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WHEN RECORD
AMERICAN NATIONAL MORTGAGE CCRP.

195 ROUTE 46 WEST
TQTOWA, NEW JERSEY 07512

Lean No, 21-970283

2{2 % MUIALS TG

FHA MORTGAGE

FILA CASE NO.
STATE OF ILLINOIS 131-900732-6-703

This Morigage (*Secusity lastnien'°) s given on FEBRUARY 23, 1998
The Mongagor is ELIZABETH FRAZIER MARRIED TO RUPERTO BAEZ

whose address 51017 N. CAMPBELL, (TiTCAGO, ILLINOIS 60647

{"Borrower®). This Security Instrument is given 1o
AMERICAN NATIONAL MOPTGAGE CORP., A NEW JERSEY CORPORATICN

which is organized and existing under the hwsof NEW JERSZY . 3nd whose
addressis 195 ROUTE 46 WEST, TOTOWA, NEW JEUSEY 07512

{"Lender ). Borrower owes Lender the principal sum of
SEVENTY THOUSAND FIVE HUNDRED ONE AND 00/10Q=~<*&xitkkhthntiibdsbis

Dollars (U.S. $ 70,501.00-

This debt is evidenced by Borrowes's note dated the same date as this Security meisment (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payatie on MARCH Y, 2028

This Security Instrument secures to Lender: () the repavment of the debt evidenced by e Note, with interest, 2nd all

renewals, exiensions and modifications; b) the payment of atlother sums, with imerest, advanced und! 1 paragraph & to protect

the securizy of this Security fustrument; and (¢) the performance of Bosrower’s covenants and agreereivs undes this Security

inssrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to ¢ sader the following

described property located in COOK CTounty, Winois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS RXHIBIT
nan,

which has the address of 5840 S. MAPLEWOOD, CHICAGO
[Stree)
Hllinois 50629 {"Property Address”);
{Zp Codel
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appunenances. ‘rents, royalues, miperal, oil and gas rights and profits, water rights and stock and al} fixtures now or hmaf ¥
" apartof the propenty. All replacements and additions shall also be covered bvlbss Secunﬁ lnsuumtm All of 1hc fomgm g
s relerred 1o in this Security Instrument as the “Propeny.” . -
- . .. BORROWER - COVENANTS that Borrower is lawfully sexzed of the estaie hen:b) comcyed and has thc nghli o
oo mongagc. grant and convey the Property and that the Property i5 unencumbered, except for encumbrances of :ewd
- Borrower warrants and wﬂi defcnd gmmliy the mle 10 tbe Propeny agamsx afl clauns and dcmands subpcl 1)
© encumbrances of record. - -
+ 1. Payment of Principal, lmm and Lale Charge. Borrowcr s.hal! p35 wbcn duc e pnnc:pal ot‘ and mwrrs: on. 1he
: debt evidenced by the Note and late charges due under the Now. = . e S
< 2. Monthly Payment of Taxes, Insurance, and. Other Charges. Bonowcr shall mcludc in cach momh!y pa:,'nfem
together with the principal and interest as set forth in the Nowe and any late charges, a sum for (a) iaxes and special |
 assessments fevied or to be Jevied apainst the Property, (b) Jeasehold payments or ground rents on the Property, ang (¢) -
Y0 premiums for insrrance required under Paragraph 4. In any year in which the Lender must pay a morngage msumnoc ;
. 't premifum 10 the ‘Secretary of Housing amdd Urban Development {“Secretary”), or in aay year in which such premivm would
. have been sequired it Levder sl held the Security Instrument, each monthly payment shall also include either: (3) 2 sum for .~ -
' the annual monigage syianse prcmium to be paid by Lender to the Secretary, of (ii) a monthly charge instead of a mongage
. insurance premium if this Scceriry Instrument is held by the Secretary, in a reasomable amount 1o be deiermined by the -
. Secretary. Except for the mouh?, chargc bythc Secmary these items are ralled ’Escrou ltems™ and the sums pa»d s Lendcr N
.0, are called "Escrow Funds.” T
<+ tLender may, al any ume collec. arA .uld amoums for Escmw ltems inan aggregate amount Dot 10 exceed the mzxamum
_ amount that may be required for Bonowey's ascrow account under the Real Esute Sertement Procedures Act of 1974, 12 .
" ULS.C, § 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from tioge io lime
*©.0 S {"RESPA?), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or dxsbmsemmls before -
.+ the Bosrower’s. payments are available in the accont may not be based on amounts due for the mortgage mumnc*‘pmnmm
+ If the amounis held by Lender for Escrow ltem” :aveed the 2mounts permitied (o be held by RESPA, Lendtz: shall dea)
- wnh the excess funds as requited by RESPA. - If the ameuntc of funds held by Lender a1 any time are not sufﬁnem o pay T
" the Escrow liems when due Lcnder ma) noufy Ihe Bonawer and. n:qmre Barrowcr fo make up the shonage ot def..sem:} .
. as'permitted by RESPA. | i
‘.0, The Escrow Funds are pledgcd as nddmoml sacum) for all s 'zccurcd b)'thls Secumy lnstmmem li Bonnwer mndcts
L w Lender the foll payment of all such sums, Borrowes's account shufl b¢ zredited with the balance remaiaing for Aliinaaliment
" items (a), (b}, and (¢) and any morigage insurance premium installmen (b>t; Lender has 0ot become obligated 19 pay 1o the -
1 Secretary, and Lender shall prompily refund any excess funds to Borrower. - lmediately prior 10 a foreclosure; sale of the -
e Pmpeny oF jis acquisition by Lender, Boxrowcr s account shalt be crcd:!:d with av: balance n:mammg for all insuliments fm'
R 1tcms (), (), and {c). - o e
v 0 3, Application of Paymem.s All paymems undcr Paragraphs l ard 2 shall .,e apf’ u:d by Lendcr as follows: -
.. FIRST, 10 the morgage insurance premium- to be paid by Lender 10 the Secrcuq. ar 10 the momhlg chargc by
Secmary insiead of the monthly morigage insurance preminm; - - . - : .
SECOND ‘10 any laxes, special assessments, leasehold paymcnts or gmund rents. and e, ﬂood and otbcr hazaxﬂ
. insurance premiums, as required; - o , R 3 e :
‘I'HIRD to interest dve under the Nou:. Cer e Lo - N
_ ;.. FOURTH, to amortization of the principal of the Notc N : g 2% :
;" FIFTH, (0 fate charges due under the Note. : . ' e b A Y T -
4 Fire, Flood and Other Hazard Insurance. Barmwcr shal} insure all mpmvcmems on the Pmpcny, whether mw
- in existence or subsequently' erected, against any hazards, casualties, and contingencies, including fire, for which Lender .
% . -requites insurance. This insurance shall be maintzined in the zmounts and for the periods that Lender requires, Botrower : . :
- shali also insure all improvemenis on the Property, whether new in existence or subsequently erecied, against:Joss by floods ok
":'_;.f ~to the extem rcqmmd by the Secrelary. Al insurance shali be carried with companies apmo\ed by Lender. The insurance : ;
-+ P policies and any rcnewals shall be held by Lcnder and shall mc‘udc loss pa)able ¢clauses in favor of and in a form mcepaable
- to. Lender, .. - -- e
i ln the avent of Ioss Borrower sha}l gwe Lender unmedme notice by maxl Lender may male proof of los ¥ nol made
[ prompdy by Borrower. Each insurance company concerned is hereby authorized and directed to make paymeat for such Joss 7
" direcdy to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds maybe applwd
Z;, by Lender, at its opiion, either (a) to the reduction of the indebiedness under the Note and this Secunty Insirument, firstio
45 any delinquent amounis applied in the order in Paragraph 3, and then 10 prepaymen of principal. or (b) 10 the rcstonuon
_ * or repair of the damaged property. Any application of the proceeds to the principal shall not extend or pomptme the due -
date of the momhly paymems wlnch are reﬁ:md 10 in Paragraph 2,01 i:hange the amount of such paymems An}' excess
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insurance proceeds over an amount raquired to pay all ourstanding indebledness under the Note and this Security instrument
shail be paid 1o the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance poiicies in force shall pass to the purchaser.

5. Occupancy,Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty daysafier the execution
of this Security Instrument and shail continuz to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating ¢ rcumsiances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substaniially change the Property or allow the Propeny
w deteriorate, reasomble wear and tear zacepled. Lender may inspect the Property ifthe Propenty is vacant or abandoned
or the loan is in defzult. Lender may take reasonable action 10 protect and preserve such vazant or abandoned Property.
Borrower shall 210 be in default if Borrower. dusing the loan application process, gave materially false or inaccurate
information or'stat;ments to Lender (or failed to provide Lender with any maierial information) in connection with the loan
evidenced by the Motz including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. 1 bis Security Instrument is on a leasehold. Borrower shall comply with the provisions of the lease. If
Borrower acquires fee itk the Propenty, the leaschold and fee title shall not be merged unless Lender agrees to e mesger
in wnung.

6. Charges to Borrower zad Protection of Lender's Righls in the Property. Borrower shall pay all governmental or
municipal charges, fines and imp »iions that are oot included in Paragraph 2. Borrower shall pay these ob'zgalmxs on lime
directly to the entity which is owed e pavment. [f failure 10 pay would adversely affect Lender’s interest in the Propenty,
upon Lender’s request Borrower shaii riomptly furmish 10 Lender receipts evidencing these payments.

if Boccower (ails 10 make twese paywents of the payments tequired by Paragraph 2, or (2ils to petform any otlks
covemants and agreements contained in this Serurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such asa proceadiog in bankrupecy, for condemnation of to enforce lawser regulations), then
Lender may do and pay whatever is necessary to-pruect the vaiue of the Propernty and Lender’s rights in the Propesty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender upder this Paragraph s.iall become an additional debi of Borrower and be secured by
this Security [nstrument. These 2mounts shall beas inwerest twomthe date of disbursement. at the Note rate, and at the option
of Lender, shall be immediaiely due and payable. .

7. Condemnation. The proceeds of any award or <laim foi Zamages, direct of consequeatial. in connection with any
condemnation or other taking of any past of the Propery, or for couvsyzace in place of condemmation, are hereby assigned
and shall be paid 10 Lender 1o the extent of the full 2mount of the indehicdness that remains unpaid under the Note and this
Security Instrument.  Lender shall apply such proceeds 10 ihe reduction of th: ind:biedness under the Note and this Security
Instrament, first 1o 2ny delinquent amounts applied in the order provided in Patagzavh 3,and then to prepaymwent of principal.
Any application of the proceeds (0 the principa! shall not extend of postpone Uk due-date of the monthly payments, which
are referzed 10 in Paragraph 2, or change the amount of such payments. Any excess encesds over an amount required to
pay all outstanding indebtedness under the Note shall be paid w the entity legally entitied Gizreto.

8. Fees. Lender muay collect fees and charges authorized by the Secretary.

9. Grounds for Acceleraion of Debl.

(a) Default, Lender may. except s limited by regulations isswed by the Secseiary in the 2ass of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly pavinent required by this Security Irument prior to
or on the due daie of the next monthiv payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform 2ny other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrement if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or past of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence. o the purchaser
or grantee does 50 occepy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such pavments, Lender does not waive its sights with respect to subsequent events.

(d) Regulations of HUD Seccetary. In many ciccumstances regelations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate pavment in full and foreclose if not paid. This

Page 3of 6




(o

- Sectetary. -

+. of insurance is solely due to Lender's failure to remit a mongage insurance premium 10 the Secredary. <.

'+ Borrower's failute 1o pay an amount due under the Note or this Security lnstrument. This right applies even afier foreclosure

e (i) Lender has accepted 1cinciaiement after the commencement of foreclosure proceedings within two- years immediately
X precedmg the commencernent of a current foreclosure proceeding, (ii) reinstatementt will preciude foreclosure on different

SO St

g

el -l

R amortization of the sums secured by this Securisy iustiment by reason of any demand made by the original Borrowes or

: _prec}ude the exercise of any right or remedy, . I

Secumy Instrument  shall bind and benefil the successots and. assigns of Lender and Borrower, subject o the provisions of

Paragraph 9(b). Borrower’s covenants and agreements shall be joiri and several. Any Borrewer who co-signs this Security. -

: instrument but does not execuie the Note: (a) is co-signing this Securi'y Instrument only to,morigage, grant and cpn\-ey that
_ - Borrower's interest. in the Property under the terms of this Security Instrarient; (b) is not personaily obligated 10 pay the sums
. sectired by this Security Jnstrumens; and () agrees that Lender and any <dier borrower may agree 1o exiend, modify, forbear

" or make any acconunodauons wuh regard to the terms of l.hls Sccumy Infcrumept or the  Note without llm Borrower’s ¢ v

L conseat. R ‘ B

et 2 Ch byﬁrstclm mai unless applicable law requires use of another method. The notice sty b+ directed 1o the Propersy Address

" Lender's address stated herein or any address Lender designaies by notice 1o Borrower. -Any notice provided for in this

) deClaredcobesevembk o .
"l " 115, Borrower'sCopy. Borrower shall be gnen one conformsd copy of s Security Instrument, '
: : 16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender ail the: rents and revenues of(hg

-* Borrower's successors in inferest, Any forbearance v Lender in exemmgmy ngha or mmedy sball oot be a wawcrof or

12, Successors and Assigns Bound; Joint and Seve*al L!ablllh Co-Signers. The covenants and agreemcms of mu _

. .. Seeutity Instrument shall be deemed to have been given to Borrower or Lender when given as prov ided in this pmgnph
:'r 7w 1M Governing Law; Severability. This Security Instrument shall be governed by Federar lav and the law of the "

“" jurisdiction in which the Property is located. In the event that any provision or clause of this Security irsoment or the Noie |
"+ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat o the Nowe whichcan |
. be given effect without the conflicting pl‘O\'lSIOIJ.. To this end the provisions of this Secunty Instrument an lhe Nbie arc

1 (e) Mortgage Not lnsured Borrower agrm tlm should thns Secunty lnsuumenl and the Nme sccu'ed mer:by ot -
" be eligible for insurance under the National Housing. Act within -,..~- 60 DAYS .~ ( . .. fromthe - "

. date-hereof, Lender may, at its option and notwithstanding anylhmg in Paragmph 9, mquu: uamadmc payment -

- in full of all sums secured by lhls Secumy Instrument. A writien statement of any authorized. agent of the

.. Secretary daled subsequent 10 .- .- . 60 'DAYS - 0 i - o . from the daw bereof, declining =

- 10 insure this Security lnstmmcm and the Note secumd lhereby. shall be deemed conclusive proof of such ~ © ...

incligibility. wanhslandmg the foregoing, this option may not be exercised by Lender when the unamlabiln} G

: }D Re!nstalemem. Borrower has a right {0 be reinstated if Lender has required immediate payment in full bmuse of -

i - proceedings are wstimted. To reinsiate the Security Instument, Borrower shall tender in a jump sum all amoums: required - -

2 7. to hring Borrowe:’s account current including, 1o the extent they are obligations of Borrower under this Security Instrument, -~

foreclosure costs’ard reasonsble and customary atiorneys’ fees and expenses properly associated with the foreclosure

- proceeding. - Upon cirsiziement by Borrower, this Security Instrument and the obligations that it secures shall remain in - .
- effect as if Lender had ot .cquued iminediate payment io full. However, Lender is not required 10 permil reinstatement if: - -

e grounds in the forare, or (iii) meusstatement will adversely affect the priority of the lien created by this Security Instrument. .-
f© ;.0 ;. 1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification .
Coie of amontization of the sums secured by his Security Instrument granted by Lender 10 any successor in merest of Borrower
;- .- soall not operate o release the hab:!ny of the Driginal Borrower or Borrower's successor in interest. - Lender shall not be
i F required to commence proceedings against auy satressor in interest or refuse 10 extend time for payment or otherwise modify °

'.__ | AL Cb P.;Msss:*‘ s f T

Loam

, Secmny lnsuumcm does nol amhonze u:eleranon or fomc}omre 1f not pennmcd by n:gulauons of the ‘.1:1'-—‘

13, Noticé Any notice 10 Bon'ower prov:ded for in uns Secunty lnstmmem ﬁui' he givenby delwenng n or bymailmg" [ “" .

"+ or any-other address Borrower designates by notice 10 Lender. Any notice to Lender shiil be given by first class mail 1o | b

L Pmperty Borower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs eachi temam | .|

-, of the Property o pay the rents to Lender or Lender’s agents, However, prior 0 Lender’s notice 10 Borrower of Borrowers |
. breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues.
.. of the Property as trustee for the benefit of Lender and Borrower. Tlus ass:gnmem of rents consututcs an absolule -

assngnmem and pot an assignment for additional security only.

- If Lendar gives notice of breach to Borrower: (=) all rents received by Borrowcr shail be hem by Bormwcr as tmsu:e for e

-bcneﬁl of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the repts of the Property; and (c) each tenan of the Propen)' shal} pay zl] rents due and unpmd 1(a] Lender

!

S er Lcndcr s agem on Lender's wrilten demand o lhc u:nanl . _ ]
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Borrower has not executed any prior assignment of the renis and has not and willnot perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or mainiain the Propernty before or afier giving notice of
breach to Borrower. However. Lender or a judicially appointed recetver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Propeny shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate pavment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including. but not limilad 1o, reasomble
anomeys fees and costs of tide evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge w Borrower. Borrower shall pay any recordation costs.

19. Waiversof Homestead. Borrower waives all rights of homesiead exemption in the Propeny.

Riders 10 this Sexurity Instrument. If one or mare riders are executed by Borrower atd recorded together with this
Security Instrument, inc) covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemen(s o f this Security [nstrument as if the rider{s) were in a part of this Security Insirument. [Check
applicable box(es)].

3 Condominium Rider O Grduated Paymens Rider 0 Growing Equity Rider
O3 pianned Unit Development Kider 0 ower {Specify]
BY SIGNING BELOW, Borrower accepts and agrees to the icrms contained in pages 1 through 6 of this Security

Instrument and in any rider(s) executed by Borriwe. <od recorded with it

Witness: : . Witness:

""’}r QL’)RJ(LQC’& (D‘CVL/L.%-/\ (Seal) (Seal)
ELIZABETH FRAZf“R -Borrawer -Borrower

(Seal) (Seahy

-Bortower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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mz UNDERSIGNED - PR . I\om)' Pubhcmand formdmumyamds:ate.-' |

.'-.";STATE 01= lLLINOIS S COOK ‘Coﬁ}:iy 'ssl-'f

GOhmb)r cemfymar ELIZABETH FRAZIER | MARRIED 10 RUPERTO maEZ

Subs&ﬁbéd to.ibr- fofcéoidé inslar'u:riiém.’appear‘éd before me this day in persca, and acknowledged that SHE

- free and voluntary act, for the uses and purposes therein

G“"’“ "”d'-‘f mJ’ haﬂd and »: ..m] seal ﬂns' 3D . dayof FEBRUARY . 1998

,'_‘; LY ] s 7_‘ . ! - o : "

B B pee

- This msuumem was prcpared by

et " Nowry Public
AHERICAN NATIONAL MOR'I‘GAGE C!‘p‘,_a e

”OFF!CIAL SEAL"
.. TRAC! LAVA #°

3 NOTARY PUBLIC, STATE OF LLNOIS
& Y COMMISION EXPIRES 12/17/2001
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