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This Mortgage prepared by:  C. BURTON
195 WEST JOE ORR ROAD
CHICAGO PelGHTS, IL 60411

“MORTGAGE

THIS MORTGAGE IS DATED'FEB-RUARY 23, 1998, berween SUZANNE N. CARLSTEAD, A SPINSTER, whose
address is 411 W. ONTATRIO #323, CHICAGO, IL 80410 (refesred to below as "Grantor™); and HERITAGE
OLYMPIA BANK, whose address is 195 W. JOE ORR ROAD, ZHICAGO HEIGHTS, IL 80411 (relerred to below

3s "Lender™).

GRANT OF MORTCAGE. Ffor valuable consideration, Grantor morigages +wamvants, and conveys to Lender all

of Grantor's right, title, and interest in and to the foflowing describec real property, {ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, righls of way, and
appurtenances; all water, water rights, watercourses and ditch fights (inCivuiry stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real gropeddy, including without limitation
all minerals, oil, gas, gaothermal and simitar matters, located in COOK County, Siate of Ifiinois (the "Real
Property®):
PARCEL 1: LNIT NUMBER 323 IN THE ONTARIO STREET LOFTS CONDOMPWLM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK. 4N ASSESSOR'S
DIVISION OF THE KINGSBURY TRACT IN THE EAST 1/2 OF THE NORTHWEST /% OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CO\IDOMINIUM
RECORDED AS DOCUMENT NUMBER 94827940, AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH JTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-109, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION -
AFORESAID RECORDED AS DOCUMENT NUMBER 94827940, AND AS AMENDED FROM TIME TO
TIME, IN COOK COUNTY ILLINOIS. ()]

The Real Property or its address is commonly known as 411 W. ONTATRIO #323, CHICAGO, iL 60610 The
Real Property tax identification nember is 17-09--128-017-1115.

Grantor presently assigns {0 Lender alt of Grantor's ight, title, and intetest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
BOX 333-CTI
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02-23-1998 Page 3
{.0an No 21-2900322 {Continued)

Conservatic: and Recovery Act, 42 U.S.C. Section €301, et se1gn or other applicable slate or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms *hazardous waste” and “hazardous
uostance” shall also include, without limitation, petroleum and petroleum by-products of any fraction thereol
and asbeslos. Grantor represents and warcanis (o Lender that:  (a) During the period of Granior's ownership
of the Property, there has been no use, generation, manulacture, storage, ireatment, disposal, release or
threatened release ol any hazardous wasie of substance by any person on, under, about or from the Property;
(b} Grantor has no krowledge of, or reason 1o believe that there has been, except as previously disciosed 10
and acknoviedged by Lender in writing, (i) any use, generation, manufaclure, storage, treatment, disposal,
reiease, or (hreatened release of any hazardous waste cr subslance on, undet, about or from the Property by
any prior owners or occupants of the Froperty or (i) any actual or threatened fitigalion or claims of any kind
by any person relatirg to such matters; {c) Excepl as previously disclosed 10 and acknowledged by
Lender in writing, {i) neither Grantor rior any lenanl, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, of release any hazardous waste of subsiance on
under, about or from the Propenty and () any such activity shali be corducted in_compliance wilh ali
applicable federal, slate, and local laws, regulations and ordinances, including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enler upon the
Property to-make such inspections and lests, al Grantor's expense, as Lender may deem appropriale to
determine comeiiznce of the Property with this section of the Monggge. Any inspections or_tesis made by
Lender shall te ‘o Lender's purposes only and shall not be conslrued to creaie any responsibility or liabifity
on the part of Leoses to Grantor or (o any other person. The representations and warranties contamned herein
are based on Gruntur's due diligence in investigaling the Propenty for hazardous wasle and hazardous
substances. Grantor horeby (a) releases and waives any future claims agains! Lender for indemnily or
contripution in the even’ Crantor becomes liabie for cleanup or other cosis under any such laws, and (b}
agrees to indemnily and hold harmless Lender against any and all claims, losses. liabifities, damages,
penalties, and expenses whitn Lender may directly or indirectly sustain or sulfer resulting iromn a breach of
this section of the Morigage 07 cs a consequence of any use, generation, manufactute, storage, disposal,
release or threatened release octur. g prior 10 Grantor's ownership or intefest in the Property, whether or no!
the same was or should have been tnown to Grantor. The provisions of this section of the Morigage,
including ihe obligalion to incCemnify, shall survive the payment of the Indebledness ang the satislaction and
reconveyance of the lien of this MontgzoZ-and shail not be alfected by Lender's acquisition of any interest in
the Praperty, whether by foreclosure or (tbarwise.

Nuisance, Waste. Grantor shall not cause, ccizuct or permit any nuisance nor commil, pe:mil, or sutler any -
stripping of or waste on or to the Property or auy portion of the Property. Without limiting the generality ol the
foregoing, Grantor will not remove, of Eranl 10 uny other pany the right to remove, any timber, minerals
{including ¢il and gas), scil, gravel or rock product: without the prior wiitten consent of Lender.

Removal of Improvements. Grantor shall not demolisi: ¢ 7emove any Improvements from the Real Property
without the prior written consent of Lender. As a condidr:i to the removal of any Improvements, Lender ma
require Grantor 10 make arrasgements salisfactory %o Llender 10 replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and ils agents and represent2l.ves may enter upon the Real PropertE at all

reasonable times tc attend to Lender's inleresls and 10 inspec: th2 Property for purposes of Grantor's
compliance with the terms and conditions of 1his Morngage.

Compliance with Govemmental Requirements. Grantor shall promptly corap!y with all laws, ordinances, and
reguiations, now or herealter in elfect, of all governmental authorities appticarie to the use or occupancy of the
Property. Grantor may contesl in good faith any such law, ordinance, of (e Juldtion and withhold compliance
during any proceeding, including :é)propna!e appeals, so long as Grantor has nculied Lender in writing prior lo
doing =0 and so lorig as, in Lencer's sole opinion, Lender's interesis in the ’ronety are not jeopardized.
LencCer may require Grantor to post adequale security or & surety bond, reasonab'y sctisfactory to Lender, to
protect Lender's imerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Pfopen?l', fArantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chaizcter and use of the
Propenty are reasonably nacessary (0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prior written conseat, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance ol Real
Property or any right, title or interest therein; whether fegal, benelicial or equitable; whether voluniary of
involuntary; whether by outright sale, deed, installment sale contracl, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
peneficial interest in or (o any land trusl holding title to the Real Propenty, or by any other method of conveyance
of Real Praperty interest. If any Gramtor is a corparation, partnership or imited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, parntnership interests
or limited kability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiled by federal law or by illincis law. .

;l;a,":nXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property ate a pan of this

tartgage.

Payment. Grantor shall pay when due {and in all evenis prio: 10 delinquency) all 1axes, payrolt taxes, special
laxes, assessments, water charges and sewer service chasges levied against or on account of the Propery,
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i indebledness upon the occurrence of an event of defauit as described below.

:; EXPENDITURES BY LENDER. If Grantor (ails to comply with any provision of ihis Morngage, of if any aclion of
: Broceedmg is commenced that woukl materially aflect Lendes’s interesis in the Pmpen’x;l Lender on Grantor's
= behall may, but shall not e required lo, take any action that Lender deems appropriale. Any amount thel Lender
¢ expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
i~ 1o the date of repayment by Grantor. All such expenses, at Lendes’s option, will (a) be payable on demand, ()
be added 1o the batance of the Note and be apportioned among and be payable with any installment payments to
beceme due during either (i) the term of any applicable insurance policy or (i) the relpamu_;giéerm of the Note, or
(c} be treated as a balloon payment which will be due and Pay,able at the Note's maturity. Mongage also will
sacure payment of these amounts. The rights provided for in this paragraph shafl be in addition to any other
ggms of any remedies L0 which Lender may be entitied on account of the defaull. Any such aclion by ender
all not be construed as curing the defaull so as to bar Lender {rom any remedy that it otherwise would have

had.

gOAnRRAyTY; DEFENSE OF TITLE. The following provisions relaling to gwnership of the Propesty are a part of this
gage.

Tide. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Propenty in fee
simple, [ree and ciear of alt liens 2nd encumbrances otner than those set lorth in the Real Propesty description
of in any title inurénce policy, titie report, of final tide opinion issued in faver of, and accepted by, Lender in
connection with tbi; hlonigage, and (b) Granior has the full right, power, and authority 10 execute and defiver
this Morigage (o Lendcr.

Defense of Title. Subject i= the exception in the paragraph above, Grantor wasrants and will focevar delend
the titte to the Property «gnrst the lawiul claims of all persons. in the event any aclion of proceeding is
commenced that questions urantor's lille or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expens. _Granfor may be the nominal panty in such proceeding, but Lender shall be
entiied to participaie in the procecoing and 1o be represented in the proceeging by counsel of Lender's own
choice, and Grantor will deliver, or cesa 10 be delivered, 12 Lender such inslruments as Lender may request
from time to time {0 permit such partitipation.

Compliance With Laws. Grantor warrants it the Property and Granicx’s use of the Property complies with
all existirg applicable laws, ordinances, an r.oalations of governmental authorities.

CONDEMNATION. The lollowing provisions refating to condemnation of the Propertty are a part of this Morigage.

Apglicadon of Net Proceeds. if all or any part of thie P.operty is condemned by eminent domain proceedings
or by any groceeding or purchase in lieu of conocnation, Lender may at its election require that all or any
ion of the net proceeds of the award be applied 1o the Indebtedness or the repair of restcration of the

roperty. The net proceeds of the award shall mewn (he award afier payment of alt reasenable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1t any proceeding in condemnation is filed, Graoter shalt prompily actily Lender in wriling, and
Grantor shall promptly fake Such steps as may be necess2iy o delend the aclion and oblain the awa:d.
Grantor may be the nominal party in such proceeding. but Lerder shaill be entitfed 1o panicipale in the
proceeding and to be represented in the proceeding by counsel oi.i's uwn cheice, and Grantor will deliver oc
gaé:.lugg torbe delivered 10 Lender such instrumenis as may be requesies Ly il from time 10 tlime (o permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHL IXITIES. The following provisions
relating 10 governmental taxes, fees and charges are a parn <f this Mostgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execrie such documents in
addition to this Mortgage and (ake whatever other action is requesled by Lencer 'a nedect and continte
Lender's fien on the Seal Propenty. Grantor shall reimburse Lender for all laxes, as arscndes below, togethsr
with afl expenses incurred in recording, perlecting or coatinuing this Mangage, mcludiio wilhout limitation al
1axes, fees, documentary stamps, and other charges for recording or regssiesing this Mongaga.

Taxes. The folfowing shall constitute taxes to which lhis section agplies: (a) a specific tax ugon this Hpe ol

Mo_rtcgage o upon all or_ any part of the lndebtedness secured by itus Mongage; (0) @ specihic 1ax on Granler

which Grantor is authorized or required 10 deduct fram payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Nole; ang (‘:)!)

g specilic 1ax on all or any portion of the indebledness or on payments of principal and interest made by
ranior.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent lo the date of this
Mortgage, this event shall have the same effect as an Event ol Delault (as delined below), and Lender rmay
exercise any or all of its available remedies for an Event of Delault as provided befow unless Grantor either
a) pays the tax belore il becomes delinquent, or {b) conlests the fax as provided above in the Taxes znd
. |e€§ngecnon and depoasits with Lender cash or a suificient corporate surely bond or other security salisfactory
0 er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mongage.
Seawity Agreement. This instrument shall conslitute a secutity agreement 10 the exient any of the Propedy
constitutes fixtures or other personal property, and Lender shall have all of the righls of a secured panty under
the Uniform Commercial Code as amended [rom time to time.

Security Interest. Upon re%:&ct by Lender, Grantor shall execute linancing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender’s security inferest in the Rents and
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Grantor and Lender that is nol cemedied within any grace period Provided therein, including without limitation
|aany agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now ¢r
ter.

Events Affecting CGuarantor. Any of the preceding evenls occurs wilh respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes of dispuies the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itsell insecure.

** RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of (he {oliowing rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would ba
required to pay.

UCC Remedie,. . With respect lo all or any rc;taﬂ of the Personal Property, Lender shall have all the rights and
remegies o} a cecured party under the Uniform Commercial Code.

Collect Rents. ‘esiter shall have the right, without notice 1o Grantor, to take possessicn of the Property and
collect the Rents r2luding amounts past due and unpaid, and apply the net proceeds, over and 2bgve
Lender’s costs, acainsit the Indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Property 1) riake payments of rent or yse fees duect?y to Lender. [f the Aenls ase collected by
Lender, then Grantor irrevecably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment ther=ol in the name of Granlor and lo negotiate the same and collect the proceeds.
Payments by tenants or oth<i users to Lender in response to Lender's demand shall salisty the obligations for
which the payments are made. whether o nol any proper grounds for the demand existed. Lender may
exercise its rights under this susgaragraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall havz2 the right to be placed as mortgagee in possession or o have a
receiver appointed to take possession af a1l or any pan of the Property, with the power 1o prolect and preserve
the Propernty, to operale the Propernty preceving foreclosure or sale, and (o collect the Renls from the Property
and apply the proceeds, over and abovr, 11e cost of the receivership, agains! the Indebledness. The
morigages in pOsSSession Of receiver may s¢-ve without bond il permitted by law. Lender’s right lo the
appoiniment ¢! a receiver shall exist whethar or nol the apparent valye of the Property exceeds the
indebledness by a substantial amount. Employmeéat by Lender shall not disquality a person from serving as a
receiver.

)ru:diga! Foreclosure. Lender may oblain a judicial decice Toreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. 1f perminad by applicable law, Lenter may oblain a judgment for any deficiency
remaining an the lndeb:ed%gss due tc Lender alter application 0. 2! amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviced in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permilted by applicable law, Grantor herruy waives any and all tight to
have the property matshalied. In exercising its rights and remecies, Lender 5iia'! be lree to sell all or any par
of the Property together or separately, in one sale or by separale sales. Lender chall be entitled to bid at any
public saie on all or ary portion of the Property.

Notice of Sale. Lenoer shall give Grantor reasonable notice of the time and place of iiny public sale of the
Personal Property or of the ume after which anr private sale or other inlended Gispeanion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) dzys pelore the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Monjace shall not

constitule a waiver of or prejudice the eags rights ntherwise 0 demand strict comPhance wiih that provision
or aéigr other provision. Election by Lender lo pursue any remedy shall not exclude pursuit of any othes
remedy, and an election o make expenditures or {ake action 1o perform an obligation of Granlor under Ihis
Morgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exescise ils

remedies under this Mongage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action {o enlorce any of the ferms of this
Morigage, Lender shalt be entitled 1o recover such sum as the courl may adiudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Leénder's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear inlerest
lrom the cate of expenditure until r at the rate provided for in the Note. Expenses covered by this
Paragraph include, without timitation, however subject lo any limits under applicable law, Lender's atlorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts {0 modify or vacate any aviomalic slay of injunclion), appeals and any
anticipated post-judgment co'lection services, the cnst of searching recoids, obtaumn% titte reports (including
foreclosure reports), surveyors’ reporis, and appraisal lees, and (ilfe insurance, 10 the exten! permitted by

apolicable law. Granter also will pay any cournt costs, in addilion to a'l other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without limitation anv
notice of defaull and any notice of sale to Grantor, shall be in wriling, may be sent by telefacsimile {(unless
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- 02-23-1998 MORTGAGE Page 9
Lmn No 21-2900322 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

-
aar” M

ary gt

. s
TR TaaTe TR

GRANTOR:

Snzﬂ rn".‘M //u;fjc /f/}fr"/

SUZANNE N. CARLSTEAD

INDIVIDUAL ACKNOWLEDGMENT

STATEOF € 2L.-C 7 ol S )

) ss
comtyor ( D0/<C M )

On this day belore me, the undersigned Nuiary Public, petsonally appeared SUZANNE N. CARI.STEAD to me
known {0 be the individual described ir and wh ezecuted (he Mortgage, and acknowledged that he or she signed
the Montgage as ki: of her iree and voluntary act and dzsad, for the uses and putposes herem mentioned.

Given under my hand and og‘ncul seC:l; 9\ 5 day-of I/L [ 2% ,_, 194}
By ‘ ‘\ i/LL Rsiding at (, Pqu (U

Notary Public in and for the State of / /’(/

;23' TN s
- - - L‘ K L4
My commission expires Ny pu:.ff{ {ELson
MY Y St £ gor 3'__"F ’Hl?.‘n'g
_'_-'-—‘
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LASER PRO, Reg. U.S. Pat. & TM. Off., ver. 3.24a (c) 1598 CF! ProServices, Inc. AL rights reserved.
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