts contxined in
this Sccurity Insirument, or there is a kegal proceeding that may sigmficantly affect Lender's righss-2i riiz Property {such as 2
proceedimy i hankrupicy. probaic. jor condemuation or forfeituss or to enforce faws or regulations). then 2erder ray de and pay
for whiatevsr iy pecessary w0 protect the salue of the Property and Lender's rigins in the Property. Lemder's acieas may include
paving . suntis secered by a bien whoch Bas prionty over this Securnity Instrument. appeating in coutt, taving reasomable
atorneis” fees and cniering on the Propriy to make repairs. Although Lender may take action under this paragraph 7, Lender
does mot luve io do so.

Ay sunounts Jisbursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrutnent. Unless Borrower and Lende- agree to olber terms of payment, these amountt shall bear interest fram die date of
diskursenwnt at the Note rate and shall be pavable, with interest, vpon notice from Lender to Borrower requasting pavment.

N, Vortzage Inurance | Lender ~equired monigage insurance 2s a condition of making the loan sccured by chis Security
Instrument, Borrower shall pay the promiums required to maintain the mongage imsurance in effect. If, for any reason, the
morigage insumnce coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain conerage substanially eguivaleni £ the morigage insurance previousiy in cffect, at a cost substantally equivalent 1o the
cost to Borrower of the mongige insurznce previousty in cifect, trom an altermzate morigage insurer aporoved by lender.
substactially equivalent nyorigage msutance coverage s not available, Borrower shail pay to Lender cach month a sum cqual to
ome-tweifth of the yeasly mongage insurance prentiem being paid by Borrower when the insurance coverage fapsad or ceased %
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aein etfect Lender will accept, ure and retain these pavments as a doss reserve in Beu of mongage insurance.
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pavmicnis nuy no boger be requited, ar the oprion of Lender, if morigage insuranie coverage Gn the amount and for the period

that Lewder requires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shall pay the
Y premiums requited 1 mainGIn wongage insurance 10 cffect. or 10 provide 2 loss reserve, unttl the recutrement for morigage
- msurance onds i accordance with any writien agreement between Borrower aad Lender or applicable Jaw.

(R
b,

Ve,

“f Y. hspection, Lender of its agert may nuake reasonable entrizs upon and inspections of the Property. Lender shall give
1 Borrowcer notice af the time of of prior 10 an inspection specifying reasomable cause for the inspection.
7 i, Condemnation.  The proceeds of any award or claim for damages, direct o1 conscquential, in connection with any

¢ condempation or other waking of any parnt of the Propenty. or for comveyvance in licu of condemnation. are hereby assigned and
# shall be pabd 10 Lender.

In the event of a tal wiing of the Propernty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrowzr. In the cvent of a pantial 1aking of the Property in which die fair market
value of the Property mmmediately before the akmg is equal to or geeater than the amoumt of the sums secured by this Secunty
Instrumzesst inenedinely before the takong, unless Borrower and Lender otherwise agree in writing. the sume sccured by this
Security Instnument anall be reduced by the amount of te procecds mukiplied by the jollowing fracion: () the total amount of
the s sevited mumediately before he kg, divided by (b) the fair market value af the Propeny imaxediately before the
taking. Amv balance shal’ oo paid to Borrower. In the event of a partial taking of the Properiy in which the fair market value of the
Prepeny mmnxdiately berore e wking is less than the amoum of the sems secured inmnediately before the aking, unless
Borrower and Lesuder otherwis? wiree 11 writing or unless applicable faw otherwise provides. the proceeds shall be applied to the
sums secured by this Sceunity Instamiot whether or not the sums are then due,

11 the Propenty is abandoned by Fertower, of if, aiter notice by Lender 1o Borrower that the condemnor ofters 1o miake an
award or settle a (laim for damages. Borracs lails 1o r2spond 1o Lender within 3@ davs after the daie the notice is given, Lender
is anthonized o collect and apply the prescdds, al ils opiion, <ither io tostoration or repair of the Property o to the sums secured
by this Seeunty Instrument, whether or not then due.

Lrdess Lender and Borrower atherwise agree-in soniting. any application of procecds to principal shali not extend or pastpone
the dug date of e monthly pavosents referred to 1n parigiashs | and 2 or chanec the amouni of such pavments.

11, Burruwer Not Kefeased; Forbrarance By Lerdoi 2ot a YWaiver.  Extension of the time lor paymert or modification

. of amartization of the sums secured by this Secunity Instrurient sounied by Lender to any successor in interest of Borrower shall

not vperare (o refease the Habiliy of it ¢ vriginal Bortower or Bortower's successors in interest. Lender shall it & required 1o
commency precesdings against any successe? in interest or 1efuse 16 exiend 1imk for payment or otherwise modify amonization of

the sums secured by this Security Instr2ment by reason of any demand puwde by the origiaal Borrower or Borrower’s successors

in interest. Any fericarance By Lender in cacrcising any right or remedy’ shullnot be a waiver of or precluds O exercise of any
right o7 remedy.

12, Suceessors wnd Assigns Boumd: Joint and Several Liability; Co-signers, The covenants and agreements of  this
Securigy Instrument shall bind and benefit the successors and assigns of Lende: ano 3Borrower. subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. /iry Sarrower who co-signs this Securisn
Instrutnic but does not cxecute the Mote: () s co-signing this Secuniy Instrument oudy w mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is pot (e rsonally oblizmed 1o pay the sums
secured by thas Securty Instmament; ard (¢} agrees that Lender and any other Borrower may agres 1o oxtend, modiiy, forbear or
make any accommodations with regard to the terms of this Sccunty Instrument or the Nete withoul tha! goirower’s consent,

B3 Lo Charges. [ the loan secured by this Security Instrument is subject (0 a law which sere‘giximum loan charges,
and i law is finally interpreicd so that the interest or other oan charges collecied of 1o be collecied n'crars2ion with the Joan
ewweed the permitted hmits, then: (3) zny such loan charge shall be reduced by the amount necessary o reduce (e charge to the
permitsed sz aid (b} any sunts alrea v collected from Borrower which excecded periitied limits will be refunied 1o Borrower.
Lender may cheose 1o make this refid by reducing the prinkipal owed onder the Nole or by making a direci payvoent to
Bortower. I i refund reduces prmcipal, the reduction will be treated as a partial prepavment without any prepayment charge
under the Noie,

I3, Nadices. Any notice 10 Buorroxer provided for in this Security Instremem shall be given by defivering it or by miling it
by first class ol unless applizable law requires use of another method. The potice shall be directed to the Poperty Address or
any other address Boreower designater by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lemder's
address stated herein or any other adfress Lender designates by notice to Borrowsr. Any noice provided tor i this Secutity
Instrument shiadl be deemed 1o fuve been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability.  This Sccurity Instrument shall b¢ governed by federal law and the faw of the
jurisdicten m which the Propeny is Jocated. In the event that any provision or ciause of this Security Instriment or the Note
comflicts with apolicable law, such corflict shall not aféect other provisions of this Security Instrument of the Note which can be
gnen cifect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabic, y/ 7 7
lmealy: Z t (%_

~ R e, Pt i Form 3014 9/%0




e s . - : - : ' : -

1

UNOFFICIAL COPY




UNOFFICIAL COP#45727.,

16, Borrower's Copy.  Borrower «hafl be given one conformed copy of the Note and of this Secunity Instrument.

17, Teansfer of the Property or a Beneficial [aterest in Borrower.  [f ali o7 any part of gk Propernty or any inerestin it is
sold or ransierred (or if a beneficial imerest in Borrower is sold or tansferred and Bozrower is not a naturc! person) without
Lender’s prior watten consent, Lender may., at its option, require immnediate pavnieni in full of all sums secured by this Securny
Instrunient. However, this oprion shall 230t be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securny fncinument.

I Lender exercises this optien. Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 das from the date the npotice is delivered or mailed within which Borrower must pay al} sums secured by this Security
Inctramnen:. I Borrower fails 0 pay theie sums pnos to the expiration of this period. Lender inay invoke any renedics permutied
by thas Securiy Instrusent without further notice or demand on Borrowes.

I8, Borrower™s Right (o Reinstate.  If Borrower mects ¢crtain conditions, Borsower shall have the right to have
enforcement of this Security Instnument Jiscontinued 2t anv time prior 10 the carlier of: {a) 3 days (or such other period as
apphicabic law may specifv for scinstaiesnent’ before sale of the Property pursuant to any power of szlc conined m this Sccurity
[nstnumens; or ¢b) ratre of a judgment enforcing this Sccunty Instrument. Those conditions are that Borrower: (2 pays Lender al
sums which then wouli-be duc under this Security Instrument and the Note as if 0o acceleration had occursed: (b cuses any
defauit of any other covery nis of agrecraents; {¢) pavs all eapenses incursed in cnlorcing this Sccurity Instrumest, including, but
not sanited 1w, reasonable sitoracys” fees: and {d} takes such action as Lender may reasonably require to assure that the lien of this
Scowrity lnstrumen, Lender™s ‘wghts in the Property and Borsower's obligation 1o pay the sums secured by ihis Sccurity
Instrument shall contimue unchaiges. Upon reinstatement by Borrower, this Security Instrument arxd the obligations secured
hereby <hail remain fully effective as/4%Go acceleration had eccerred. However, this right to reinstate shall not apply inthe case of
aceckeration under paragraph 17.

85, Nade of Note; Change of Loan Sevvicer. The Note of a partial inlerest in the Note together with this Security
Instrumenty may e s0id one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®j that collects monthly pavisens due under the Note and this Security Iastrument. There also may be one or
more chunges of the Loan Senvicer unrelated 1o a saieof the Note. If there 15 a change of the Loar Servicer, Borrower will be
given writen notice of the change in accordance with pacz2raph 14 above and apphicable law. The netice will staie the rank and
address of the new Loan Servicer and the address 10 which rayments should be made. The notice will also contin any other
iternution required by applicable faw,

20, Hazardous Sulstances.  Botroacr shall nof cause or (woant the presence, use, disposal. slofage, or selease of any
Harardous Substances on of in the Propeny. Borrower shal! not do, ‘002 2llew anvone ¢lse 1o de, anvthing zffecting the Property
that i~ i vielation of any Environmental Law. The preceding two sentaixces s'all not apph to the presence, use, o7 storage on the
Properts of seall quamtitics of Hazasdo:s Subsiances that are generally recozeized to be appropnate o normual residential wes
and o nunntgaance of the Property,

Borrower shall promguly give Lender written notice of any investigation, cfaim.demand, lawsuit or other action by any
govermnenta] or regulatory agency or private party involving the Property and any Hi.ardous Substznce or Environmental Law
of wirich Borrower las actual knowledge. If Borrower learns, or is notified by any goverrineral or regulatory anthority, that any
rennad or otier remediation of any Hazardous Substance afiecting the Property is necessaly. dorrower shal! promapily sake all
mecessary renmedial actions in accordance with Environmental Law.

As used in thas paragraph 20, “Hazardous Substances™ are those substances defined as toxic or 1azardous substances by
Envizonmenial Law and the following substances: gasoline, kesosene, other flunmmable or toxic <t oleum products, soxic
posticudes and herbicides, volatile solverts. matertals containing asbesios or fermaldebyds, and radioactive nwtcrials. As used in

zph 20, "Environmental Law” means federal laws and lawse of the jurisdiction where the Property is becated that relate
10 health, satety or environmemtal protzct o,

NONUNKIFORM COVENANTS. Be rrower and Lender further coverant and agree as follows:

21, Aceelerstion: Remedies. Lende- shall give nolice to Borrower prior to acceleration following Berrower’s breach of
any covelait or azreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie Law provides otherwise). The notice shall specify: () the default: (b) the action required to cure she default; (c)

a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and id)
that Failure to cure the default on or before the date specificd in the notice may result in azceleration of the sums securcd
oy this Sceurity lnsirument, foreclosure by judicial proceeding and sale of the Property. The nolice shatl further inforn
Borrower of the risht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience

of a defndlt or any other defense of Barrovwer 1o acceleration and foreclosure. [T the default is not cured on or before the
dite specificd fu the notice, Lender, at &3 option, may reguire immediste pavinent in full of all sums secured by this
Secority Insinmnent withoat further demand and may foreclose this Security Instrumem by judicial proceading. Lender

shall be entitled 1o collect all expenses :ncurred in pursuing the remedics provided in this paragraph 21, including, but nol
fimited 3o, reisonable attorneys fu-.s ar d costs of title evidence.

iy S -
A BROLE e Ppesels Forin 3014 990
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32. Release. LUpop payment of all suns secured by Qs Security lnstrerent, Lerder shail rzlzase this Securiny bnuumcnr
withous charge 10 Borrower. Borrower shall pay any recerdation costs.
ZV, Waiver of Homestead. Sorrower adives &l mght oF horesiead 2x2etitn in the Propery

24, Riders to 1his Security Instrument.  1f ozc or more dsrs ars cxccued by Bontowe:r and recorded og=ther with this
Szovnny Imstrenen:, the coveran's and agresmacts of cach such rider skal e exorporated mio 2nd sha’l emend and supplene
(3¢ covecants ad 2greermerrs of this Secesify Instrument as if the ridar(s) were a part of tajs Sesurity Inswupert.

(Coeck 2pplicante ‘mles;i _
X Adjusible Raze Ride | Conlornfum Rider —_} 14 Fami’y Ricet
—_ Gradalsd Paymex: Rider X Plapncd Unt Dovelopment Ricer ) Biweelly Payment Rider
i Baloon Ruder — Rate bmprovernea: Rider ] Second Hozre Ride:
[ va Rider ) Oheris) {specify] LEGAL RIDER

BY SIGNING BELOW. Busroace accepts and agrees 10 the orms and coveramss coorained i ¥y Scounty Instoument and o

?v ':dcf(SJ exacuiad by Bortow 2 22 recordézd within. ﬂ
e Yz
Y e Ly Laky o
¥ i ‘
y ZONICE RAS EALY -Bermews:

MD BIIBBAP.D I8 ESE\.UTNG T.-E’. YORTUAGE
SOLELY FOR THE PLRPOSS OF WAIVING ANY (AND SO 1 -
ALl MARITAL AND EQYESTZAD RIGETS, - Bormras:

Seaal) o
Boergwer

STATE OF ILLINOIS, k, L(/ iL Couny ss:

e R A 4o, ¢duead _‘wt’)bf_{,aa (Ui
C} UJCLVCI dgb 49;0-53, Lmzjuchu /t‘;m‘:lxgn 3) RhO§e namats

subsstibed 1 ke torego.cg iastrumeat, Sppeszed before te thus day in przson, and ackneatadged 91— hi i
ugned and delivered e said instrument as_f (L Feeand voh.um r:. e e and .

U(VLL U Rﬂ“‘“{ rl « }’v S Nouwsy Pablic in and 1or s'd county and s df kereky cenify St
Yd

Given ader v hand pod officaal seal, this L

My Commission Expires: 2 //;/(\g

Forw: 3014 9%
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIZ ADIUSTABLE RATE RIDER 15 miade this STH davel JANUARY
1598 . and is incorporated into and shall be deemed 10 amend and supplement the \iouzaz.c
Decd of Trvsvor Sccusiy Deed (the “Secunty instrument ™) of the same date given by the undersigned (he
“Borrower”) w wcure Borrower's Adjustable Rate Note (the “Note™) 1o
GreenPoint Mortgage Corp.

ihe “Leiler™) of the' cupe dae and covering the Propenty described in the Security Estrument and
located at:

1445 5 CLARY STREET, CHICAGNR. IL 60605
. [Propey Address]
THE NSOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES INTHE
INTEREST RATE AND THE MCONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TEME AND THE MAXIMUM RATETHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the rovenanis and agreements made in the Security
fastrusient. Borrower and Lender funther covenant and agree asoYiows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an injtial interesi rate of
changes in the imterest rate and the monthly pavinents. as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest cate 1 will pay may change on the first day of JANUARY , 2003
and oo that day every 12th month thereafier. Each date on which my interest raie couly change is called a

“Change Date ”

(I The Endex

Beginping with the first Change Date, my interest rare will be based on an Index. The Tladen” is e
weckly average vield on United States Treasury securities adjusted 0 a constant muturity of [ yar, as

8.750 %. The Note provides for

MULTISTATE ADIUSTABLE  RATE RIDER - ARM 522 -Single Famihy- Fannie Mae/
Freddie Mac Uniform Instrument

o821 w76 Form 3111
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nude avatlabic by the Federal Reserve Board. The most recent Ladex available as of the date 335 days before
cuch Change Daice is called the “Corrent Index.”
if the index is no longer available, the Note Holder will choose a new Inden which is based vpon
cempaable information. The Note Holdzar will give nx: notice of this choke.
(Cy Caleulition of Changes
Beloe (each Change Dote. the Note Holder will calculate my new  imierest rake by adding

THREE AND-1/2 percentage  point(s)
{ 3.50¢0 %) to the Cugrent Inden. The Note Holder wilt then roend the result of this

addition 1o the riarst onc-cighth of onc percentage point {0.125%). Subject 10 the limits stated in Section JiDs
below, this rounded amxuu will be my new interest rare until the next Change Date.

The Note Holder «il' then determine the amount of the momthly pavment that would be sufficien: (o repay
the unpaid principal that § Znvexpected o owe at the Change Date in full on the Maturity Date at my new interest
rate t substantially cqual pavanenis. The resubt of this cakeulation will be the new amount of my monthly

pavinent.
tirt Limits on Interest Rate Chiinge:
‘Thic interest rate § am required 10 payai the first Change Date will pot be greates than 10.750 %
of less than 6.750 %, Therealter, my interest tate will never be xreased or decreased
s any single Change Daie by more than two percentage points (2.0%) from the rate of interest | have been
) paving for tiwe preceding twelve months. My interest zare will never be greater than 14.750 .

(£} Elfective Date of Changes

My new interest raie will become cfiective on cack Change Date. | will pay the amount of my new
wonthly payment beginning on the first monthly payvment dute after the Chanze Daie unril tie amount of my
wonthly paviient chapges again.

{F) Natiee of Chsnges

The Nate Holder will deliver or mail 10 me a matice of any changes 2 Biv interest rate amd the amoure of my
wonthly payment before the eliective date of any change. The notice wilinclade infonmation required by Jaw 1o
be given me and also e tile and telephone number of a person who Wili waswer any question § may have
regarding the notive.

LOTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umifonmn Covemant 17 of the Security Iastrument is amended 1o 10ad as follows:

Trander of the Property or a Benelicial Inierest in Borrower. If all or any pant of thy Property or any
nderest in 1 is sold or iranstersed (or i a beneficial imerest in Barrower is sold or transfericd and Botcower ts
wt qoaturai person) without Lender’s prior wrilien conseni, Lender may, at ils option. regrirs. inunediate
pavinend in full of all sums secured by this Security Instrument. However, this option shall not b exsicised by
tender if exercise is prohibited by {ederal law as of the dae of this Security Instrement.

Foon 3111 385
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If Lemder cxercises the optien 1o require immediate pavment in full, Lender shall give Borrower motice of
acceleranivy., The notice shall provide a period of not less tan 3 davs from the date the netice 13 delivered or
nued within which Borrower must pay all surs secured by ihis Secunity Instrument. It Borrower fails to pay
these sumis prior to the expiration of this period, Lender may invoke any remedics permittcd by this Sccurity
fnstrument withott furtdier aotice or demand on Borrower.

BY SIGN:YS BELOW, Burrower accepts and agrees o the tenms and covenants conuned in diis Adjustable
Rate Rider.

(Seal) £Scaly

Botromer -Botrower

tSeal) {Seal)
SBoquncr Bottower

i) ¢Seah

,.n *al,

-Bmawir “Botower

{Szal) (Scal}
‘Borrowet -Bagrowsr

Form JIII 385
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9TH day of
JANUARY . 1%98 . and is ircorporated into and shall be

deemed w0, amend and  supplement she Morngage, Deed of Trust or Security Deed {(the  "Security
Instrument 2 of the same date. given by the undersigned (the "Bortower”) 10 secure Borrowers Note 1o
GreenPecinit) Mortgage Corp.

ithe
“LendzrTiof the sare <laic and coverng the Property described in the Secuernity Instrument and located at:

1445 5 CLARK STREET

CHICAGO, IL 50505
{Priperty Addrzys)

The Propzriy includes. but is not Emitcdwa parcel of land improved with a dwelling. 1ogether with other

such parcels and cerrain common arcas and £2.03%tics, as described in DECLARATION OF COVENANTS,
CONDITICONS, AND RESTRICTIQNS

it “Declarmion™). The Propersy s a jart ‘of a ploned  unit  dovelopment  known  as

SARBORN PARX II
Nazme of Plannad Unit Dl paoemt]
whe "PUD™1L The Propeny also includes Borrower's imterest il the homeowncrs association of cquivalent
oty owning or managing e cominon arezs and facilitics of G PLMtthe "Owners Associabion™) anxd the
uses. benefits and proceeds of Borrower's micrest.

PUD COVENANTS. In addition w the covenants and agreeinenss cande in the Secustty Instrument,
Borrewer and Lender further covenant and agree s follaws:

A. PUD Obligations. Borrower shall perform all of Borrower's eligarions umder the PUD's
Constituent Documents. The “Constituent Documents” are the: (i) Declaration; (i3} anticles of incotporation,
Trust mstrumet of any cquivalent document which creates the Owners Association: and un} any by-laws of
witier rules ar regulations of the Owners Association. Borrower shall prompely pay, whenodue) all dues and
assessnents imposad purseant o the Constituent Documents.

MULTINFATE U RIDER -Singl:  Family- Fanmie Mae! Itddx Mac UNIFORM INSTRUMENT .‘l) 9

hier e S

(e IR WL ATLY VME MORTGAGE FORMS - 305207091
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. Hazard {nsorance. So long as the Dwners Association mainiains, with a generally accepted
imsurance carrier. a “master” of “blanket” policy insuning the Propeny which s satisfactory 1o Lender and
which provides insurance coverage in the amoants, for the periods, and against the hazards Lemder requires,
micleding fire and hazards incloded within the oo “extended coverage, ™ then:

;. Lender waives the provisien in Uniform Covenant 2 for the menthly payment to Lender of the
vearly premam installments for hazard insurance on the Property: and

{11} Berrower™s oblization under Uniform Coverant 3 to maintan hazard insuranie coverage
un e Property s decmed sanisiied to the extent that the required coverage is provided by the Owners
Association poli

Borrower shali-zod-Lender prompt notice of any lapse in required hazard insurance coverage provided
tn the nuasier or blapket poiicy.

In the cvent of a Gisinbution of hezard insurance proceeds in licu of 1estoration or repair following a
sy to the Property, or 1o colamonweas and facilitics of the PUD. any procecds payvable o Borrower are
hereby asstgnad and shall be paid w-Lender. Lender shall apply the proceeds to the suns secured by the
Sccurity nsirument. with any excess paid o Borrower.

C. Public Liabitity lasurance. Bororver shali take such acnons as may be reasonable @ insure that the
Owners  Association muairiains 2 public lialaliny insurance policy aveeptable in form, amount, and exient of
coverage w Lemder.

D. Condemnation. The proceeds of any awa'd or claim for damages, direct or consequential, payabdle
o Bagrower m connection with 2py condemnation of zawr laking of all or any part of the Property or the
commer areas and Tacilities of the PUD, or for any conveyancs in licu of condemaation, are hereby assigned
and shail be paid 1o Lender. Such procecds shall be applicu b lender 1o the sums secured by the Security
Insteeez ot as provided in Uniform Covenant 10.

. Lender's Prior Consent. Borrower shall not, cxcept oficr notice (0 Lender and with Lender’s
prior written consent, cither partition or subdivide the Property or cons<ar 1o

{1} the abandonment or termination of the PUD. except for abandzaent or termination required by
law in the case of subsiantial destruction by fire o7 other casualty or i the cise ol 4 1aking by condernation
or eminent domai;

i) amy amendment to any provision of the "Constitveni Documenis™ & dhie pravision is for the
express benelit of Lender:

i wrminaion of professiona) manapcment and assumption of self-managenes o the Owrers
Assaciation; of

(iv) any action which would have the cffcct of repdenng the public lability insurancs Coverage
nuintaned by the Owners Association naccepiable to Lender.

Tritals: %
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: F. Remedfies. I Borrower docs not pay PUD dues and assessments when due, then Lender iy pay
tiwem. Any asmounts disbursed by Lender ander this paragraph F shall becone addinonal debt of Borrower
secered by the Secuniy fnstrument. Uniess Borrower 2 Lender agree 10 other teems of pavment. these
sty shall bear mserest from the date of disburscinent at the Note sate and shall be payable, with miciest,
upon rotics Irom Lender 10 Borrower requesting payient
BY SIGNING - BELOW. Borrower accepls and agrees to the terms and provisions contained n this PUD
Rader.
Sl el o ¢Szal) {Sealy
ZUNICE RAZ EALY Bornmer Borroner
- oo (Scaly (Seal)
- -Hofrowes “Battiwast
- _/Sab {Seal)
Bort mer -Buszrowcr
- (Sealy . (Scal)
-Barrower Horroazy
O U s) Page 3o 3 s 3150 9.90
' 87327718







