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. RECORD AND RETURN TO:
PERL MORTGAGE, INC.

1735 NORTH ASHLAND
‘i CHICAGD, ILLINOIS 60622

Prepared by:
MARY SOLLARS
CHICAGD, ILLINOIS 60622

3705029

iy \ORTGAGE

THIS MORTGAGE ("Security Instrezieri™) is givenon  FEBRUARY 24, 1998 . The mortgagor is
JAMES ¥. FISCHER, AN UNMARRIED PERSON

{"Borrower™). This Sccurity Instrument is given to
DERL MORTCGAGE, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 1735 NORTH ASHELAND
CHICAGO, ILLINOIS 60522 ("Leader” ). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND AND 00/100

DoYars LS. § i0g,000.00 ).
This debt 1s cvidenced by Bortower's note dated the same date as this Securiiy Instrument ("Note®), which provides for
monthly pavments, with the full debt. if not paid earlier, due and pavable on MARCH 1, 2028
This Securnity Instrument securcs to Lender: (a) the repaynent of the debt evidenced by the Note. with interest, and all rv:neun!s
cxtenstons and modifications of the Note; (b) the pavment of all other sums, with interes: advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borower™s covenares aid agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does herchy morigage. grant and convey io-Lenger the following
described propernty located in COOXK Lounty, Hlinois:

SEZ ATTACHED RIDER:

which has the addressof  40C NORTH RACINE-UNIT 203 , CHICAGO EStrest, City),

Iinois 50£22 [Zip Cate] (" Property Address”’);
RLLINOIS-Single Famiy-FNMA/FHLMZ UNIFORN
N INSTRUMENT Form 3014 9/90

@), SRilL) vsom Amended 8:36
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ihis Security Instrurment, Lender may give Borrower 2 notice identifying the lien. Borrower shafl satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cextended coverage™ and any other hazards, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insarance carrier providing the insurance shali be chosen by Borrower subject 1o Lender's approval
which shall rot be unreasonably withheld. 1f Borrower fails 1o mainiain coverage described above. Lender may, at Lender’s
option, obtain coverage to pretect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiems and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make prooi of loss if not made promptly by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damaged, if the restcration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoriically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securirs-Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Propertv, or does noi answ.r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ircurince proceeds. Lender may use the proceeds to repatr or restore the Propeny or 1o pay sums
secured by this Sccurity Instrumeat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail not extend or
postpone the due date of the month!:-payments referred 10 in paragraphs 1 and 2 or change the amount of the paymems. If

under paragraph 21 the Prope:ty is acquiied by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiion. ,
6. Occupancy, Preservation, Muintenance ard Protection of the Property; Borrower's Loan \pplmlmn, Leascholds.
Borrower shall occupy, establish, and use the Property s\ Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 occupy i ioperty as Borrower’s principal residence for at least one year after
the dale of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
exleauating circumstances exist which are beyond Borrowei’s coatrol. Borrower shall not destroy. damage or impair the
Property, aliow the Property (o deleriorale, or commit waste on-%12 Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lew!er’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security facirement or Lender’s security interest. Borrower may
cure such a default and reinstae, as provided in paragraph 18, by-causing th*uction or proceeding o be dismissed with a ruling
that, in Lender's goes faith determination, precludes forfeiture of the Borrower's linterest in the Property or other material
impairment of the lien created by this Security Insteument or Lender’s security trcrest. Borrower shall also be in defaule if
Borrower, during the loan application process, gave materially false or inaccurate infortiarion or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. |7 ihis Security Instrument is on a
leasehold, Bosrower shall comply with all the provisions of the lease. If Borrower acquircs fes-title to the Propernty, the
leaschold and the fee titke shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants ans as:ecments comained in
this Security [nstrument, or there is a legal procecding that may sigrificantly affect Lender’s rights in tie Fropeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Linder may do and
pay for whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attornevs” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon netice from Lender to Borfower requesting
payment,

8. Mortgage Insucance. If Lender required mortgage insurance as a condition of making the loan secured by this S-:cunw
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
monigage insurance coverage raquired by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as providad in this pasagraph.

15. Governine fan: Severability. This Sccurity Instrument shall be governed by federa) faw and he law of the
jurisdction in which the Propenty s located. In the cven! that any provision or clause of this Sccurity Insirement or the Note
conflicts with applicable law. such conflict shall pot affect other provisions of ihis Security Instrumert or the Note which can be
given effect without the cortiicting provision. To this ¢nd the provisions of this Sevurity Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrunent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Piopeny or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natera! person) withowt
Lender's prior written conset, Lender mav. at its option, require immediaic payment in full of 2ll sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federat law as of the date
of this Sccurity Instrument.

If Lender exercis this eption. Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days troui the date the notice is delivered or mailed within which Borcower must pay 2il sums secured by this
Security Instrument. H 8cnower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any cemedics
permitted by this Security ipscitment without furthes notice or demznd on Bottower.

I8. Borrower's Righy 7o Reinstate. if Borrower mects cerain conditions, Borrower shall have the rght 1o have
enforcement of this Security Instrameat discontinued at any time prior 10 the carlier of (a) 5 days (or such other period as
applicable law may specify for reinsatementy before sale of the Propenty pursuant 1o any power of sale contzined in this
Sccurity fastrument; or (b) entry of 2 judgraent enforcing this Security lnstrument Thosc conditions are that Bostower: (a) pays
Lender 2l sums which then wauld be duc-upizs this Secunity Instrument and the Note as if s0 acceleration had ozcurred; (b)
cures any default of any other covenants o1 agricments; (€3 pavs all expenscs incurred in enforcing this Securnity Instrument,
including, but not limited 10, rsasonable antorneys’ fres; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s tighicin the Propeny and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. P'pon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shal. remain fully effective as i no acceleration had oczurred. However, this right io reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Noic or ¢ partial interest in the Note (together with this Security
{nstrument) may be sold one or morc times without prior notice (o Borreaer. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly pavments due under the Noie and this Security Insinument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu applisable law. The notice will st2te the name and
address of the new Loan Servicer 2nd the address 1o which payments should be mace The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. Jisposal, swrazc or release of any
Hzzardous Substances oo or in the Propesty. Borrower shall nol do, ner ailow anyon: ¢isc ta do, anvthing affecting the
Property that is in violation of 2ny Environmental Law. The preceding two sentenzes shall nol upply to the presence, use. of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 0 e appropriate 10 normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demond, fawsuit or other action by any
governmental or regulatory agency or private party invelving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has acteal knowledge. If Botrower lcams. or is notified by any governmental or regulatcry authority, that
any removal of other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in ascordance with Environmental Law,

As used in this paragraph 29, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmemtal Law and the following substances: gasoline, ketosene. other flammabic of toxic petroleum products, toxic
pesticides and herdicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, “Envirenmentz! Law™ means federal laws and faws of the jusisdiction where the Propeny is located that
relate 1o health, safery or environmental protectics.

ry R oo
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower's hrcach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH  dayvof FTEERUARY | 1998 .
ard is incorperated into and shall be decmed 1o amend and supplemznt the Mongage, Deed of Trust or Security
Deed (the “Securty Instrument™s of the same date given by the undersigned (the “Borower™) 1o secure

Borrewer's Note w0
PERI, MORTGEGE, 1INC.

(the "Lender”)
of the same date and covering the Froperty described in the Security Instrument and located at:

£00 NORUE-RACINE-UNIT 203, CHICAGC, ILLINCIS 50622
[Propesty Address]

The Propeny inciuder a unit in, tozether with an undivided interest :n the common elements of, a condominium
project known as:
RIVER WEST VILLAGF LOFTS

{Name of Condominim Pruject
{the “Condominium Project™), .Uy owners association or other ent:dy which acts for the Concominium Project
{the "Owners Association™) holds titlr-w property for the benefit or use of its members or sharcholders, the
Property also includes Berrower's inerest in the Owners Association and the uses. proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. I -ddtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu rther covenart and agree as follows:

A. Condominium Obligations. Borrower shall perforn all of Borrower's obligations under the
Condominium Project’s Constituen. Documents. The “Costituent Documents” are the: (i) Declaration or any
other document which creates the Zondominium Project; qaid by-laws; (if) code of regulations: and {iv) other
equivalent documenis. Bosrower shill promptly pay, when dug, 7il dues and assessments imposed pursvant to the
Constiteent Documents.

B. Hazard Insurance. So loig as the Owners Association ma:ntzins, with a generally accepted insurance
carrier, & “master” or “blanket” policy on the Condominium Project vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aga:nst << Lazards Lender reguires. including
fire and hazards included within the rerm “exiended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 for the mon nly payment to Leader of the
vearly premium insizllments for haz: rd insurance on the Propeny: and

(i Borrower's obligaticn under Upiform Covenant 5 to maintain hazard incuraice coverage on the
Property is deemed saiisficd to the extent that the required coverags is provided by tie-Juiers Association
policy.

Borrower shali give Lender prornpt notice of any fapse n required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follov:ing a loss to
thhe Property, whether to the unit or to commeon clements, any proceeds pavable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall rake such actions as may be reasonable 10 insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and cxteal of
coverage to Lender,

MULTISTATE CONDOAUNIUPM RIDER-Su.gle Famnily-Fannie MaeFreddie Mac UNIFORIS INSTRUMENT Foum 3140 9190

Prmlotl DPS 2589
L]

@-8 PRy Vi MORTGRGE FORNS - (3131292 4300 - 40014 137291 ey a\y
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1-4 FAMILY RIDER

Assignment of Renis

. .
b it

3
1E

if THIS 1% FAMILY RIDER is made thisp 4 T3 dav of FIBRUARY , 1998 .,amdis
i incorporated into and shall be deeraed 10 amend and supplemeni the Morigage, Deed of Trust o Secunity Peed

¢the *Scurity Instroment”) of the same date given by the undersignad (the “Borrower™) to secure Borrower's
Neie 1o
PERL MOETGAGE, INC.
(the “Lender”)
of the same da'e and covering the Fropeny described in the Secunity Irstrument and located at:

200 NORTZ FACINE-UNIT 203, CHICAGO ILLINCIS 60522
{Propemy Addrou)

14 FAMILY COVENANTS. In addition to the covenants and agreciments made in the Security
Instrement, Borrower 2nd Lender £:rther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security hiztpuaent, the following items are added to the Property description, and
shall also constitute the Propeny covered vy v, Secerity Instrument: building materials, appliances and goods
of every natere whaisoever now of hereafier ic>ie! in, on, or used, or intended to be used in connection with
the Propenty, includ.ng. but not lin ited to, those fer o ourposes of sspplying or distribwiing heating. cooling.
clectricity, gas, watzr, air and light. fire prevention and cxtinguishing apparatus, securicy and access contiol
apparates, plumbing, bath wbs, wzier heaters. water close’s. sinks, rasges, stoves, refrigerators, dishwashers,
disposals, washers, drvers, awningt, storin windows, stormi dooss. screens, blinds, shades, curtams and curnamn
rods, auached mirrars, cabinets, danelling and attached fivor cavenngs now or hereafter attacked to the
Propesty, all of which, including reslacements and additions thereio, <khall be deemed to be and remain a pant of
the Property covereC by the Security fnstrument. Al of the foregoing “oguther with the Propenty described in
the Secusity Insirumant (or the leaschold estate if the Security Instrumeat icon a leaschold) are referred to in
this 1-4 Family Rider and the Secur:ty Instrument as the “Property ™.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shill pot seek, agree o or make
a change in the use of the Propeniy or its zoning classification. unless Lender has greed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of inv governmiental
body applicable i0 the Propeny.

C. SUBORDINATE LIENS. Except as permined by federat Taw, Borrower shall not iflow any lien
inferior 10 the Security Instrument to de perfected against the Property without Lender’s prior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition io the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unicss Lender and Berrower otherwise agree in writing, the

first sentence in Uniform Covenan: 6 concerning Borrower's occupancy of ihe Propesty is deleted.  Al}
remaining covenants znd agreements set forth in Uniform Covenant 6 shall remain in eifect.

ULLTISTATE 1-4 FAMILY RIDER - Fannie Max/Freddic Mac Uniform lastrument
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